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M ayor and Councilm embers 
Town of Campti 
Campti, Louisiana 

EDW ARD S &  W ADE 
Certified Publ~ Ac~m ~mta~s 

A Profassion al .Aocotmting Corporation 
Members: AICPA/Society of LCPA's 

INDEPENDENT AUDITOR 'S REPORT 

W e were engaged to audit the accompanying general purpose financial statem ents of Town of Campti, as 
of and for the year ended June 30, 2003, as listed in the table of contents. These general purpose finan cial 
statemen ts are the responsibility of Town of Campti's m anagem ent. 

W e were unable to obtain the supporting docum entation for the financial activities of th e Town  of Cam pti, 
nor wore we able to satisfy ourselves as to those financial activities by oth er auditing procedures. Those 
financial activities  are in cluded in th e governm en tal fund type, proprietary fund type, fiduciary fund type, 
general fixed  asset aeeount group, an d general long-term debt account group, an d represent 100 percent and 
100 percent of th e assets and revenues, respectively, of the govern m en tal fund type, pro prietary fu nd type, 
and gen eral fixed as set accoun t group. 

Since we did not audit the financial statem ents of Town of Campti referred to above, the scope of our work 
was  not sui~fieien t to enable us to express, an d we do not express, an opinion on th ese general purpose 
financial statements. 

In accordance with  Government Auditing Standards, we have also issued our report dated M ay 10, 2004, 
on our consideration of th e Town of Campti's internal control over fm aneial rep orting an d our tests of its 
compliance with certain  provisions of laws, regulations, en ntracts, and gr ants. That report is an  integral part 
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction 
with this report in considering the results of our audit. 

Rus to~ Louisian a 
M ay 10, 2004 

206Reyno|dsDriv~ ~ SuiteG-2 ~ guston, Louisiana 71270 ~ 318-251-2196 ~ FAX: 318-251-0410 



 

Town of Campti 
Combined Balance Sheets - All Fund Types an d Account Groups 

For the Year Ended Jun e 30. 2003 

Assets 
Cash and equivalents 
Accounts receivable, net 
Other receivables 
Due from  oth er funds 
Restricted assets - cash 
Property, plan t, and equipment, net 
Am oun t available for debt service 

TOTAL ASSETS 

Liabililies 
Accounts payable 
Payroll liabilities 
Cash Bonds  held for 
Future disposition 

Payable from  restricted assets - 
custom er deposits 

Due to oth er funds 
Bonds payable: 
Revenue bonds 
General obligation 
Total liabilities 

Fund Equi ty 
Investment in general fixed assets 
Contributed capital 
Retained earnings - unreserved 
Fun d balance: 
Reserved for debt service 
Unreserv ed -undesignated 
Total fund equity 

TOTAL LIABILITIES 

AND FUND EQUITY 

Governm ental 
Fun d Type Proprietary Fiduciary 

Capital Fun d Typ e Fund Typ e 
General Projects Enterprise Agency 
Fund Fun d Fun d Fun d 

$47,757 
10,198 
1,530 
16,221 

$75, 179 
3,794 

3,081 

$13,900 $29,410 
9,931 

General 
Fixed 
Asset 

Account 
Group 

59,443 
2,270,735 $146,191 

Statem ent A 

General 
Long-Term  

Debt Totals 

Account (Memoran dum 
Group Only) 

$166,246 
23,923 
1,530 
19,302 
59,443 

2,416,926 
1.490 

$14,075 
19,243 

3.081 

36.399 0 

1,490 
37,817 $82,054 
39,309, 82,054 

$30,625 
14,688 

25,283 
16,221 

424,983 

2,106,709 

(264,500) 

29.410 

29.410 0 

$146,191 

$44,700 
33,931 

29,410 

25,283 
19,302 

424,983 
$1,490 t,490 
1,490 579,099 

146,19l 
2,106,709 

(264,500) 

1,490 
119.871 

0 146.191 0 2.109.76 

The accompanying notes are an integral part of this statement. 



REVENUES 
Taxes 
Licenses and perm its 
Franchise fees 
Rent incom e 
Intergovernm ental 
Fines and forfeitures 
M iscellaneous 
Total Revenues 

EXPEND ITURES 
General govern m ent 
Public safety 
Debt service 
Capital outlay 
Total Expenditures 

Excess of Revenues over 
Expenditur es 

OTHER FINANCING SOURCE 
Operating transfers in 
Op erating transfers out 

TOTAL OTHER FIN ANCING 

SOURCE AND (USE) I EXCESS OF REVENUES OVER 
EX PEND ITURES 

I FUND BALANCE, BEGINNING 
FUND BAL ANCE, END IN G 

Town of Cam pti 
Combined Statement of Revenue, Expenditures, and 
Changes in Fund Balances - Budget and Actual 

GAAP Basis - Governm ental Fund Type 
For the year ended Jun e 30, 2003 

General Fund 

Budget 

91,930 
21,650 

A ctual 

73,182 
14,127 
43,238 
5,200 

18,552 
16,794 5,912 
148,926 141,659 

117,720 
54,556 
11,500 
20,000 
203.776 

98,912 
46,403 
10,705 
6~360 

162~380 

(54,850) (20,721) 

11,850 

11.850 

(43,000) 

60.028 

0 

(20,721) 

60.028 

Statem ent B 

Catfital Projects Fund 
Variance 
Favorable 

(Unfavorable) Budget 

(18,748) 
(7,523) 
43,238 
5,200 

0 

(18,552) 
(10,882) 
(7,267) 

18,808 
8,153 
795 

13fi40 
41~396 

34,129 

11,850 
0 

11.850 

22,279 

0 

Actual 

$39,950 $45,106 

39,950 

20.528 
20.528 

48,750 

118 
93,974 

53,967 
53.967 

Variance 
Favorable 

$5,156 
0 
0 
0 

48,750 
0 

118 
54,024 

0 
0 
0 

(33,439) 
(33,439) 

19,422 40,007 20,585 

0 

0 

(20,000) (20,000) 

19,422 20,007 585 

0 

17,028 39,307 22,279 $81,469 $82,054 $585 

I The accompanying notes are an integral part of this statement. 



