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W A G U ESDA CK & A SSO CIA TES 
(A Professional Accounting Corporation) 
CERTIFIED PUBLIC ACCOUNTANTS 
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Belle Rose, LA 70341-0461 

IND EPEND ENT A CCO U N TAN T'S CO M PILATIO N R EPO R T 

To the Board of Com m issioners of 
Bayou L'ourse Volunteer Fire Department 
Bayou L'ourse, Louisiana 

Telephone (504) 473- 
TelecopJer (504) 473- 

W e have com piled the accom panying fire protection grant financial statements of Bayou L'ourse Volunteer 
P/re Department received from Assumption Parish Police  Jury, Bayou L'ourse, Louisiana, as of and for the 
year ended December 31, 1995, in accordance with Statements on Standards for Acco unting and Review 
Service s issued by the A m erican Institute of Certified Public A ccountants. 

A compilation is limited to presenting in the form of financial statements information that is the 
representation of m anagem ent. W e have not audited or reviewed the accom panying financial stateracnts and

, 

accordingly, do not express an opinion or any other form of assurance  on them . 

Belle Rose, Lo uisiana 
June 6, 1996 

M em bers of Society of Louisiana Certified Public Accountants and 
Am erican Institute of Certified Public Accountants 



 

FIRE PROTECTION GRANT OF 
BAYOU L'OURSE VOLUNTEER FIRE I)EPARTM ENT 

(RECEIVED FROM ASSUM I'T1ON PARISII POLICE JURY) 
Bayou L'ourse, Louisiana 

ASSETS AND OTIIER DEBITS 
A~ssels: 
Cash and cash equivalents 
D ue from volunteer fund 

G eneral Fixed Assets-G rant: 
Fire protection equipment 

Am ount to be provided for 
retirement of general 
long-term debt 

TOTAl+ ASSETS AND 
OTIIER I)EIIITS 

LIAIIILITIES, EQUITY 
AND OTIIER CRI'~I)ITS 

Liabilities: 
Accounts payable 
Lease purchase obligations 
payable 

TOTAl, IJAIIII.ITIES 

BALA NCE SIIEET - FIRE PROTECTIO N GRANT 
Decem ber 31, 1995 

(See Accountant's Compilation Report) 

Special 
Revenue 
Fund-Fire 
Protection 
G rant 

29,007 
8,228 

G eneral 
Fixed A ssets 
Acquired 
W ith G rant 

Funds 

231,655 

G eneral 
Long-Term 

D ebt 
To Be Paid 
W ith G rant 

Funds 
(M emorandum 

Only) 

29,007 
8,228 

231,655 

83,162 83,162 

715 

715 

Equity and O ther Cred its: 
Investments in general 
fixed  assets-grant funds 

Fund balance-unreserved, 
undesignaled  36,520 

TOTAL EQUITY AND 
OTIIER CREDITS 

TOTAL LIABIlJTIES, EQUITY 
AND OTIIER CREI)ITS 

231,655 

36 520 231,655 

715 

__  83,162 83,162 

83,162 __  83,877 

231,655 

__  36,520 

268,175 

The accom panying notes are an integral part of this statcmen 



REVENUES 

FIRE PROTECTIO N GRANT O F 
BAYOU I'OURSE VOLUNTEER FIRE I)EPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISII POLICE JURY) 
Bayou L'ourse, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURES, AND CIlANGES 

IN FUND BALANCE - BUI)GET (GAAP BASIS) AND ACTUAL - 
SPECIAL REVENUE FUND 
FIRE PROTECTION GRANT 

For the Year Ended Decem ber 31, 1995 

(See Accountant's Compilation Report) 

lntergovcrnm ental revenues- 
Fire protection grant from 
Assumption Parish Police Jury 
Fire insurance rebate 

Use of money and property 
Interest earnings 

O ther revenue 

TOTAl, RE'VENUES 

EXPENDITURES 

Current operating 
Public safety 

Capital outlay 
Public safety 

D ebt Service 
Principa 
Interest 

TOTAL EXPENI)ITURES 

Budget A ctual 

56,169 
7,000 

750 

56,169 
8,228 

Variance 
Favorable 

(Unfavorable3 

1,228 

163 
7 

63,919 65.317 1,398 

27,2(10 

5.000 

14,027 
6,517 

52,744 

23,656 

7.944 

14,027 
6,517 

52.144 

3,544 

(2,944) 

EXCESS (DEFICIENCY) OF REVENUES 
OVE.R FXPENDITURES 11,175 13,173 1~998 

FUND BAIA NCE AT BFGINNING O F YFA R 23,347 23,347 

FUND BALA NCE AT END OF YEAR 

The accompanying notes are an integral part of this statement 



 

