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M arch 9, 2004 

In accordance with Louisiana Revised Statute 24:513, enclosed are the 

annual financial statements for my office, as of and for the year ended 
December 31, 2003. The statements include all funds under the control of 
this entity. The accompanying financial statements have been prepared on 
the cash basis of accounting. 

Enclosure 

Sincerely, 

Terry ~  - chairman 



LAFOURCHE PARISH SEWEP~ GE DISTRICT NO. 1 
THIBODAUX . Louisiana 

ANNUAL SW ORN FINANCIAL STATEM ENTS AND 
CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

The annual sworn  financial statem ents are require d by Louisiana Revised Statute 24:514 to be 
filed with the Legislative Auditor within 90 days after the close of the fiscal year. The 
certifica tion of revenues $50,000 or less, if applica ble, is required by Louisiana Revised Statute 
24:513(I)(I)(c)(i). 

AFFIDAVIT 

Personally ca me and appeared before the undersigned authority, TERry DANTIN (name), 
who, duly sworn , deposes and says that the financial statem ents herewith given present faidy 

NO. the financial position of the LAFOURCHE Padsh SEWERAGE District as o{1 
DECEMBER 31, 

2003
, and the results of ope rations for the year then ended, in accordance  with the basis of 

accounting described within the accom panying financial statem ents. 

(Complete if applicable) 
In addition. TERRY DANTIN 

I~.FODRCHE Parish SEWERAGE 

sources for the fiscal year ending 

(name) ~'ho, duly sworn, deposes and says that the NO
.

' 

District received $50,000 or less in re venues and other 

DECEMBER 31 

have an audit for the pre viously m entioned 

20 03
, and, accordingly, is not required to 

Sworn to and subscdbed before me, this ~  day of ~'~,~=~ P'/IF_~2~ '~" 

Officer 

Address 
DR. TERRY DANTIN 

601 LEVERT DRIVE 

THIBODAUX, LA. 70301 
Telephone No. 985- 446-0110 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO. :i 

[~kFOURCHE . PP~JSH POUCE JURY 
T}{IBODNJX . Louisiana 
PROPRIETAR Y FUND - ENTERPRISE FUND 
(All Fund Types and Account Groups) 

Balance Sheet, DECEMBER 31 

ASSETS 
Current assets 
CASH 

Total current assets 
Restricted assets: 
~ R [~ 3SI~  

Total restricted assets 

20 03 

[6ss accumulated depreciation 
Net property, plant, and equipm ent 

TOTAL ASSETS 

UABILITIES AND FUND EQUITY 
Liabilities: 

from current assets) 

Total cu rrent liabilities (payable from res~icted assets) 
Long-term liabilities: 

T ota l long-term 
Total Liabilities 

Fund Equity: 
Contributed capital 
Retained earnings: 
Reserved for 
Unreserved 
Total Fund Equity 

TOTAL LIABILITIES AND FUND EQUITY 

The accom panying notes are an integral part of this statem ent. 

4 

Statem ent A 

79193 

437~ 
2530 
86100. 

60 

60 

40nO 

3967~6. 

I128~0 

$ 199020 

$ 3115 
6426 
9541 

233558 
44079 
189479 

$ 199020 



O PERATING EXPENSES 

Accounting 

Board Fees 

Chem icals 

Depreciation 

Insurance 

O ffi ce Supplies and Expenses 

Regular m onthly m aintenance 

Repairs and M aintenance 

Utilities 

Lafourche Parish 

Sew erage D ist. No. 1 

Y ear Ending 12/31/03 

STATEM ENT B PAGE 2 

$ 7,185 

1,230 

1,326 

11,968 

5,034 

2,488 

2,145 

3,877 

18,509 

$ 53,762 



IJ~FOURCHE PARISH SEWERAGE DISTRICT NO, 1 
LAFOm~CHE PARISH PO LICE JURY 
THIBODAUX , Louisiana 
PRO PRIETARY FUND - ENTERPRISE FUND 

Statem ent of Cash Flows 
For the Year Ended DECEMBER 31 

Cash flows from operating activities 

2o0
_
3 

Net cash provided (used) from (for) capital 
and related financing activities 

Cash flows from investing activities: 
"TNTEREST INC(~  

Net ca sh provided (used) from (in) investing activities 
Net increase (decrease) in ca sh and cash equivalents 
Cash and cash equivalents at beginning of year 

Cash and ca sh equivalents at end of year 

Reconciliation of operating income (loss) to net 
cash provided (used) by operating activities: 
Operating income (loss) 
Adjustments to reco ncile operating inco me to net 
cash provided (used) by operating activities: 
Depreciation 

Net ca sh provided (used) by operating activities 

The acco m panying notes are an integral part of this statement. 