OPERATING REVENUES 
Fees 
Other incom e 

Total Operating Revenues 

OPERATIN G EXPEN SES 
Salaries and w ages 
Payroll taxes 
Repairs and m aintenan ce 
hasurance 
Chem icals 
D epreciation 
Legal and professional fees 
Utilities an d phone 
Vehicles expense 
Advertising 
Offi ce expense 
Equipm ent rental 
Lease expense 
Testing 
Sales tax expense 
Retirem ent expense 
Bank charges 
M iscellan eous expense 
Total Operating Expenses 

Operating income (loss) 

Town of Cam pti 
Com bined Statem ent of Revenues, Expenses, an d 

Changes in Retain ed Earnings - Proprietary Fund Type 
For the year ended Jun e 30, 2003 

Nonoperating revenue (expenses) 
Interest in com e 

Op erating transfers in 
Op erating transfers out 
Interest expense 

TOTAL NONOPERATIN G REVENUE (EXPENSES) 

NET IN COME (LOSS) 

RE TAINED EARNINGS, BEGINNIN G 

RE TAINED EA RNING S, END IN G  

The accom pan ying notes are an  integral part of this statem ent 

Statem ent C 

$114,454 
1,791 

116,245 

53,492 
6,410 
18,552 
1,965 
11,755 
66,163 
6,356 
26,775 
3,007 
247 

3,342 
35,073 
8,230 
2,580 
2,369 
2,172 

36 
281 

248.805 

(132,560) 

2,558 
20,000 

(65) 
(21,471) 
1.022 



 

Town of Cam pti 
Statem ents of Cash Flows - Proprietary Fund Type 

For the Y ear Ended June 30, 2003 

CA SH FLOW S FROM  OPERA TIN G ACTIV ITIES 

Operating Income (Loss) 
Adjustments to Reconcile Operating Income to Net 
Cash Provided by Operating Activities: 
Depreciation 
Decrease in accoun ts receivable 
Decrease in prepaid expense 
Increase in accounts payable 
In crease in payroll liabilities 
In crease in interfund payables 
In creas e in restricted cas h 
Increase in custom er deposits 

N ET CA SH PROVIDED BY OPERA TIN G A CTIV ITIES 

CA SH FLOW S FROM  FIN AN CING A CTIV ITIES 
Operating transfers, net 
Increase in contributed capital 
In terest paid on bonds 
Principal paid on bonds 

NET CASH (USED BY) FINANCIN G ACTIVITIE S 
CA SH FLOW S FROM  INV ESTIN G A CTIV ITIES 
In terest incom e 
Purchase of new  as sets 

NET CASH PROVIDED BY INVESTING ACTIVITIES I NET INCREASE IN CASH 
CASH AT BEGINNING OF YEAR 

I CASH AT END OF YEAR 

I SUMMARY Operating account 

Expenditur es for interest - cash bas is 

accom panying notes are an  integral part of this statem ent 

See accompan ying auditor's report. 

($132,560) 

66,163 
15,911 
2,141 
20,976 
12,477 
16,221 
1,564 
2r205 

19,935 
48,750 

(21,471) 
(7,181) 

2,558 

(48,750) 

Statem ent D 

5,098 

40,033 

(46,192) 
(1,061) 
14.961 

$13,900 



INTRO DU CTIO N 

Town of Campti 
N otes to the Financial Statem ents 
For the Year Ended June 30, 2003 

The Town of Cam pti, Louisiana is located in the northern  portion of Natchitoches Parish in central Louisiana. The 
Town w as incorporated under the provisions of Louisiana Revised Statutes 33:52. The Town operates under a form 
of govern m ent consisting of an  elected m ayor an d council, w hich has  five m em bers. The Town, with I 1 em ployees, 
provides police protection, streets an d drainage m aintenance, recreation, water and sewer services, an d general 
adm inistration serv ices to its residents. The Town consists of approxim ately 1,050 citizens. 

I 1
, SUM M AR Y O F SIGN IFICAN T A CCO UNTIN G  PO LICES 

A. BASIS OF PRESENTATION 

The accom panying finan cial statem ents of the Town of Carnpti have been prepared in conform ity with generally 

accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting 
Standards Board (GASB) is the accepted stan dard setting body for establishing governmental accounting and 
financial reporting principles. 

B. REPO RTIN G ENTITY 

As the m un icipal governing authority, for reporting pro poses, the Town of Cam pti is considered a separ ate 

financial rep orting entity. The finan cial reporting entity consists of(a) the primary governm ent (mun icipality), 
(lo) organizations for which the primary government is financially accountable, and (c) other organizations for 
which the nature an d significance of th eir relationship with the prim ary governm ent ar e such th at exclusion 
would cause th e rep orting entity's finan cial statem ents to be m isleading or incom plete. 

Governmental Accoun ting Stan dards Board (GASB) Statement No. 14 established criteria for determining 
which com ponent un its should be considered part of the Town of Cam pti for finan cial reporting purposes. The 
bas ic criterion for includin g a potential com ponen t un it within the reporting entity is finan cial accoun tability. 
The GASB has set forth criteria to be considered in determ ining finan cial accoun tability. This criteria include: 

1. Appointing a voting majority of an organization's governing body, an d 

a. The ability of the municipality to impose its will on that organ ization and/or 

b. The potential for th e organization to provide specific financial ben efits to or im pose 
specific finan cial burdens on the mun icipality. 

2. Organizations for which the municipality does not appoint a voting majority but are fiscally 
dep endent of the municipality. 

See accom pan ying auditor's report. 6 



Town of Cam pti 

Notes to the Financial Statements (Continued) 

3. Organizations for which the reporting entity financial statem ents w ould be m isleading if data o f 
the organization w ere not included because of the nature or significance of the relationship. 

As required by generally accepted accounting principles, these finan cial statem ents present the Town of Cam pti 

(the primary government). The Town of Campti has no component milts. 

Considered in the determ ination of com ponent un its of the reporting entity were the Natchito ches Parish Police 
Jury, Sheriff, Clerk of Court, Assessor, School Board, and th e District Attorney for Natchitoches Parish. h was 
determ ined th at th ese govern m ental entities are not component units of the Town of Cam pti reporting entity 
because they have separ ately elected governing bodies, are legally separ ate, and ar e fiscally independen t of the 
Town of Campti. 

C . FUND A CCO UN TIN G  

Th e m unicipality uses funds and accoun t groups to report on its finan cial position an d th e results of its 
operations. Fund accoun ting is design ed to dem onstrate legal com pliance and to aid financial m an agem ent by 
segregating tran sactions relating to certain governm en t functions or activities. 

A fund is a separate accounting entity with a self-balan cing set of accoun ts. On the oth er han d, an  account group 
is a finan cial rep orting device designed to provide accoun tability for certain assets an d liabilities that are not 
recorded in th e funds because th ey do not directly affect net expendable available financial resources. 