FIRE PROTECTION GRANT O F 
BAYOU L'OURSE VO I.UNTEFR FIRE DEPARTM ENT 

(RECEIVEI) FROM  ASSUM PTION PARISIi POLICE JURY) 
Bayou L'ourse, Louisiana 

NOTES TO TiIE FINANCIAl. STATEM F.NTS 
Decem ber 31, 1995 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POI.ICIES 

FINANCIAL REPO RTING ENTITY - O n April 18, 1991, the Assumption Parish Police Jury entered into a grant 
agreement with Bayou L'ourse Volunteer Fire Department of Assumption Parish. The fire protection grant was for the 
purpose of acquiring, maintaining, and operating build 
other things nece ssary to provide proper fire prevent 
department. 

ngs, m achines, water tanks, water hydrants, water lines and any 
on and control of the property within lhc boundaries of the 

The voluntee r fire department is a privateiy created quasi-public corporation that is subject to the grant provisions of 
its funding agency. The board members are not appointed by the police jury. The volunteer fire department is not 
fiscally dependent on the poJJeg" jory and the nalure and significance of 1heir reJalJonshJp wilh ~he police jury is no1 such 
that their exclusion would render the police jury's financial statements incomplete or misleading. Therefore, the 
voluntee r fire department is a separate special purpose government. 

The accom panying financial statem ents present infi~rm alion only on the fire protection grant rece ived by the fire 
department from the Assum ption Parish Police  Jury and do not present information on the Police Jury, the general 
government services provided by that governmental unit, and other governmental unils that comprise the Poliee Jury's 
reporting entity, nor any other non grant funds rece ived by the fire deparlment. Bayou L'ourse Volunleer Fire 
Department of Assumption Parish has no co m ponent units. 

FUND ACCO U NTING . Th e fire department is organized and operated on the basis of a fund and acco unt group 
whereby a separate, self balancing set of accounts is m aintained that com prises its assets, liabilities, fund equity, revenues, 
and expenditures. 

SPECIAL REVENUE FUND - The special revenue fund is used to account for the proce ed s of specific revenue sources 
that are legally restricted to expenditure for specified purposes. 

M EM O RANDU M  ONLY -TOTAL CO LU M N - The total co lumn on the balance shee t is captioned  M emorandum O nly 
(overview) to indicate that it is presented only to facilitate financial analysis. Data in this co lumn does not present 
financial position in conformity with generally accepted  accounting principles. Neither is such data comparable to a 
co nsolidation. 

BASIS OF ACCOU NTING - Basis of accounting refers 1o when revenues and expenditures are recognized and reported 
in the financial statements. Basis of accounting relates to the tim ing of the measurements m ade, regardless of the 
measurement focus applied . Th e fire department's records are maintained on a cash basis of ace*ra nting. However, the 
fund, as reported  in the acco mpanying financial statements, has bee n COnverted  to a modified accrual basis of accounting 
using the following practice s in reco rding revenues and expenditures: 



 

FIRE PROTECTION GRANT OF 
BAYOU i'O URSE VO I,UNTFI"R FIRE 1)I,'I'ARTM F, NT 

(RECE1VEI) FROM ASSUM I'TION PARISII I'OLICE JURY) 
Bayou L'ourse, Louisiana 

NOTES I'O TIlE FINANCIAl. STATEM ENTS 
D ecem ber 31. 1995 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

Revenues are recognized in the accounting period in which they become susceptible to accrual-that is when 
become measurable and available to finance expenditures of the fiscal period. 

Expenditures are generally recognized under lhe modified accrual basis of acco unting when the related fund liability 
is incurred. 

BU DG ET PRACTICE . The fire departm ent adopts an annual budget based on anticipated revenucs co nsistent with 
generally accepted  accx)unting principles. Annual appropriations of funds are not made. Budgetary accounts arc not 
integrated  in the formal accounting system . Encumbrance accounting is not followed beca use of lhe small number of 
transactions involved . 

CASH AND CASH EQU IVALENTS - For reporting purposes, ca sh and cash equivalents include cash, demand deposits, 
and time certifica tes of deposit. Am ounts are classified as ca sh equivalents if the original m alurities arc 90 days or less. 
Under state law, the deparlmenl may dcposit funds within a fiscal agent bank organized under the laws of the Slate of 
Louisiana and national banks having their principal office s in lx)uisiana. Further, the department may invest in time 
deposits or ce rtificates of deposil of state banks organized under Louisiana law and national banks having principal 
offices in Louisiana. 

