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Board of Directors
South St. Landry Community Library District
Sunset, Louisiana

We have audited the accompanying general purpcese financial statements of the
South St. Landry Community Library District, a component unit of the St. Landry
Parish Police Jury, as of and for the year ended December 31, 2003, as listed in
the table of contents. These general purpose financial statements are the
responsibility of the South St. Landry Community Library District’s management.
Our responsibility 1s to express an opinion on these general purpose financial
gtatements based on our audit. '

We conducted our audit in accordance with auditing standards generally accepted
in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the general
purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall general purpose financial statement presentation. We
believe that our audit provides a reasonable basis for ocur opinion.

In our opinion, the general purpose financial statements referred to above
present fairly, in all material respects, the financial position of the South St.
Landry Community Library District, as of December 31, 2003, and the results of
its operations for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report
dated April 28, 2004, on our consideration of the South St. Landry Community
Library District’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants.
That xreport is an integral part of an audit performed in accordance with
Government Auditing Standards and should be read in conjunction with this report

in considering the results of our audit. “Under Loulsiana Revised Statute
24:513, this report is distributed by the Legislative Auditor as a public
document .”

\JO’UI S low.b.:'ﬂ qfc;,,rgn.a
Opelousas, Louisiana

April 28, 2004

P. O. Box 1549 4766 1-48 North Service Road Opelousas, Louvisiana 70571-1549 Telephone 337-948-4848 Tolafax 337-948-6109




F !

GENERAT, PURPOSE FINANCIAIL STATEMENTS




SQUTH ST, LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISTANA
COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
DECEMBER 31, 2003

GOVERNMENTAIL ACCOUNT GROUPS
FUND TYPE GENERAL  GENERAL TOTALS
GENERAL FIXED  LONG-TERM (Memorandum Only)
FUND ASSETS DERT 2003 2002
ASSETS
Cash $29,670 529,670 $32,097
Investments 14,106 14,106 27,843
Ad valorem taxes
receivable, net of
allowance for
unceollectibles 76,560 76,560 72,734
State revenue sharing
receivable 15,423 19,423 19,544
Accrued interest
receivable 4 4 22
Land and buildings $162,496 162,496 160,801
Furniture and
equipment 112,728 112,728 84,287
Books, subscriptions
and software 190,182 L 190,182 205,979
Total assets 139,763 465,406 -0- 605,169 603,307
LIABILITIES AND EQUITY
LIZBTILITIES
Accounts payable and
and accrued expenses $3,473 53,473
Compensgsated absences
payable 1,088 _ - 1,088 _
Total
liabilities 4,561 ~0 - =-0- 4,861 -0-
EQUITY
Investment in general
fixed assets $465,406 465,406 5451, 067
Fund balance
Regerved 22,313
Unregerved -
undesignated 135,202 _ L 135,202 129,927
Total equity 135,202 465,406 ~-0- 600,608 603,307
Total
liabilities
and equity 139,763 465,406 -0- 605,169 603,307
The accompanying notes are an integral part of these statements.
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SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA :
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - GOVERNMENTAIL FUND TYPE - GENERAL FUND
FOR _THE YEAR ENDED DECEMBER 31, 2003
___TOTALS
(Memorandum
Only)
2003 2002
REVENUES
Ad valorem taxes $90,899 $84,750
Intergovernmental
State revenue sharing 18,875 19,616
Grant income
State Aid to Libraries 9,800
Department of Education 52,000 80,000
Interest earned 1,310 1,426
Miscellaneous '
Donations of fixed assets 30,625
Donationsg - other 618 200
Library fines, fees 1,164 2,158
Insurance claim reimbursement 8,126
Total revenuesg 203,617 197,950
EXPENDITURES
Current
Office supplies 3,621 4,102
Legal and accounting 7,675 6,430
Insurance 7,385 4,197
Utilities 8,720 6,109
Wages 84,815 47,639
Payroll taxes 3,708 3,672
Compensated absences 1,088
Repairs and maintenance 4,559 7,236
Miscellaneous 3,779 2,131
Bank charges 24 91
Subscriptions 706 445
Tax election 3,509
Grant expenditures
Community services 10,762
Department of Education (includes capital
outlay of $32,490) 41,823 77,687
State Aid to Libraries {(includes capital outlay
of $657) 7,152 9,329
Capital outlay
Bocks and software 43,835
Building improvements 1,695 1,049
Debt service
Bond payment 16,000
Interest expense 1,040
Total expenditures 220,655 207,428
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (17,038) (9,478)
FUND BALANCE, beginning of year 152,240 161,718
FUND BALANCE, end of year 135 202 152,240
The accompanying notes are an integral part of these statements.




