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M arch 29. 2004 

To M em bers of the Greater New Orleans Expressway Com m ission and Citizens 

The Annual Financial Report of the Greater New O rleans Expressway Com m ission 

(GNOEC) for the fiscal year ended October 31,2003, is hereby submitted. Responsibility 
for both the accuracy of the data and the com pleteness and fairness of the presentation, 
including all disclosures, rests with the GNO EC's m anagem ent. To the best of our 
knowledge and belief, the enclosed data is accurate in all material respects and is reported 
in a manner designed to present fairly the financial position and results of operations of the 
G NO EC. All disclosures necessary to enable the reader to gain an understanding of the 
G NO EC's financial activities have been included. 

The Annual Financial Report is presented in three sections: introductory, financial, and 
other supplem ental inform ation. The introductory section includes this transm ittal letter. 
The financial section has been prepared in accordance w ith the new G overnm ental 
Accounting Standard Board Statem ent No. 34. This section includes the following: Report 

of Independent Auditor; Management Discussion and Analysis (Required Supplementary 
Information); basic financial statements and notes to financial statements. The other 
supplem ental inform ation section includes schedules required by the Bond Indenture 
Agreem ents as well as single audit requirem ents. 

PRO FILE 

The Greater New O rleans Expressway Com m ission was established in 1954 as the 
governing body with jurisdiction over the Expressway. The Commission is a special 
purpose government engaged in business type activities. By legislative enactm ent, after 
all bonds, principal and interest, are fully paid, the Expressway becom es the property of 
the State of Louisiana and thereafter will be operated and m aintained by the Louisiana 



Department of Transportation and Development as a toll-free (non-business type) facility 
and as part of the state highway system . 

The Com m ission provides for the policing of the Expressway, the operation and 
m aintenance of the Expressway and the associated adm inistrative services. By legislative 
m andate in 1986, the Com m ission provides for the policing of the Huey P. Long Bridge. 
By a cooperative endeavor agreem ent, the Com m ission participates in a M otorists 

Assistance Program (MAP), which is a federal program through the Louisiana Department 
of Transportation and Development. The objective of the MAP program is for police 
offi cers to facilitate traffic flow along an approxim ate eleven-m ile corridor of Interstate 10 
from Jefferson to Orleans Parishes by assisting motorists in distress. This program 
operates seven days a week from 6:00 a.m . to 8:00 p.m . 

SAFETY 

A major priority of the Commission is the safety of the motoring public crossing the 
Expressway. The Com m ission has im plem ented a public inform ation system that includes 
the internet, call boxes, variable m essage signs, radio announcem ents and brochures. 
The Expressway is patrolled by its police officers tw enty-four hours daily. 

In 1995, the Com m ission began a structural rehabilitation program to bring the Expressway 
up to its original design standards. Upon com pletion of the rehabilitation program , 
structural preservation m aintenance will be based on annual inspection report 
recom m endations and any extraordinary or em ergency conditions. 

FINANCIA L INFO RM ATIO N, M ANAG EM ENT AND CO NTRO L 

A detailed understanding of the financial position and operating results of the G NO EC is 
provided in the report. Presented below is a brief description of financial information, 
m anagement of financial resources and obligations, and control techniques applicable to 
financial resources, obligations, and information. 

Basis of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized 
in the accounts and reported in the financial statem ents. The accrual basis of accounting 
is used, which means revenues are recognized when earned and expenses are recognized 
w hen incurred. 

Accounting System s and Budgetary Control 

In developing and evaluating the G NOEC's accounting control system , consideration is 
given to the adequacy of internal accounting controls. Accounting control com prises the 
plan of organization and the procedures and records that are concerned with the 



safeguarding of assets and the reliability of financial records and consequently are 
designed to provide reasonable assurance that: 

Transactions are executed in accordance with m anagem ent's general or specific 

authorization. 

Transactions are reported as necessary (a) to permit preparation of financial 
statem ents in conform ity with accounting principles generally accepted in the United 
States of Am erica or any other criteria, such as finance-related legal and contractual 
compliance requirements applicable to such statements, and (b) to maintain 
accountability for assets. 

Access to assets is perm itted only in accordance with m anagem ent's authorization 

The recorded accountability for assets is com pared with the existing assets at 
reasonable intervals and appropriate action is taken with respect to any difference s. 

The definition of accounting control com prehends reasonable, but not absolute, assurance 
that the objectives expressed in it will be accomplished by the system. The concept of 
reasonable assurance recognizes that the cost of internal control should not exceed the 
benefits. The benefits consist of reductions in the risk of failing to achieve the objectives 
im plicit in the definition of accounting control. 

All internal control evaluations occur within this framework. W e believe that the GNOEC's 
acco unting controls adequately safeguard assets and provide reasonable assurance of 
proper recording of financial transactions. 

The G NOEC has form ally established 
funds. Budgetary control is m aintained 

gro up. 

Account Description 

budgetary accounting contro ls for its operating 
by category within department for each account 

As required by the Bond Indenture Agreem ent, the accounts of the Com m ission are 
organized on the basis of funds and accounts, each of which is considered separate 
accounting activity for recording receipts and disbursements. Those accounts (General, 
Special Revenue, Debt Service, Capital Projects and Internal Service) are shown on 
Schedule 1, Pages 31 to 37 of this report. These account activities are sum m arized into 
the sole enterprise fund, which is used to acco unt for ongoing organizations and activities 
that are sim ilar to those found in the private sector. 

The cost of providing the serv ices to the general public is recovered, in whole or part, 
through user charges. The G NO EC's operations com prise the operation of the 
Expressway Bridge in which tolls are charged. Results of operations for the year ended 
October 31, 2003 can be found in the M anagem ent Discussion & Analysis, Page 10. 
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The Com m ission's operations include electro nic equipment at the toll plazas designed to 
classify vehicles, calculate the toll assessed and record those events. To facilitate the 
tra ffic flow , electronic toll devices read toll tags. Custom ers can acquire toll tags at the 
Comm ission operated toll tag stores on both North and South Shores of the Expressway. 

For the year ended October 31, 2003, breakdown of the toll revenues is as follows 

Dedicated for the Rehab Improvement Program $ 6,033,799 

Undedicated to be Used for General O perations 

$15,448,211 

Long-Term Debt 

The GNOEC had the following pdnciple outstanding long-term debt at October 31,2003 

Revenue Bonds 
Re~ nding, Sedes 2003 

m pro vem ents, Series 1999-A 

$54,605,000 

$67,730,000 

On April 15, 2003, the Greater New Orleans Expressway Commission issued $54,605,000 
in Refunding and Im provem ent Revenue Bonds, Series 2003. 

The Series 2003 bonds were issued for the purpose of pro viding funds to refund all of the 
Com m ission's outstanding Series 1992 bonds, finance a portion of construction costs and 
pay costs of issuance of the Series 2003 bonds, including the cost of the Sedes 2003 bond 
insura nce policy and the reserve fund insurance policy. 

CASH MANAGEMENT POLICIES AND PROCEDURES 

Cash receipts are deposited daily into the Com m ission's bank accounts. These funds are 
automatically tra nsferred by the Trustee into the appropriate Trust Fund accounts and are 
invested in accordance with the provisions of the Bond Indenture. All bank and investment 
accounts are reconciled on a m onthly basis. 



RISK M ANAG EM ENT 

The Com m ission is exposed to various risks of loss related to general liability, autom otive 
liability, and property insurance contracts. An Internal Service Account (a risk 
management account) is used to account for and finance its uninsured risks of loss. Under 
this progra m , the risk m anagem ent account pro vides covera ge for the general and 
automotive liability up to the $200,000 deductible limits for each covered loss. The 
Com m ission purchased com m ercial insurance for claim s in excess of coverage provided 
by the Internal Serv ice Account. Settled claim s have not exceeded this com m ercial 
coverage for the fiscal year. Additional inform ation on the Com m ission's risk m anagem ent 
activity can be found in the notes to the financial statem ents on Page 25. 

INDEPENDENT AUDIT 

The financial records, books of account, and transactions of the GNO EC for the fiscal year 
ended October 31, 2003 have been audited by T. A. Harris, Inc., Certified Public 
Accountant, and the opinion is included in the Financial Section of this report. 

The financial statem ents are the responsibility of the G NO EC. The responsibility of the 
independent auditor is to express an opinion on the G NOEC's financial statements based 
on the audit. An audit is conducted in accordance with auditing standards generally 
accepted in the United States of Am erica. Those standards require that the audit be 
planned and perform ed in a m anner to obtain a reasonable assurance as to whether the 
financial statem ents are free of m aterial m isstatem ent. 

Respectfully subm itted 

Superv isor of Finance 



T .A . H arris Inc. Certified Public Accountant 
A Professional Accounting Corporation 

INDEPENDENT AUDITOR'S REPORT 

Greater New Orleans Expressway Commission 
State of Louisiana 
M etairie. Louisiana 

W e have audited the accompanying basic financial statements of the Greater New Orleans Expressway 
Commission (the Commission), a component unit of the State of Louisiana, as of and for the year ended 
October 31,2003, as listed in the table of contents. These financial statements are the responsibility of the 
Commission's management. Our responsibility is to express an opinion on these financial statements based 
on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obta in reasonable assurance about whether 
the financial statements are free of material m isstatement. An audit includes exam ining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statem ents. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall basic financial statement presenta tion. W e believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the 
financial position of the Com m ission as of October 31,2003, and the changes in its net assets and its cash 
flows for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. 

As described in note I-A to the basic financial statem ents, the Comm ission adopted the provisions of 
Governmental Accounting Standards Board Statem ent No. 34, Basic Financial Statements - and 
Management's Discussion and Analysis - for State and Local Govern ments, as of November 1, 2000. 

Management's Discussion and Analysis on pages 10 through 13 are not a required part of the basic financial 
statements but is supplementary information required by the Governmental Accounting Standards Board. 
W e have applied certain lim ited procedures, which consisted primarily of inquires of m anagement regarding 
the methods of measurem ents and presentation of the supplementary inform ation. However, we did not 
audit the information and express no opinion on it. 

In connection with our audit, nothing came to our attention that caused us to believe that the Comm ission 
failed to com ply with the term s, covenants, or provisions of the General Bond Resolution dated September 
25, 1986. and as supplemented by the Series 1992,1999A, and 2003 bond resolutions dated December 4, 
1992, June 16,1999, and April 15, 2003 respectively, insofar as they relate to accounting matters. However, 
our audit was not directed primarily toward obtaining knowledge of such noncom pliance. 

In accordance with Governm ent Auditing St andard s, we have also issued our report dated March 29, 2004, 
on our consideration of the Com m ission's internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part 
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction 
with this report in considering the results of our audit. 

11944 Justice Avenue ~ Suite A . Baton Rouge, Louisiana 70816 

Voice (225) 291-2008 ~ Fax (225) 291-2088 o Email taharrisinc@ bellsouth.net 



Our audit was conducted for the purpose of form ing an opinion on the Com m ission's basic financial 
statements. The accom panying supplem ental information schedules listed in the table of contents and the 
"Annual Financial Report" as required by the Louisiana DIvision of Adm inistration are presented for purposes 
of additional analysis and are not a required part of the basic financial statements of the Com m ission. Such 
information, except those schedules marked "Unaudited", on which we express no opinion, has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, 
is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

W e did not audit the introductory section listed in the table of contents, and, accordingly, we do not express 
an opinion thereon. 

S(;- 
March 29, 2004 
Baton Rouge, Louisiana 



G REATER NEW  ORLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LOUISIANA 
Managem ent's Discussion and Analysis 

The management's discussion and analysis of the Greater New Orleans Expressway 
Comm ission's financial perform ance presents a narrative overview and analysis of the 
Com m ission's financial activities for the year ended October 31, 2003. This document focuses 
on the current year's activities, resulting changes and currently known facts. Please read this 
document in conjunction with the additional inform ation contained in the transmittal letter 
presented on pages 3 - 7 and the Comm ission's financial statements, which begin on page 14. 

FINANCIAL HIG HLIG HTS 

The Commission's assets exceeded its liabilities at the close of fiscal year 2003 by $61,686,851 
compared to $56,527,896 for fisca l year 2002, an increase of $5,158,955 (or 9.1%). 

The Commission's toll revenue increased $ 768,239 (or 5.2%) compared to the prior fiscal year 

The accrued amount from Highway Fund #2 (Vehicular License Tax), which is dedicated to 
debt service, increased by $890,891 (or 19.2%). 

OVERVIEW  OF THE FINANCIAL STATEM ENTS 

This discussion and analysis is intended to serve as an introduction to the Greater New Orleans 
Expressway Commission's financial statements, which are comprised of the basic financial 
statements and the notes to the financial statements. Contrary to the governmental fund type 
model annual financial re port presented in prior years, no fund level financial statements are 
presented because the Com m ission is engaged in a single enterprise, which is the m ovement of 
vehicles over bridges (infrastructure assets). Under the new reporting model, the basic financial 
statements of the Comm ission will be less complex and pre sent financial inform ation for the 
Comm ission as a whole in a form at designed to m ake the statements easier for the reader to 
understand. The annual financial report includes the Statement of Net Assets; the Statement of 
Revenues, Expenses, and Changes in Net As sets; the Statement of Cash Flows; and Notes to 
the Financial Statements. In addition to the basis financial statements and the accompanying 
notes, other information in this re port presents certain supplementary inform ation concerning 
separate accounting activity re quired by bond indentures and/or bond resolutions. The basic 
financial statem ents are designed to provide readers with a broad overv iew of the Com m ission's 
finances in a m anner sim ilar to a private sector business. 

Basic Financial Statem ents 

The basic financial statem ents present information for the Greater New Orleans Expressway 
Comm ission as a whole in a form at designed to make the statements easier for the re ader to 
understand. The statements of this section include the Statement of Net Assets; the Statement of 
Revenues, Expenses, and Changes in Net As sets; and the Statement of Cash Flows. 

(page 14) presents the current and long-term portions of assets 
and liabilities separately. The difference between tota l assets and total liabilities is net assets 
and may provide a useful indicator of whether the financial position of the Comm ission is 
improving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Fund Net As sets (page 15) presents 
information showing how the Com m ission's assets changed as a result of current year 
operations. Regardless of when cash is affected, all changes in net assets are reported when the 
underlying transactions occur. As a result, there are transactions included that will not affect cash 
until future fiscal periods. 
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GREATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE OF LO UISIANA 
M anagem ent's Discussion and Analysis 

The Cash Flow Statement (pages 16 - 17) presents information showing how Commission's cash 
changed as a result of current year operations. The cash flow statem ent is prepared using the 
direct method and includes the reconci{iet~n of operating incom e to net cash provided by 

operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS O F THE ENTITY 

N e t A s s e ts 

C u rre n t a n d o th e r a sse ts 
C a p ita l a sse ts 
T o ta l a s se ts 

O th e r lia b 
L o n g -te rm 
T o ta l lia b 

T o ta l n e t a sse ts 

10 13 1/2 0 0 3 
$ 53 ,14 5 ,187 

84 ,16 9 ,3 6 6 
13 7 ,3 14 ,6 6 3 

8 ,18 4 ,5 3 6 
6 7 ,4 4 3 .16 6 
7 5 ,6 2 7 .7 0 2 

10 13 112 0 0 2 
$ 5 1,0 98 ,7 18 

7 9 .5 6 3 .0 7 8 
1 3 0 ,6 6 1 .7 96 

9 ,7 18 ,9 0 0 
6 4 .4 15 ,6 0 0 
7 4 1 3 3 .9 0 0 

The composite net asset amount of $61,686,851 as of October 31,2003 consists of investment in 
capital assets, restricted net assets, and unrestricted net assets in the amounts of $15,471,389, 
$38,319,062, and $7,896,409 respectively. The composite net asset amount of $56,527,896 as 
of October 31, 2002 consisted of investment in capital assets, restricted net assets, end 
unrestricted net assets in the amounts of $12,178,078, $36,597,932, and $7,751,886, 
respectively. The Commission's equity interest (capital assets less related outstanding debt) in 
its capital assets is reported within the investm ent in capital assets, net of related debt amount. 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, grant requirements, and bond end other resolutions. Conversely, 
unrestricted net assets are those that do not have any limitations on what these am ounts may be 
used. 

As referred to previously, net assets of the Commission increased by $5,158,955, or 9.1%, from 
October 31,2002 to October 31, 2003. A major cause of this increase is that user fees, et cetera, 
were greater than the cost of operations. In addition, capital improvements are not charges 
against current revenues but are capitalized within the property, plant, and equipment account 
and depreciated over future periods. 