Funds of the municipality are classified into three categories. In turn, each category is divided into sep arate fund 
types. The fun d classifications and a description of each existing fund type follow : 

Governm ental funds Governm ental funds ar e used to accoun t for all or m ost of di e m un icipality's general 
activities, including th e collection and disbursem ent of specific or legally restricted m onies, an d the 
acquisition or construction of general fixed assets. Govern m ental fun ds include: 

General Fun d-the general operating fund of the m un icipality and accounts for all financial 
resour ces, excep t those required to be accoun ted for in other funds. 

2. Capital projects funds--account for financial resources received an d used for the acquisition, 
construction, or improvem ent of capital facilities not reported in the other governm ental funds. 

Proprietary funds Proprietary funds are used to accoun t for activities sim ilar  to those found in the private 
sector, where the determ ination of net in com e is necessary or useful to soun d finan cial adm inistration. 
Proprietary fun ds differ from  govern m ental funds in that their focus is on incom e m eas urem ent, which, 
together with the maintenan ce of equity, is an importan t finan cial indicator. Proprietary funds include: 

See accom pan ying auditor's report. 7 



Town of Cam pti 
Notes to the Financial Statements (Continued) 

Enterprise Funds--account for operations (a) where the intent of the governing body is that the costs 
(expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered primarily through user charges, or (b) where the governing 
body has decided that periodic determ ination of revenues earn ed, expenses incurred, an d/or net 
incom e is appropriate for capital m aintenance, public policy, m an agem ent control, accountability, 
or other pttrposes. 

Fiduciary funds Fiduciary funds are used to account for assets held on behalf of outside parties, including 
other govern m ents, or on behalf of other funds within the m un icipality. Fiduciary funds include: 

1. Agency Funds-accoun t for assets that th e m un icipality holds on behalf of others as th eir agent. 

Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of 
results of operations. 

D. BA SIS O F A CC O UN TING  

The accounting and financial reportin g treatm ent applied to a fund is determ ined by its m easurem ent focus. All 
govern m ental funds ar e accoun ted for using a current financial resources m easur em ent focus. W ith this 
m eas urem ent focus, only current assets and current liabilities are generally included on the balance sheet. 
Operating statem ents of these funds present increases and decreases in net current assets. The m odified accrual 
bas is of accounting is used by all governm ental funds. The governm ental fun ds use the following practices in 
recording revenues an d expenditures: 

R evenues 
Revenues are recognized when they becom e m eas urable an d available as net current as sets. Taxpayer- 
as sessed incom e, gross receipts, an d sales taxes are considered "m easur able" when in the hands of collecting 
governm ents an d ar e recognized as  revenue at that tim e. Anticipated refun ds of such tax es are recorded as 
liabilities and reductions of revenue when they ar e m easurable and their validity seem s certain. 

Property tax es becom e m easur able when a property tax  assessm ent is m ade. Th e tax es are used to finance 
the budget of a particular period. Therefore, th e revenue produced tax es is recognized in the fiscal period 

for which it was levied, provided it is available. "Available" mean s (1) then due, or (2) past due and 
receivable within current period, or (3) expected to be collected within 60 days an d used to pay liabilities 
of the current period. 

Sales tax  ar e collected by the sales tax  collection agency and remitted to the Town. Therefore, am oun ts 
rem itted  during the current period and am oun ts collected by th e governm ental agency during the current 
period and rem itted within 60 days to th e Town of Cam pti, ar e recognized as  revem m . 

See accom pan ying auditor's report. 



Town of Cam pti 

Notes to the Financial Statements (Continued) 

Licenses and perm its are recognized as revenue in the period received, but not before th e benefit period. 
How ever, for the year  ended June 30, 2003, am ounts w ere also recognized as revenue if they w ere available 

within 60 days (based on actual collections). Since licenses and permits were not "billed" on a timely basis, 
this accrual recognizes revenue to finance th e budget for that period. 

Expenditures 
Expenditures ar e generally recognized under the m odified accrual basis of accoun ting when th e related fund 
liability is incurred. Exception to this general ru le: accum ulated un paid vacation, sick pay an d oth er 
em ployee am ounts w hich ar e not accrued. 

Other Financing Sources (Uses) 
Tran sfers betw een funds th at are not expected to be repaid are accounted for as other financing sources 

(uses). 

A ll proprietary funds ar e accoun ted for on a flow of econom ic resources m easurem ent focus an d a determ ination 
of net in com e an d capital m aintenan ce. W ith  this m easurem ent focus, all assets and all liabilities associated 
w ith the operation of these funds ar e included on th e balan ce sheet. The proprietary funds use the accru al basis 
of accounting. Revenues ar e recognized w hen earned, an d expenses ar e recognized at the tim e liabilities ar e 
incurred. 

E. BUDG ETS 

The primary government municipality uses the following budget practices: 
The Town adopted a budget for the year  ended June 30, 2003 for th e General fund an d Sales Tax fun d . The 
town follows the following procedur es in establishing th e budgetary data reflected in the finan cial statem ents. 
During th e M ay m eeting, th e town clerk subm its to th e boar d of alderm en a proposed operating budget for the 
fiscal year  com m encing th e follow ing July 1. The oper ating budget includes proposed expenditures and 
expenses an d th e m ean s of financing them . During th e June m eeting, the budget is legally enacted through 
pas sage of an ordinance. The public is invited to attend all m eetings. The town clerk is authorized to tran sfer 
budgeted am oun ts betw een depat~ aents w ithin an y fund; however, an y revisions th at alter th e total expenditures 
or expenses of any fund m ust be approved by th e boar d of alderm en. Appropriations lapse at the end of th e year. 
There w ere no am endm ents to the original budget. 

F. CASH AND CASH EQUIVALENTS 

Cash includes am oun ts in dem and deposits, interest-bearing dem and deposits, an d tim e deposits. Cash 
equivalents include am ounts in tim e deposits an d those investm ents with original m aturities of 90 days or less. 
Under state law , th e m un icipality m ay deposit funds in dem and deposits, interest-bearing dem an d deposits, or 
tim e deposits with  state banks organized under Louisiana state law . 

See accom pan ying auditor's report. 9 



Town of Cam pti 
Notes to the Financial Statements (Continued) 

G . SH O RT-TERM  INTERFUN D R ECEIVABLES/PAYABLES 

During the course of operations, num erous transactions occur  between individual funds for goods provided or 
services rendered. These receivables an d payables are classified as due from  other funds or due to other funds 

on the balan ce sheet. Short-term  interfund loan s are classified as receivables/payables. 