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
COMBINED STATEMENT OF REVENUES, FEXPENDITURES AND CHANGES IN FUND BALANCE -
GOVERNMENTAL FUND TYPE - GENERAL FUND '
BUDGET (CASH BASIS) AND ACTUAL
FOR_THE YEAR ENDED DECEMBER 31, 2003

The accompanying notes are an integral part of these statements.

2003 ____TOTALS
VARIANCE (Memorandum
FAVORARLE Only)
BUDGET ACTUAL  (UNFAVORABLE) 2002
REVENUES
Taxes
Ad valorem taxes 584,316 $87,073 $2,757 S80,123
Intergovernmental
State revenue sharing 18,996 18,996 12,987
Grant income
State Aid to Libraries 9,800
Department of Education 52,000 52,000 80,000
Interest earned 1,308 1,327 19 1,404
Migcellaneous
Donations 618 618 200
Library fines, fees 1,758 1,164 (294) 2,158
Insurance claim reimbursement 4,700 8,126 3,426
Total revenues 163,078 169,304 6,226 186,672
EXPENDITURES
Current
Office supplies 2,878 3,621 (743) 4,102
Legal and accounting 7,675 7,675 6,430
Insurance 7,735 7,385 350 4,197
Utilities 8,324 8,718 (394) 6,109
Wages 84,722 84,815 {923) 47,639
Payroll taxes 3,703 3,708 {5) 3,672
Repairs and maintenance 4,878 4,559 319 7,236
Miscellaneous 2,877 4,441 (1,564) 2,121
Bank charges 94 {94) 91
Subsgscriptions 2,916 706 2,210 445
Tax election expense 9,509
Grant expenditures
Coumunity services 14,762
Department of Education 40,973 41,822 (849) 77,687
State Aid to Libraries 9,797 7,153 2,644 9,329
Capital outlay
Building improvements 1,695 1,695 1,049
Books and software 3,323 12,548 (9,225)
Debt service
Bond payment 16,000
Interest 1,040
Total expenditures 181,496 188, 940 (7,444) 207,418
EXCESS (DEFICIENCY) OF REVENUES
QVER (UNDER) EXPENDITURES (18,418) (19,636) (1,218) (20,746)
FUND BALANCE, beginning of year 59,940 80,686
FUND BALANCE, end of year _40,304 59,940




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES

The South St. Landry Community Library District was established in compliance with
Louisiana Revised Statutes 25:295-299 to provide and operate a library for the area
including Sunset, Grand Coteau and Cankteon, Louisiana.

The Library District is governed by a board of commissioners, composed of seven
members, one each appointed by the mayors of Sunset, Grand Coteau and Cankton and four
appointed by the St. Landry Parish Police Jury. The members of the Board serve without

pay.

The accompanying general purpose financial statements of the South St. Landry Community
Library District have been prepared in conformity with generally accepted accournting
principles (GAAP) as applied to governmental units. The Govermmental Accounting
Standards . Roard (GASB) 1s the accepted standard-setting body for establishing
governmental accounting and financial reporting principles.

A. REPORTING ENTITY

As the governing authority of the parish, for reporting purposes, the St. Landry Parish
Police Jury is the financial reporting entity for St. Landry Parish.

The financial reporting entity consists of (a) the primary government (police jury) (b)
organizations for which the primary government is financially accountable, and (c¢)
other organizations for which nature and significance of their relationship with the
primary government are such that exclusion would cause the reporting entity's financial
statements to be misleading or incomplete.