GREATER NEW  O RLEANS EXPRESSW AY COM M ISSIO N 
STATE OF LOUISIANA 
M anagem ent's Discussion and Analysis 

Operating revenues 
O perating expenses 

Operating income 

Changes in Net Assets 

Non-operating revenues(expenses) 

ncrease in net assets 

10/31/2003 1013112002 

$ 15,934,381 
12,650,401 

$ 15,129,727 
11,514,108 

3.283.980 3,615,619 

1.874.975 1.979.076 

From fiscal year 2002 to 2003, the Com m ission's total revenues, including operating and 
nonoperating revenues, increased by $178,838 or .79% . This increase is due to an increase from 
Highway Fund #2 (Vehicular License Tax) and in an increase in toll revenues. Conversely, from 
fiscal year 2002 to 2003, the total cost of all programs and services, excluding depreciation, 
increased by $138,166 or 1.0%. 

CAPITAL ASSETS AND LONG-TERM 
DEBT ADM INISTRATIO N 

Capital Assets 

At the end of 2003, the Commission had $84,169,366 invested in a broad range of capital assets, 
including the expressway bridge, building, vehicles, furniture, fixtures and equipment. 

C ap,tat Assets at Year-end 
(Net of Depreciation) 

Building and im provem ents 
Furniture, fixtures, and equipm ent 
Infrastructure 

Tota 

12 

10131/2003 
$ 1,043,649 

1,335,799 
81.789.918 

10131/2002 
$ 1,073,754 

1,245,701 
77~243,623 



GREATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE O F LO UISIANA 
M anagem ent's Discussion and Analysis 

This year's major additions included: 

Bridge im provem ents 

Furniture, fixtures, and equipment 

Total 

The Commission had $68,697,986 in current and noncurrent bonds outstanding at year-end, 
compared to $67,385,000 last year, an increase of 2.06% . 

Outstanding Debt, at Year-end 
Revenue and Refunding Bonds 

2003 2002 

The Commission's bond indebtness carries a Standard & Poor's A+ rating 

On April 15, 2003, the Com mission issued Series 2003 bonds for the purpose of providing funds 
to refund all of the Comm ission's outstanding Series 1992 bonds, finance a portion of 
construction costs and pay costs of issuance of the Series 2003 bonds, including the cost of the 
Series 2003 bond issuance policy and the reserve fund insurance policy. 

The Commission has estimated claims of $567,267 outstanding at year-end compared with 
$723,486 last year. Other obligations include accrued vacation pay and sick leave of $857,495 
compared to $917,248 for the October 31,2003 fiscal year. 

BUDGET 

The annual budget is approved by the Comm ission at the October meeting. The budget is then 

approved by the joint budget committee of the Louisiana Legislature. An updated projected 
budget was prepared in September 2003. The major difference between the original budget and 
the updated budget was that the amount available for the Bridge Rehabilitation Projects was 
increased by $500,496 or 9.7%. This resulted from a projection of higher toll revenue and the 
additional $0.50 allocated to the Rehabilitation Projects. 

CO NTACTING THE G REATER NEW  ORLEANS EXPRESSW AY 
COMMISSION'S FINANCIAL MANAGEM ENT 

This financial report is designed to provide citizens, investors and creditors with a general 
overview of the Greater New Orleans Expressway Comm ission's finances. 

If you have any questions about this report, contact the Superv isor of Finance, Greater New 
Orleans Expressway Comm ission, P.O. Box 7656, Metairie, Louisiana 70010. 
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GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 
STATE O F LO UISIANA 

Statem ent of Net Assets 
October 31, 2003 

ASSETS 
CURRENT ASSETS: 
Cash and cash equivilents (note 2) 
Investments (note 3) 
Receivables (note 4) 
Prepaid items 
Inventory 
Total current assets 

NONCURRENT ASSETS 
Restricted assets: 

Investments (note 3) 
Receivables (note 4) 
Total restricted assets 

Property, plant, and equipment (net)(note 5) 
Deferred bond issuance costs, net of amortization of $27,384 
Total noncurrent assets 

TOTAL ASSETS 

LIABILITIES 
CURRENT LIABILITIES: 
Payables (note 12) 
Deferred revenue 
Liabilities payable from restricted assets 
Capital projects (note 12) 
Bonds 
Accrued interest 
Total current liabilities 

NONCURRENT LIABILITIES: 
Tag deposits 
Estimated liability for claims (note 7) 
Accrued compensated absences (note 9) 
Bonds payable (note 13) 
Other 
Total noncurrent liabilities 
Total liabilities 

NET ASSETS: 

Investment in capital assets, net of related debt (note 14) 
Restricted net assets (note 14) 
Restricted for future acquisition (note 14) 
Unrestricted net assets 
Total net assets 

The accompanying notes are an integral part of this statement. 
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$ 2,150,335 
7,277,730 

5,061 
107.044 
329,575 

9.869.745 

39,589,243 
2,043,084 
41,632,327 
84,169,366 
1,643,115 

127.444.808 

$ 137.314.553 

819,471 
576,215 

1,704,648 
1,254,820 
1,633,617 
5.988.771 

760,020 
567,267 
857,495 

67,443,166 
10,983 

~ 69,638,931 
75.627.702 

15,471,380 
38,294,062 

25.000 
7,896,409 

$ 61,686,851 



GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 
STATE O F LO UISIANA 
STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND NET ASSETS 
For the Year Ended October 31, 2003 

OPERATING REVENUES 

Tolls 

Leases 

Other miscellaneous revenue 

Total operating revenues 

OPERATING EXPENSES 

Personal services 

Contractual services 

Operating services 

Supplies and maintenance 

Professional services 

Administrative 

Depreciation 

Claims expense 

Total operating expenditures 

OPERA TING INCOME 

NON-OPERATING REVENUES(EXPENSES) 
Intergovernmental revenue: 

Federal grants (note 15) 
State grants 

Magnetic Levitation expenses 

Vehicular license tax 

Payments to parishes 

Investment income: 

Interest income 
Net decrease in fair value of investments 

Interest expense 

Amortization of cost of issuance 

Loss on disposal of fixed assets 

Gain on disposal of investment 

Total non-operating revenues 

INCOME BEFORE CONTRIBUTIONS 

CAPITAL CONTRIBUTIONS 

CHANGE IN NET ASSETS 

NET ASSETS AT BEGINNING OF YEAR 

NET ASSETS AT END OF YEAR 

The accompanying no. sam an in~gm lpa~ ofthisstatement. 
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Statem ent B 

$ 15,448,211 
366,708 

119,462 

15,934.381 

4,466,523 

74.087 

1,829,609 

1,866,708 

328,324 

307,440 

3,715,449 

62,261 

12,650,401 

519,678 

89,300 

(115.555) 
5,524,743 

(350,000) 

592,518 

(3,275) 
~,386,421) 
(27,384) 
(1,813) 
33.184 

5,158355 

5,158,955 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE OF LOUISIANA 

STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED OCTOBER 31, 2003 

Cash flows from operating activities 
Cash received from custom ers, including cash deposits 
Cash received from use of property 
Cash received from other deposits 
Cash paid to suppliers for goods and services 
Cash paid to em ployees for services 
Cash paid to outsiders for claim s 

Net cash provided for operating activities 

Cash flows from non-capital financing act ivities 
Subsidy from federa l grant 
Subsidy from state and loca l grants 
Cash paid to suppliers for goods and services (Mag Lev) 
Vehicular license tax 
Subsidy to local governm ents 

Net cash flows from non-capital financing activities 

Cash flows from capital and related financing activities 
Purchase of capital assets 
Principal paym ents m ade on bonds 
Interest paid and Cost of Issuance 
Bond proceeds(Net) 

Net cash used for capital and related financing activities 

Cash flows from  investing activities 
Purchase of investm ent securities 
Proceeds from sale of investm ent securities 
Interest and dividends earned on investm ent securities 

Net cash provided for investing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

(Continued) 

The accom panying notes are an integral part of this financial statem ent. 
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15,517,348 
366,708 
74,201 

(5,091,969) 
(4,684,814) 
(218,279) 
5.963.195 

597,691 
52,885 

(443,876) 
4,751,129 
(350,000~ 
4.607.829 

(6,248,889) 
(54,260,000) 
(4,937,777) 
54,180,307 

(11,266,359) 

(309,443,303) 
309,020,071 

769.746 

346.514 

(348,821) 

2.499.156 

2,150,335 



GREATER NEW  ORLEANS EXPRESSW AY COM MISSION 
STATE O F LO UISIANA 

Statem ent of Cash Flow s 
For the Year Ended October 31, 2003 

Statem ent C 

Reconciliation of operating income to net cash provided (used) 
by operating activities: 
Cash flows from operating activities: 
Operating income $ 3,283,980 
Adjustments to reconcile operating income to net cash 
provided by operating activ~ties 

Depreciation 
Magnetic Levitation Expenses 
Changes in assets and liabilities: 
Increase in prepaid item s 

Increase in receivables (net of non-operating receivables) 
Increase in payables (net of Mag Lev) 
Decrease in com pensated absences payable 
Decrease in claim s liability 
Increase in unearned tag deposits 
Increase in unearned revenue 
Net cash provided by operating activities 

Noncash investing, capital, and financing activities: 
Decrease in fair value of investm ents 

(Concluded) 

The accom panying notes are an integral part of this statem ent 
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3,715,449 

(115,555) 

(102,144) 
(971,019) 
298,417 

(59,753) 
(156,219) 
46,990 
23,049 
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GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE OF LOUISIANA 

Notes to the Financial Statements 
As of and for the Year Ended October 31,2003 

The Com m ission is governed by five mem bers, three of whom are appointed by the governor, 
including one mem ber from Jefferson Parish and another member from St. Tamm any Parish for 
a term of two years each. The third m em ber appointed by the governor is for a one-year term 
altern ately from Jeffers on and St. T am m any parishes. O f the rem aining two m em bers, one 
mem ber is appointed from Jefferson Parish by the Jefferson Parish Council, and one m em ber is 
appointed from St. Tam m any Parish by the St. Tam m any Parish Council for tw o-year term s. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements have been prepare d on the full accrual basis in 
accordance with accounting principles generally accepted in the United States of 
America. The Government Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing govern m ental accounting principles and financial 
reporting standards. The Com m ission applies all GASB pronounce m ents as well as 
Financial Accounting Standards Board (FASB) statements and interpretations issued on 
or before  Novem ber 30, 1989, unless those pronouncements conflict with or contradict 
GASB pronouncem ents. 

These financial statem ents include the im plem entation of GASB Statem ent Num ber 34, 
Basic Financial Statem ent- M anagem ent's Discussion and Analysis-for State and Local 
Governm ents and related standards. This new standard provides for significant changes 
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in term inology, recognition of contributions in the Statement of Revenues, Expenses and 
Changes in Net Assets, inclusion of a management discussion and analysis as 
supplementary inform ation and other changes. 

B. REPORTING ENTITY 

GASB Codification Section 2100 has defined the governmental reporting entity to be the 
State o f L ouisiana. The C om m ission i s c onsidered a com ponent u nit of t he S tare o f 
Louisiana because the state exercises oversight responsibility and has accountability for 
fisca l matters as follows: (1) a majority of the members of the governing board are 
appointed by the governor; (2) the state has control and exercises authority over budget 
matters; (3) upon the full payment of revenue bonds principal and interest, the 
expressway bridge becomes property of the State of Louisiana; (4) the state sets 
bonded debt limits for construction and improvements; and (5) the Commission primarily 
serves state residents. The acco m panying financial statem ents present inform ation only 
as to the transactions of the activities of the Gre ater New Orleans Expressway 
Commission, a component unit of the State of Louisiana. Annually, the State of 
Louisiana issues basic financial statem ents, which include the activity contained in the 
accom panying financial sta tements. 

C. FUND ACCOUNTING 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting 
determ ined by its m easure m ent focus. 
accounted for on a flow of econom ic 

treatm ent applied to the Com m ission is 
The transactions of the Comm ission are 
resources m easure m ent focus. W ith this 

m easurem ent focus, all assets and all liabilities associated with the operations are 
included on the Statement of Net Assets. Net assets are segre gated into invested in 
capital assets, net of related debt; restricted net assets, and unrestricted net assets. 
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E. BUDGET PRACTICES 

The Com m ission prepares its budget in accordance with the Louisiana Local 
Government Budget Act, R.S. 39:1301o1315. The general manager submits proposed 
operating budgets to the Greater New Orleans Expressway Com m ission and to the 
general public for inspection. The budgets are prepared on a m odified accrual basis of 
accounting. For the period under audit, the proposed budgets were advertised in the 
official journal on October 16, 2003. At the board meeting on October 30, 2003, the 
2004 budget was form ally adopted by the Com m ission. Annually, in July the original 
budget is am ended by m anagem ent and is ratified by the board of the Com m ission 
during October. 

F. CASH AND INVESTM ENTS 

Cash includes petty cash and demand deposits. Under state law, the Greater New 
Orleans Expressway Com mission may deposit funds within a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other state in the 
Union, or the laws of the United States. Furtherm ore, the Com m ission may invest in 
certJficates of deposit of state banks organized under Louisiana law and national banks 
having their principal offi ces in Louisiana. 

Under state law , the Com m ission may invest in United Sta tes Treasury obligations, 
United States governm ent agency oblJgatJons, and direct security repurchase 
agreem ents, or in eligible m utual funds that invest in these secudties. Investments are 
stated at fair value. 

G . PREPAID ITEM S 

Payments to vendors for insurance  include costs applicable to the next accounting 
period and are recorded as prepaid item s. 

H. INVENTORY 

The 
and 

I, 

Comm ission maintains an inventory of spare bridge com ponents for emergency use 
is valued at the lower of cost or m arket. The inventory is expensed when used. 

PROPERTY, PLANT AND EQUIPMENT 

Property, plant and equipment are  recorded at cost, if purchased or constructed. Assets 
acquired through contributions are capitalized at their estimated fair value, if available, or 
at estimated fair value or cost to co nstruct at the date of the co ntribution. Equipment 
includes all items valued above $1,000 and infrastructure includes the cost to co nstruct 
and improve the twin bridges and related roadway approaches. Assets are depreciated 
using the straight-line m ethod over the useful lives of the assets as follows: 
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Autom obiles 
Data processing equipment 
Furniture and fixtures 
Buildings 
Infrastructure 

J. RESTRICTED ASSETS 

Years 

5 
5 
10 
40 
40 

Restricted assets represent unexpended revenue bond proceeds as well as certain other 
resources set aside for the purpose of im provements to capital assets and funding debt 
service paym ents in accordance with bond resolutions. In addition, restricted assets 
include resources set aside for risk m anagem ent and dedicated grant proceeds. 

K. COMPENSATED ABSENCES 

Employees earn and accum ulate annual and sick leave at various rates, depending on 
their years of service. Annual and sick leave that m ay be accum ulated by each 
em ployee is unlim ited. Upon term ination, em ployees or their heirs are com pensated for 
all accum ulated annual leave and up to 120 days of unused sick leave at the em ployee's 
hourly rate of pay at the time of term ination. Upon retirem ent, any unco m pensated 
annual leave at the em ployee's option plus unused sick leave in excess of 120 days is 
used to com pute retirement benefits. 

Compensated absences are recognized as an expense and liability in the financial 
statem ents when incurred. 

L. LO NG~ ERM O BLIGATIO NS 

Long-term obligations are reported at face value 

M . POSTEM PLOYMENT HEALTH CARE 
AND LIFE INSURANCE BENEFITS 

N. DEFERRED COM PENSATION PLAN 
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All am ounts of com pensation deferred, all property and dghts purchased, and all incom e, 
property, or rights are (until paid or made available to the employee or other beneficiary) 
held in trust by Pan Am eriCan Life Insurance Com pany for the exclusive benefit of the 

participants and their beneficiaries. 

Participants may contribute up to 20% of their salary with the Com mission matching up 
to $72 per month, but total co ntributions may not exceed $12,000 annually. All 
contributions are immediately vested. The Commission contributed $81,756 to the plan 
during the year ended October 31,2003. 

O. NET ASSETS 

Net assets comprise the various net earnings from operation, non-operating revenues, 
expenses and contributions of capital. Net assets are classified in the following three 

com ponents: 

Invested in capital assets, net of related debt - Consists of all capital assets, net 
of accum ulated depreciation and reduced by the outstanding balances of any 
bonds or other borrowings that are attributable to the acquisition, construction or 
im provem ent of those assets. 