H . RE STRICTED ASSETS 

Certain proceeds of enterprise fund revenue bonds, as w ell as certain resources set aside for their repaym ent, 
ar e clas sified as restricted assets on the balance sheet because th eir use is lim ited by applicable bond covenan ts. 

I. FIXED A SSETS 

Fixed assets used in governmental fund type operations (general fixed assets) are recorded as expenditures at 
the tim e purchased or constructed, an d th e related as sets ar e capitalized in the General Fixed A ssets Account 

Group, rather than in governmental funds. Public domain ("infrastructure") fixed assets consisting of certain 
im provem ents other than  buildings, including roads, bridges, sidewalks, an d drainage im provem ents, ar e not 
capitalized. N o depreciation has  been provided on general fixed as sets. A ll fixed assets ar e stated at historical 
cost or estim ated historical cost if actual historical cost is not available. Donated fixed assets ar e stated at their 

estim ated fair value on the date donated. 

Fixed assets used in th e proprietary fund operations ar e included on th e balan ce sheet of th e funds net of 
accumulated  depreciation. Dep reciation of all exhaustible fixed assets used by the proprietary fu nds are charged 
as an  expense against operations. D epreciation is com puted using the straight-line m ethod over the estim ated 

useful lives with respect to major classes of depreciable assets as follows: 

Buildings 
W ater system  
Sew er system  
Equipm ent 

J. CO M PEN SA TED ABSENCES 

30 year s 
40 year s 
40 year s 
7-10 year s 

The Town's full tim e em ployees get sick an d vacation tim e at the beginning of each calender year and th eir 
vacation tim e m ust be used during the cour se of the calender year. The em ployees can roll over an y un used sick 
tim e to th e next year . Th e Town's sick an d vacation tim e at year end was not m aterial to the finan cial statem ents 

an d w as not recorded. 

See accompan ying auditor's report. 



Town of Campti 

Notes to the Financial Statements (Continued) 

K . LO N G -TERM  O BLIG ATIO N S 

Expenditures for principal an d interest paym ents for long-term  obligations are recognized in the govern m ental 
funds when due. Long-term  obligations expected to be financed from  proprietary fund operations ar e accounted 
for in  those fiur ds. 

L. FUND EQUITY 

Contributed C apital 
Contributed capital is recorded in th e proprietary fund for having received capital grants or contributions 
from  developers, custom ers, or other funds when such resources are restricted for the acquisition or 
construction of capital assets. Contributed capital is not am ortized based on the depreciation. 

M . INTER FUND TRAN SA CTIO NS 

Quasi-external tran sactions are accoun ted for as revenues, expenditures, or expenses. Tran sactions that 
constitute reim bursem ents to a fund for expenditures/expenses initially m ade from  it that are properly applicable 
to anoth er fund ar e recorded as expenditures/expenses in the reim bur sing fund and as reductions of 
expenditur es/expenses in the fund that is reim bursed. 

All other interfun d tran sactions, except quas i-extern al tran sactions and reim bursem ents, are reported as tran sfers. 
N onrecurring or non-routine perm anen t transfers of eqni ty ar e reported as residual equity tran sfers. All other 
interfun d tran sfers of the prim ary governm ent ar e reported  as operating tran sfers. Tran sfers betw een the prim ary 
governm en t and discretely presented componen t units are disclosed separ ately from  interfund tran sfers as 
tran sfers to/from  com ponent units. 

N. SALES TAXES 

The Town levies a 1%  sales an d use tax on all purchas es w ith in Tow n lim its. This tax is dedicated one-half to 

water and sewer maintenan ce, an d for road, bridges, an d drainage projects an d one-half to the General fund. 

O . TO TAL CO LUM N S O N CO M BINED STATEM ENTS 

The total columns on the com bined statem ents are captioned M em oran dum  Only to indicated that they are 
presented only to facilitate finan cial an alysis. D ata in th ese colum ns do not present finan cial position, results 
of oper ations, or chan ges in finan cial position in conform ity with gener ally accepted accounting principles. 
Neith er is such data com par able to a consolidation, lnterfund elim inations have not been  m ade in the 
aggr egation of this data. 

See accompanying auditor's report 



Town of Campti 
Notes to the Financial Statements (Continued) 

! 2
. FUND D EFICITS 

following individual fund have deficits in retained earnings at June 30, 2003 

Fund 
Enterprise fund 

Deficit am ount 

(237,484) 

For the Enterp rise Fund the Town is im plem enting a plan  to increase revenues and decrease costs. The Town is 
reorganizing staff to aggressively go after un tapped revenues. The deficit in the Enterp rise w as created because of 
depreciation. Once the as sets are fully depreciated, th en the deficit w ill be elim inated through revenues. 

I 3. CASH AND CASH EQUIVALENTS 
June 30, 2003, the Town has cash an d cash equivalents (book balan ces) totaling $225,689 as follows 

Dem an d deposits 
Tim e deposits 

Total 

$200,035 
25.654 

These deposits are stated at cost, which approximates market. Under state law, these dep osits (or resulting bank 
balan ces) must be secured by federal dep osit insurance or the pledge of securities owned by the fiscal agent bank 
The m arket value of the pledged securities plus th e federal dep osit insur ance m ust at all tim es equal the am oun t on 
dep osit with th e fiscal agent. These securities are held in th e nam e of the pledging fiscal agent bank in a holding 
or custodial bank that is mutually accep table to both parties. At June 30, 2003, the Town has $235,853 in deposit 
(collected bank balances). These deposits are secured from risk by $119,423 of federal deposit insuran ce an d $0 
of pledged securities held by the custodial bank in the nam e of the fiscal agent bank. (GASB Category 3). The 
remaining balance of $116,430 is not secur ed by the pledge of securities an d is a violation of state law. 

Even though the pledged securities are considered un collateralized (Category 3) un der the provisions of GASB 
Statem ent N o. 3, Louisian a Revised Statute 39:1229 im poses a statutory requirem ent on the custodial bank to 
advertise an d sell the pledged securities within 10 days of being notified by th e district th at th e fiscal agent has failed 
to pay deposited funds upon dem an d. 

LEVIED TAXES 

The town considers ad valorem  taxes receivable at December 31 an d recognizes incom e in the year of assessm ent. 
For the year ended Jun e 30, 2003, total taxes originally levied were $11,018. Assessed values are established by 
the N atchitoches Parish Tax  A ssessor each year . 

See accom pan ying auditor's report. 