Statem ent C 

$ 60632 
41794 

811 

' 811 
19649 
911~8 

$ 110817 

$ 7681 

11968 

$ 18838 



 

LAFO URCHE PARISH 
SEW ERAGE DIST. NO . 1 
YEAR ENDING 12/31/03 

CHANG E IN ASSETS AND LIABILITIES: 

Cash and cash equivalents 

Receivables 

Prepaid Insurance 

Sew erage Plant 

Accounts  payable 

Other Liabilities - Deferred Incom e 

STATEM ENT C PAG E 2 

472 

1,023 

161 

16,139 

-1835 

3689 

$ 19,649 



LAFOURCHE PARISH SEWERAGE DISTRICT NO. 
LAFOURCHE PARISH POLICE JURY 

THIBODAUX . Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended DECEMBER 

[Include specific information about the district, such as: 

31,
._ .
20 03 

How the district was created, including m aking reference to the specific 
Louisiana Revised Statutes, if applicable. 

Num ber of board m em be rs, how appointed, and whether they are  com pensated 

Geographic location and size of the district. 

The population of the district or the num ber of people served 

Num be r of em ployees or an explanation if there  are no em ployees 

Quantitative information about the district's ope rations (number of and type of 
facilities m aintained, approxim ate num ber of m iles of sewerage lines, water lines, 
etc.).] 

SUM MARY O F SIG NIFICANT ACCOUNTING POLICIES 

A. BASIS O F PRESENTATIO N 

The accom panying genera l purpose financial statem ents of the L=AFOURCHE Parish 
SEWERAGE District have been prepared in conform ity with generally accepted 

accounting principles (GAAp) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing govern m ental accounting and financial reporting principles. 

7 
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LAFOURCP, E, PARISH SEWERAGE DISTRICT NO. 1 
L~ 'OURCHi~PARISH POU CE JURY 
THIBODAU~ Louisiana 
Notes to the Financial Statements (Continued) 

B. REPO RTING ENTITY 

The distdct is a com ponent unit of the LAFOURCHE Parish Police Jury, the 

financial reporting entity. The police jury is financially accountable for the district 
because it appoints a voting majodty of the board and has the ability to impose its will on 
them . 

Th e accom panying financial statem ents present inform ation only on the funds 
maintained by the district and do not present information on the police  jury, the general 
govern m ent service s provided by that govern m ental unit, or the other govern mental 
units that com pdse the financial reporting entity. 

C. FUND ACCOUNTING 

NO. 1 
The L~ OURCHE Padsh SEWEt~ CE Distdct is organized and operated on a fund basis 
whereby a self-balancing set of accounts (Enterprise Fund) is maintained that comprises 
its assets , liabilities, fund equity, revenues, and expenses. The ope ra tions are  finance d 
and operated in a m anner sim ilar to a private business enterprise, where the intent of 

the governing body is that the cost (expe nses, including depreciation) of providing 
services on a continuing basis be finance d or reco vered primadly through user charges. 

BASIS O F ACCO UNTING 

The acco unting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The Enterprise Fund is accounted for on a flow of econom ic 
resource s m easurem ent focus and a determ ination of net incom e and capital 
maintenance . W ith this measurement focus, all assets and ail liabilities associated  with 
the ope ra tion of this fund is included on the balance  sheet. The Eriterpdse Fund uses 
the accrual basis of accounting. Revenues are re co gnized wh en earn ed and expenses 
are recognized at the tim e liabilities are  incurred. Th e Enterp rise Fund uses the 
following pra ctice s in recording ce rtain revenues and expenses: 

Revenues 

(This space  should be used to describe when various revenues are reported. 
[if ad valorem taxes are rece ived , the details of the 

pro pe rty tax calendar, including lien dates, levy dates, due dates, and collection 
dates must be  included], fees for service s, grants, and any other ma 

8 
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L.AFOURCHE PARISH SF, WEP~.(;E DISTRICT No. 1 

LAFOURCI-IE PARISH PO LICE JURY 
THIBODAU~ Louisiana 
Notes to the Financial Statements (Continued) 

Expenses 

(This space should be used to describe when vadous expenses are reported. 