Restricted - Consists of external constraints placed on net asset use by creditors, 
grantors, contributors, or laws or regulations of other governments or constraints 
im posed by law through co nstitutional provisions or enabling legislation. 

Unrestricted net assets - Consists of all other net assets that are not included in 
the other categories previously m entioned. 

2. CASH AND CASH EQUW ILENTS 

At October 31, 2003, the Commission has ca sh (book balances) totaling $2,150,335 

A sum m ary of the Com m ission's ca sh follows 

Petty cash 
Dem and accounts: 
Noninterest-bearing 
Interest-bearing 

Total 

$ 1,600 

1,049,956 
1,098,779 

Under state law, these deposits (or the resulting bank balances) must be secured by federal 
deposit insura nce or sim ilar federat security or the pledge of securities owned by the fiscal agent 
banks. The fair value of the pledged securities plus the federal security m ust at all tim es equal 
the amount on deposit with the fisca l agents . At October 31, 2003, the Com mission had 
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$2,178,182 in deposits (collected bank balances) that were secured from risk in the following 
m anner: 

1. insured or coUateralized with securities held by the 
com m ission or its agency in the comm ission's name 

2. Collateralized with securities held by the pledging Institution's 
trust departm ent or agent in the com m ission's nam e 

Total secured bank balances 

The collected bank balances were fully secured and or collateralized at October 31, 2003 

~ovemment securities: 
Federal Farm Credit Bank 
Federal Home Loan Mortgage 
Federal National Mortgage Association 

Money market funds 

Total investments 

Catego~ 
2 3 

NON
.~ E NONE 

Reported 
Amount 

Fai~ 
Value 

$4,569,189 $4 ,569,189 $4 ,569,189 
22,410,646 22,410,646 22,410,646 
8,385,475 8,385,475 8,385,475 

$35,365,310 35,365,310 35,365,310 

$46,866,973 $46,866,973 
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4. RECEIVABLES 

At October 31,2003, the Commission has receivable balances totaling $2,048,145 as follows 

Vehicular license tax 
Interest 
Other 

Total receivables 

5. CHANG ES IN CAPITAL ASSETS 

Unrestricted Restricted Total 

$1,828,772 $1,828,772 
$3,985 2,683 6,668 
1.076 211.629 212,705 

$5,061 $2,043,084 $2,048,145 

A summary of changes in capital assets is as follows: 

Balance 
November I, 

2002 Additions 

Business Type Activities: 
Capital assets, being depreciated: 
Building 
Furniture, fixtures, and equipment 
infrastructure 

Total capital assets, being depreciated 

Less accumulated depre ciation for: 
Building 
Furniture, fixtures, and equipment 
Infrastructure 
Total accumulated deprecia6on 

Total capital assets, being depreciated, net 

6. RETIREM ENT SYSTEM 

Balance 
October 31 

Deletions 2003 

$1,204,210 
3,427,337 $597,262 $206,996 

167,968,633 7,726,348 
172,590,180 8,323,550 206,996 

130,466 
2,181,636 
90,715,0t0 
93,027,102 

$1,204,210 
3,817,543 

175,684,981 
180.706,734 

30,105 160,561 
505,291 205,183 2,481,744 

3,180,053 93,S95,063 
3,715,449 205,183 96,537,368 

$1,813 

Substantially all em ployees of the Commission are members of the Louisiana Parochial 
Employees Retirement System (System), a cost sharing, multiple-employer, defined benefit 
pension plan. The System is a statewide public em ployee retirem ent system for the benefit of 
parochial em ployees, which is adm inistered and controlled by a separate board of trustees. 

All Commission employees working 28 hours per week are eligible to participate in the System . 
Benefits vest with 7 years of service, At retire m ent age, em ployees are  entitled to annual 
benefits equal to 3% of their highest consecutive 36 months' average salary multiplied by their 
years of credited service, Vested em ployees are  entitled to a retirem ent benefit, payable 
monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years of service, or (c) 
age 60 with 10 years of service. In addition, vested em ployees have the option of re duced 
benefits at any age with 20 years of service. Beginning January 1, 2002 active m em bers m ay be 
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eligible to retire at age 65 with seven years of service credit. The System also provides death 
and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial report that includes financial statem ents and 
required supplem entary inform ation for the System . That report m ay be obtained by writing to 
the Louisiana Parochial Em ployees Retirem ent System , Post Office Box 14619, Baton Rouge, 
Louisiana 70898-4619, or by calling (225) 928-1361. 

Mem bers are required by state statute to contribute 9.50% of gross salary , and the Com m ission 
is required to contribute at an actuarially determ ined rate as required by R.S. 11:62. The 
em ployer contribution rate was 7.75% of annual covered payroll in fiscal years ended 
October 31, 2003, 2002, and 2001, respectively. The Com m ission contributions to the System 
for the years ending October 31, 2003, 2002, and 2001, were $258,722, $249,739, and 
$241,470, respectively, equal to the required contributions for each year. 

7. RISK M ANAG EM ENT 

The Com m ission is exposed to various risks of loss relating to general liability, autom otive 
liability, and property insurance contracts and has a self-insured risk m anagem ent program to 
account for and finance its uninsured risks of loss. Under this program , the Com m ission 
provides coverage for general and automotive liability up to the $200,000 deductible limits for 
each covered loss. The Com m ission purchased com m ercial insurance for claim s in excess of 
coverage provided by the risk m anagement program . Settled claim s have not exceeded this 
com mercial coverage for the fiscal year. 

The Com m ission is a defendant or co-defendant in 6 lawsuits in which the plaintiffs allege 
wrongful death, property damage, personal injury, age discrimination, v iolation o f t he whistle 
blower statue, violation of civil rights, and em ploym ent retaliation. In the opinion of the 
Com m ission's legal counsel, the ultim ate resolution of nine m atters should not m aterially affect 
the financial statements. Two lawsuits (one automobile accident and one employment 
retaliation matter) are in the discovery phase and the likely outcome is not determined. In the 
assessm ent of the last four m atters, one automobile accident will probably result in some 
am ount of loss and there is a reasonable possibility that a loss exposure could result in the 
remaining three lawsuits. Accounting recognition for the potential loss exposure is provided for 
in the following paragraph. 

At October 31, 2003, the claims liability of $567,267 is based on the requirements of GASB 
Statement Num ber 10, which requires that a liability for claim s be reported if information before 
the issuance o f t he financial statem ents i ndicates t hat i t i s probable t hat a I iability h as been 
incurred at the date of the financial statem ents and the am ount of the loss can be reasonably 
estimated. Changes in the claim s liability in fiscal year 2003 were as follows: 
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Estim ated liability for claims at beginning of year 
Current year: 
Claims 
Changes in estim ates 
Claim s paym ent 

Estimated liability for claims at end of year 

$723,486 

$218,847 
(156,219) 
~218,847) 

8. POSTEMPLOYMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

Substantially all Com m ission em ployees becom e eligible for postem ployment health care, 
dental, and life insurance benefits if they re ach normal retire ment age w hile working for the 
Com m ission. These benefits for re tirees and sim ilar benefits for active em ployees are provided 
through an insurance company whose premiums are paid jointly by the employee and the 
Commission. For 2003, the cost of providing those benefits for the 30 retirees totaled $102,193. 

9. COMPENSATED ABSENCES 

As of October 31, 2003, employees of the Commission have accumulated and vested $857,495 
of em ployee annual and sick leave benefits, which was com puted in accordance with GASB 
Codification Section C60. 

10. LEASE AND RENTAL COM MITM ENTS 

Effective May 31, 1996, the Commission entered into a fifty-year property lease from the City of 
Mandeville at a cost of $25 per year. 

11. LESSOR OPERATING LEASES 

The Greater New Orleans Expre ssway Com m ission (eases lim ited portions of the expressway 
bridge necessary to accom m odate telecommunication equipment and cables. Future m inimum 
rental payments to be received under these operating leases are as follows: 

Fiscalyear ending October31 
2004 
2005 
2006 
2007 
2008 
2009-2013 

Tota 

$378,O82 
385,790 
392,147 
366,485 
240,714 
382,310 
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The following is a sum m ary of payables at October 31, 2003: 

Accounts payable 
Payroll deductions and employer's payable 
Payable to padshes - statutory 

13. LO NG -TERM DEBT 

$422,752 
46,719 
350.000 

The following is a sum mary of the long-term obligation transactions for 2003 fiscal year: 

Revenue bonds: 
Refunding. Sedes 1992 
improvements. Series 1999A 
Refunding, Series 2003 
Total revenue bonds payable 

Bond Premium (Discount) 

Compensated absences 

Total 

Debt 
Payable at 

November 1. 2003 Additions 

$ 53.610.000 
13.775,000 

Deductions Debt 
and Payable at 

Retirement October 31. 2003 

$ 53,610,000 
650,000 

917.248 0 59.753 

$ 13,125,000 
54,605,000 
67,730,000 

967.986 
68.697,986 

Due within 

one year 

680,000 
550.000 

1,230,000 

24.820 
1,254,820 

The additions and reductions to com pensated absences during the 2001-2002 fiscal year 
represent the net change during the year beca use the additions and deductions could not 
readily be determ ined. 

A. REVENUE BONDS, SERIES 1999A 

On July 27, 1999, the Commission issued $15,000,000 of Revenue Bonds, Series 1999A. The 
proceeds of this issue will be used to finance the cost of certain im provem ents to the 
expressway bridge. The Revenue Bonds payable at the beginning of the year were 
$13,775,000. Principal due and retired on November 1, 2002, amounted to $650,000 and 
reduced the outstanding bonds payable to $13,125,000 at October 31, 2003. The Revenue 
Bonds, Series 1999A, are secured by user fees, expressway bddge toils, and other revenues. 
These bonds require future annual debt service installments of $680,000 to $1,265,000 
beginning Novem ber 1, 2003, through Novem ber 1, 2016. The bonds ca rry  interest rates from 
4.25% to 5.25% and interest to maturity amounts to $5,560,042 through November 1, 2016. 
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B. REFUNDING REVENUE BONDS, SERIES 2003 

On April 15, 2003, the Commission issued $54,605,000 in Refund Revenue Bonds, Series 2003 
to refund the 1992 issue, as well as to finance the cost of the Project co nsisting of safety and 
capacity im provem ents to the North Toll Plaza parking area and safety and capacity 
im provem ents at westbound W est Esplanade Avenue and Causeway Boulevard. The Refund 
Revenue Bonds payable at the beginning of the year were $0. Principal due and retired on 
November 1,2002, amounted to $0 and reduced the outstanding bonds payable to $54,605,000 
at October 31, 2003. The Refund Revenue Bonds are secured by user fees, expressway bridge 
tolls, and other revenues. These bonds require future annual debt service  installments of 
$550,000 to $3,210,000 beginning November 1, 2003, through November 1, 2033. The bonds 
carry interest rates from 2.00% to 5.00% and interest to maturity amounts to $49,280,918 
through Novem ber 1, 2033. 

The annual requirements to amortize all bonds outstanding at October 31, 2003, including total 
interest to maturity of $54,840,960 are as follows: 

Revenue Bonds 

Fiscal Year 

2O04 
2005 
2006 
2OO7 
2008 
2009 
2010-2014 
2015-2019 
2020-2024 
2025-2029 
2030-2033 

;funding Series 1999A Refunding Sedes 2003 

$680,000 
700,000 
750,000 
775,000 
825,000 
850,000 

4,940,000 
3,605,000 

$654,513 
624,763 
593,263 
558,763 
522,338 
483,150 

1,738,163 
385,089 

$550,000 $1,306,361 $3,190,874 
1,050,000 2,388,439 4,763,202 
1,010,000 2,367,439 4,720,702 
1,060,000 2,347,239 4,741,002 
1,080,000 2,326,039 4,753,377 
1,105,000 2,301,739 4,739,889 
6,015,000 11,018,672 23,711,835 
7,285,000 9,748,864 21,023,953 
9,220,000 7,811,626 17,031,626 
11,630,000 5,403,250 17,033,250 
14,600,000 2,261,250 16,861,250 

C. DEFEASED ISSUE 

In April of 2003, the Commission issued $54 .605 million in bonds. The purpose of this issue 
was to provide construction m onies as well as monies to refund the 1992 bonds. In order to 
refund t he bonds, portions o f t he proceeds o f the new issue w ere deposited and held i n a n 
escrow account created in the Debt Service Fund and service d by an escrow trustee. T he 
amount of the escrow, together with interest and eam ings, will be used to pay the principal, 
redemption prem iums, and interest when due. The refunding resulted in reducing the total debt 
service payments by almost $23 million and gave the Commission an economic gain (difference  
between the present values of the debt service payments on the old and new debt of nearly $5 
million. At October 31, 2003, $51.29 million of the 1992 refunding bonds are considered 
defeased. 
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14, NET ASSETS 

Net assets represent the difference between assets and liabilities. The com position of net 
assets were as follows: 

InvesL=d in Capital Assets, Net of Related Debt: 

Net property, plant and equipment (net of depreciation) 
Les~ 
Current portion of bonds payable 
Noncurrent por lion of revenue bon ds payable 

InvesL-:<l in Ca pital As sets, Net of Related  Debt 

Restricted for Special Revenue , Debt Service, Capital Projects 
and Risk Management: 
Resf~cL=d invesfm ents 
Res~icted receivables 
Liabilities from resbicted assets: 

Capital projects 
Accn~ed interest 

Restdcted for Special Revenue, Debt Service, Capital Projects 
and Risk Management: 

Restricted for Future Acquisition of  Equipment 

15. FEDERAL GRANTS 

$ 84,169,366 

(1,254,82o) 
(67,443,166) 

$ 15,471,380 

$39,589,243 
2,043,084 

(I 7O4,648) 
(1,633,617) 

$38,294,062 

$25,000 

The Greater New Orleans Expressway Commission received federal funds (90% federal/10% 
state match) under the United States Department of Transportation (CFDA 20.205) pass- 
through grant from  the Louisiana Departm ent of Tra nsportation and Developm ent for highway 
incident m anagem ent. During the year ended October 31, 2003, t he Com m ission expended 
funds totaling $491,832 under this program. 

The Greater New Orleans Expressway Commission also received federal funds (66.66% 
federal/33.34% state and local match) directly from the United States Department of 
Transportation under the Federal Railroad Administration High Speed Ground Transportation 
Program (CFDA 20.312) for the Magnetic Levitation feasibility study. During the year ended 
October 31, 2003, funds totaling $115,556 were expended under this program. 



SUPPLEM ENTAL INFO RMATIO N SCHEDULES 

The following schedules present additional inform ation relating to the financial statem ents. In 
addition, cash receipts and disbursem ents schedules by trust and other accounts are required 
by the General Bond Resolution dated Septem ber 26, 1986, and by the Series 1992

, 1999A, 
2003 bond resolutions dated December 4, 1992, June 16, 1999, and April 15

, 2003, 
respectively. 
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As of and for the Year Ended October 31, 2003 

G ENERAL FUND ACCO UNTS 

Revenue Account 

All revenues collected by the Com mission are deposited to this account. Transfers are then 
made as required by the bond resolution. 

Collateral Undisbursed Debt Service Account 

Funds are transferred to this account whenever the am ount on deposit in the Debt Service 
Account is not at least equal to the acc rued aggregate debt service through the end of the next 
succeeding month. W hen funds are deposited to the debt serv ice acc ount bringing the balance 
equal to accrual aggregate debt service through the end of the next succeeding m onth, then the 
funds in the Collateral Undisbursed Debt Service Account are returned to the accounts from 
which they were transferred. 

Operation and Maintenance Account 

M onies transferred to the Opera tion and M aintenance Account are used to finance operations 

(general and administrative). 

Extraordinary M aintenance and Repair Reserve Account 

The m onies in the Ext raordinary Maintenance and Repair Reserv e Account m ay be used for 
major resurfacing, replacement, or reconstruction and extraordinary repairs, renewals, or 
replacement of the expressway. 

Excess Revenue Account 

This account m aintains any surplus remaining at the end of a fiscal year pending distribution 
pursuant to Act 875 of the 1988 Louisiana Legislature. 

Huey P. Long Bridge Account 

As provided by Act 875 of the 1988 Louisiana Legislature, the Com m ission shall use as m uch of 
its surplus as may be necessary for its officers to police the Huey P. Long Bridge. 

Asset Forfeiture Account 

This account maintains assets seized by the expressway police. 



GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 
STATE O F LO UISIANA 
SUPPLEMENTAL INFORMATION SCHEDULES (Contlnued) 

SPECIAL REVENUE ACCO UNTS 

Vehicular License Tax 

All m onies received from the State of Louisiana Highway Fund Num ber 2 are deposited to the 
Vehicular License Tax Account, The money received is dedicated and transferred to the Debt 
Service Account. 

M otorist Assistant Program  

Moines received from the Louisiana Department of Transportation and Developm ent are used to 
provide motorist incident management on Interstate 10. The program is anticipated to last 
through April 30, 2004. 

Emergency Evacuation Project 

Monies received from the Federal Emergency Management Agency are being used to study 
evacuation routes. 

DEBT SERVICE ACCO UNTS 

Debt Service Account 

Monies are deposited to this account from the Vehicular License Tax Special Revenue Account 
to pay yearly debt service. Future sinking fund installm ents will also be deposited to this 
account. 

Debt Service Reserve Account 

This account m aintains a balance equal to the Debt Service Reserv e Account requirem ent 
(maximum annual debt service requirements for the current or any future year). Money from 
this account can be used to supplement any shortfall in the Debt Service Account, 

Cost of Issuance Account 

A portion of the initial bond proceeds of the 1999A and 2003 Series bond issue was deposited 
to this account for paym ent of legal fees and other cost associated with the issuance  of the 
bonds. 



GREATER NEW  ORLEANS EXPRESSW AY COM MISSION 
STATE O F LO UISIANA 
SUPPLEMENTAL INFORMATION SCHEDULES (Continued) 

CAPITAL PROJECTS ACCO UNTS 

Construction - Series 1986 

The Construction Series 1986 Account is used for major maintenance and capital improvements 
to the expressway bddge from the proceeds of the 1986 capital im provem ent bond issue. 

Construction - Series 1999A 

The Construction Series 1999A Account is used for major maintenance and capital 
im provem ents to the expressway bridge from the proceeds of the 1999A capital im provement 
bond issue. 

Construction - Series 2003 

The Construction Series 2003 Account is used for major maintenance and ca pital improvements 
to the expressway bridge from the proceeds of the 2003 ca pital im provem ent bond issue. 

Bridge Rehabilitation 

A special fifty cents toll assessm ent was authodzed to fund im provem ents to the expressway 
bridge. This account is used for ca pital im provem ents financed by the fifty ca nts toll. 

Magnetic Levitation Deployment Project 

The account was established to account for costs relating to the study of the Federal Railroad 
Administration sponsored "Mag-Lev" Pmoram . 

NTERNAL SERVICE ACCO UNT 

Resources are accum ulated in this acco unt to finance risk m anagem ent deductible losses 
arising from claims and litigation. 

33 



GREATER NEW  O RLEA NS EXPRESSW AY COM MISSION 
STATE OF LOUISIANA 

Schedule of Cash Receipts and Disbursem ents 
For the Year Ended O ctober 31, 2003 

GENERAL 

REVENUE 

COLLATERAL 
UND~ BURSED 

DEBT 
SERVICE 

OPERATIONS 
AND 

MAINTENANCE 

MAINTENANCE 
AND 
REPAIR 
RESERVE 

BALA NCES AT NOVEMBER 1, 2002 $ 218,583 $ $ 979,119 $ 

RECEIFrS 
Tolls 
Vehicular license tax 
Intergovemmental grants: 
Federal 
State 
Use of money end property: 
Leases 
Investment income 
Bond proceeds 
Other 
Investment sales and maturitk~s 
Transfers in 

Total rece ipts 

DISBURSEMENTS 
personal service s 
Contractual services 
Operating services 
Supplies and maintenance 
Professional services 
Administrative 
Capital outlay 
Debt services: 
Principal retirement 
Inferest 
Cost of Issuance 
Intergovernmental expenditures - parishes 
Insurance settlements 
Investment purchases 
Transfers out 
Total disbursements 

15,517,348 

144,723 

17,973,870 
19,734,403 
37,852,996 

9,924,793 
2,588,783 
12,511,576 

BALANCES AT OCTOBER 31, 2003 $ 233,942 $ 

(Continued) 

13,786 42,977 

7,079,246 
32,895,595 
3.246.456 

7,093,032 36,185,028 

3,528,248 
72,952 

1,790,882 
448,108 
271,925 
297,381 
485,562 

218,279 

55,812 
931,943 

35,154,296 
42,977 

7,113,337 36,1 

$ 958,814 $ 



ACCOUNTS 

EXCESS 
REVENUE 

HUEY P 
LONG 
BRIDGE 

ASSETS 
FORFEITURE 

SPECIAL REVENUE ACCOUNTS 

Schedule 1 

VEHICULAR 
LICENSE 
TAX 

MOTORIST 
ASSIST 

PROGRAM 

EMERGENCY 
EVACUATION 
PROJECT 

$ 700,000 $ 81,682 $ 28,321 $ - $ - $ 14,455 

21,991 6,909 

10,609,049 
7,106,583 

781,497 
929,043 

2,035 

4,751,129 

4,987 

2,599,550 

475,968 
52,665 

17,737,623 1,717,449 2,035 7,355,666 528,853 

350.000 

8,346,554 
9,041,069 
17.737.623 

$ 700,OO0 

618,322 
1,135 
31,619 
63.121 

1,628 
84.476 

933,736 
6,969 

1,741,206 

4,756,116 
2,599,550 
7,355,666 

438,867 

43,368 
46,384 

234 

$ 57,925 $ 30,356 $ $ - $ 14.485 



GREATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE OF LO UISIANA 

Schedule of Cash Receipts and Disbursem ents 
For the Year Ended October 31, 2003 

BALANCES AT NOVEMBER 1. 2002 

RECEIPTS 
Tolls 
Vehicular license tax 
Intergovem mental grants: 
Federal 
State 
Use of money and property: 
Leases 
Investment income 
Bond proceeds 
Other 
Investment sales and maturities 
Transfers in 
Total receipts 

DISBURSEMENTS 
Personal service  
Contractual services 
Operating service s 
Supplies and maintenance 
Professional service s 
Administrative 
Capital outlay 
Debt services: 
Pdco ipal retirement 
Interest 
Cost of Issuance 
Intsrgovemmental expenditures - parishes 
Insurance  settlements 
Investment purchases 
Transfers out 

Total disbursements 

BALANCES AT OCTOBER 31, 2003 

(Concluded) 

DEBT 
SERVICE 

DEBT 
SERVICE 
RESERVE 

COST 
OF 

ISSUANCE 

- $ $ $ 

7,816 311,974 142 
54,180,307 

11,241,691 
4,048,595 
69,478,309 

54,260,000 
4,686,410 

8,380,575 
2,151,324 
69,478,309 

38,035,110 

31,203,675 
7,143,409 
38.347,084 

251,321 
264,759 
516,222 

251,367 

264,823 
32 

ESCROW  
2003 

53,716,784 
53,715,548 
107,433,568 

53,716,784 
53,716,784 
107,433,568 

$ $ $ 



CAPITAL PROJECTS ACCOUNTS 

CONSTRUCTION SERIES 
1992 1999A 

MAGNETIC 
BRIDGE LEVITATION INTERNAL 

REHABILITATION PROJECT SERVICE 

$ $ - $ $ $ 476,996 $ 

24,118 13 8,951 33,428 267,275 

18,832,385 

18,856,503 

826,981 

13 

8,322 
31 

26,775,761 
6,805,083 

17,304 33,614,272 

8,322 55,251 

18,029,522 13 8,982 33,559,021 

81,854,742 
6,211,397 
68,333,414 

5,678,851 

82,555,168 
99,375 

121.723 

121.723 

443,831 
45 

18,856,503 13 17,304 33,614,272 88,333,414 443,876 

$ - $ $ 

37 

$ 154,843 

14,464 

4,620,891 

4,635,355 

4,635,355 

4,635,355 

Schedule I 

15,517,348 
4.751.129 

597,691 
52,885 

366,708 
769,746 

54,160,307 
74,201 

309,020,071 
97,023,298 
482,353,384 

4,585,437 
74,087 

1,865,869 
613,425 

1,647,699 
1,334,765 
6,248,889 

54,260,000 
4,686,410 
251,367 
350,000 
218,279 

309,443,303 
97,122,675 
482,702,205 

- $ 2,150,335 



GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 
STATE OF LOUISIANA 

SUPPLEM ENTAL INFORMATION SCHEDULE 
For the Year Ended October 31, 2003 

CO M PENSATION PAID BOARD M EM BERS 

The schedule of com pensation paid board m em bers was prepared in com pliance with House 
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 

Members of the Commission are entitled to compensation of $570 per month as authorized by 
an amendm ent to the Articles of Incorporation dated August 7, 1986, and are included in the 
genera l adm inistrative expenditures of the Genera l Fund. 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE O F LO UISIANA 

Schedule of Com pensation Paid Board Mem bers 
For the Year Ended October 31, 2003 

W illiam Peter Connick 
John L. Donahue, Jr. 
Barney D. M cLain 
J. Barton Pepperm an 
Ben Slater Itl 
Joy H. Zainey 

Schedule 2 

6,836 
6,836 
6,836 
3,703 
3,133 
6.836 

$ 34,180 



G REATER NEW  O RLEANS EXPRESSW AY CO M M ISSIO N 
STATE OF LOUISIANA 

SUPPLEM ENTAL INFORMATIO N SCHEDULE 
For the Year Ended October 31, 2003 

STATISTICAL INFORMATION 

The General Bond Resolution dated Septem ber 25, 1986, requires the following additiona 
schedules: 

Schedule of Investm ents 

Schedule of Revenue From Tolls 

Schedule of Traffic - Number of Crossings (Unaudited) 

Schedule of Insurance (Unaudited) 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE OF LOUISIANA 

Schedule of Investm ents 
As of October 31, 2003 

GENERAL: 
Extraordinary Maintenance and Repair Reserve Account: 
Federal National Mortgage Association Discount Note: 
Due November 5, 2003 

Due January 7, 2004 
Federal Home Loan Mortgage Corporation Discount Note: 

Due December 4, 2003 
Money Market - One Croup - United States Treasury Seeudtles 

Money Market Fund Class I 
Excess Revenue Account - Money Market - One Group 

United States Treasury Securities - Money Market Fund Class 
Huey P. Long Bridge Account - Money Market - One Croup 

United States Treasury Securities - Money Market Fund Class 

DEBT SERVICE; 
Debt Service  Fund Account: 
Money Market - One Group - United States Treasury Secudties 

Money Market Fund Class I 
Debt Service  Reserve Account: 
Federal Home Loan Mortgage Corporation Discount Note: 

Due March 10, 2004 
Ambac As surance Corporation Surety Bond Policy NO. SB1602BE 
Money Market - One Croup - United States Treasury Secudties 
Money Market Fund Class I 

2003 Account: 

Cost of Issuance  Fund: 
Money Market - One Group - United States Treasury Securities 
Money Market Fund Class I 

CAPITAL PROJECTS: 
Construction Series: 

1986 Account: 

Conskuction  Fund: 
Federal Home Loan Bank Construction Disco unt Note: 
Due November 5, 2003 

Money Market - One Group - United States Treasury Securities 
Money Market Fund Class I 

1992 Account; 

Money Market- Or~ Croup - United Steres Treasury Securities 

Money Market Fund Class I 
1999A Account: 

Money Market - One Group - United States Treasury Securities 
Money Market Fund Class  I 

Bddge RehabiliteUon  Account: 
Federal National Mortgage As sociation Discount Note: 

Due November 5, 2003 

(Continued) 
41 

FAIR 

VALUE 

743.925 
2.031,133 

855,230 

1,997,549 

1,649,893 

1,330,904 

CARRYING 
VALUE 

743,925 

2,031,133 

855,230 

1,997,549 

1,649,893 

1.330.904 

Schedule 3 

PAR 

VALUE 

744,000 
2,035,000 

856,000 

1,997,549 

1,649,893 

1,330,904 

2,031,973 2,031,973 2,031,973 

1,290,079 1,290,079 

255 255 

1,295,000 
1 

255 

13,502 13.502 13,502 

1,150,885 1.150,885 1,151,000 

1,652 1,652 $ 

1,143,099 1,143,099 1.143.099 

904,910 904,910 905,000 



GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 
STATE O F LOUISIANA 

Schedule of Investm ents 
As of October 31, 2003 

CAPITAL PROJECTS: (CONT.) 
Bridge Rehabilitation Account: (cent.) 
Federal National Mortgage Association Discount Note: 
Due January 7, 2004 

Due February 6, 2004 
Due Apdt 1, 2004 

Federal Home Loan Mortgage Corporation Discount Note: 
Due December 4, 2003 
Due March 10, 2004 
Due May 20, 2004 

Due July 8, 2004 
Due July 15, 2004 

Due August 12, 2004 

Due October 7, 2004 

Federal Farm Credit Bank Discount Note: 
Due March 1, 2004 

Due June 1, 2004 

Money Market - One Group - United States Treasury Securities 
Money Market Fund Class I 

2003 Account: 

Revenue Bonds: 
Federal Home Loan Mortgage Corporation Discount Note: 
Due Novembe r 6, 2003 
Due Dece mber 1,2003 
Due January 9, 2004 

Due February 5, 2004 
Due April 1, 2004 

Money Market - One Group - United States Treasury Securities 
Money Market Fund Class I 

SPECIAL REVENUE: 
Vehicular License Tax Fund: 

Money Market o One Group - United States Treasury Securities 
Money Market Fund Class I 

INTERNAL SERVICE FUND: 
Self insurance Account: 

Federal Home Loan Mortgage Corporation Discount Note: 
Due November 14, 2003 
Due December 4, 2003 
Due February 5, 2004 
Money Market - One Group - United States Treasury Secudties 
Money Market Fund Class I 

Total 

(Concluded) 

42 

FAIR 

VALUE 

2,364,499 

1,007,172 

1,333,636 

651,413 
1,305,022 

2,507,357 
1,500,593 
1,153,231 
1,153,933 

1,816,564 

2,262,282 
2,306,907 

966 

1,720,828 
1,704,636 

1,001,094 

1,711,195 

1.803.665 

CARRYING 

VALUE 

2,364,499 

1,007,172 
1,333,836 

651,413 
1,305,022 

2,507,357 

1,500,593 

1,153,231 

1,153,933 

1,816,564 

2,262,282 
2,306,907 

966 

1,720,828 
1,704,636 
1,001,094 

1,711,195 

1,803,665 

Schedule 3 

PAR 

VALUE 

2,369,000 

1,010,000 

1,340,000 

652,000 
1,310,000 
2,523,000 

1,513,000 
1,163,000 
1,165,000 

1,839,000 

2,270,000 

2,322,000 

966 

1,721,600 
1,706,000 
1,003,000 

1,716,000 
1,812,000 

1,615 1,615 1.615 

3,322,026 3,322,026 3,322,026 

360,891 
557,498 

166,532 

249 

360,891 

557,498 

166,532 

249 

361,000 
556,000 

167,000 

249 

$ 46,866,973 $ 46,866~973 $ 47,007,664 



G REATER NEW  O RLEA NS EXPRESSW AY CO M M ISSIO N 
STATE OF LO UISIANA 

Schedule of Revenue From Toils 
For the Year Ended October 31, 2003 

2002: 
Novem ber 
Decem ber 
2003: 
January 
February 
March 
April 
May 
June 
July 
August 
Septem ber 
October 

Subtotal 

Discounted toll tag forfeitures 

Total 

NOTE: 
On May 5, 1999, the com m ission began collecting tolls on the North Shore only 

Schedule 4 

NO RTH 
SHO RE 

1,226,788 
1,294,208 

1,233,033 
1,137,177 
1,265,753 
1,287,483 
1,337,712 
1,236,144 
1,282,021 
1,286,204 
1,275,140 
1,370.977 

$ 15,232,640 

215.571 

$ 15,448,211 



UNAUDITED 

G REATER NEW  ORLEANS EXPRESSW AY COM M ISSIO N 
STATE OF LOUISIANA 

Schedule of North Shore Traffic - Num ber of Crossings 
For the Year Ended October 31, 2003 

2002: 
November 
December 
2003: 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

AXLES UNDER 7'5" HEIGHT AXLES OVER 7'5" HEIGHT 
2 3 4 5 OR MORE 2 3 4 5 OR MORE 

214,601 1,216 
230,266 978 

201,080 
184,002 
215,321 
214,480 
227,376 
211,446 
219,196 
219,009 
209,123 
225,899 

