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(A Corporation of Certified Public Accountants) 

IN DEPEND ENT AUD ITOR'S REPORT 

To the Board of Directors 
Goodwill Industries of Acadian a, Inc 
Lafayette, Louisiana 

Eugene H. Darnall, CPA, Retired 1990 
Paula D. Bihm, CPA, Deceased 2002 

E. Larry Sikes, CPA, CVA, CFPTM 
Danny P. Frederick, CPA 

Clayton E. Darnall, CPA, CVA 
Eugene H. Darnall, HI, CPA 

Stephanie M . HigginBothn m, CPA 
John P. Atmato, CPA 

Jennifer S. Ziegler, CPA, CFPTM 
Chris A. M iller, CPA, CVA 

Stephen R. Disehler, M BA, CPA 
Steven G. M oosa, CPA 

Erich G. Loewer, Jr. CPA, CVA 

Kathleen T. Damall, CPA 
Erich G. Loewer, Ill, M TX, CPA 

Tamera T. Landry, CPA 
Raegan D. M aggio, CPA 

Julie Templet DeVifiier, CPA 
Bexbara A. Clark, CPA 
Lauren F. Verrett, CPA 

M iehelle B. Borrello, CPA 
Jeremy C. M eaux, CPA 
Kevin S. Young, CPA 

Barbara Ann W atts, CPA 
Adam J. Curry, CPA 

W e have audited the accompanying statements of finan cial position of Goodwill Industries of 
Acadiana, Inc. (a nonprofit organ ization), as of December 31, 2003 an d 2002, and the related 
statements of activities, functional expenses, an d cash flows for the year s then ended. These 
financial statem ents are the responsibility of Goodwill's managem ent. Our responsibility is to 
express an  opinion on th ese financial statements bas ed on our  audits. 

W e conducted our audits in accordance with auditing standards generally accepted in the 
United States of America an d the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those stan dards require that we plan  an d perform the audits to obtain reasonable assurance 
about whether the fman cial statem ents are free of material misstatem ent. An audit includes 
exam ining, on a test bas is, evidence supporting th e am ounts and disclosures in th e financial 
statements. An  audit also includes as sessing th e accounting principles used and significant 
estim ates made by man agement, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the finan cial statements referred to above present fairly, in all material 
respects, the finan cial position of Goodwill Industries of Acadian a, Inc. as of December 31, 
2003 and 2002, an d the chan ges in its net assets an d cash flows for the years th en ended in 
conformity with accounting principles generally accepted in the United States of America. 

In accordan ce with Government Auditing Standards , we have also issued a report dated 
April 21, 2004, on our consideration of Goodwill Industries of Acadiana, Inc.'s internal 
control over financial reportin g an d our tests of its compliance with certain provisions of laws, 
regulations, contracts, an d grants. That report is an  integral part of an audit perform ed in 

accordan ce with Government Auditing Standards and should be read in conjunction with this 
report in considering th e results of our  audit. 

Member off 
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Our audits were performed for the purpose of form ing an opinion on the basic financial statem ents of 
Goodwill Industries of Acadiana, Inc. taken as a whole. The accompanying schedule of expenditures of 

federal awards as required by U.S. Office of Management and Budget Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations, and the supplemental information listed in the table 
of contents is presented for purposes of additional an alysis an d is not a required part of the basic finan cial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statem ents an d in our  opinion, is fairly stated, in all material respects, in relation to the 
basic finan cial statements taken as a whole. 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
April 21, 2004 



CURRENT A SSETS 
Cash 
Accounts receivable 
Prepaid expenses 
Other receivables 

Total current assets 

GOODW ILL INDUSTRIES OF ACADIANA, INC. 