G ENER AL FIXED A SSETS AN D LO NG -TERM  LIABILITIES - Fixed assets are accounted for in the general fixed 
assets account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at historic~tl 
costs. The account group is not a fund. It is conce rned only with the measurement of financial position and does not 
involve measurement of results of operations. It is lhc policy of the department not to ca pitalize intcrcst. At the 
department has no infrastructure assets, no acco unting policy for infraslructure assets has been adopted. 

PENSIO N PLAN AND VACATIO N AND SICK LEAVE - All rnembcrs of the firc dcpartment arc voluntee rs. 
Therefore, the fire dcpartm ent does not contribute to a pension plan and docs not havc a h~rmal vacation and Icavc 
policy . 

NOTE B - CASIi AND CASll EQUIVALENTS 

At December 31, 1995, the department had ca sh and ca sh equivalents totaling (book balance s) S29,007 at December 31, 
1995. Cash and ca sh equivalents are staled at co st, which approximates m arket. The following is a summary of cush 
and cash eq uivalents (bank balances) at December 31, 1995, with the related federal dcposit insurance: 



 

FIRF PROTECTION GRANT OF 
BAYOU L'OURSE VOIA]NI'EI.;R FIRE I)EI'ARTM I,'NT 

(RECEIVE1) FROM ASSUM PTION I'ARISII POLICE JURY) 
Bayou L'ourse, Louisiana 

NOTFS TO ']'liE FINANCIAL STATEM I'~.NTS 
l)ece m ber 31, 1995 

NOTI," B - CASH AND CASII EQUIVALFNTS - CONTINUEI) 

Interest-bearing dem and deposits 

Federal deposil insurance 

NOTE C - CIIANGES IN GI,;NERAL FIXH ) ASSF'I'S 

Thc following is a sum nrary of changes in fixed asscts 

Firc protection 
facilities and 
cquipmcnt 

BA LA NCE 
12-31-94 A D D ITIO NS 

$ 29,144 

$ 29,144 

D ELE'FIO NS 
BA LA NCF 
12-31-95 

NOTF I) - 1,1TIGATION AND CLA IM S 

There are no claims or litigation pending against lhe fire department at December 31, 1995 according to ntanagemcn 
of the fire department. 

NOTF E - CAPITAl, I,I':ASI' 

Bayou L'ourse V()lunteel ]:ire Department entered iuto a lease purchase agreement during 1992 for the acquisili,.m of 
a fire truck. The lcrms of the agrccmcnl require five (5) annual paymcnls of $18,474.20 al 8.33 per ce nt intercst. The 
following is a schedule by years, of future m inimum lease paymcnts under a capital lease arrangement with the present 
value of the net m inim um lease paym ents as of December 31, 19'-35: 



 

FIRE PROTECTIO N GRANT O F 
BAYOU L'OURSE VOLUNTEER FIRE IIEPARTM ENT 

(RECEIVEI) FROM ASSUM PTION PAR1Sll POLICE JURY) 
Bayou l'ourse, Louisiana 

N OTES TO TIlE FINANCIAl, STATEM ENTS 
Decem ber 31, 1995 

NOTE E - CAPITAL LEASE - CONTINUED 

1996 
1997 
1998 
1999 
2000 

Total m inim um lease payments 

Less amount representing interest 

Present value of net m inim um 
lease payments 

$ 20,544 
20,544 
20,544 
20,544 
20,541 

102,717 

19,555 



REPORT AND ACCOM PANYING QUESTIONNAIRE REQUIRED BY 

TIlE LEG ISLATIVE A U D ITO R , STATE O F LO U ISIAN A 



Michael Jean W aguespaek, CPA 
Elaine Toups W aguespack, CPA 

W A G U ESPA C K & A SSO CIA T ES 
(A Professional Accounting Corporation) 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O . Box 461 
Belle Rose, LA 70341-0461 

INDEVENDENT ACCOUNTAN1*S REPORT 
O N APPIA']NG AGREED-UPON PRO CE1)URES 

To the Board of Com m issioners of 
Bayou L'ourse Volunteer Fire Department 
Bayou L'ourse, Louisiana 

Telephone (504) 473-9200 
Telecopier (504) 473-2945 

W e have performed the procedures included in the Louisiana Government Audit Guide and enumerated below, which 
were agreed to by the management of Bayou L'ourse Volunteer Fire Department and the Legislative Auditor, State of 
Louisiana, solely to assist the users in evaluating m anagement's assertions about Bayou L'ourse Volunteer Fire 
Department's com pliance with ce rtain laws and regulations during th 
accompanying Lo uisiana Attestation Questionnaire. This agreed. 

e period ended December 31, 1995 included in the 
upon procedures engagement was performed  in 

accordance with standards established by the A m erican Institute of the Certified  Public Acco untants. The sufficiency 
of these procedures is solely the responsibility of the specified uscrs of the report. Consequently, we make no 
representation regarding the sufficiency of the procedures described below in either for the purpose for which this report 
has been requested or for any other purpose. 