830 
716 
978 

1,155 
1,377 
1,179 
1,367 
1,349 
1,270 
1,316 

507 
453 

435 
402 
497 
586 
681 
536 
55O 
615 
559 
606 

Total 2,571,799 13,734 6,427 

3,314 
3,244 

3,346 
3,070 
3,353 
3,574 
3,738 
3,475 
3,720 
3,493 
3,411 
3,656 

433 
419 

399 
353 
476 
575 
568 
497 
529 
530 
527 
558 

502 
483 

476 
462 
605 
640 
619 
526 
553 
546 
522 
639 

41,394 5,864 6,575 

807 
868 

11.830 



NON-REVENUE 
VEHICLES 

9,900 
19,215 

10.624 
9,669 
10,404 
10,630 
10,562 
19,134 
10,588 
9,763 
7,052 
3,914 

113.455 

AUTOMATIC 
VEHICLE 

iDENTIFiCATiON 
NON-REVENUE 

(BRIDGE 
VEHICLES) 

2,217 
2,366 

2,378 
2,171 
2,266 
2,001 
2,144 
2,020 
2,117 
2.186 
1,973 
1,808 

25.647 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
DISCOUNT 

TOLL VEHICLES 

209,552 
218,293 

229,285 
214,685 
221,403 
228,638 
230,876 
216,838 
222,631 
223,195 
234,158 
251,207 

2,700,761 

AUTOMATIC 
VEHICLE 

IDENTIFICATION 
RECREATIONAL 
VEHICLES 

Schedule 5 

AUTOMATIC 
VEHICLE 

DENTIFICATION 
FULL TOLL TOTAL 
VEHICLES VEHICLES 

22,991 
24,316 

23,295 
21,314 
23,609 
24,086 
25,290 
22,637 
23,478 
23,792 
23,856 
24,947 

466,139 
492,010 

473,269 
437,882 
480,130 
487,597 
504,215 
470,237 
485,709 
485,626 
483,517 
515,788 

283,521 5,782,119 



UNAUDITED 

GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE OF LOUISIANA 

Schedule of Insurance 
For the Year Ended October 31, 2003 

COVERAGE UNDERWRITER NUMBER 

Schedule 6 

POLICY 
PERIOD LIMITS 

BRIDGE PROPERTY DAMAGE St. Paul Insurance Co, IM04200195 11/1/02-11/1/03 $ 90,000,000 
including: 
Bridge structure 
Spare structural components 
Electronic data processing equipment 
Vadable message signs 
Hazard incident lights 
Call boxes and control consoles 

EDP (Related to VMS/HIL/CB) 
EDP media 
Business income 
EDP extra expense 
Building and contents 
Scheduled property and equipment 
Vadous Deductibles 

BRIDGE USE AND OCCUPANCY St. Paul Insurance Co. IM04200195 11/1/02-11/1/03 $13,800,000 
7 Day Deductible 

EMPLOYEE DISHONESTY BOND Travelers 
with $5,000 deductible 

103383074 1111102-1111103 $ 300,000 
Blanket Limit 

$200,000 
Forger/and 
Alterations 

$ 50,000 
Money In/Out 

RETAINED LIMITS LIABILITY  Amedcan Altemative Ins. Co. 01A2FR0000008Ol 11/1/02-11/1/03 

Comprehensive general liability Amedcan Alternative Ins. Co, 01A2FR000000801 11/1/02-11/1/03 $ 9,850,000 
retention applicable to each loss is Per Occurrence 
$200,000 and Aggregate 

Law enforcement liability Amedcan Alternative Ins. Co. 
retention applicable to each toss is 
$200,000 

Excess automobile liability Amedcan Alternative Ins. Co. 
retention applicable to each loss is 
$200,000 

Public officials liability 
retention applicable to each loss is 
$200,000 

(Continued) 

1111/02-11/1/03 

11/1/02-11/1/03 

$ g,850,000 
PeT Occurrence 
and Aggregate 

$ 9,800,000 
Each Accident 
and Aggregate 

$ 9,990,000 
Per Occurrence 
and Aggregate 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 
STATE OF LOUISIANA 

Schedule of Insurance, 2003 

STAND ALONE EXCESS UABILITY 

W ORKER'S COMPENSATION 
Employers' liability 

EXPRESS MARITIME EMPLOYERS 
UAI~LITY 
$5,000 deductible per claim 

AUTOMOBILE POUCY (MAP) 
Comprehensive - $500 deductible 
applicable to each accident 

Collision - $1.000 deductible 
applicable to each accident 

BOILER AND MACHINERY 
$5,000 deductible per claim 

UNDERW RITER NUMBER 

Lexington 

LW CC 

53543236 

83403-D 

Schedule 6 

POLICY 
PERIOD LIMITS 

1111/02-11/1103 Statutory 
$ 1,000,000 
Each Accident 
Dlce ase Limit 
Disease Each 

Person 

PXMC849751 3/2/02-3/2/03 

POUCE OFFICERS FAITHFUL C.N.A. Surety 
PERFORMANCE BOND 

$ 1,000,000 
Any Person 
Any 1 Accident 

1t11/02-1t11/03 $ 1,000,000 
Each Accident 
Excludnd  
Uninsured 
Mo~dst 

FBP2241054-03 05/14102-06/14103 $ 20,000,000 

5/12/2000 

Until Cancelled 

POLLUTION LEGAL LIABILITY Amedcan International Spec. PLS6191242 12/18/00- 12/18/05 

$100,000 deductible applicable to 
each incident 

CONTRACTORS POLLUTION 

LIABILITY 

$100,000 deductible applicable to 
each claim 

(Concluded) 47 

CPL6191241 12/15/00-12/15/05 

$ 10,000 
Per Office r 

$ 5,000,000 
Each incident 

and Aggregate 

$ 5,000,000 
Each Claim and 

Aggregate 



OTHER REPORTS REQUIRED BY 

GOVERNM ENT AUDITING STANDARDS 

The following pages contain a report on com pliance with laws and regulations and on intern al 
co ntrol re quire d by Governm ent Auditing Standards, issued by the Com ptroller General of the 
United States, as well as a report on co mpliance and internal control applicable to major 
program s in accordance with O M B Circular A-133. These reports are based solely on the audit 
of the financial statements and includes, where appropriate, any reportable conditions and/or 
material weaknesses as well as any findings or questioned co sts that would be m aterial to the 
presented financial statem ents. 



T .A . H arris Inc. Certified Public Accountant 
A Professional Accounting Corporation 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING BASED O N AN AUDIT O F FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITH GOVERNM ENT A UDITING STANDARDS 

Greater New Orleans Expressway Com m ission 
State of Louisiana 
M etairie. Louisiana 

We have audited the basic financial statements of the Greater New Orleans Expressway Commission (the 
Commission) as of and for the year ended October 31,2003, and have issued our report thereon dated 
March 29, 2004. W e conducted our audit in accordance with generally accepted auditing standards in the 
United States of Am erica and the standards applicable to financial aUdits contained in Governm ent Auditing 
Standards, issued by the Comptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether the Comm ission's basic financial statements are 
free of material m isstatem ent, we perform ed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncom pliance with which could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. However, providing an opinion on com pliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncom pliance that are required to be reported under 
Government Auditing Standards. However, we did note a certain imm aterial instance of noncom pliance that 
we have reported to management of the Commission in a separate letter dated May 5, 2004. 

Internal Control Over Financial Reporting 
In planning and perform ing our audit, we considered the Com m ission's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statem ents and not to provide assurance on the internal control over financial reporting, Our 
consideration of the internal control over financial reporting would not necessarily disclose all m atters in the 
internal control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or m ore of the internal control com ponents does not reduce 
to a relatively low level the risk that m isstatem ents in am ounts that would be m aterial in relation to the 
financial statements being audited m ay occur and not be detected within a tim ely period by em ployees in 
the normal course of perform ing their assigned functions. W e noted no matters involving the internal control 
over financial reporting and its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of the Com m ission, the Com m ission's managem ent 
and federal awarding agencies and pass-through entities, such as the State of Louisiana and Legislative 
Auditor's Office and is not intended to be and should not be used by anyone other than these specified 
parties. However, under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public docum ent. 

,~-"". 
March 29, 2004 
Baton Rouge, Louisiana 
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T .A . H arris Inc. Certified Public Accountant 
A Professional Accounting Corporation 

REPORT ON COMPLIANCE W ITH REQUIREMENTS APPLICABLE TO EACH 
MAJOR PROGRAM AND INTERNAL CONTROL OVER COM PLIANCE IN 

ACCORDANCE W ITH OMB CIRCULAR A-133 

Greater New Orleans Expressway Commission 
State of Louisiana 
Metairie, Louisiana 

Compliance 
We have audited the compliance of the Greater New Odeans Expressway Commission (the Commission) 
with the types of compliance requirements described in the U.S. Office of Management and Budget (OMB} 
CircularA-133 Compliance Supplementthat are applicable to each of its major federel programs for the year 
ended October 31, 2003. The Commission's major federal programs are identified in the summary of 
auditors' results section of the accompanying schedule of findings and questioned costs. Compliance with 
the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs 
are the responsibility of the Com m ission's managem ent. Our responsibility is to express an opinion on the 
Commission's compliance based on our audit. 

W e conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Com ptroller General of the United States; and OMB Circular A-133, Audits of 
States, Loca/Govern ments, and Non-Prof'rt Organizations. Those standards and OMB Circular A-133 require 
that we plan and perform the audit to obtain re asonable assurance about whether noncompliance with the 
types of compliance requirements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit includes exam ining, on a test basis, evidence about the Comm ission's 
com pliance with those require m ents and perform ing such other procedure s as we considere d necessary 
in the circumstances. W e believe that our audit provides a reasonable basis for our opinion. Our audit does 
not provide a legal determ ination on the Commission's compliance with those requirem ents. 

In our opinion, the Com m ission complied, in all material re spects, with the requirem ents referred to above 
that are applicable to each of its major federal programs for the year ended October 31,2003. 

Internal Control Over Com pliance 
The management of the Com mission is re sponsible for establishing and maintaining effective intern al control 
over com pliance with requirements of laws, re gulations, contract and grants applicable to federal progra ms. 
In planning and perform ing our audit, we considere d the Com m ission's internal control over compliance with 
requirements that could have a direct and material effect on a major federal program in order to determ ine 
our auditing procedures for the purpose of expressing our opinion on compliance and to test and re port on 
internal control over com pliance in accordance with OMB Circular A-133 
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Schedule of Expenditures of Federal Awards 
W e have audited the basic financial statements of the Comm ission as of and for the year ended October 
31, 2003, and have issued our report thereon dated March 29, 2004. Our audit was performed for the 
purpose of form ing an opinion on the basic financial statements taken as a whole. The accom panying 
schedule of expenditure s of federal awards is presented for purposes of additional analysis as required by 
OMB Circular A-133 and is not required part of the basic financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, 
is fairly stated, in all material respects, in re lation to the basic financial statements taken as a whole. 

This report is intended solely for the information and use of the Com m ission, the Comm ission's management 
and federal awarding agencies and pass-through entities, such as the State of Louisiana and Legislative 
Auditor's Office and is not intended to be and should not be used by anyone other than these specified 
parties. However, under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public document. 

March 29, 2004 
Baton Rouge, Louisiana 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 

SUPPLEMENTARY SCHEDULE OF EX PENDITURES OF FEDERAL AWAR DS 

FOR THE YEAR  ENDED OCTOBER 31, 2003 

Federal Grantor/Pass-Through 
Agency~Program Identification 

U. S. DEPAR TMENT OF TRANSPORTATION 

Passed through Louisiana Department 
of Transportation and Development: 

CFDA 
Number 

Fed. Share 
of Program 
Expenditures 

Total 
Program 

Expenditures 

Highway Research, Planning 
and Construction Incident Management: 
State Project No. 737-92-0025 20-205 442,649 491,832 

Received  Directty from USDOTD: 

Federal Railroad Administration High Speed 
Ground Transportation Magnetic Levitation: 
State Project No. 736-99-0811 20-312 77,029 115,555 

Subtotal U. S. Department of Transportation 519,678 607,387 

$519,678 $607,387 



GREATER NEW  ORLEANS EXPRESSW AY COM MISSION 

NOTES TO THE SCHEDULE OF EX PENDITURES OF FEDERAL AW ARDS 

FOR THE YEAR ENDED OCTOBER 31, 2003 

NOTE 1 - GENERA L 

The accompanying Schedule of Expenditures of Federal Awards pre sents the activity of all federa l awards 
programs of the Greater New Orleans Expressway Commission (the Commission). The Commission's 
reporting entity is defined in note la of the Commission's basic financial statements. All federal awards 
received directly from federal agencies, as well as federal awards passed through other government 
agencies are included on the schedule. 

NOTE 2 - BASIS OF ACCOUNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented using the accrual basis of 
accounting which is described in note 1 of the Com mission's basic financial statements. 

NOTE 3 - RELATIONSHIP TO BASIC FINANCIAL STATEMENTS 

Federal award revenues are reported in the Com m ission's basic financial statem ents as follows 

Nonoperating Revenues 

Federal Grants 

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPO RTS 

$ 519,678 

Amounts reported in the accom panying schedule agree with the amounts in the related federa l financial 
reports except for changes m ade to reflect amounts in accordance with generally accepted accounting 
principles. 

NOTE 5 - MAJOR FEDERAL AW ARDS 

The dollar threshold of $300,000 was used to distinguish between Type A and Type B federal programs. 
For those funds that have matching revenues and state funding, federa l expenditures were determined by 
deducting matching revenues from total expenditures. 



GREATER NEW  ORLEANS EXPRESSW AY COMMISSION 

SCHEDULE OF FINDINGS AND QUESTIONED 

FOR THE YEAR ENDED OCTOBER 31, 2003 

(a) The type of report issued on the financial statements 
unqualified opinion 

(b) Reportable conditions on internal control were disclosed by the audit 
of the Financial Statem ents: n_ ..~o M aterial W eaknesses: n_ oo 

(c) Noncompliance which is material to the financial statements: no 

(d) Reportable conditions on internal control over major programs: n._oo 
Material W eaknesses: no 

(e) The type of report issued on compliance for major programs 

(f) Any audit findings which are required to be reported under section 
.510 (a) of OMB Circular A-133: n.._oo 

(g) Major Programs: 
DOTD Incident Management Study (CFDA Number 20.205) 

(h) Dollar threshold used to distinguish between Type A and Type B 
programs: $300,000 

(i) Auditee qualified as a low-risk auditee under Section .530 of OMB 
Circular A-133: no 

(2) Findings Relating to Financial Statements Reported in Accordance with Government Auditing 
Standards: 

(3) Findings and Questioned Costs Relating to Federal Awards: 

None 



GREATER NEW  ORLEANS EXPRESSW AY COMM ISSION 

SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED OCTOBER 31, 2003 

FINDING 

02-A 

02-01 

Resolved (Finding) 

Resolved (Management Letter) 



D ivision of A dm inistration 

Reporting Package 
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Annual Financial Statem ents 
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Greater New Orleans Expressway Comm ission 

(Agency Name) 

Division of Adm inistration 
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and Accounting Policy 
P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 
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P. O . Box 94397 
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G REATER NEW  ORLEANS EXPRESW AY CO M M ISSIO N 
(Agency Name) 

STATE O F LO UISIANA 
Annual Financial Statem ents 

October 31. 2003 

TRANSMITTAL LETTER 
AFFIDAVIT 

Statements 

MD&A 

Statem ent of Net Assets 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 

Statement of Activities 

Statem ent of Cash Flows 

Notes to the Financial Statem ents 
A. Sum mary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investm ents 
D. Capital Assets 
E. Inventories 
F 
G 
H 

Restricted Assets 
Leave 
Retirem ent System 
Post Retirem ent Health Care and Life Insurance Benefits 
Leases 
Long-Term Liabilities 
Litigation 
Related Party Transactions 
Accounting Changes 
In-Kind Contributions 
Defeased Issues 
Cooperative Endeavors 
Government-Mandated Nonexchange Transactions (Grants) 
Violations of Finance-Related Legal or Contractual Provisions 
Short-Term Debt 
Disaggregation of Receivable Balances 
Disaggregation of Payable Balances 
Subsequent Events 
Segment Inform ation 
Due to/Due from and Transfers 
Liabilities Payable from Restricted Assets 
Prior-Year Restatem ent of Net Assets 

Schedules 
1 Schedule of Per Diem Paid Board M em bers 
2 Schedule of State Funding 
3 Schedules of Long-Term Debt 
4 Schedules of Long-Term Debt Am ortization 

A 

B 

C 

D 



STATE OF LOUISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
MANAG EM ENT'S DISCUSSION AND ANALYSIS 
AS OF OCTOBER 31,2003 

The Managem ent's Discussion and Analysis of the GNOEC 
presents a narrative overview and analysis of GNOEC 

s (BTA) financial performance 
's (BTA) financial activities for 

the year ended October 31, 2003. This document focuses on the current year's activities, resulting 
changes, and currently known facts in com parison with the prior year's inform ation. Please read this 

document in conjunction with the additional information contained in the transmittal letter presented on 
pages 3 7 and the GNOEC 's (BTA) financial statements, which begin on 
page Statem ent A . 