Statem ents of Financial Position 
December 31, 2003 an d 2002 

LAND, BUILDIN G, AND EQUIPM ENT, net 

OTHER A SSETS 
Other receivables 
Deposits 

TOTAL ASSETS 

ASSETS 

2003 2002 

$ 129,032 
155,908 
323,516 
3,674 

$ 243,966 
248,447 
238,172 

326 

612,130 730 911 

5,202,600 5,246,249 

105,557 
8,348 

113,905 

85,972 
6,448 
92,420 



CURRENT LIA BILITIES 

LIA BIL ITIES AND NET ASSETS 

Accounts payable 
Payroll and related liabilities 
Accrued expenses 
Note payable 
Current portion of capital lease obligations 
Current m aturities of long-term debt 
Other liabilities 

Total current liabilities 

LONG-TERM  LIA BIL ITIES 
Capital lease obligations, less current portion 
Long-term  debt, less current maturities 

NET A SSETS 
Unrestricted 

TOTAL LIABIL IT IES AND NET ASSETS 

2003 2002 

$ 14,379 
116,040 
293,383 

35,183 
72,923 
40,917 

$ 70,715 
89,385 
214,801 
26,558 
18,457 
70,993 
77,852 

572,825 568,761 

1,198,914 
633,175 

1,832,089 

1,230,819 
706,272 

1,937,091 

3,523,721 3,563,728 



GO ODW ILL IND USTRIES OF ACAD IANA, INC. 

Statem ents of Activities 
Years Ended December 31, 2003 and 2002 

UN RESTRICTED NET ASSETS 
Revenue: 
Contributed goods production 
Evaluation an d training services 
Contracts 
Interest 
In-kind 
M iscellaneous 

Net asset released from restrictions 

Total support, revenue, an d net assets 
released from  restrictions 

Expenses: 
Contributed goo ds production 
Evaluation an d training serv ices 
Contracts 
Support services: 
A dm inistration 

Increase (decrease) in unrestricted net assets 

TEM PORA RILY RE STRICTED NET A SSETS 
N et assets released from restrictions: 
Restrictions satisfied by paym ents 

Decrease in temporarily restricted as sets 

Decrease in net assets 

NE T ASSETS, beginning 

2003 2002 

$ 2,833,015 
530,633 
138,241 

218 
22,899 
107,020 

3,632,026 

$ 2,399,338 
817,179 
142,033 
1,135 

39,715 
31,926 

3A31,326 

130,962 

3,632,026 3,562,288 

2,116,170 
806,380 
104,683 

644 800 
3,672,033 

1,631,552 
1,098,009 
126,786 

654,737 
3,511,084 

(40,007) 51,204 

(130,962) 
(130,962) 

(40,007) (79,758) 

3,563,728 3,643,486 



GOODW ILL INDUSTRIES OF ACADIANA, INC 

Statem ents of Cash Flows 
Years Ended December 31, 2003 and 2002 

CASH FLOW S FROM  OPERA TING ACTIV ITIES 
Decrease in net assets 
Adjustments to reconcile change in net assets 
to net cash provided by operating activities: 
Depreciation and am ortization 
Loss on sale of assets 
(Increase) decrease in operating assets: 
Accounts receivable 
Grant receivable 
Prepaid expenses 
Other receivables 
Deposits 

Increase (decrease) in operating liabilities: 
Accounts payable 
Payroll and related liabilities 
Accrued expenses 
Other liabilities 
Net cash provided by operating activities 

CASH FLOW S FROM  INVESTING ACTIVITIES 
Purchase of fixed assets 
Repaym ent of note receivable 

Net cash used by investing activities 

CASH FLOW S FROM  FIN ANCIN G ACTIVITIE S 

Net proceeds (repayment) of short-term borrowings 
Repaym ent of long-term debt 
Repayment of capital lease obligations 
Proceeds from  lun g-terra debt 
Proceeds from  capital lease obligations 

Net cas h used by finan cing activities 

2003 2002 

$ (40,007) $ (79,758) 

206,268 

92,539 

(85,344) 
(22,933) 
(1,900) 

(56,336) 
26,655 
78,582 
(36,935) 
160,589 

(162,617) 

(162,617) 

(26,558) 
(71,167) 
(19,434) 

4.253 
(112,906) 

Net increase (decrease) in cash and cash equivalents (114,934) 