E. CASH AND CASH EQ UIVALENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and depo sits, and tim e 

deposits. [Include the district's established policy concerning which short-term, highly 
liquid investm ents it will treat as cash equivalents. For exam ple, ca sh equivalents 
include am ounts in tim e deposits and those investm ents with original m aturities of 90 
days or less.] Under state law, the district may depo sit funds in demand deposits, 
interest-be aring dem and depo sits, or time deposits with state banks organized  under 
Louisiana law or any other state of the United Sta tes, or under the laws of the United 
States. 

F. INVESTM ENTS 

Investments are limited by Louisiana Revised Statute (R.S.) 33:2955 and the district's 
investment policy. If the original m aturities of investm ents exce ed 90 days, they are  
classified as investm ents; however, if the original m aturities are 90 days or less, they 
are classified as ca sh equivalents . 

[GASB Statement No. 31 requires the following disclosures: 

1 

2 

4 

5 

The m ethods and significant assum ptions used to estimate the fair value 
of investm ents, if that fair value is based on other than quoted m arket 
price s. 

The policy for determ ining which investments, if any, are  reported at 
am ortized cost. 

For any investm ents in external investment pools that are not SEC- 
re gistered, a brief description of any re gulatory oversight for the pool and 
wheth er the fair value of the position in the pool is the sam e as the value 
of the pool shares. 

Any involuntary participation in an extern al investm ent pool 

If an entity cannot obtain inform ation from a pool sponsor to allow it to 
determ ine the fair value of its investm ent in the pool, the m ethods used 
and significa nt assum ptions m ade in determ ining that fair value and the 
reasons for having had to m ake such  an estim ate. 

9 
REV. 9/98 



LAFOURCHE PARISH SEWERAGE DISTRICT NO. i 

LAFOURCHE PARISH POLICE JURY 
THIBODAUX Louisiana 
Notes to the Financial Statements (Continued) 

6 Any incom e from investm ents associated with one fund that is assigned 
to another fund. 

GASB Statement No. 31 requires the district to report investments at fair value in the 
balance sheet, exce pt as follows: 

Investments in nonparticipating interest-earning co ntracts, such as 
nonnegotiable certificates of deposit with redem ption term s that do not 
consider m arket ra tes, should be re ported using a co st-based m easure , 
provided that th e fair value of th ose contra cts is not significa ntly affected 
by th e im pairm ent of th e credit standing of th e issuer or oth er factors. 

The district m ay re port at am ortized cost m oney m arket investm ents and 
participating interest-earning investment co ntracts that have a remaining 
matu~y at t~me of pu~ctrase of one ~Jear ~ ~ess, prov~ed  that th e ~  
value of those investm ents is not significa ntly affected by the im pairm ent 
of the cre dit standing of the issuer o( by other factors . M oney m arket 
investm ents are  short-term , highly liquid debt instruments that include 
U.S. Treasury obligations. Interest-earn ing investment contracts include 
time deposits with financial institutions (such as ce rtificates of deposit), 
re purchase agreements, and guara nteed investm ent co ntra cts. 

You should re fer to GASB Statem ent No. 31 for guidance  relating to the re porting and 
disclosures of investments and investment income.] 

G . INVENTORIES 

Inventories co nsist of N/A and are recorded as an expense when consumed. 
Inventories are valued at the lower of co st (first-in, first-out; last-in, first-out; etc.) or 
m arket. 

H. PREPAID ITEMS 

(Describe the district's policy for prepaid items.) 

I. RESTRICTED ASSETS 

Certain proceeds of the Enterprise Fund re venue bonds, as well as ce rtain resources 
set aside for their repayment, are classified as restricted assets on the balance  sheet 
be ca use their use is limited by applica ble bond covenants. (Include the specific 
restrictions.) 

REV. 9/98 



LAFOURCHE PA RISH SEWERAGE DISTRICT NO. 1 
EAFOURCHE PARISH POLICE JURY 
THIBODAUX Louisiana 
Notes tothe Financial Statements (Continued) 

J. FIXED ASSETS 

Fixed assets of the distdct are included on the balance sheet of the fund. Interest costs 
incurred during construction are (are not) capitalized (or co nstruction period interest is 
immaterial and is not capitalized). Depredation of all exhaustible fixed assets are 
charged as an expe nse against ope rations. Fixed assets re ported on the balance  sheet 
are net of accumulated depreciation (if reported net on the balance sheet). Depreciation 
is computed using the S/L method over the estimated useful lives of. to 
45 years for PLANT (asset type ) and N/A to years for (identify any other 

type ). 