Governmental Accounting Standards Board Statement No. 14 established criteria for
determining which component units should be considered part of the St. Landry Parish
Police Jury for financial reporting purposes. The basic criterion for including a
potential component unit within the reporting entity is financial accountability. The
GASE hags set forth criteria to be considered in determining financial accountability.
This criteria includes:

1. Appointing a voting majority of an organization's governing body, and

a. The ability of the police Jjury to impose its will on that
organization and/or

b. The potential for the organization to provide specific financial
benefits to or impose specific financial burdens on the police jury.

2. Organizations for which the police jury does not appoint a wvoting
majority but are fiscally dependent on the police jury.

3. Organizations for which the reporting entity’s financial statements would
be misleading if data of the organization is not included because of the
nature or significance of the relationship.

The South St. Landry Community Library District is considered to be a component unit
of the police jury because the police jury appoints four members of the Library's seven
member Board and has the ability to impose its will on the Library. The accompanying
financial statements present information only on the funds maintained by the Library
and do not present information on the police jury.




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
NOTES TO FINANCIAL, STATEMENTS
DECEMBER 31, 2003

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

B. FUND ACCOUNTING

The Library uses funds and account groups to report on its financial position and the
results of its operations. Fund accounting is designed to demonstrate legal compliance
and to aid financial management by segregating transactions relating to certain
governmental functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. On the
other hand, an account group is a financial reporting device designed to provide
accountabillity for certain assets and liabilities that are not recorded in the funds
because they do not directly affect net expendable available financial resources.

The General Fund of the Library is classified as a governmental fund. Governmental
funds account for the Library's general activities, including the collection and
disbursement of specific or legally restricted monies, the acquisition or construction
of general fixed agsets, and the servicing of general long-term debt.

C. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. The governmental funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and
current liabilities are generally included on the balance sheet. Operating statements
of these funds present increases and decreases in net current assets. The modified
accrual basis of accounting is used by the governmental funds. The governmental funds
use the following practices in recording revenues and expenditures:

Revenues, including grant revenues, are recognized when they become measurable and
available as net current assets. Revenues are recorded as received in cash except at
vear-end. Accruals are made at year-end for revenues of a material amount that are
measurable and collectible soon encugh after year-end to be used to pay liabilities of
the current period. -

Revenues from local sources consist primarily of property taxes. Property tax revenues
and revenues received from the State of Loulsiana are recognized when susceptible to
accrual. Miscellaneous revenues are recorded as revenue when received in cash because
they are generally not measurable until actually received. Investment earnings are
recorded as earned since they are measurable and available.

Purchases of wvarious operating supplies are regarded as expenditures at the time
purchased. The costs of governmental fund-type inventories are recorded as
expenditures when purchased and itemg on hand at year-end, if any, are not recorded as
assets, unless material. Expenditures for insurance and similar services which extend

over more than one accounting period are accounted for as expenditures of the period
of acquisition.




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
NOTES TCO FINANCIAL STATEMENTS
DECEMBER 31, 2003

NOTE (1)} - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

D. BUDGETS

Budgets are adopted on a cash basis. Operating appropriations lapse at year-end.

The revenues, expenditureg and fund balance shown on pages 3 and 4 are reconciled with
the amounts reflected in the budget comparison as follows:

2003
REVENUES
Page 3 - Revenues $203,617
Add: Property tax received 87,073
State revenue sharing received 18,996
Interest income received 1,327
Less: Current property tax (80,899)
Current 'vear state revenue sharing revenue (L2,875)
Current yvear interest income (1,310)
Current donation of fixed asset {30,625)
Page 4 - Revenues 169,304
EXPENDITURES
Page 3 - Expenditures $220,655
Add: Expenditures paid 188,940
Less: Current year expenditures {220,655)
Page 4 - Expenditures 188,940
FUND BALANCE
Page 3 - Fund balance $135,202
Add: Current year payables 1,088
Lesgs: Current year receivables (95, 986)
Page 4 - Fund balance 40,304

E. ENCUMBRANCES

Encumbrance accounting is not used by the Library District.