Tow n of Cam pti 

Notes to the Financial Statements (Continued) 

A ssessm ent D ate 
Levy Date 
D ue date 
Lien date 
Tax sale 

January 1 
June 30 
D ecem ber 31 
Jan uary 31 
M ay 15 

I The following is a summary of authorized and levied ad valorem taxes for the year: 
Authorized Levied 
M illage M illage 

Expiration 
Date 

5.75 5.75 Jun e 30, 2003 

The following are the principal tax payers for the municipality (amounts expressed in thousands) 

Tax payer 
Cam pti-Pleasan t Hill Telephone 
City Bank an d Trust 
CLECO 
A tm os Energy 
Tally-Ho Appartm ents 1I 
K an sas City Southern  Railw ay 
Esposito Frey Partnership 
M ary Brossett 
M & M  Grocery 
V alley Electric M embership Corp 

Total ! 
5. RECEIV ABLES 

I The following is a summary of receivables for June 30, 2003 

See acconapan ying auditor's report. 

A ssessed 
Valuation 
448,720 
244,900 

212,460 
73,390 
43,250 
34,780 
19,680 
15,880 
11,840 
10,890 

$1,115,790 

Percentage of 
Total A ssessed 
Val uation 

23.42%  
12.78%  
11.09%  
3.83%  
2.26%  
1.82%  
1.03%  
0.83%  
0.62%  
0.57%  



Town of Cam pti 

Notes to the Financial Statements (Continued) 

Class of Receivable 
Taxes: 

Sales 
Franchise 

U ser fees 
Other 

Total 

General 
Fund 

Sales tax 
Fund 

Proprietary 
Fun d Type 

$11,728 $3,794 $9,931 

6. FIXED A SSETS 

I A summary of the changes in fixed assets for the year ended June 30
, 2003, is shown below 

Land 
Building an d Im provem ents 
Furn iture and Equipm ent 

Total 

Balan ce Balan ce 
6/30/02 Additions Deletions 6/30/03 

$5,600 
11,500 
122.731 

$5,600 
11,500 
129.091 

$139,831 $6,360 $0 $146,191 

A summ ary of proprietary property, plant, an d equipm ent follows 

Bal an ce Balance 



Town of Cam pti 

Notes to the Financial Statements (Continued) 

Balance, June 30, 2002 

Adjustments - prior year 
Additions 
Principal paym ents 

Balan ce, June 30, 2003 

$432,164 
(2,955) 

(41226) 
$424,983 

The June 30, 2002 balance was given while confirm ing the June 30, 2003 balan ce. Notes payable at June 30, 2003, 
consists of a note payable to the U .S. D epartm ent of Agriculture - Farm ers Hom e Adm inistration. The basic data 
on th e notes is sum m arized below : 

Loan 91-01 9/16/97 4.875%  

The annual requirem ents to am ortize all bonds outstan ding at June 30, 2003, including interest of $461,165 are as 
follow s: 

For th ey ear  ended June 30, 
2004 
2005 
2006 
2007 
2008 
2009 -2013 
2014 -2018 
2019 -2023 
2024 -2028 
2029 -2033 
2034 - 2038 

Total 

$25,697 
25,697 
25,697 
25,697 
25,697 
128,486 
128,486 
128,486 
128,486 
128,486 
115~230 



Town of Cam pti 

Notes to the Financial Statements (Continued) 

! A summary of operating transfers follow s 

Sales tax Fund 
Enterprise Fund 
Fiduciary Fun d 

Total 

I 9
. PEN SIO N AND RETIREM ENT PLAN 

Tran sfers In Transfers Out 

$20,000 
65 

$20,000 
65 

The Town's em ployees becam e m em bers of the M un icipal Em ployees Retirem ent System  of Louisian a after June 
30, 1996. This system  is a cost-sharing, m ultiple-em ployer defined benefit pension plan adm inistered by a separate 
board of trustees. Pertinent inform ation for the retirem ent system  follow s: 

M un icioal Em olovees Retirem ent System  of Louisiana (System 
Plan D escription. The System  is composed of tw o distinct plans, Plan A and Plan B, with separ ate assets and 
benefit provisions. All em ployees of the m unicipality are m em bers of Plan B. 

All perm anent em ployees working at least 35 hours per w eek who are not covered by an oth er pension plan  an d ar e 
paid wholly or in part from  m un icipal funds an d all elected m unicipal officials m eeting the requirem ents of the 
system  are eligible to participate in the System . Under Plan  B, em ployees who retire at or after age 60 with at least 
10 year s of creditable service or 30 years of creditable service, regar dless of age ar e entitled to a retirem ent benefit, 
payable m onth ly for life, equal to 2%  of their final-average salary for each year of creditable serv ice. 

Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the 
highest average. Em ployees w ho term inate with at least th e am oun t of creditable service stated above and do not 
withdraw their em ployee contributions m ay retire at the ages specified above an d receive the benefit accrued to th eir 
date of term ination. The System  also provides death  and disability benefits. Benefits ar e established or am ended 
by state statute. 

The System  issues an  annual publicly available financial report that includes finan cial statem ents an d required 
supplem entary inform ation for the System . That report m ay be obtained by writing to the M un icipal Em ployees' 

Retirement System of Louisian a, 7937 Offi ce Park Boulevard, Baton Rouge, Louisian a 70809, or by calling (225) 
925 -4810. 

Funding Policy. Under Plan B, m embers ar e required by state statute to contribute 5.0%  of their annual covered 
salary and th e Town is required to contribute at an  actuarially determ ined rate. The current rate is 6.25%  of annual 

covered payroll. Contributions to the System  also include one-fourth of one percen t (except Orleans an d East Baton 
Rouge parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided 
betw een Plan  A  and Plan B based proportionately on the salaries of the active m em bers of each plan. The 
contribution requirem ents of plan  m em bers and the Tow n ar e established and m ay be am ended by state statute. A s 

See accompan ying auditor's report. 16 



Town of Cam pti 

Notes to the Financial Statements (Continued) 

provided by R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject to change 
each year based on the results of the valuation for the prior fiscal year . The Tow n's contributions to the System  

under Plan B for the years ending June 30, 2003, 2002, an d 2001, were $4,525, $3,990, and $4,072, respectively, 
equal to the required contributions for each year . 