COM PENSATED ABSENCES 

The district has the following policy relating to vacation and sick leave 

(if the district does not have a formal leave po licy or the leave policy does not provide 
for the accumulation and vesting of leave, the notes should so state.) 

The district's recognition and m easurement criteria for com pensated absences follows 

[GASB Statement No. 16 provides that vacation leave and other compe nsated 
absence s with sim ilar characteristics should be acc ru ed as a liability as the benefits are 
earned by the em ployees if both of the follewing co nditions are m et: 

b 

Th e em ployees' dghts to rece ive com pensation are  attribut able to 
service s already rendered. 

It is probable that the em ployer will com pensate the em ployees for the 
benefits through paid tim e off or som e other m eans, ~uch as cash 
paym ents at term ination or retirement. 

GASB Statem ent No. 16 provides that a liability for sick leave should be accrued using 
one of the following term ination approaches: 

An acc rual for earn ed sick leave should be m ade only to the extent it is 
probable that the be nefits will result in term ination paym ents, rather than 
be  taken as absence s due to illness or other co ntingencies, such as 
m edica l appointm ents and funerals. 

Altern atively, a governmental entity should estim ate its accrued sick 
leave liability based on the sick leave accumulated at the balance  sheet 
date by those em ployees who currently are eligible to receive term ination 

REV. 9/98 



L=~ OURCHE PARISH SEWERAGE DISTRICT NO. 1 
L.,~'OURCHF. PARISH PO U CE JURY 
TItIBODAUX, Louisiana 
Notes to the Financial Statements (Continued) 

paym ents as well as other em ployees who 
eligible in the future to receive such paym ents. 

Long-term  liabilities are  recognized within the Enterpdse Fund. 

M . FUND EQ UITY 

Contributed Capital 

Grants, entitlem ents, or shared revenues rece ived that are restdcted for the 
acquisition or construction of capital assets are re corded as contdbuted capital. 
Contributed capital is (is not) amortized based on the depreciation recognized on 
that portion of the assets acquired from such co ntributions. (ff amortized, add 
the following: This depreciation is closed to the contributed capital account and 
is reflected as an adjustment to net income.) 

Reserves 

Reserves re present those portions of fund equity legally segregated for a specific 
fu ture  use. 

2. LEVIED TAXES 

The following is a sum m ary of authorized and levied ad valorem taxes: 

The following are  the pdncipal taxpayers for the parish and related ad valore m tax revenue for 
the district: [inctude those taxpayers whose percentage of total assessed valuation is 5% and 
greater] 

REV. 9/98 



L~ OURCKE PARISH SEWERAGE DISTRICT No. 1 
L_,~NOURCHEPARISH PO LICE JURY 
THI BODA~J~ Louisiana 
Notes to the Financial Statements (Continued) 

Taxpayer Type of Business 

Total 

3. FUND DEFICITS N/A 

$ 

$ 

Assessed 
Valuation 

At Decem ber 31, 2003, the unreserved retained earn ings 
management's response for elimination of the deficit.) 

CASH AND CASH EQUW ALENTS 

%  of Total Ad Valorem Tax 
Assessed Revenue for 
Valuation Distdct 

%  $ 

% 

%  

% 

% 

% 

%  

% $ 

(Give 

At Dece mber 31, 2003, the district has cash and cash equivalents (book balances) totaling 
$ 79193 as follows: 

Dem and deposits 

Interest-bea~in9 demand depo sits 
Tim e deposits 

Other 

Total 

$ 65533 

13660 

These deposits are stated at cost, which approxim ates m arket. Under state law, these deposits 
(or the resulting bank balance s) must be secured by federal deposit insurance  or the pledge of 
securities owned by the fiscal agent bank. The m ark et value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. 
These secu rities are held in the nam e of the pledging fisca l agent bank in a holding or custodial 
bank that is mutually acce ptable to both parties. At Decem ber 31, 2003_ _ , the district has 
$ in deposits (collected bank balances). These deposits are secured from risk by 
$ of federal deposit insurance and $.__  of pledged securities held by the 
custodial bank in the name of the fisca l agent bank (GASB Category 3). [If deposits are not 

t3 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFO[n~CHE PARISH POLICE JURY 
THIBODAUX. Louisiana 
Notes to the Financial Statements (Continued) 

fully secured, add the following: The remaining balance of $. 
pledge of securities and is a violation of state law.] 