F. CASH AND INVESTMENTS

Cash includes amounts in demand deposits. Investments, if any, are stated at cost,
which approximates market.

Under state law, the Library may invest in United States bonds, treasury notes,
certificates or other obligations of the United States of America, or time certificates
of deposit in state banks organized under Louisiana law and national banks having their
principal office in Louilsiana.

G. FIXED ASSETS

Fixed assets are recorded as expenditures at the time purchased or constructed, and the
related assets are capitalized (reported) in the General Fixed Assets Account Group.
The Library has no public domain or infrastructure outlays. Interest costse incurred
during construction are not capitalized. No depreciation has been provided on general
fixed assets. Fixed assets are valued at either historical cost or estimated fair
market value at the date of acquigition.




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA

NOTES TQ FINANCIAL STATEMENTS
DECEMBER 31, 2003

NOTE (1) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

H. COMPENSATED ABSENCES

The Library pays full-time employees for vacation and sick leave. There is a written
policy on the number of days earned per year which is based on years of employment.
Employees are compensated for vacation days upon termination, however, sick days are
forfeited upon termination.

I. LONG-TERM DEBT

Long-term obligations expected to be financed from governmmental funds are reported in
the General Long-texm Debt Account Group. Expenditures for principal and interest
payments for long-term obligations are recognized in the governmental funds when due.

J. RETIREMENT

Employees of the Library contribute to the Social Security Retirement System.

K. TOTAL COLUMNS

Total columns on the general purpose financial statements are captioned “Memorandum
Only” to indicate that they are presented only to facilitate financial analysis. Data
in these columns do not present financial position, results of operations, or cash
flows in conformity with generally accepted accounting principles. Neither is such
data comparable to a consclidation.

L. INVENTORY

The Library practices the policy of recording materials and supplies as expenditures
when acquired. The Library does not record any of these items as inventory because the
amount of the items in stock isg insignificant.

NOTE (2) - PROPERTY TAXES RECEIVABLE

Properxty taxes receivable at December 31, consist of taxes levied for the calendar
year. The tax is collected by an intermediary government and remitted on a monthly
basis. The tax is due to the intermediary government on or before December 31 and
becomes delinquent on January 1. The taxes are generally collected in December of the
current year and January and February of the ensuing year. The millage rate was 5.75
in 2003.

The Library District was required to remit 3.01880 of the total ad valorem taxes per
the tax roll to the pension fund. ' This amount is determined by the legislative auditor
each year. Since the sheriff collects all taxes for the parish, the tax collected in
the first month is reduced by the sheriff for the pension fund amount owed and the
remainder is remitted to the taxing district. Therefore, the ad valorem tax receivable
and revenue are shown net of pension fund distributions. A schedule of tax receivable
is as follows: ,
Allowance for  Collected

Total Per Pension Fund Uncollectible in Current Tax
Tax Roll Requirements Taxes Year Receivable
2003 $95,147 $423 $4,030 $14,134 $76,560

An estimated allowance for uncollectible property tax has been set up based on prior
vears' experience.




SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
NOTES TQ FINANCIAL STATEMENTS
DECEMBER 31, 2003

NOTE (3) - CASH

The book and hank balances of the Library at December 31, 2003 are as follows:

2003 _
Bock Bank

Petty cash $100
Demand deposits 7,201 58,466
Savings account 22,328 22,325
Insurance account 47 41
Total 29,670 30,832

These deposits are stated at cost which approximates market. At December 31, 2003, the
bank balance of cash of $30,832 is fully secured by federal depository insurance.

NOTE (4) - INVESTMENTS

Investments at December 31, 2003 consist of one certificate of deposit at the Bank of
Sunset. It is fully secured by federal depository insurance.