CASH AND CASH EQUIVALENTS, beginning of year 

CASH AND CASH EQUIVALENTS, end of year 

SUPPLEM ENTAL DISCLOSURE OF CASH FLOW  INFORM ATION 
Cash paid during the year for: 
In terest 

174,071 
831 

56,973 
130,962 
(70,829) 
51,824 

(268) 

19,199 

(19,252) 
(2,746) 
69,956 
330,963 

(236,583) 
12315 

(223,868) 

2,164 
(52,462) 
(7,317) 
29,883 

(2773~.73~ 

79,363 

243,966 164,603 

$ 129~032 $ 243,966 

SUPPLEM ENTAL SCHEDULE OF NONCASH FIN ANCIN G AND IN VESTIN G ACTIVITY: 

Fixed assets acquired through capital lease obligation $ $ 1.245,0,00 

The accompan ying notes are an integral part of th ese finan cial statements 
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GOOD W ILL INDUSTRIES OF ACAD IANA , INC 

Statem ents of Functional Expenses 
Years Ended December 31, 2003 and 2002 

PAYROLL AND RELATED EXPEN SES 
Salaries and wages 
Payroll taxes an d insurance 
Tota l payroll and related expenses 

OTHER EXPENSES 
M aterial purchases 
Repairs and maintenance 
Supplies 
Professional fees and contracted services 
Prom otion an d entertainm ent 
Telephone 
Utilities 
Rent 
Travel an d agency 
Jan itorial expense 
Dues, subscriptions, an d licenses 
Conferences an d seminars 
Interest 
Offi ce and m iscellan eous 
Insur o:nce 
Advertising 
Donation of goods 
In-kind expense 
Total other expenses 
Total expenses before depreciation 
and amortization 

Contributed Goods Production 

Retail 

878,926 
73,912 
952,838 

43,423 
55,683 
52,780 
62,551 
1,250 
39,307 
50,443 
60,491 
7,074 
12,754 
44,344 

877 
138,773 
46,752 
130,457 
3,777 
11,187 

1,714,761 

$ 115,655 
9,223 

124,878 

23,290 
8,425 
15,932 

1,796 
15,234 
2,083 
8,690 

2,328 

18,614 
334 

36,849 
224 

133,799 

258,677 

Total 

$ 994,581 
83,135 

1477,716 

43,423 
78,973 
61,205 
78,483 
1,250 

41,103 
65,677 
62,574 
15,764 
12,754 
46,672 

877 
157,387 
47,086 
167,306 
4,001 
11.187 

895 722 

1,973,438 

DEPRECIA TION AND  AM ORTIZATION 123,592 19,140 142,732 

TOTAL EXPENSES 



 

Evaluation, Lawn 
Training and M aintenance 
Rehabilitation Contract Adm inistration 

474,886 
38,227 
513,113 

16,778 
23,312 
3,900 

26,267 
20,841 
13,906 
22,481 
6,031 
6,775 
1,125 
5,343 
8,681 
76,221 

750 
22 899 
255 310 

768,423 

$ 58,156 
4,847 
63,003 

(13,200) 
7,225 
14,668 

903 
823 
212 

3,577 

1,652 

1,283 
351 

15,771 
398 

33,663 

96.666 

$ 364,360 
26,483 
390,843 

8,231 
20,254 
30,599 

20,376 
1,482 
951 

11,572 
2,310 
6,187 
3,593 
22,713 
24,511 
56,255 
23,420 
3,941 

236,395 

627,238 

37,957 8,017 17,562 

Totals 

$ 1,891,983 
152 692 

2,044,675 

43,423 
90,782 
111,996 
127,650 
1,250 
88,649 
88,823 
77,643 
53,394 
21,095 
61,286 
5,595 

186,726 
80,629 
315,553 
27,819 
15,878 
22,899 

1,421,090 

$ 1,879,806 
161,732 

2,041,538 

29,675 
85,505 
95,383 
254.474 

80,792 
63,903 
65,855 
70,952 
20,373 
52,365 
8,435 
90,069 
63,492 
217,104 
43,303 
14,080 
39,715 

1,295,475 

3,465,765 3,337,013 

206,268 174,071 

The accompanying notes are an integral part of these financial statements. 
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GOODW ILL INDUSTRIES OF ACADIANA, IN C. 