Even though the pledged securities are considered unce llateralized (Category 3) under the 
provisions of GASB Statement No. 3, R.S. 39:1229 im poses a statutory re quirem ent on the 
custodial bank to advertise and sell the pledged  secu rities within 10 days of being notified by 
the district that the fiscal agent has failed to pay deposRed funds upon dem and: 

5. RECEIVABLES 

The following is a sum m ary of receivables at Dece m ber 31, 2003  

Class of Receivable 

DUE ~  CUSTOt~ 

Total $ 4377 

Restricted 
Assets 

$ 

$ 

(There should be a discu ssion of bad debt accounting and write-off policy.) 

6. INVESTMENTS N/A 

nvestments are ca tegorized into these three ca tegories of cre dit risk: 

1 

2 

3 

Total 

$ 4377 

$ 4377 

Insure d or re gistere d, or securities held by the district or its agent in the district's 
nam e 

Uninsure d and unre gistered, with secu rities held by the counterparty's trust 
departm ent or agent in the district's nam e 

Uninsured and unregistere d, with secu rities held by the counterparty, or by its 
tru st departm ent or agent but not in the district's nam e 

At fiscal year-end, the district's investm ent balance s were  as follows: 

t4 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 

IJ~FOURCHEPARISH PO LICE JURY 
THIBODAUX Louisiana 
Notes to the Financial Statements (Continued) 

1 2 3 

$ $ 

$ $ $ 

Investments not subject 
to categorization: 

Deferred compensation plan 

External investm ent pool 
Total investm ents 

Carrying Am ount 

$ 

Fair Amortized 

Value Cost Cost 

$ 

$ 

$ 

$ 

Total 

Carrying 
Am ount 

$ 

$ 

[For an illustration of how to calculate, display, and disclose the increase or decrease in the fair 
value of investments, refer to Appendix C of GASB Statement No. 31.] 

(This disclosure should acknowledge any violation of the state's investme 
nt laws or the district's investment policy.) 

7. FIXED ASSETS 

A sum m ary of fixed assets at DEC. 31 

Land 

Buildings 

Furn iture and fixtures 

(Other) PLANT & 
Tota l 

200...~3, follows: 

Cost 

$ ~ 4000 $ 

Net 

$ 4000 

396736 287876 108860 

$ 400736 $ 287876 $ 112860 

(A narrative should be included to explain the useful lives of the assets and the depreciation 
methods used or this ca n be incorporated in the schedule.) 

15 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFOURCHE PARISH PO U CE JURY 
THIBODAUX ~ Louisiana 
Notes to the Financial Statements (Continued) 

8. PENSION PLAN N/A 

(Describe the pension plan and make all disclosures required by GASB Statement No. 27. If 
the district is a m em ber of the Parochial Em ployees' Retirem ent System of Louisiana, the 
following should be used.) 

Plan Desc#ption. Substantially all em ployees of the ~  
Padsh ~  

Distdct are 

membe rs of the Paroch ial Employees' Retirement System of Louisiana (System), a cost- 
sharing, m ultiple-em ployer defined benefit pe nsion plan adm inistered by a separate board of 
trustees. The System is com posed of tw o distinct plans, Plan A and Plan B, with separate 

assets and benefit provisions. [All employees of the district are members of (Plan A) (Plan B).] 
[or Some employees of the district are members of Plan A, and some are membe rs of Plan B.] 

All perm anent employees working at least 28 hours per week who are paid wholly or in part 
from parish funds and all elected padsh officla|s are e|igible to participate in the System. [Under 
Plan A, em ployees who retire  at or after age 60 with at least 10 years of creditable service, at or 
after age 55 with at least 25 years of cr editable serv ice , or at any age with at least 30 years of 
creditable serv ice  are entitled to a retire ment benefit, payable m onthly for life, equal to 3%  of 
their final-average salary for each year of creditable service. However, for those em ployees 
who were m em be rs of the supplem ental plan only before  January 1, 1980, the benefit is equal 
to 1% of final average salary plus $24 for each year of supplemental-plan-only service earned 
be fore January 1, 1980.] [Under Plan B, employees who retire at or after age 62 with at least 16 
years  of creditable service  or at or after age 55 with at least 30 years of creditable serv ice are 
entitled to a retirement benefit, payable m onth ly for life, equal to 2%  of their final-average salary 
in exce ss of $100 for each year of creditable service . Furthermore, employees with at least 10 
years  of creditable service , but less than 30 years, m ay take early retirem ent benefits 
com m encing at or after age 60, with the basic benefit reduced 3%  for each year retirem ent 
prece des age62. In any case, m onthly retirem ent benefits paid under Plan B cannot exce ed 
the lesser of 100% of final-aversge salary or $70 multiplied by total years of creditable service .] 
Final-average salary is the employee's average salary over the 36 consecutive or joined months 
that produce  the highest average. Em ployees who term inate with at least the am ount of 
cr editable serv ice  sta ted above and do not withdraw their em ployee contdbutions m ay retire at 
the ages spe cified above and rece ive the benefit accrued to their date of term ination. The 
System also provides death and disability benefits. Benefits are established or am ended by 
state statute. 