I I0. CONSTRUCTION IN PROGRESS 
The Town  has a construction project for water improvements in progress. This project will be fimded by an LCDBG 
gr an t for $538,522. The utilization of th ese revenue sources is summ arized below : 

Grant/Loan Title 

LCDBG #589138 

Expended 
Balance at Year ended 
6/30/02 6/30/03 

Total 
am ount 

Unexpended awarded 

$489,772 $538~522 



SUPPLEM EN TARY INFORM A TION  SCHEDULES 



 

Town of Cam pti 
Supplem ental Inform ation Schedules 
For the Y ear Ended June 30, 2003 

CO M PEN SATIO N PAID BO AR D M EM BER S 

The schedule of com pensation paid to boar d m em bers is presented in com pliance w ith H ouse Concurrent 
Resolution N o. 54 of th e 1979 Session of th e Louisiana Legislature. 



 

Town of Cam pti 
Schedule of Com pensation Paid Board M em bers 

For the Y ear Ended June 30, 2003 

Donald Davis, M ayor 
Travis Guin 
Lisa Taylor 
M ary Collins 
Otha Bem stine 
Rosa Calvet 
D avid Jackson 
Cynita N ash 

Total 

$4,062 
260 
480 
440 
720 
500 
360 
480 

$7,302 

Schedule 1 
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A SSETS 
Cash and equivalents 
Accounts receivable 
Due from  Other funds 

TOTAL A SSETS 

Town of Campfi 

Combining Balance Sheet - Capital Projects Funds 
A s of Jtm e 30, 2003 

Liabilities and Fund Equity 
Liabilities: 
Accounts payable 
Total liabilities 

Fun d balan ce - unreserved - un designated 

TOTAL LIABILITIES AND FUND EQUITY 

Schedule 2 

W ater 
Sales Tax LCD BG Im provem ents 
Fund Fund Fun d Totals 

$75,069 
3,794 
3,081 

$110 $75,179 
3,794 
3.081 

0 
81.944 

0 
110 

0 
82.054 

$8L944 $0
_ _  

$110 $82,054 



REVENU ES 
Intergovernm ental 
Taxes 
M iscellaneous 
TOTAL REVEN UES 

Town of Cam pti 
Com bining Statem ent of Revenues, Expenditures, and 
Changes in Fund Balances - Capital Projects Funds 

For the year ended June 30, 2003 

EXPEND ITURES 
Capital outlay 
TOTAL EXPEND ITURES 

Schedule 3 

W ater 
Sales Tax LCDBG Im provem ents 
Fund Fund Fun d Totals 

$45,106 
118 

45,224 

5,217 
5v217 

$48,750 

48,750 

48.750 
48.750 

0 

0 

$48,750 
45,106 

118 
93,974 

53.967 
53.967 

EXCESS (Deficiency) OF RE VENUES 
OV ER EXPEND ITURES 40,007 0 0 40,007 

Other financing source (use) 
Operating tran sfers in 
Operating tran sfers out 

Total other finan cing source (use) 
EXCESS (Deficiency) OF RE VENUES 
AND OTHER FINAN CIN G SOURCE 
OVE R EXP END ITURES AND  OTHER 
FINAN CIN G U SE 

FUND BAL AN CE (D eficit), BEGINNING 

FUND BALANCE (Deficit), ENDING 

0 

(20,000) 
(2o,ooo) 

20~007 

61,937 

0 0 

0 

(20,000) 
(2o,ooo) 

0 0 20.007 

0 110 

$81,944 $0 $110 $82,054 
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REPO RT O N COM PLIAN CE AND ON INTERNAL CONTROL 
O VER  FIN ANCIAL R EPO RTING  BASED O N AN AUD IT O F 
FINANCIAL STATEM ENTS PERFORM ED IN ACCO RDANCE 

W ITH GO VERN M EN T A UDITIN G STANDARDS 

M ayor and Council M em bers 
Town of Cam pti 
Cam pti, Louisiana 

W e were engaged to audit the general purpose finan cial statem ents of the Town of Cam pti, as of and for the 
year ended June 30, 2003, in accordance w ith auditing stan dards generally accepted in th e United States of 
Am erica and Government Auditing Standards, issued by the Comptroller General of the United States. 

Those stan dar ds required that w e plan  and perform  the audit to obtain reasonable assuran ce about whether 
the finan cial statem en ts ar e free of m aterial m isstatem ent. Our report dated M ay 10

, 2004, stated that 
because w e w ere un able to exam ine adequate supporting docum ents an d records, the scope of our  work was 
not suffi cient to enable us to express, and we did not express, an  opinion on the finan cial statem ents. 

Com pliance 

A s part of obtaining reasonable assuran ce about whether Town of Cam pti's general purpose finan cial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of its com plian ce w ith certain provisions 
of law s, regulations, contracts an d gran ts, noncom plian ce w ith which could have a direct an d m aterial effect 
on th e determ ination of financial statem ent am ounts. However

, providing an  opinion on com plian ce with  
those provisions was not an objective of our audit an d, accordingly, we do not express such an  opinion. The 
results of our tests disclosed instan ces of noncom plian ce that ar e required to be reported under Government 
Auditing Standards which are described in the accom pan ying schedule of findings an d questioned costs as 
item s 03-1, 03-2, 03-3, 03-4, 03-6, 03-7, and 03-8. 

In planning an d perform ing our  audit, we considered Town of Cam pti's internal control over finan cial 
rep ortin g in order to determ ine our auditing procedur es for the purpose of expressing our  opinion on the 
general purpose Financial statem ents an d not to provide assurance on the internal control over financial 
rep orting. However, we noted certain m atters involving th e internal control over finan cial reporting and its 
operation that w e consider to be reportable conditions. Reportable conditions involve m atters com ing to our  
attention relating to significant deficiencies in th e design or operation of the intern al control over financial 

reporting that, in our judgment, could adversely affect Town of Campti's ability to record, process, 
sum m arize, an d rep ort financial data consistent with the assertions of m an agem ent in th e general purpose 
finan cial statem ents. Reportable conditions are described in th e accom pan ying schedule of findings an d 
questioned costs as item  03-5. 

206 Rcynolds Drive ~ SuiteG -2 ~ Ruston, Louisian a 71270 ~ 318-251-2196 ~ FAX:318-251-0410 



A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al control 
components does not reduce to a relatively low level the risk th at m isstatem ents in am ounts that would be 
material in relation to the financial statem ents being audited m ay occur and not be detected within a timely 
period by em ployees in the norm al course of perform ing th eir assign ed functions. Our consideration of th e 
internal control over finan cial reporting w ould not necessarily disclose all m atters in the intern al control th at 
m ight be reportable conditions and, accordingly, would not necessarily disclose all rep ortable conditions th at 
are also considered to be m aterial w eaknesses. However, we believe none of the reportable conditions 
described above is a m aterial w eakness. 