Notes to Financial Statem ents 

NOTE 1 SUM M AR Y OF SIGN IFICAN T ACCOUNTIN G POLICIES 

N ature of Activities 

Goodwill Industries of Acadiana, Inc. (Goodwill) is a not-for-profit charitable organization. 
Goodwill provides rehabilitation services, training and employment for the han dicapped, 
disabled, and disadvan taged located in the Southwest Louisiana area by receiving donated 
articles of clothing, furnishings, applian ces, etc., which are processed for sale through their 
retail outlets. Directors of Goodwill receive no compensation of any kind. 

Basis of A ccounting 

The f'man cial statem ents have been prepared on the accru al basis of accounting in accordance 
with generally accepted accounting principles. 

Purchas ed inventories of saleable goods are stated at cost. It is m anagement's practice not to 
inventory contributed item s. 

Lan d. Buildinm an d Eouinm enl 

Land, building, and equipment is recorded at cost. Assets are depreciated by the straight-line 
m ethod over their useful lives as  follows: 

Buildings an d improvements 
Equipment, furniture an d autos 

25 - 40 years 
5 - 7 years 



GOODW ILL INDUSTRIES OF ACADIANA, INC 

N otes to Financial Statem ents 

NOTE 1 SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Contributions 

Contribut ions received are recorded as unrestricted, temporarily restricted, or permanently 
restricted support depending on the existence and/or nature of an y donor restrictions. 

Bad Debts 

Goodwill accounts for bad debts using the direct write-off m ethod. Expense is recognized 
during the period in which a specific account is determ ined to be uncollectable. The effects 
of using this m ethod approxim ates those of th e allowan ce method. 

Estim ates 

The preparation of fmancial statements in conform ity with generally accepted accoun ting 
principles requires m an agement to m ake estimates an d assumptions that affect the reported 
am ounts of as sets and liabilities and disclosure of contingent assets and liabilities at the date 
of the finan cial statem ents an d the reported am ounts of revenues an d expenses dur ing the 
reporting period. Actual results could differ fi'om  those estim ates. 

Vacation is earned after one year of employm ent an d is calculated based on a calendar year. 
Any current unused vacation can be carried over for use in the case of an  extended illness. 
Upon sep aration, employees will be compensated for an y un used vacation generated in the 
current year. However, extended illness leave will not be paid. 

Sick leave with pay is earned at a rate of 40 hours per calendar year, comm encing 90 days 
after employment. Sick leave may be accumulated only for use in an  extended illness. No 
sick leave is payable to an em ployee upon separation. 

Accordingly, no accruals have been made for vacation or sick leave 

Advertising 

Advertising costs are charged to operations when incurred. Advertising expenses for th e 
years ended December 31, 2003 and 2002 totaled $27,421 and $43,303, respectively. 

NOTE 2 OTHER RECEIVABLES 

Other receivables consist of prem iums paid for split dollar whole life lnsttrance policies for 
several key em ployees. 

10 



GOODW ILL INDUSTRIES OF ACADIANA, INC. 

Notes to Financial Statements 

NOTE 3 LAND, BUILDING, AND EQUIPM ENT 

Land, building, an d equipm em  consist of the followin g 

Land 
Buildin gs and im provem em s 
Equipment, furniture, and autos 
Equipm ent held under capital lease 
Bui ldings an d im provem ents an d lan d held 
under capital lease 

Less: Accumulated depreciation and amortization 

NOTE 4 EQUIPMENT USED BUT NOT OWNED 

2003 2002 

$ 1,261,514 
2,795,729 
1,041,767 

4,253 

1,311,560 
6,414,823 
1,212,223 

$ 1,246,514 
2,777,729 
969,157 
19,084 

1,245,000 
6,257,484 
1,011,235 

Certain equipment totaling $13,772, as of December 31, 2003 and 2002, is used by Goodwill 
in connection w ith its W orkforce Investm ent Act Program , however, this equipm ent is 
purchased an d owned by the W orkforce Investm ent Board an d will be returned to the W IB 
upon th e term ination of the progr am . 