PU BLIC BID LA W  

1. Select all expenditures m ade during the year for m aterial and supplies exceeding $5,000, or public works 
exceeding $50,000, and determ ine whether such purchases were made in acco rdance  with LSA-RS 38:2211- 
2251 (the public bid law). 

No expenditures wcre made during the year for materials and supplies exce ed ing $5,00(/or for public 
works exceeding $50,000. 

CODE OF ETH ICS FOR PU BLIC OFFICIALS AND PU BLIC EM PLOY EES 

2. O btain from m anagement a list of the im mediate fam ily members of each board member as defined by 
LS A-RS 42:1101-1124 (the co de of ethics), and a list of OUlside business interests of all board members 
and em ployee s, as well as their im mediate fam ilies. 

All members and co mmissioners of the fire department arc volunteers. Therefore, the firc 
department had no employee s during the period under examination. 

3. O btain from m anagement a listing of all employee s paid during the period under exam ination. 

M anagement provided us with the req uired  list including the noted information. 

8 

Members of Society of Louisiana Certified Public Accountants and 
Am erican Institute of Certified Public Accountants 



4. D eterm ine whether any of those em ployees included in the listing obtained  from m anagem ent in agreed- 

upon procedure (3) were also included in the listing obtained from management in agreed-upon procedure 
(2) as immed iate family members. 

As indicated in procedure (3), there were no employees during the period under examination. Thus, 
this procedure would not be applica ble. 

BU D G ETING 

5. Obtained a copy of the legally adopted budget and its amendments. 

M anagem ent provided  us with a copy of the original budget and all amendments to the budget during 
the year. 

6. Trace the budget adoption and amendments to the m inute book 

W e traced the adoption of the original budget to the m inutes which indica ted the budget had been 
adopted by the Com m issioners of the Bayou L'ourse Volunteer Fire Department. No amendments 
were made to lhe budget during the year. 

7. Co mpare the revcnues and expenditures of the final budget to actual revenues or expenditures to 
determine if actual revenues or expenditures exce ed budgeted amounts by more than 5% . 

W e co m pared the revenues and expenditures of Ihc final budget to actual revenues and expenditures. 
Actual revenues and expenditures did not exce ed budgeted amounts by more than 5% . 

A CC O U N T IN G A N D R E PO R T IN G 

8. Randomly select 6 disbursements made during the period under examination and 

(a) trace payments to supporting documentation as to proper amount and payee 

W e examined  supporting documentation for each of the six selected disbursements and found tha 
payment was for the proper amount and made to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger acco unt; and 

The six disbursem ents were properly co ded to the co rrect fund and general ledger account 

(c) determine whether payments received approval from proper authorities. 

Inspection of docum entation supporting each of the six selected disbursements indica ted approval 
from the treasurer. In addition, the treasurer's report was trace d to the fire departments minutes 
where the report was approved  by the co m m issioners. 



M EETING S 

Examine evidence indicating that agendas for meetings recorded in the m inute ho
ok were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law)
. 

The Bayou L'ourse Voluntee r Fire Department posts a notice and accompan
ying agenda of each 

m eeting on the station door. Although management has asserted that such documents were pro
perly posted

, we could find no evidence supporting such assertion other than an unmarked  co py of th
e notices and agendas

. 

D EBT 

10. Examine bank deposits for the period under examination and determine whether an
y such deposits appear t

o be proceeds of banks loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips and bank statements for the period 
under cxantination 

and noted no deposits which appeared to be proceed s of bank loans
, bonds, or like indebted ness

. 

AD VA NCES A N D BO N U SES 

11. Exam ine payroll records and m inutes for the year to determ ine whclher any pa
ym ents have been m ade t

o employee s which may co nstitute bonuses
, advance , or gifts. 

Th e fire department did not em ploy any employees for the year and a reading of th
e m inutes of the fi

re department did not indica te any such payments made to lhc volunteer m embers
. 

W e were not engaged  to, and did nol
, perform an examination, tile objective of which would be the expression of an 

opinion on m anagem ent's assertions. A cax)rdingly, we do not express such an opinion. Had we performed additional procx:zlures
, other matters m ight have come to our attention thal would have been reported to 

you. 

This report is intended solely for the use of the management of Bayou L'oursc V
olunlecr Fire Department and lhe Le

gislative A uditor, Stale o[ Louisiana
, and should not be used by those who have not agreed to the proce dures and 

taken responsibility for lhe sufficiency of the procedures for their purpose
. H owever, this report is a matter of public 

record and its distribution is not lim ited. 

Belle Rose, Louisiana 
June 6, 1996 