Because of a lim ited num ber of available personnel, it is not possible to adequately segregate certain 
incom patible duties so that no one em ployee has access to both physical assets an d the related accounting 
records or to all phases of a transaction. Consequently, th e possibility exists th at unintentional or intentional 
errors or irregularities could exist an d not be prom ptly detected. 

Our audit did not reveal any significan t errors or irregularities resulting from  this lack of segregation of 
employee duties an d responsibilities. 

This rep ort is intended for the inform ation an d use of m an agem ent, th e Legislative Auditor, and any 
interested federal an d state agencies an d is not intended to be an d should not be used by anyone oth er than  
th ese specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public docum ent. 

J 

Ruston, Louigiana 
M ay 10, 2004 



 

Town of Cam pti 

Schedule of Findings and Questioned Costs 
For the Y ear Ended June 30, 2003 

Schedule 2 

W e have audited th e fm ancial statem ents of Town of Cam pti as of an d for th e year en ded June 30, 2003, and 
have issued our report th ereon dated M ay 10, 2004. W e conducted our  audit in accordance with generally 
accepted auditing stan dards an d th e standar ds applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller General of th e United States. Our audit of the financial 
statem ents as of M ay 10, 2004 resulted in a disclaim er of opinion. 

A . Sum m ary of A udit R esults 

1. Report on Internal Control an d Com plian ce M aterial to the Financial Statem ents 

Intern al Control 
M aterial W eaknesses X Yes __  N o Reportable X Y es __  N o 

Com pliance 
Com plian ce M aterial to Finan cial Statem ents X Yes __  N o 

2. Fed eral Aw ards 

In ternal Control 
M aterial W eaknesses 

__  Y es X N o Reportable __  Y es X N o 

Type of Opinion On Compliance Unqualified X Qualified __  
For Major Programs Disclaimer __  Adverse __  

Are their findings required to be rep orted in accordan ce with Circular A-133, Section .510(a)? 
X Y es __  N o 

3. Identification of M ajor Program s 

CFDA Number(s) 

N /A 

N am e of Federal Pro~ am  (or Cluster 

Dollar threshold used to distinguish between Typ e A an d Typ e B Programs: $ 300,000 

Is the audited a "low-risk" audited, as defined by OM B Circular A-133? __  Y es X No 
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B. Financial Statem ents Findings 

03-1. Finding: Louisiana Statutes require that th e Town's annual fin ancial report be subm itted to the 
Louisian a Legislative Auditor's office within six m onth s of its year-end. For the year ended Jan e 
30, 2003, the Town's books of account were in such a condition th at the rep ort could not be 
com pleted within this tim e fram e. Due to th e disarray, the Town did not reconcile bank accounts 
on a tim ely basis and also did not prep are m onth ly financial statem ents in accordance with R.S. 
33:425. 

Recom m endation: M anagem ent should institu te procedures to ensur e that the Town's records are 
accurate and available in a tim ely m anner. 

Response: Due to such findings, thi s m anagem ent has consulted with  the current Town Clerk who 
is prim arily responsible for bookkeep ing tasks. She has discussed her difficulty and inability to 

han dle her job responsibilities. She has agreed to "step-down" from this position allowing us to 
reorganize our em ploym ent hierar chy an d fill this vacan cy w ith som eone w ho is better capable of 

performing these job duties (or we will create a dual-position in which someone with experience in 
the field will be employed to assist her with her responsibilities). 

03-2. Finding: The Town  has prepar ed Town Coun cil m eetings m inutes. H ow ever, the Tow n di d not 
supply us with  m inutes from  all m eetin gs during the cour se of the year . The m aintaining of m inutes 
from  Town  Council m eetings is a requirem ent of R.S. 42.7.1. In addition, the Town  Council 
m eeting m in utes w ere not signed or published as required by R .S. 43:143. 

Recom m endation: M anagem ent should keep copies of the Town's m inutes readi ly available 
accordin g to R .S. 42.7.1. M anagem ent should also publish their m inutes as required by R.S. 
43:143.00 

Response: Sam e as 03-1 above 

03-3. Finding: Payroll tax rep orts w ere not prep ar ed or filed for the Town in a tim ely m anner. Also, 
pension reports w ere not prep ared or filed for th e Town in  a tim ely m anner. N either the payr oll tax 
liability nor th e pension liability w as paid in a tim ely m arm er. 

Recom m endation: M an agem ent should oversee the prepar ation, filing, an d paym ents for th e payr oll 
taxes an d pension expense in a tim ely m anner. 

Response: Sam e as 03-1 above 

03-4. Finding: The Town provided a listing of assets. How ever, th is list does not m eet the criteria for a 

fixed asset control system an d could not be tested. According to LRS 24:513(A), the Town should 
m aintain records of all assets whi ch were pur chas ed or oth erwise acquired, an d for which the Town 
is accoun table. Th e records shall include inform ation as to the date of pur chas e, initial cost, the 
di sposition, if an y, th e purpose of such disposition, an d the recipient of the assets disposed of. 
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Recom m endation: I recom m end that the Town conduct a physical inventory and set up subsidiary 
records to comply with generally accepted accounting principles. 

Response: The Town of Cam pti w ill conduct a physical inventory w ith  subsidiary records as 
recomm ended by this audit. 

03-5. Finding: By trying to test several receipts and disbursem en ts to original docum ents for support, I 
detem ained the overall internal control for th e Town is inadequate. The follow ing are exam ples of 
the Town's poor internal control: 

A . A s part of our test of reven ues, I decided to select tw enty traffi c tickets from  total traffic tickets 
issued during the period. W e could not determ ine the population accurately. Of th e tw enty selected, 
th e town 's records did not docum ent if th e ticket was paid or a w arran t was issued. Tickets issued 
to police offi cers are not reconciled w ith th e issued citations returned by th ose offi cers. 

B. The accounting system  being used by th e Town  for its W ater an d Sew er Fund does not provide 
the inform ation needed to produce accur ate finan cial statem ents, to properly account for custom er 
char ges and paym ents, or to provide a useful audit trail. Errors m ade in posting custom er accoun t 

are corrected with adjusting entries which do not require man agement approval or supporting 
docum entation. Som e custom er readings ar e chan ged or corrected by changing th e balan ce in the 

computer system without the use of adjusting entry, which does not leave an audit trail. Procedures 
have not been established to review m eter readings of individual accounts that have sizable usage 
variations from  m onth  to m onth. Daily receipts of cash ar e not reconciled to softw are printouts of 
collections. The accoun ts receivable an d custom er deposit accounts ar e not reconciled to supporting 
docum entation on a tim ely basis. Finally, the general ledger for this fund is not posted an d balan ced 
m onthly. 