FINANCIA L HIG HLIG HTS 

The GNOEC 's (BTA) assets exceeded its liabilities at the close of fiscal year 
2003 by 61.6 m illion which represents a _

9% increase from last fiscal year. The net 
assets increased by $__ 5.2 million (or 9%). 

The GNOEC s (BTA) 
accrued am ount from Highway Fund 
890.891 or 19% . 

toll revenue increased $ 768,239 (or _ 5%). The 
# 2 which is dedicated to debt service increased by 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governments 
Engaged in Business-Type Activities established by Governm ental Accounting Standards Board 
Statem ent 34, Basic Financial Statem ents-- and M anaaem ent's Discussion and Analysis-- for State 
and Local Governm ents 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary inform ation. 



STATE OF LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
MANAG EM ENT'S DISCUSSIO N AND ANALYSIS 
AS OF OCTOBER 31, 2003 

Basic Financial Statem ents 

The basic financial statements present information for the GNOEC (BTA) as a whole, in a 
form at designed to m ake the statem ents easier for the reader to understand. The statem ents in this 
section include the Balance sheet; the Statem ent of Revenues, Expenses, and Changes in Fund Net 
Assets: and the Statem ent of Cash Flows. 

The Statement of Net Assets (Stmt A) presents the current and long term portions of assets and 
liabilities separately. The difference between total assets and total liabilities is net assets and may 
provide a useful indicator of whether the financial position of the GNOEC (BTA) is 
im proving or deteriorating. 

The Statem ent of Revenues Expenses. and Chanaes in Fund Net Assets 

information showing how GNOEC 's (BTA) assets 
operations. Regardless of when cash is affected, all changes 
underlying transactions occur. As a result, there are transactions 
future fiscal periods. 

(Stmt B) presents 
changed as a result of current year 
in net assets are reported when the 
included that w ill not affect cash until 

The Cash Flow Statement (Stmt D) presents information showing how GNOEC 's (BTA) cash 
changed as a result of current year operations. The cash flow statem ent is prepared using the direct 

method and includes the reconciliation of operating income(loss) to net cash provided(used by 
operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS O F THE ENTITY 



STATE OF LOUISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
MANAGEM ENT'S DISCUSSIO N AND ANALYSIS 
AS O F OCTOBER 31, 2003 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirem ents, donor agreem ents, grant requirements. Conversely, unrestricted net assets 
are those that do not have any lim itations on w hat these am ounts m ay be used for. 

Net assets of GNOEC 's (BTA) increased by $__
5.2 m illion_ , or _ 9% , from October 31, 2002 

to October 31,~ 003. One of the major causes of this increase is the inclusion of user fees, etcetera 
were greater than the costs of the operations. In addition, capital im provem ents are not charges 
against current revenues bit are capitalized within the property, plant and equipm ent account and 

depreciated over future periods. 

The GNOEC 's (BTA) total revenues increased by $ _ 178,838 or (_.79%). The total cost 
of all programs and services, excluding depreciation increased by $ 138,166 or 1%. 

CAPITAL ASSET AND DEBT ADM INISTRATIO N 

Capital Assets 

At the end of 2003, the GNOEC (BTA) had $__
84.2 m illion invested in a broad range of 

capital assets, including Buildings and im provem ents, furniture, fixtures, equipm ent, and infrastructure 

assets.(See Table below). 
This amount represents a net increase (including additions and deductions) of $__4.6 million_, or 
6 % , over last year. 



STATE OF LOUISIANA 

GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
MANAGEM ENT'S DISCUSSIO N AND ANALYSIS 
AS OF OCTO BER 31, 2003 

Capital Assets at Year-end 
(Net of Depreciation, in thousands) 

Land 
Buildings and improvements 
Equipment 
Infrastructure 

2003 2002 

1,043,649 
1,335,799 
81.789,918 

$ 
1,073,754 
1,245,701 
77,243,623 

Totals $ 84,169,366 $ 79,563,078 

This year's major additions included (in thousands) 

~ Bridge repairs (infrastructure) nearly 4.6 million (net) furniture, fixtures, and equipment 
com prom ised the rem ainder 

Debt 

The GNOEC (BTA) had $ 68.7_ million in bonds and notes outstanding at year-end 
compared to $ 67.4_ million last year, an increase of 2 % as shown in the table below. 



STATE OF LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
MANAGEM ENT'S DISCUSSIO N AND ANALYSIS 
AS O F OCTOBER 31, 2003 

BUDG ET 

The annual budget is approved by the Com m ission at the October meeting. The budget is them 
approved by the joint budget committee of the Louisiana Legislature. 

CONTACTING THE GNOEC 'S (BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the GNOEC 's (BTA) finances and to show the 

GNOEC 's (BTA) accountability for the money it receives. If you have questions about this 
report or need additionat financiat information, contact 

Supervisor if Finance 
GNO EC 
PO Box 7656 
Metairie. LA 70010 



STATE O F LOUISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 
STATEM ENT OF REVENUES, EXPENSES, AND CHANG ES IN FUND NET ASSETS 
AS O F OCTO BER 31, 2003 

ASSETS 
CURRENTASSETS: 
Theaccompanyingno~aam aninteg~lpartof~isfinancialstatement. 

Cash and cash equivalents (Note C1) 
Investments (Note C2) 
Receivables (net of allowance for doubtful accounts)(Note U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes receivable 
Other current assets 

Total current assets 
NONCURRENT ASSETS: 

Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Notes receivable 
Capital assets (net of depreciation)(Ncte D) 
Land 
Buildings and improvements 
Machinery and equipment 
Infrastructure 
Construction in progress 

Other noncurrent assets 
Total noncurrent assets 

Total assets 

LIABILITIES 
CURRENT LIABILITIES: 

Accounts payable and accruals (Note V) 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Other current liabilities 
Current portion of long-term liabilities: 
Contracts payable 
Reimbursement contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations - (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 
Total current }labilities 

NON-CURRENT LIABILITIES: 
Contracts payable 
Reimbursement contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 

Total long-term liabilities 
Total liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for: 

819.47 

8.471.380 



STATE OF LOUISIANA 
GREATER NRE ORLEANS EXPRESSW AY COMMISSION (BTA) 
STATEM ENT O F REVENUES, EXPENSES, AND CHANG ES IN FUND NET ASSETS 
FO R THE YEAR ENDED OCTO BER 31,2003 

OPERATING REVENUES 
Sales of com modities and services 
Assessm ents 
Use of money and property 
Licenses, perm its, and fees 
Other 
Total operating revenues 

OPERATING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total operating expenses 

Operating income(loss) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
interest expense 
Other 
Total non-operating revenues(expenses) 

ncome(Ioss) before contributions and transfers 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this financial statement. 

Statement B 

8,627.512 

3,283,980 

89,300 

(350,000) 
5,524,743 

(1,813) 
519,678 

(4,386,421) 
479,488 

1.874.975 

5.158.955 

5,158.955 

56,527,896 



STATE O F LO UISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 
STATEM ENT O F ACTIVITIES 
FOR THE YEAR ENDED OCTO BER 31, 2003 

Program Revenues 

Operating Capital 

Charges for Grants and G rants and 

Services Contributions Contributions 

Com ponent Unit: 

Component Unit X $ 17,534.849 $ 15,814,919 $ 608.978 $ 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not restricted to specific program s 

Interest 

M iscellaneous 

Special item s 

Transfers 

Total general revenues, special item s, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statem ent C 

Net(Expense) 
Revenue and 

Changes in 

Net Assets 

(1,110,952) 

5,524,743 

625.702 

119,462 

6.269,907 

5,158,955 

56,527,896 

61.686,851 



STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 
STATEM ENT O F CASH FLOW S 
FO R THE YEAR ENDED O CTO BER 31,2003 

Cash flows from operating activities 
Cash received from customers 
Cash payments to suppliers for goods and services 
Cash payments to employees for service s 
Payments in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided (used ) by operating activities 

Cash flows from non-capital financing act ivities 
State appropriations 
Proce ed s from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceed s from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Ope rating grants received 
Other 
Transfers In 
Transfers Out 

Net ca sh provided(used ) by non-capital 
financing activities 

Cash flows from capita l and related financing 
Proceeds from sale of bonds 
Principal pa id on bo nds 
Interest pa id on bond maturities 
Proceeds from iss uance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Acquisition/construction of ca pital assets 
Proceeds from sale of ca pital assets 
Capital contributions 
Ot her 

Net cash provided (used) by capital and 
related financing activities 

Cash flows  from investing activities  
Purchases of investment securities 
Proceeds from sale of investment securities  
Interest and dividends earned on investment securities 

Net ca sh provided (used) by investing activities 

Net increase(decraase) in ca sh and ca sh equivalents 

Cash and cash equivalents at beginning of year 

Cash and ca sh equivalents at end of year 

5.517.348 
5 091 969 
4.684.814 

218.279 

52 885 

597 69 
3957.253 

64260.000 
4 937 
54.180.307 

6.248.889 

309.443.303 
309.020.07 

769 746 

The accom panying notes are an integral part of this statem ent. 

Statem ent D 

346,514 

(348,821 ) 

2,499,456 

2 15N fi35 



STATE OF LOUISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 
STATEM ENT OF CASH FLOW S 
FO R THE YEAR ENDED OCTO BER 31, 2003 

Reconciliation of operating income(lose) to net cash provided(used) by operating activities 

Operating income(loss) 
Adjustments to reconcile operating income(loss) to net cash 

Depreciation/am ortization 
Provision for uncollectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in accounts receivable, net 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in compensated absences payable 
tncrease(decrease) in due to other funds 
Increase(decrease) in deferred revenues " 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash investing, capital, and financing activities 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

Decrease in FMV of investm ents 

Total noncash investing, capital, and 
financing activities: 

3.715.449 

$ 3.283,980 

3.275 

3.275 

(Concluded) 

The accompanying notes are an integral part of this statement. 

Statem ent D 



STATE O F LO UISIA NA 

GREATER NEW  ORLEANS EXPRESSW AY COM M ISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended O ctober 31, 2003 
NTRODUCTION 

The GNOEC 
Louisiana Revised 

GNOEC 

(BTA) was created 
Statute 33:1324 

(BTA) which includes the 

by the Louisiana State Legislature under the provisions of 
The following is a brief description of the operations of 
parish/parishes in which the (BTA) is located: 

A. SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

In April of 1984, the Financial Accounting Foundation established the Governm ental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governm ental entities. The GASB has issued a 
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governm ents. The accom panying financial statem ents have been prepared in 
accordance with such principles. 

The accompanying financial statements of GNOEC 
transactions of the program s of the 
adm inistrative regulations. 
Basis of accounting refers to when 
statem ents. Basis of accounting 
m easurem ent focus applied. 

GNOEC 
present inform ation only as to the 

as authorized by Louisiana statutes and 

revenues and expenses are recognized and reported in the financial 
relates to the tim ing of the m easurem ents m ade, regardless of the 

The accounts of the GNOEC 
provisions and the regulations of the Division of 
Accounbng Policy as follows: 

Revenue Reco,qnition 

are m aintained in accordance w ith applicable statutory 
Adm inistration - Office of Statewide Reporting and 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and becom e m easurable. 

Expense Recoqnition 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized 
in the period incurred, if m easurable. 

B. BUDGETARY ACCO UNTING 

The appropriations m ade for the operations of the various program s of the 
i GNOEC (BTA ) are 

annual lapsing appropriations. 

1. The budgetary process is an annual appropriation va;id for one year. 
2. The agency is prohibited by statute from over expending the categories established in the budget. 
3. Budget revisions are granted by the Joint Legislative Budget Com m ittee, a com m ittee of the 

Louisiana Legislature. Interim emergency appropriations m ay be granted by the Interim Emergency 
Board. 

4. The budgetary information included in the financial statements include the original appropriation plus 
subsequent am endm ents as follows: 
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C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, dem and deposits, time 
deposits, and certificates of deposit. Under state law the GNOEC (BTA) may deposit 
funds within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the 
(BTA) may invest i n time c ertificates o f deposit o f s tare banks o rganized under t he laws of L ouisiana, 
national banks having their principal office in the state of Louisiana, in savings accounts or shares of 
savings and loan associations and savings banks and in share accounts and share certificate accounts of 
federally or state chartered credit unions. 

For the purpose of the Statement of Cash F~ows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approxim ates m arket. Under state law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The m arket value of the pledged securities plus the federal deposit insurance m ust at all times equal the 
amount on deposit with the fiscal agent. These pledged securities are held in the nam e of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The deposits at October 31 , 2003_ , were secured as follows 

Deposits in bank accounts 

Deposits in bank accounts per balance sheet 

Bank balances: 
1. Insured or collateralized with securities held 
by the entity or its agency in the entity's name 

2. Collateralized with securities held by the 
pledging institution's trust department or 

agent !n the entity's name 
3. Uncollateralized, including any securities 

held for the entity but not in the entity's name 

Total bank balances 

Certificates 
Cash of Deposit 

2,148,735 $ 

300.000 

1.878.182 

2,178,182 $ 0 

Other 

(Describe) Total 

0 

2,148,735 

300.000 

1.878.182 

0 

2.178.182 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institution, program , account num ber, and am ount of the 
balances shown above: 
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Bank One 

Banking institution 

Parish National bank 
Dryad 

Tota 

Numerous 

Program 

Master Plan, Hurr George 
Mag Lev 

$ 

Amount 

1.884.192 
139.145 
154.845 

2,178,182 

W ere uncollateralized securities fitting the description in (3) above during the year significantly greater 
than at 

__ 10131/2002 (last day of your fiscal year)? If yes, attach a statement listing the 
amount(s) and a reason for this occurrence. N/A 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, 
to aid Jn reconciling am ounts reported on the balance sheet to am ounts reported this note, list below any 
cash in treasury and petty cash that are included on the balance sheet. 

Cash in State Treasury $ 
Petty cash $ 1.600 

2. INVESTMENTS 

Upon im plementation of GASB Statement 31, reported amount and fair value will often be the same 
num ber. 

The GNOEC (BTA) does (does not) 
(Note legal provisions authorizing 

maintain investment accounts as authorized 
nvestments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following categories
, list 

each type of investment disclosing the carrying amount, market value, and applicable category of risk. 

CateqorEj . - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
entity's nam e. 

Cateqor~ 2_  - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent in the entity's nam e. 