The System issues an annual publicly available financial re port that includes financial 
statem ents and re quired supplem entary inform ation for the System . That report m ay be 
obtained by writing to the Parochial Em ployees' Retirement System , Post Office  Box 14619, 
Baton Rouge, Louisiana 70898-4619, or by calling (504) 928-1361. 

16 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFOURC}tEPARISH POU CE JURY 
THIBODAU~ Louisiana 
Notes to the Financial Statements (Continued) 

Funding Policy. [Under Plan A, members are required by state statute to contribute 9.5% of 
their annual covered salary and the district is required to contribute at an actuadally determ ined 
rate. The current rate is 5.5% of annual covered payroll.] [Under Plan B, members are required 
by state statute to contdbute 2.0% of their annual co vered salary in excess of $1,200 End the 
distdct is required to contribute at an actuadally determ ined rate. Th e current rate is 2.50%  of 
annual covered payroll.] Contributions to the System also include one-fourth of 1% (except 
Odeans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of 
each padsh. These tax dollars are divided betw een Plan A and Plan B based proportionately 
on the salades of the active m em bers of each plan. Th e co ntribution requirem ents of plan 
m em bers and the district are established and m ay be amended by state statute. As provided 
by R.S. 11:103, the em ployer ce ntdbutions are determ ined by actuarial valuation and are 
subject to change each year based on the results of the valuation for the pdor fiscal year. [The 
district's contributions to the System under Plan A for the years ending Decem ber 31, 1998, 
1997, and 1996, were $ , $ , and $. , respectively, equa~ to the required 
contributions for each year.] [The distdct's contdbutions to the System under Plan B for the 
years ending December 31, 1998, 1997, and 1996, were $ , $ , and $ 
respectively, equal to the required contributions for each year.] (If the required contributions 
and the actual am ount contdbuted do not equal, disclose the required co ntribution in dollars and 
the percentage of that am ount contributed for the current year and each of the tw o preceding 

years.) 

9. OTHER POSTEM PLOYM ENT BENEFITS 

[GASB Statement No. 12 requires, as a minimum, the following disclosures if the district 
provides other postemployment benefits (OPEB). The disclosures may be made separately for 
one or m ore types of benefits or in the aggregate for all O PEB provided. 

B 

C 

A description of the OPEB provided; em ployee groups covered; eligibility 
requirem ents; and the em ployer and participant obligations to contribute, 

quantified in some manner (for example, the approximate perce ntage of the total 
obligation to contribute that is borne by the em ployer and the participants, 
respectively, or the dollar or percentage contribution rates). 

A description of the statutory , contract ual, or other authority under which O PEB 
provisions and obligations to co ntribute are established. 

A description of the accounting and financing or funding policies followed; for 
exam ple, a statem ent that the em ployer's contdbutions are financed on a pay-as- 
you-go basis or are advance-funded on an act uadally determ ined basis. If 
OPEB are advance-funded on an act uarially determ ined basis, the em ployer 
should also disclose the actuarial cost m ethod and significa nt actuarial 
assumptions (including the interest rate and, if applicable, the projected salary 
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LAFOURCHE PARISH SEWERAGE DISTRICT NO, I 

T.Al~O11]~CH]~PARISH PO LICE JURY 
THIBODAU~ Louisiana 
Notes to the Financial Statements (Continued) 

D 

E 

increase assumption and the health inflation assumption) used to determine 
funding requirem ents, and the m ethod used to value plan assets. 