NOTE (5) - CHANGES IN GENERAL FIXED ASSETS

The following is a summary of changes in general fixed assets for the year ended
December 31, 2003:

Balance Retirements Balance
January 1, _ Additions Sales and December 31,
2003 Purchases Donations Discards 2003
Land and
buildings $160,802 $1, 695 $162,4597
Furniture and
equipment 84,286 39,434 $10,993 112,727
Books and
software 205,579 6,923 530,625 53,345 190,182
Total 451,06 48 052 30,625 64,338 465,406
NOTE (6) - GRANT EXPENDITURES
Appropriation
Expenditures to Fixed Assets
Department of Education
Audio/video equipment $10,610 $9,375
Professional fees 600
Sexrvices 19,569 19,569
Supplies/resources 11, 044 3,546
State Aid to libraries
Software 5,858 657
Training and travel 1,294

Total 48,975 33,147

lr
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SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
NOTES TO FINANCIAI, STATEMENTS
DECEMBER 31, 2003

NOTE (7) - TORNADO DAMACE

During the year ended December 31, 2003 the Library’s building and its contents
incurred a great deal of damage from a tornado. Due to the reconstruction and repairs
of the building, the Library was unable to operate for several months.

Insurance claim reimbursements and expenditures related to the tornadeo damage at
December 31, 2003 are as follows:

Insurance claim reimbursements received §275,384
Expenditures
Preservation of property (8,004)
Debris removal (1.8,923)
Moving costs (20,323)
Computer costs {9,483)
Building repair costs | (188, 248)
Miscellaneous (1,533)
Payroll : (20,744 )
Net insurance claim reimbursement 8,126
Capital outlay _(9,893)

Net costs ag of December 31, 2003 (1L,767)
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Board of Directors
South St. Landry Community Library District
Sunset, Louisliana

We have audited the general purpose financial statements of the South St. Landry
Community Library District, as of and for the year ended December 31, 2003, and have
issued our report thereon dated April 28, 2004. We conducted our audit in accerdance
with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the South St. Landry Community
Library District’s general purpose financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

Internal Control Qver Financial Reporting

Iin planning and performing our audit, we considered the South St. Landry Community
Library District’s internal control over financial reporting in order to determine our
auditing procedures for the purpose of expressing our opinion on the general purpose
financial statements and not to provide assurance on the internal control over
financial reporting. Our consideration of the intermal control over financial
reporting would not necessarily disclose all matters in the internal control over
financial reporting that might be wmaterial weaknesses. A material weaknesgs 1s a
condition in which the design or operation of one or more of the internal contrel
components does not reduce to a relatively low level the rigk that misstatements in
amounts that would be material in relation to the general purpose financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matters involving
the internal control over financial reporting and its operation that we consider to be
material weaknesses.

This report is intended solely for the information of management and the appropriate
regulatory agencies and is not intended to be and should not be used by anyone other
than these specified parties.

JOIIJ'\. 5- BQW&;\J *'Cﬂm-fiﬂ/?_
Opelousas, Loulsiana
April 28, 2004

F. 0. Box 1549 4766 i-49 North Service Road Opelotisas, Louisiana 70571-1549 Telephone 337-948-4848 Telefax 337-948-61089
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SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT
SUNSET, LOUISIANA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR_THE YEAR ENDED DECEMBER 31, 2003

A. SUMMARY OF AUDIT RESULTS

1. The auditor’s report expresses an ungualified opinion on the general purpose
financial statements of the Socuth St. Landry Community Library District.

2. No instances of noncompliance relating to the financial statements of the South
St. Landry Community Library District were disclosed during the audit.

3. No reportable conditions relating to the audit of the financial statements are
reported in the Report on Compliance and on Internal Control over Financial
Reporting Based on an Audit of Financial Statements Performed in Accordance
with Government Auditing Standards.

4. There was no single audit required under OMB Circular A-133.

B. 2003 FINDINGS - FINANCIAL STATEMENT AUDIT

No findings.
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SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT

SUNSET, LOUISIANA
SCHEDULE OF PRIOR YEAR FINDINGS
FOR _THE YEAR ENDED DECEMBER 31, 2003

SECTION 1 - INTERNAL CONTROL AND COMPLIANCE MATERIAL TQ THE FINANCIAL STATEMENTS

No findings.

SECTION II - FEDERAL AWARDS

No findings.

SECTION ITT - MANAGEMENT LETTER

No findings.