Cate.qory 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust 
department or agent but not in the entity's name. 
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Category of Risk 

Type of Investment 1 _2 3_  

Repurchase agreements $ 
U.S. Government securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 

Other: (identify) 
Money Markets 

$ 

Total categorized investments $ 0 $ 0 

35.365,310 

11.501.663 

Reported Fair 
Am ount Value 

$ 0 5 

Certain types of Investments cannot be categorized: (list separateiy) 

Total investments 

3. Other Disclosures Required for Investm ents 

35,365,310 
0 

11.501.663 

35.365.310 

11.501.663 

46,866,973 $ 46,866,973 

$ 46,866,973 $ 46,866,973 

a. Investments in pools managed by other governments or m utual funds 

b. Securities underlying reverse repurchase agreements 

c Unrealized investm ent losses 

d. Commitments as of (fiscal close), to resell securities under yield maintenance 
repurchase agreements: 
1 Carrying amount and market value at June 30 of securities to be resold 

2. Description of the terms of the agreement 

e. Investment types owned during the year but not owned as of June 30 

Losses during the year due to default by counterparties to deposit or investment transactions 
__  

g. Amounts recovered from prior-period losses which are not shown separately on the balance sheet 

Leaal or Contractual Provisions for Reverse Repurchase Aareem ents 
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h. Source of legal or contractual authorization for use of reverse repurchase agreem ents 

Significant violations of 
occurred during the year 

legal or contractual provisions for reverse repurchase agreements that 

Reverse Reourchase Aoreem ents as of Year-End 

Credit risk related to the reverse repurchase agreements outstanding at year end, that is, the 
aggregate am ount of reverse repurchase agreem ent obligations including accrued interest 
com pared to aggregate m arket value of the securities underlying those agreem ents including 
interest 

k. Com m itm ents on 

m  

n 

agreem ents 
(fiscal close), to repurchase securities under yield maintenance 

Market value on (fiscal close), of the securities to be repurchased 

o. Amounts recovered from prior-period losses which are not separately shown on the operating 
statem ent 

Fair Value Disclosures 

p. Methods and significant assum ptions used to estim ate fair value of investm ents, if fair value is not 
based on quoted m arket prices 

q. Basis for determ ining which investments, if any, are reported at amortized cost 

For investments in externaJ investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 

s. W hether the fair value of your investment in the external investment pool is the same as the value of 
the pool shares 

Any involuntary participation in an external investment pool 

u. W hether you are unable to obtain inform ation from a pool sponsor to determ ine the fair vatue of your 
investment in the pool, methods used and significant assum ptions m ade in determ ining that fafr 
value and the reasons for having had to m ake such an estim ate 

v. Any income from investm ents associated with one fund that is assigned to another fund 



Total capital assets not being 
depreciated 

Other capital assets 
Furniture, fixtures, and equipment 3,427,337 597,202 
Less accumulated depreciation (2,181,536) (595,291) 
Total furniture, fixtures, and equipment 1,245,701 91,911 

Buildings and improvements 
Less accumulated depreciation 
Total buildings and improvements 

Depreciabts land improvements 
Less accumulated depreciation 
Total depreciable land improvements 

nfrastructure 
Less accum ulated depreciation 
Total infrastructure 

Total other capital assets 

Capital Asset Sum mary: 
Capital assets not being depreciated 
Other capital assets, at cost 
Total cost of capital assets 

Less accumulated depreciation 

Capital assets, net 

1,204,210 

(130,456) 
1.073.754 

167,958.633 

(90.715.010) 
77.243,623 

79.563.078 

(30,105) 
(30,105) 

7,726,348 

{3,180,053) 
4,646,295 

4.608,101 

172,590.180 8.323.550 
172,590,180 8,323,550 

(93,027,102) (3,715,449) 

79.563,078 4.608.101 

(206,996) 
205,183 

(1,813) 

3,817,543 

(2,481,744) 
1.335.799 

1,204,210 

(160,561) 

3,817,543 
(2,481,744) 

-- 1.335.799 

1.204,210 

(160.561) 
-- 1.043.649 1.043.649 

175.684.981 

(93,895.963) 
175,684.981 

(93.895,063) 
-- 81.789.918 -- 81,769,918 

-- (206,996) 
-- (206,996) 
-- 206,183 

84.169.366 

180.706.734 
180,706,734 

(96,537,368) 

(1,813) 84.169.366 

* Should be used only for those completed projects coming out of construction-in-progress to fixed assets; not associated 
with transfers reported elsewhere in this packet. 

84,169,366 

180,706,734 
180,706,734 

(96,537,368) 

-- 84.169.366 
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E. INVENTORIES 

The unit's inventories are valued at $ 329,575 (lower cost/market). These are perpetual 
inventories and are expensed when used. NOTE: DO NOT INCLUDE POSTAGE. THIS IS SHOW N AS 
A PREPAYM ENT. 

F. RESTRICTED ASSETS 

Restricted assets in the GNOEC (BTA) at Oct. 31, 2003 (fiscal year end), reflected at 
$ 41,632,327 in the non-current assets section on Statement A, consist of $ in cash 
with fiscal agent, $__ 2,043,084 in receivables, and $__

39,589,243 investm ent in 
US Govt Securities _  (identify the type investments held.) 

G . LEAVE 

COMPENSATED ABSENCES 

GNOEC (BTA) has the following policy on annual and sick leave: (Describe leave policy.) 

An exam ple disclosure follows 

Em ployees earn and accum ulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that m ay be accum ulated by each em ployee is unlim ited. 
Upon term ination, em ployees or their heirs are com pensated for up to 120 hours of unused annual leave 
at the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent, unused annual leave in 
excess of 120 hours plus unused sick leave is used to com pute retirem ent benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise 
funds when the leave is earned. The cost of leave privileges applicable to general government operations 
not requiring current resources is recorded in long-term obligations. 

2. COM PENSATO RY LEAVE 

Em ployees who are considered having non-exem pt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, 
an em ployee will be paid for any time and one-half com pensatory leave earned and m ay or may not be 
paid for any straight hour-for-hour com pensatory leave earned. Com pensation paid will be based on the 
em ployees' hourly rate of pay at term ination or transfer. The liability for accrued payable com pensatory 
leave at (fiscal close) computed in accordance with the Codification of Governmental 
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $ . The leave 
payable (is) (is not) recorded in the accompanying financial statements. 

H. DEFERRED COM PENSATIO N PLAN 

The C om m ission offers i ts em ployees a deferred com pensation plan created i n accordance with Internal 
Revenue Code 457. The plan is administered by the Greater New Orleans Expressway Commission. The 
plan, available to all full-time employees of the Com m ission, perm its them to defer a portion of their salary 
until future years. 

All amounts of com pensation deferred, all property and rights purchased, and all income, property, or rights 
are (until paid or made available to the employee or other beneficiary) held in trust by Pan American Life 
Insurance Com pany for the exclusive benefit of the participants and their beneficiaries. 
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Participants may contribute up to 20% of their salary with the Commission matching up to $72 per month, 
but the total contributions not to exceed $12,000 annually. All contributions are immediately vested~ The 
Commission contributed $ 81,756 to the plan during the year ended October 31, 2003. 

POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclosures about an em ployer's accounting for post retirem ent health care 
and life insurance benefits: 

1. A description of the benefits provided and the employee group covered. 
2. A description of the accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unless the costs are not readily determinable.** 
4. The effect of significant m atters affecting the com parability of the costs recognized for all periods 

presented. 

**If the cost of any post retirem ent health care or life insurance benefits cannot readily be separated from the 
cost of providing such benefits for active em ployees or otherwise be reasonably approximated, the total cost 
of providing those benefits to active em ployees and retirees, as well as the num ber of active em ployees and 
the num ber of retirees covered by the plan m ust be disclosed. 

Substantially all (BTA) employees become eligible for post employment health care, dental and life 
insurance benefits if they reach normal retirement age while working for the (BTA). These benefits for 
retirees and similar benefits for active em ployees are provided through an insurance company whose 
premiums are paid jointly by the employee and the (BTA). For 2003, the cost of providing those benefits for 
the retirees totaled $ 

The (BTA) provides certain continuing health care and life insurance benefits 
for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach 
normal retirement age while working for the (BTA). Those benefits for retirees and similar benefits for active 
employees are provided through an insurance company whose monthly premiums are paid jointly by the 
employee and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of 
premiums) as an expenditure when paid during the year, which was $ for the year ended 

20 . The cost of providing those benefits for__  retirees is not separable from 
the cost of providing benefits for the __  active employees. (or, The (BTA)'s cost of providing 
retiree health care and life insurance benefits are recognized as expenditures when the monthly prem ium s 
are paid. For the year ended 20 the costs of 

__  retiree benefits totaled 
$ ). 

LEASES 

1. O PERATING LEASES 

The total payments for operating leases during 
schedule of payments for operating leases follows 

fiscal year amounted to $ A 

Nature of lease FY2004 FY2005 FY2006 FY2007 FY2008 

Tota 

$ $ 

FY2009- 
2013 

FY2014- 
2018 

0 5 0 5 0 5 0 5 0 5 0 5 0 
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2. CAPITAL LEASES 

Capital leases are (are not) recognized in the accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangement in which any one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
m arket value of the asset. 

Nature of lease 

a. Office space 

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

(Historical Costs) 

Remaining 
interest to 
end of 
lease 

Remaining 
principal to 
end of 

lease 

0 5 0 5 0 

The following is a schedule by years of future m inimum lease payments under capital leases together With the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: 

Year ending October31 

2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 
Total m inim um lease paym ents 

Less am ounts representing executory costs 
Net m inim um lease paym ents 

Less am ounts representing interest 
Present value of net m inimum lease paym ents 

0 

0 

0 
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3. LESSOR DIRECT FINANCING LEASES 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

~ Collectibility of the m inim um lease payments is reasonably predictable. 
~ No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by 

the lessor under the lease. 

Provide a general description of the direct financing agreement, and com plete the chart below: 

Minimum lease 
Composition of lease  Date of lease  payment receivable 

a. Office space 

b. Equipme nt 

c. Land- (Bridge area) 

Less arr~unts represe nting executory costs 

Minimum lease  pa yme nt receivable 

Less allowance for doubtful accounts 

Net minimum lease payme nts receivable 

Less estimated residual value of leased property 
Less uneamed income 

Net investment in direct finandng lease 

2,145,528 

2,145,528 

2,145,528 

2,145,528 

Minim um lease payments do not include contingent rentals which may be received as stipulated in the 
lease contracts. Contingent rental payments occur if for exam ple the use of the equipment, land, or 
building etc 
were $ 

exceeds a certain level of activity each year. Contingent rentals received for fiscal year 2003 
__  for office space, $ for equipment, and $__  for land. 

The following is a schedule by year of m inim um leases receivable for the rem aining fiscal years of the 
lease as of_ _ _ October 31,2003 (the last day of your fiscal year): 

Year ending O~ober 31 
2004 
2005 
2006 
2007 

2008 
2009-2013 
2014-2018 

2019-2023 

Total 

10 

$ 

240.714 
382.310 

2,145,528 
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4. LESSOR - OPERATING LEASE 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no sim ulated sale and the 
lessor sim ply records rent revenues as they becom e measurable and available. 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major 
class of property and the am ount of accum ulated depreciation as of __  20 

a. Office space 
b. Equipment 
c. Land 
Total 

Accum ulated 
depreciation 

Carrying 
amount 

The following is a schedule by years of minimum future rentals on non-cancelable operating lease(s) as of 
(the last day of your fiscal year) 

Year Ended 
June 30, Office Space Equipment 
2004 $ $ $ 
2005 
2006 
2007 

2008 

2009-2013 
2014-2018 

Tota 

Contingent rentals received from 
for office space, $ 

(3 0 

Land Other Tota 

0 0 

operating leases received for your fiscal year was $ 
for equipment, and $ for land 

11 

0 
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K. LONG-TERM LIABILITIES 

The following is a summ ary of long-term debt transactions of the entity for the year ended Oct. 31,2003 

Bonds and notes payable: 
Notes payable 
Reim bursem ent contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Capital lease obligations 
Liabilities payable from restricted asse 
Claim s and litigation 
Other long-term liabilities 
Total other liabilities 

Balance 
31 -Oct 
2002 

Year ended October 31. 2003 

64,415,000 4,282,986 
64.415.000 

917,248 

4,282,986 

Total long-term liabilities 65,332,248 4.282,986 

$ 

59.753 

59.753 

Balance Amounts 
June 30, due within 
2003 one year 

$ -- $ 

68,697,986 1,254,820 
68.697.986 

857,495 

857.495 

69.555,481 

A detailed summary, by issues, of all debt outstanding at October 31,2003, including outstanding interest 
of $ 54,840,960 is shown on schedule 4. Schedule 5 is an amortization schedule of the 
outstanding debt. (Send a copy of the amortization schedule for any new debt issued.) 

L, 

1. 

LITIGATION 

The GNO EC 

Date of 
Action 

Totals 

(BTA) is a defendant in litigation seeking damages as follows 

Description of Litigation 
Pdma~ 
A~orney 

Damages 
Claimed 

0 

Insurance 

0 

1.254.820 

The GNOEC (BTA)'s legal advisor estimates that potential claims not covered by insurance 
would affect the financial statement as follows (would not materially affect the financial statements or is 
unable to estimate the effect on the financial statement): 

2. Claims and litigation costs of $ 
the accom panying financia/statem ent. 

12 

were incurred in the current year and are reflected in 
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M . RELATED PARTY TRANSACTIONS 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List all 
related party transactions). 

N. ACCO UNTING CHANGES 

O 

Accounting changes m ade during the year involved a change in accounting 
estimate, error or entity). The effect of the change is being shown in 

IN-KIND CONTRIBUTIONS 
(List all in-kind contributions that are not included in the accompanying financial statements.) 

In-Kind Contributions 
Cost/Estimated Cost/Fair Market 

P. DEFEASED ISSUES 

Total 0 

(principle 

In 
_ __ April ,_2003_, t he GNOEC .(BTA), issued $ 54,605,000 . 

o f 
taxable bonds. The purpose of the issue was to provide monies to advance refund portions of 

1992 bonds. In order to refund the bonds, portions of the proceeds of the new issue 
$_..._ 53,715,548 , plus an additional $ of sinking fund monies together with certain other 
funds and/or securities, were deposited and held in an escrow fund created pursuant to an escrow deposit 
agreement dated April ,2003 between the (BTA) and the escrow trustee. The amount in the 
escrow, together with interest earnings, will be used to pay the principal, redem ption prem ium , and interest 
when due. The refunding resulted in reducing the total debt service payments by almost $ _ 23,000,000_  

and gave the (BTA) an economic gain (difference between the present values of the debt service 
payments on the old and new debt of $ 5,000,000 

Q. COOPERATIVE ENDEAVORS 

LRS 33:9022 defines cooperative endeavors as any form of econom ic development assistance between 
and am ong the state of Louisiana, its local governm ental subdivisions, political corporations, public benefit 
corporations, the United States government or its agencies, or any public or private association, 
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative 
development, or any form of cooperative economic development activity. The state of Louisiana has 
entered into cooperative endeavor agreements with certain entities aimed at developing the economy of 
the state. The liability outstanding as of October 31,2003, by funding source, is as follows: 

13 
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NOTE: Amounts in excess of contract lim its cannot be used to reduce the outstanding contract 
balance at October 31, 2003. For exam ple, if a contract specifies a percentage of usage for 
each month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage 
that exceeds contract requirements (50%). 

NOTE: I n order to com pute y our e riding b alances b y funding source, y ou should begin with your 
balances at October 31, 2002. These am ounts will be increased by am ounts for new 
contracts and amendm ents and decreased for payments as well as for liquidations. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2002-2003: 

CFDA 
Num ber Pm g~ m Name 

Total government-mandated nonexchange transactions (grants) 

State Match 
Percenta~e 

$ 

Total Amount 
of Grant 

0 

S. VIOLATIONS O F FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIO NS 

At October 31. 2003. the GNOEC (BTA) was not in compliance with the provisions of 

to correct this deficiency 

Bond Reserve Covenant that requires 

T. SHORT-TERM DEBT 

The GNOEC (BTA) issues short-term notes for 

(BTA) did 

Short-term debt activity for the year ended October 31,2003, was as follows 

Tax anticipation notes 

Reason 
for Debt 

Beginning 
Balance Issued Redeemed 

14 

Ending 
Balance 

0 
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The .(BTA) uses a revolving 

bonds. 
Short-term debt activity for the year ended June 30, 20_ _ , was as follows 

Line of credit 

Reason 
for Debt 

ine of credit to finance 
prior to the issuance of related 

Beginning 
Balance Draws Redeemed 

DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at October 31, 2003. were as follows 

Activity 

Gross receivables 
Less allowance for 

uncollectible accounts 
Receivables. net 

Amounts not scheduled 

for collection during the 

subsequent year $ 

Custom er 

Receivables Taxes 

$ 1,828,772 $ 

Receivables 
from other 
Governments 

Other 
Receivables 

Ending 
Balance 

0 

Total 

Receivables 

219,373 $ 2,048,145 

O $ 1.828,772 $ 0 $ 219,373 $ 2,048,145 

0 

0 5 
0 

1,828,772 $ 

DISAGGREGATION OF PAYABLE BALANCES 

Payables at October 31, 2003, were as follows 

Activity 

Total payables 

Vendors 

Salaries 

and 

Benefits 

422,752 $ 46,719 $ 

0 
0 5 

Accrued 

Interest 

0 0 

219,373 $ 2,048,145 

Other 

Payables 

0 

Total 

Payables 

350,000 $ 819,471 
0 

422,752 $ 46,719 $ 0 $ 350,000 $ 819,471 

W . SUBSEQUENT EVENTS 

[Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financial statement.] 
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STATE O F LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COM M ISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended O ctober 31, 2003 

X. SEGM ENT INFORMATION 

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more 
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In 
addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
accounted for separately. This requirement for separate accounting applies if im posed by an external 
party, such as accounting and reporting requirements set forth in bond indentures. Disclosure 
requirements for each segment should be met by identifying the types of goods and services provided and 
by presenting condensed financial statements in the notes, including the elements in A through C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

Type of goods or serv ices provided by the segm ent 

A. Condensed statement of net assets: 
(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing betw een current and long-term amounts. Amounts payable to 

other funds or BTA's should be reported separately. 
(3) Total net assets - distinguishing among restricted (separately reporting expendable and 

nonexpendable components); unrestricted; and amounts invested in capital assets, net of 
related debt. 