The following expenditure/expense inform ation, depending on how O PEB are 
financed: 

If O PEB are  financed on a pay-as-you-go basis, the am ount of O PEB 

2 

recogn~'.ed  during the period by the em ployer 

(net of participant contdbutions); also, disclose the number of participants 
currently eligible to rece ive be nefits. If 
cannot re adily be  separated from 

for O PEB 
for sim ilar type s 

of benefits provided to active em ployees and their dependents, 
em ployers should use reasonable m ethods to approxim ate O PEB 

If a reasonable approxim ation cannot be m ade 
em ployers should state that OPEB expenditure s/expe nses cannot be 
reasonably estim ated. 

If O PEB are  advance-funded on an actuafially determ ined basis, the 
num ber of active plan participants, the em ployer's actuadally re quire d 
and actual contributions for the period (net of participant contributions), 
the am ount of net assets available for O PEB, and the actuarial accrued 
liability and unfunded actuarial accrued liability for OPEB according to the 
actuarial co st method in use. 

A description (and the dollar effect, if measurable) of any significa nt matters that 
affect the co mparability of the disclosures with those for the previous period (for 
example, a change in benefit previsions). 

Any additional inform ation that the em ployer believes will help users assess the 
nature and m agnitude of the co st of the em ployers co m m itm ent to provide 

OPEB.] 

10. COMPENSATED ABSENCES N/A 

At Dece m ber 31, " __ , employees of the distdct have acc umulated and vested $ __  of 
em ployee leave be nefits, which was co m pUted  in accordance with  GASB Codifica tion Section 
C60. 

11. LEASES N/A 

The district records (does not reco rd) items under capital leases as assets and obligations in 
the accompanying financial statements. The following is an analysis of ca pital leases: 

18 
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L~ OURCHE PARISH SEWEP~A.GE DISTRICT NO, 1 
~ F0~ C~  PARISH PO LICE JURY 
~[~BODA~  Louisiana 
Notes to the Financial Statements (Continued) 

Buildings 

Equipment 

Other 

Total $ 

Recorded 

Amount 

The following is a sum m ary of future m inim um lease paym ents under capital leases and the 
present value of the net m inim um lease paym ents as of 

Thereafter 

Total m inimum lease paym ents 

Less amount representing e0(ecutory costs 

Net m inim um lease paym errts 

Less am ount ~ presenting interes t 

Present value of net m inim um lease 

payments " $ 

The district has operating leases of the following nature 

$ $ $ 

$ $ 

Total 

REV. 9/98 



LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFOURCHE PARISH PO LICE JURY 
TRIBODA|TX, Louisiana 
Notes to the Financial Statements (Continued) 

The m inim um annual com m itm ents under noncancelable operating leases are as follows 

Fiscal Year 

Total 

12. LO NG-TERM LIABILITIES 

$ 

$ 

Buildings 
and Office 
Facilities Equipment 

$ 

$ 

$ 

$ 

The following is a sum mary of the long-term liability transactions during the year: 

Long-term UabUity payable at 

Additions 

Deductions 

Long-term liability payable at 

$ 

$ 

A detailed listing of general long-term  liabilities follows, with the funding and reserve 
requirem ents: 

13. RELATED PARTY TRANSACTIO NS 

(FASB 57 requires the disclosure of the description of the relationship, the transactions, the 
dollar am ount of the tra nsact ions, and any am ounts due to or from that re sult from related party 
transactions. List all related party transactions.) 

14. RISK MANAG EM ENT 

[Describe the risks of loss to which the district is exposed and the way in which those risks of 
loss are handled (for example, purchase of commercial insurance, participation in a public entity 
risk pool, risk retention). 
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L_AFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFOURCHE PARISH POLICE JURY 
THIBODAUX Louisiana 
Notes to the Financial Statements (Concluded) 

If the distdct has signifmant reductions in insurance coverage from covera ge in the prior year, 
participates in a dsk pool, or retains the dsk of loss, refer to GASB Codification Section C5O for 
additional required disclosures.] 

15. LITIGATIO N AND CLAIM S 

At DEC. 3I~:; ,28 0
_ ~3, the district is involved in litigation or is aware of claims totaling $ NONE , 

which are not co vered by insurance . (Include the legal counsel's opinion as to the ultimate 
resolution of those remaining amounts.) Claims and litigation costs of $ NONE were 
incurred in the current year and are  recorded as a current-year expense. 

16. SUBSEQUENT EVENTS 

(A reporting government should disclose any material event affecting it that occurs between the 
close of the fisca l period and issuance of the financial statements.) 