N OTE 5 NOTE PAYAB LE 

N ote payable to Electronic Protection System s, 
payable in 12 monthly installments of $2,784, 
bearing interest at 10.41%  per annum, 
secured by epuipment. 

NOTE 6 LONG-TERM  DEBT 

Note payable to Hibernia National Bank, due 
Jun e 29, 2013, payable in 180 m onthly insta llm ent s 
of $8,104, including interest at 7.25% per annum , 
secured by a collateral mortgage note in the amoun t 
of $800,000. 

2003 2002 

2003 2002 

Subtotals carried forward $ 662A99 $ 709,178 



G OODW ILL IND U STRIES OF A CAD IAN A , IN C. 

N otes to Financial Statem ents 

NOTE 6 LONG-TERM DEBT (CONTINUED) 

Subtotals brought forward 

2003 2002 

$ 662,499 $ 709,178 

Note payable to Hibern ia National Bank, due 
Jan uary 26, 2006, payable in 60 m onthly installm ents 
of $1,003, including interest at 6.25% per annum, 
secured by a vehicle. 21,255 31,588 

Note payable to Hibernia National Bank, due M ay 22, 
2004, payable in 36 monthly installments of $412, including 
interest at 7.6%  per annum , secured by equipment. 2,022 6,616 

Note payable to Hibernia National Bank, due December 9, 
2005, payable in 36 monthly installments of $888, including 
interest at 4.35% per annum, secured by a vehicle. 

Less: Current maturities 

Total 

M aturities of long-term  debt are as follows 

2004 
2005 
2006 
2007 
2008 
Therea~er 
Total 

N OTE 7 CAPITAL LEASES 

$ 72,923 
74,476 
57,983 
62,405 
67,072 
371 239 

$ 706,098 

20,322 
706,098 
72,923 

29,883 
777,265 
70,993 

Goodwill has entered int o capital leases for certain equipm ent. Obligations under these 
capital leases have been recorded in the accompanying fman cial statem ents at the present 
value of future minimum lease payments, discoun ted at interest rates between 12% an d 13% . 
Amortization of these capital leases included in depreciation expense amoun ted to $24,373 
and $3,659, for the years ended December 31, 2003 and 2002, respectively. 
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GOODW ILL IND USTRIES OF ACADIANA , IN C. 

N otes to Financial Statem ents 

NOTE 7 CAPITAL LEASES (CONTINUED) 

During August of 2002, Goodwill entered into a capital lease for a building and lan d. The 
obligation under this capital leas e has been recorded in th e accompanying financial 
statements at the present value of future m inimum lease payments, discounted at an  interest 
rate of 12.25% . No amortization of this capital leas e was included in depreciation expense 
for 2002 due to the fact that th e store was not put into service until February 2003. Goodwill 
Industries shall have a right of pre-payment at any time subject to a penalty of 18% of the 
balan ce after the first month, an d the penalty will be reduced by .5% pe r month for the first 
36 months. Thereafter, there is no penalty. 

Future minimum lease payments under these capital leases are as follows 

2004 
2005 
2006 
2007 
2009 
Thereafter 

Total m inim um lease paym ents 

$ 184,425 
184,425 
182,878 
182,569 
182,569 

1,703,974 

2,620,840 
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,A , 
(A Corporation of Certified Public Accountants) 

Independent Auditor's Report on Compliance and 
On Intern al Control over Financial 
Reporting Based on an Audit of 
Finan cial Statements Perform ed in 

Accordan ce with Government Auditing Standards 

The Board of Directors 
Goodw iU Industries of Acadian a, Inc 
Lafayette, Louisian a 