Condensed Statem ent of Net Assets 

Current assets $ 
Due from other funds 

Capital assets 

Other assets 

Current liabilities 

Due to other funds 

Long-term liabilities 
Restricted net assets 

Unrestricted net assets 

Invested in capital assets, net of related 
debt 

Seqment #1 Seqment #2 

B. Condensed statement of revenues, expenses, and changes in net assets 

(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) -with separate reporting of major revenues and expenses 
(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 

16 



STATE O F LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COM M ISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended O ctober 31, 2003 

Condensed Statem ent of Revenues, Expenses, and Changes in Net Assets 

Operating revenues 
Operating expenses 
Depreciation and amortization 

Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contributions/additions to 

permanent and term endowments 
Special and extraordinary items 
Transfers in 
Transfers out 
Change in net assets 
Beginning net assets 
Ending net assets 

Seqment #1 Seqment #2 

0 

0 

0 

C, Condensed statement of cash flows: 
(1) Net cash provided (used) by: 

(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash equivalent balances 

Condensed Statem ent of Cash Flows 

Net cash provided (used) by, operating activities 
Net cash provided (used) by noncapital 

financing activities 

Net cash provided (used) by capital and related 
financing activities 

Net cash provided (used) by investing activities 
Beginning cash and cash equivalent balances 
Ending cash and cash equivalent balances 

Y. DUE TO/DUE FROM AND TRANSFERS 

0 

0 

C 

Segment #1 Seqment #2 

$ 

0 0 

List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end 

Type of Fund 

Total due from other funds 

Name of Fund Amount 

17 



STATE O F LO UISIANA 

GREATER NEW  ORLEAN S EXPRE SSW AY COM M ISSION (BTA) 
Notes to the Financial Statem ent 
A s of and for the year ended O ctober 31, 2003 

2. List by fund type the am ounts due to other funds detailed by individual fund at fiscal year end 

Total due from other funds 

3. List by fund type all transfers from other funds for the fiscal year: 

Total due from other funds 

4. List by fund type all transfers to other funds for the fiscal year: 

Type of Fund Name of Fund Amount 

Total due from other funds 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

Liabilities payable from restricted assets in the GNOEC (BTA) at. 10/31/2003 (fiscal year 
end), reflected at $ 4,593,085 in the current liabilities section on Statement A, consist of 
$ 1,704,648 in accounts payable, $___1,254,820 in bonds payable, and $ 1,633,617 in 

accrued interest . 

Liabilities payable from restricted assets in the (BTA) at 
reflected at $ in the non-current liabilities section on 
$ in accounts payable, $ 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

(fiscal year end), 
Statem ent A, consist of 

in notes payable, and $ 

The following adjustments were made to restate beginning net assets for October 31, 2003 

Fund balance 
Novem ber 1,2002 
previously reported 

Adjustm ents 
+ or (-) 

Beginning net assets 
Novem ber 1. 2003 

Each adjustment must be explained in detail on a separate sheet. 

(NOTE: Net Assets at November 1, 2003, previously reported, must correspond to Net Assets at 
October 31,2003, per the information received from OSRAP.) 
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STATE O F LO UISIANA 
GREATER NEW  ORLEANS EXPRE SSW AY COM M ISSION (BTA) 
Notes to the Financial Statem ent 
A s of and for the year ended O ctober 31, 2003 
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STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 

SCHEDULE OF PER DIEM PAID TO BOARD M EM BERS 
For the Year Ended October 31, 2003 

(Fiscal Close) 

W illiam Connick 

Name 

John Donahue. Jr 

Barney D mcLain 

J. Barton Pepperman 

Ban Slater 

Joy H Zainey 

$ 

Amount 

6336 

6,836 

6.836 

3.703 

3.133 

6,636 

34,280 

SCHEDULE 1 



 

STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 

SCHEDULE OF STATE FUNDING 
For the Year Ended October 31,2003 

(Fiscal Close) 

Total 

SCHEDULE 2 

$ 

Am ount 

0 



ssue 

Date of 
Issue 

STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION (BTA) 
SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE 

October 31,2003 

(Fiscal Close) 

Principal 
Original Outstanding Redeem ed 
Issue 6/30/PY (Issued) 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outstanding 
6/30/CY 

Tota 

*Send copies of new am ortization schedules 

SCHEDULE 3-A 



Issue 
Date of 
Issue 

STATE O F LO UISIANA 

GREATER NEW ORLEANS EXPRESSWAY COMMISSION (BTA) 
SCHEDULE OF NOTES PAYABLE 

October 31, 2003 
(Fiscal close) 

Principal 
Original Outstanding Redeemed 
Issue 6/30/PY (Issued~ 

Principal 
O utstanding 
6/3O/CY 

nterest 
Rates 

interest 
Outstanding 
6/30/CY 

Tota 

*Send copies of new am ortization schedules 

SCHEDULE 3-B 



ssue 

Date of 
Issue 

STATE OF LOUISIANA 
GREATER NEW ORLEANS EXPRESSWAY COMMISSION (BTA) 

SCHEDULE OF BONDS PAYABLE 
October 31, 2003 
(Fiscal close) 

Principal 
Outstanding Redeemed 

al Issue 10/31/02 (Issued) 

Principal 
Outstanding 
10/31/03 

nterest 
Rates 

Interest 
Outstanding 
10/31/03 

1992 12/22/92 $64,010,000 $53,610,000 $53,610,000 $ 

2003 Refund 04/15/03 54,605,000 (54,605,000) _54,605,000 

1999-A 07/27/99 15,000,000 13,775,000 650,000 13,125,000 

Prem ium 04/15/03 

Tota 

(967,986)__  967,986 

$133.615,000 $67.385.000 $(1.312.986) $ 68.697.986 

*Send copies ofnew amo~ization schedules 
See nextpage 

SCHEDULE 3-C 

2.0-5.0
_  

49,280,918 

4.25-5.25 5.560.042 



APR, 29, 2004 ?t:24AM GNO EXPREGSWAY CO~@ISG[O~ 

Serim 1999A 
Bemds Total Debt 

l-Nov Sex~_ee 

$1,334,513 
,$1,37,4,763 
$t,343,263 
$1.333,763 
$1~47,338 
$I.333,150 
$I,~ 2,350 
$1,347,800 
$1,326,488 
$1,330,300 
$1,331,225 
$1,329,2~  
$1.329.413 
$1.3~1,413 

Serlw 3003 $erks 2005 
Sonde  Serlu 2e03 Bonds Tot~ 

Bonds lutermt Debt S 

$550,000 $1.30~,361 $1,| ~56~361 
$1,0~ ,(X)0 $2,388,439 $3iz 138~3g 
$I,010,000 $2,36%439 $3.2 177~439 
$L060,000 $2,347.239 $3,~ t07,239 
$L080.000 $2.326.039 $3,~ ~06,03~ 
$1,105,000 , $2,,301,739 $3,z ~ J3~ 
$1,130,Q00 . $2,276,876 $3,L t06,87~ 
$1,160,000 $2,2,1~,389 $~.~ t04,38g 
$1.200,000 $2.207,269 $3.~ ~7,26~ 
$i,140,000 $2,166,769 $3,~ ~6,76~ 
$1,285,000 $2.123,36g $3,'~ 108,3f6 
$1,330,000 $2~076,788 $3,~ t06,7~ 
$1,375,000 $Z030,~.38 $3,~ t05,2M 

, $1,450,000 $1,958,050 $3,~ t08.05C 
$1,525,000 $1,851,925 $3,~ t06.92~ 

. $ t,605,000 $1.101,86~ ,~ ,, ~06;86~ 
$1,685,000 . $1,72L613 $3.~ ~06,61~ 
$I,770,000 $1,637..36'3 . $3.~ 107,3~3 
~I,M0,000 Sl,564,350 $3,z 104,33C 
$1,920.000 $1,486,150 $3,z t06,t'~C 
$2,005,000 $1,402,150 ~ $3~ m7. i~c 
$2,105,000 $1,301,900 $$$ ~e~9o~ 
$2,210,000 $1,196,650 $3,z 
$2,320,000 $1,086.1-~0 $3,,~ ~0&15C 
$2,435,000 $970,150 $3,~ 
$2.5~0.000 $848,400 $3,z 
$2.640,000 $730.000 $3..~ UO,O0~ 
$2,775,000 $59g,000 $3,2 ~7B.00C 
$2,91s,ooo S459,2~o $3,~ 174,25~ 
$3,060,000 $3 ).3,.~K)O $3,~ 173,~  
s3,21o,oo0 $160,500 $3,.~ ~70,50C 

$54.605,000 $49.280.914 $103.885.914 

Combined'Total 
Debt Serv~  

$3,190,874 
$4,763,~01 
$4,720,701 
s~,7~t,OOl 
$4,753.376 
$4.739.889 
$4.7#9,226 
$,,.752,189 
$4,733,756 
$4 337,0~9 
$4.739,~9~ 
$4,736,050 
$4.734,650 
$4,739.4453 
$3,406,92~ 
$3,406,86~ 
$3,406,613 
$3,407,363 
$3,404,350 
$3,406,150 
$3,4U7,150 
$3,4O6.900 

' $3,406.650 
$3,406,150 
$3,405,150 
$3,408,400 
$~,370,000 
S3,373,000 
$3,374,250 
$3,373,500 

. ~%~7o~oo 

*Does not L~clude debt service on the Sede~ 1992 Bonds of appro;~ ly $1,934,000 prior ro d~ very of 
Sedes 2003 Bonds 

L  



 

STATE OF LO UISIANA 
GREATER NEW ORLEANS EXPRESSW AY COMMISSION (BTA) 

SCHEDULE O F REIM BURSEM ENT CO NTRACTS PAYABLE AM O RTIZATIO N 
For The Year Ended October 31, 2003 

(Fiscal Close) 

Fisca] Year 
Endin.q: 

2OO4 

2OO5 

2O06 

2007 

20O8 

2009 

2010 

2011 

2012 
2013 

2014 
2015 
2016 
2017 

2018 
2019 

2020 
2021 

2022 
2023 
2O24 
2025 

2026 
2027 
2028 

$ 

Principal 

SCHEDULE 4-A 

$ 



 

STATE OF LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY (BTA) 
SCHEDULE O F CAPITAL LEASE AM O RTIZATIO N 

For The Year Ended October 31, 2003 

Fiscal Year 
Endin.q: 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

Total $ -- $ 

SCHEDULE 4-B 

Principal Balance 



 

STATE O F LOUISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 

SCHEDULE O F NOTES PAYABLE AM O RTIZATIO N 

Fiscal Year 

Endinq: 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2O24-2028 

Total 

Principal 

SCHEDULE 4-C 

nterest 



 

STATE O F LO UISIANA 
GREATER NEW  ORLEANS EXPRESSW AY COMMISSION (BTA) 

SCHEDULE O F BO NDS PAYABLE AM O RTIZATIO N 
For The Year Ended October 31, 2003  

FiscalYear 
Endinq: 

2004 
2005 

2006 

2007 

2008 

2009 
2010-2014 

2014-2019 

2020-2024 

2O25-2O29 
2030-2034 

To~ I 

$ 
$ 

Principal 

1.230.000.00 
1,750,000.00 

1.760.000.00 

1,835.000.00 
1,905.000.00 

1.955.000.00 

10,955.000.00 
10.890.000.00 

9.220.000.00 

11,630,000.00 
14,600.000.00 

$ 
$ 

Interest 

1,960.874.00 

3,013.202.00 

2,960,702.00 

2,906,002,00 

2,848.377.00 

2.784.889.00 
12.756.835.00 

10,133,953.00 

7,811.626.00 

5.403.250.00 
2,261,250.00 

67,730,000.00 $ 54,840,960.00 

SCHEDULE 4-D 



STATE O F LO UISIANA 

GREATER NEW ORLEANS EXPRESSAY COMMISSION (BTA) 

COM PARISON FIG URES 

To assist OSRAP in determ ining the reason for the change in financial position for the state and reason 
for the changes in the budget, please com plete the schedule below . If the change is greater than 10% , 

explain the reason for the change. 

1) Revenues 

Expenses 

2) Capitalassets 

2003 

$ 22.693,804 

2002 

$ 22,514,966 

17.184,849 16,920,271 

84.169.366 79.563.078 

Long-term debt 69,555,481 

Difference 

$ 178,838 

264.578 - 

4,606,288 

68,302.248 1,253,233 - 

Percentage 
Channe 

$ .08% 

1.5% 

5.8% 

1.8% 

Net Assets 61.686.851 56,527,896 5,158,955 - 9%  

Explanation for change 

Revenues 

Expenditures 

Explanation of change 

Revenues 

Expenditures 

Explanation of change 

2003 Final 
Budget 

2003 Actual 

Budqet Difference 

Pe~ entage 

Chanqe 

Sam e 

Sam e 

SCHEDULE 15 



T .A . H arris Inc. Certified Public Accountant 
A Professional Accounting Corporation 

May 5, 2004 

Greater New Orleans Expressway Com m ission 
Po Box 7656 
Metairie, LA 70010 

Gentlemen. 

W e have audited the basic financial statements of the Greater New Orleans Expressway 
Commission (the Commission) for the year ended October 31,2003, and have issued our report 
dated March 29, 2004. W e conducted our audit in accordance with auditing standards generally 
accepted in the United States of Am erica and the standards applicable to financial audits contained 
in Governm ent Auditing Standards, issued by the Com ptroller General of the United States and the 
provisions of O M B Circular A-133. 

As part of our exam ination, we have issued our report on the financial statem ents, dated March 29, 
2004, and our report on internal control and com pliance with laws, regulations, and contracts, dated 
March 29, 2004. During the course of our exam ination, we becam e aware of the following m atter 
which represent potential im material deviations in com pliance: 

03-A W ith regard to personal use of Com m ission vehicles, it appears the Com m ission's policy 
in determ ining personal use vehicles and qualified non-personal use vehicles

, as well as 
the applicable taxability of each is inconsistent with IRS Regulations. 

W e recom mend m anagement address the foregoing issue by adopting policy consistent with IRS 
Regulations. Following this letter are IRS Publication15-B "Em ployer's Tax Guide to Fringe 
Benefits"and Regulation 1.274-5T(k)(2) foryour review. Ifyou have anyquestions or need further 
elaboration, please feel free to call us. 

Sincerely, 

/ 
Baton Rouge, LA 

11944 Justice Avenue ~ Suite A ~ Baton Rouge, Louisiana 70816 
Voice (225) 291-2008 ~ Fax (225) 291-2088 ~ Email taharrisinc@ bellsouth,net 



BEN SLATER ii1 
Chairman 
JOY I I. ZAINEY 
Vice Chairman 
BARN EY M cLAIN 
Secretary 
JOHN L. DONAHUE, JR 
Treasurer 
W ILLIAM P. CONN[CK 
Assistant Secretary/Freasurer 
ROBERT J LAMBERT 
General M anager 

G REA TER N EW  O RLEA N S EXPRESSW A Y CO M M ISSIO N  
P.O. BOX 7656, M ETAIRIE, LOUISIANA 70010 * TELEPHONE 835-3118 ~ FAX 835-2518 

M r. Ty H arris, CPA 
T. A . H arris, Inc. APA C 
11944 Justice Avenue, Suite A 
Baton Rouge, LA 70816 

D ear M r. Harris 

M ay 5, 2004 

In response to your letter dated M ay 5, 2004 regar ding personal use of Com m ission vehicles, w e 
offer the follow ing response. 

The Greater N ew Orleans Expressway Com m ission will address this issue by com plying with all 
Intern al Revenue Service regulations and guidelines relative to personal use of vehicles. W e expect 
to com plete this process within 30 days from the date of this letter. 

Very truly yours, 

Greater N ew Orlean s Expressway Com m ission 

Chery l H . Lam bert 
Superv isor of Finan ce 