17. O N-BEHALF PAYM ENTS FO R FRING E 
BENEFITS AND SALA RIES 

(Note to the preparer of the financial statements: GASB Statement 24 requires that on-behalf 
payments for fringe benefits and salaries be recognized as revenue and expenditures or 
expe nses and that the notes to the financial statements disclose the am ounts re co gnized. O n- 
behalf paym ents include pension plan contributions, em ployee health and life insura nce 
pre m ium s, and salary supplem ents or stipends. You should refer to GASB Statem ent 24 for 
guidance relating to the reco gnition and m easurem ent of on-behalf payments for fringe benefits 
and salaries.) 

Certa.in operating expenses of the.distdct are paid by the parish po lice jury and are not included 
in the accom panying financial statem ents. These expenditures are sum m arized as follows: 
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L/~FOURCHE PARISH SE~ P-~GEDISTRICT NO. 1 
LAFOURCHE PARISH POLICE JURY 

THTROn ÛX , Louisiana 
SUPPLEM ENTAL INFORMATION SCHEDULES 

For the Year Ended DECEHBER 3,1, 2003 

CO M PENSATION PAID BOARD M EM BERS 

A schedule of com pensation paid board m em bers is presented in co m pliance with House 
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. (Include the 
statute authorizing the co m pensation, the amounts, et ce tera.) 

PRIO R AUDIT FINDINGS 

The follow-up and corrective action taken on all prior audit findings is presented in the summ ary 
schedule of prior audit findings (Schedule 2). 

CURRENT AUDIT FINDINGS 

The co rrective action plan for current year audit findings is presented in Schedule 3 
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LAFOURCHE PARISH POU CE JURY 
THIBODAUX , Louisiana 

DISTRICT NO. 1 

Schedule of Com pensation Paid Board Mem bers 
Forthe YearEnded DECEMBER 31 .20 03 

DR. TERRY DANTIN 

DR. ROBEI~  F~ UT 

MR. I~IILE H)UQUES, JR. 

Total 

Schedule 1 

NUM BER AMO UNT 

$ 

600 

270 

360 

$ 1230.00 



LAFOURCHE 
LKFOURCHE 

PARISH SEWERAGE 

THIBODAUX 
PARISH POLICE 
~ Louisiana 

Sum m ary Schedule 
Forthe Year Ended 

Fiscal Year 
Finding 
tnttielly 

Ref. No.1 O ccurred 

DISTRICT N0. 1 
JURY 

of Prior Audit Findings 
DECEMBER 31. 20 03 

Corrective 
Action Taken 

Description of Finding (Yes. No, Partially) 

Schedule 2 

Planned Corrective 
Action/Partial 
C orrective 

Action Taken=&3 

Section t - internal Control and Com pliance M aterial to the Financial Statem ents 

Section II - M anagem ent Letter: 

Note: This sum m ary schedule of prior audit findings should include all prior audit findings and 
m anagem ent letter com m ents. This includes internal co ntrol findings and com pliance findings. 
If no findings have been reported under a specific section, the schedule should so state. 

In addition, this sum m ary schedule should include audit findings reported in the prior audit's 
sum m ary schedule of prior audit findings, except those audit findings listed as corrected or no 
longer valid or not warranting further action. 

1 Reference num bers the auditor assigns to the audit finding. 

2 W hen audit findings are not corrected or are only partially corrected, the planned corrective action as well as 
any pa rtial corrective action taken should be described. 

Correcfive action taken is significantly different from co rrective action previously reported 

Management believes the audit findings are no longer valid or do not warrant further action. 



LAFOURCHE PARISH SEWERAGE DISTRICT NO. 1 
LAFOURCHE PARISH PO LICE JURY 
THIBODAUX . Louisiana 

Corrective Action Plan for 
Current Year Audit Findings 
For the Year Ended DECEMBER 31 20_

03 

Ref. No.I Description of Finding Corrective Action Planned2 

Section I - Intern al Control and Com pliance Material to the Financial Statements: 

Schedule 3 

Name(s) of 
Conta ct Anticipated 
Person(s)3 Completion Date 

Note: This schedule should be com pleted at the co m pletion of the audit and include all current 
audit findings and m anagem ent letter com m ents. This includes internal control findings and 
com pliance findings. 

If m anagem ent does not agree with the audit findings or be lieves co rrective action is not 
required, then the co rrective act ion plan should include an explanation and specific re asons. 

1 Reference numbers the auditor assigns to the audit finding. 

2 Management should clearly state the actions ta ken to date or its intended actions. The actions should be listed 
in deta il. 

3 Name(s) of contact person(s) responsible for co rrective action. 