C. Ther e wer e several checks tested  during our  test of disbursem ents that di d not have supporting 
docum entation or invoices. Also, tim e sheets paid did not have approval from  a supervisor. 

D . Records to docum ent w heth er em ployees earn or take vacation leave or sick leave are not 
m aintained. 

Rec omm endation: I recom m end the Town establish intern al controls to m onitor receipts an d 
disbursem ents. 

Response: The Town of Cam pti has installed a "Ticket Tracker" which provides the ability to 
m aintain tickets accurately. W e have also pur chased new computer system  softw are which will 
allow "poin t-of-sal e" transactions, paym ents of m iscellaneous charges, and accoun ts receivable 

journal reports which will provide accurate totals for daily, monthly, an d yearly rep orts which 
include all data necessary for th e w ater an d sew er fun d. 

03-6. Findin g: The Town did not have adequate collater alization of its bank accoun ts at year end 

Recomm endation: W e recomm en d that th e Town  periodically inquire of the finan cial institutions 
regar ding adequate coverage. 



Response: W e concur w e have asked our financial institution to collateralize our accounts 

03-7. Finding: In Decem ber 2003, a paym ent was m ade to an em ployee which w as  identified as a bonus 
in the amount of $1,500. Also, the Town pur chased Christmas decorations using public funds. 
These paym ents are in direct violation of Article VII, Section 14 of the LA Constitution of 1974. 
Things of value shall not be loaned, pledged, or donated to or for any person, association, or 
corporation. 

Recom m endation: I recomm end that th e Town not m ake any paym ents that m ay constitute a bonus, 
advan ce, or gift. 

Response: No response was given upon completion of audit report. 

03-8. Finding: The Town's actual expenditures exceeded budgeted expenditur es by m ore than  5%  in the 

Capital projects fund. 

Recom m endation: I recom m end the Town m onitor budget and actual figures an d am end as 

necessary. 

Response: Due to the inexperience of the current adm inistration, it w as diffi cult to establish a budget 
th at w as reasonable an d practical because we had no idea what to expect. I th ink w e will be better 
able to budget now th at w e know som e of the things to expect. 

C. Federal Award Findings and Questioned Costs 

N one 
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Town of Cam pti 
Sum m ary of Prior Year Findings 
For the Year Ended June 30, 2003 

Schedule 3 

IN TERN AL CO NTR O L AN D CO M PLIA NCE M ATERIAL TO  TH E FINAN CIA L 
STATEM EN TS 

Finding: Louisiana Statutes require that th e Town's annual fm ancial report be subm itted to the 
Louisiana Legislative Auditor's offi ce with in six m onths of its year-end. For the year ended June 
30, 2003, th e Town's books of accoun t w ere in such a condition that th e report could not be 
com pleted w ithin this tim e flam e. 

Recomm endation: M anagem ent should institute procedures to ensure th at the Town's records ar e 
accurate and available in a tim ely m anner in future years. 

Conclusion: Unresolved - see 03-1 

02-2. Finding: The Town has prep ar ed Town Coun cil m eetings m inutes. H ow ever, from June of 2002 
forward, these copies have not been signed by th e Town Clerk and M ayor, dated, or posted in the 

Town's minutes book. In addition, the minutes have not been published in the official journal during 
thi s tim e fram e. 

Recomm endation: The m inutes of Town Coun cil m eetings should be sign ed and dated by the M ayor 

an d Town Clerk monthly, posted in the Town's minute books, and published in the offi cial journal. 

Conclusion: Unresolved - see 03-2 

02-3. Finding: The payroll tax forms (941s) required to be filed with the Internal Revenue Service on a 
quarterly basis have not been filed for the th ird and fourth quarters of 2002. Penalties and interest 
could be char ged by th e Internal Revenue Service for late filings. 



sizable usage variations from  m onth to m onth. Daily receipts of cash are not reconciled to softw ar e 
printouts ofen llections. The accoun ts receivable and custom er deposit accounts are not reconciled 
to supporting docum entation on a tim elybasis. Finally, the general ledger for this fund is not posted 
and balanced m onthly. 

Recomm endation: M anagem ent should institute procedures to im prove the overall accoun tability 

of the W ater and Sewer Fun d. A responsible official should review and approve all adjustments 
made to customer accounts. For each adjustment made, supporting documentation should be 
retained in th e Town's files. W hen  prior or ending custom er readings ar e changed within the 

software system without using an adjusting entry, supporting documentation should be prepared, 
signed by a responsible official, an d retained in the Town'S files. The Town's sottwar e system has 
a reporting feature th at analyzes what current m eter readings should be expected, an d rep orts th ose 
that are well above or below this am ount. This rep ort should be review ed by a responsible offi cial 
for each m eter readi ng cycle. The Town's softw ar e system  prepar es a daily report sum m arizing 

payments an d adjustments. The report should be reconciled to bank deposits daily. The subsidiary 
records for custom er accounts an d m eter deposits should be reconciled to the general ledger m onthly. 
Finally, the W ater an d Sewer Fund general ledger should be posted and balanced no less than 
m onthly. M an agem ent did not provide a written  corrective action plan  to be included in this rep ort, 
an d w ill ther efore issue th e M anagem ent's Corrective A ction Plan separately. 

Conctusion: Unresolved - see 03-5 

B. INTERNAL CO NTRO L AND COM PLIANCE M ATERIAL TO FEDERAL AW ARD S 

N one 

C. M ANA G EM ENT LETTER  

N one 
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TOW N OF CAM PTI 
P.O . BOX 216 

CAM PTI, LA 71411 

CORRECTIV E ACTION PLAN  
For the Year Ended June 30, 2003 

Town of Cam pti hereby submits the following corrective action plan as referenced in the Findings and 
Questioned Costs: 

03-1 

03-2 

03 -3 

03 -4 

03-5 

03 -6 

03-7 

03-8 

See Schedule of Findings an d Questioned Costs - Section B 

See Schedule of Findings an d Questioned Costs - Section B 

See Schedule of Findings and Qu estioned Costs - Section B 

See Schedule of Findings an d Qu estioned Costs - Section B 

See Schedule of Findings and Questioned Costs - Section B 

See Schedule of Findings an d Questioned Costs - Section B 

See Schedule of Findings and Questioned Costs - Section B 

See Schedule of Findings and Questioned Costs - Section B 


