
~AY-10-2004 09:22 FROM:FREDERICE NORTON ROB 33T 824 8082 P:2x7 



MAY-10-2004 09:22 FROM:FREDERICK NORTON ROB 33T 824 8082 TO:i225339398G P:317 

j ~.j  
Frederick, Norton, Robert & Schulthess 

Certified Public Accountants (a professional corporation) 
Post Offi ce Drawer 1429 

Jennings, LA 70546 

To theBoard of Dircctom 
QuarterHorsel~acingAsan ofLA 
P.O, Box 1300 
DeRidder,LA 70634 

We have compiled the accompanying statement of financial position of Quarter Horse Racing Assn of 
LA (a Non Profit Corporation) as of December 3 l, 2003, and the related statements of activities, and 
cash :flows :for the 3 M onths and 12 M onths then ended, in acco rdance  with Statem ents on Standards tbr 
Aecoan fing and Review Services issued by the American Institute of Certified Public Acco untants. 

A compilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation ofm atmgem ent. W e have not audited or reviewed the accom panying fin ancial statements 
and, accordingly, do not expre ss an opinion or any other form of assurance on them . However, we did 
become aware of th e departures from generally accepted accounting principles described in the 
following paragraphs. 

M an agem ent has elected to om it sub~anflaUy all of the disclosures required by generally accepted 
accounthag principles. If th e omitted disclosures were included in th e financial statem ents, they might 
influence the user's conclusions about the compan y's financial po sition, results of operations, and cash 
flows. Accordingly, these financial statements are not designed  for those who are not informed about 
such m atters. 

The statem ents of th e company do not re flect a provision for doubtful accounts. Bad debts are recorded  
when receivables are deemed to be uncollectible. In ventories, if an y, ar e gen erally recorded  at cost and 
estimated during interim pe riods. Adjustments, if any, to inventories and cost of sales are made when 
physleal inventories are taken, The company calculates depreciation, if an y, using m ethods described in 
the lntem al Revenue Code. The effects of th ese departures from generally acc epted accounting 
principles have not been determ ined. 

The Company qualifies under Section 501 (e)(3) of the Internal Revenue Code. Accordingly, the 
company is generally not subject to income taxes. Therefore, no provision or liability for federal income 
tax is reflected in th ese statements. 

Frederick, N orton, Robert &  Schulthess 

April 26, 2004 
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