Eugene H. Darnall, CPA, Retired 1990 
Paula D. Bihm, CPA, Deceased 2002 

E. Larry Sikes, CPA, CVA, CFPTM 
Danny p. Frederick, CPA 

Clayton E. Damall, CPA , CVA 
Eugene H. Damall, ln, CPA 

gtephaaie M . I~gginBotham , CPA 
John P. Armato, CPA 

Jennifer S. Ziegler, CPA, CFPTM 
Chris A. M iller, CPA, CVA 

Stephen R. Dischler, MBA, CPA 
S/even G. M oosa, CPA 

Erich G. Loewer, Jr. CPA, CVA 

Kathleen T. Damall, CPA 
Erich G. Loewer, hi, MTX, CPA 

Tamem T. Landry, CPA 
Raegan D. M aggio, CPA 

Julie Templet DeVillier, CPA 
Barbara A. Clark, CPA 
Lauren F. Verrett, CPA 

M ieheUe B. Borrello, CPA 
Jeremy C. M eaux, CPA 
Kcvin S. Young, CPA 

Barbara Ann W atts, CPA 
Adam J. Curcy, CPA 

We have audited the financial statements of Goodwill Industries of Acadiana, Inc. (a nonprofit 
organ ization), as of an d for the year ended December 31, 2003, and have issued our report 
thereon dated April 21, 2004. W e conducted our  audit in accordance with auditing stan dards 
generally accepted in the United States of America an d the stan dards  applicable to finan cial 
audits contained in Government Auditing Standards, issued by the Comptroller Gen eral of the 
United States. 

Com plian ce 

As part of obtaining reasonable assur an ce about whether Goodwill Industries of Acadi an a, 
In c.'s financial statem ents ar e free of m aterial m isstatem ent, we perform ed tests of its 
complian ce with certain provisions of laws, regulations, contracts an d gran ts, noncom plian ce 
with which could have a direct and m aterial effect on the determination of financial statement 
amotmts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncomplian ce that are required to be reported under 
Government Auditing Standards . 

In planning an d perform ing our audit, we considered Goodwill Industries of Acadiana, Inc.'s 
internal control over finan cial reporting in order to determine our  auditing procedures for the 
purpose of expressing our  opinion on the finan cial statements an d not to provide assur ance on 
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the internal control over financial reporting. Our consideration of the internal control over finan cial 
reporting would not necessarily disclose all m atters in the intern al control over financial reporting th at 
might be material weaknesses. A material weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to a relatively low level, the risk that 
mi sstatements in amounts that would be material in relation to the financial statements being audited may 
occur an d not be detected within a tim ely period by employees in the norm al course of performing their 
assigned functions. W e noted no matters involving the internal control over financial reporting en d its 
operations that we consider to be material weaknesses. 

This report is intended solely for the information en d use of th e Board of Directors, m an agement, others 
within th e organ ization, an d federal awarding agencies and is not intended to be and should not be used 
by anyone other than th ose specific parties. Under Louisian a Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public document, therefore its distribution is not limited. 

A Corporation of Certified Public Accountants 

Lafayette, Louisian a 
April 21, 2004 



ak 
(A Corporation of Certified Public Accountants) 

Independent Auditor's Report on Compliance with 
Requirements Applicable to Each Major 

Program and Internal Control Over Compliance 
in Accordan ce with OM B Circular A-133 

The Board of Directors 
Goodwill Industries of Acadiana, Inc. 
Lafayette, Louisian a 

Eugene H. DamaI1, CPA, Retired 1990 
Paula D. Bihm, CPA, Deceased 2002 

E. Larry Sikes, CPA, CVA, CFPTM 
Danny P, Frederick, CPA 

Clayton E. Darnall, CPA, CVA 
Eugene H. Damall, III, CPA 

Stephanie M . HigginBotham, CPA 
John P. Annato, CPA 

Jennifer S. Ziegler, CPA, CFPTM 
Chris A. M iller, CPA, CVA 

Stephen R. Dischler, MBA, CPA 
Steven G. Moosa, CPA 

Erich G. Loewer, Jr. CPA, CVA 

Kathleen T. DarnaU, CPA 
Erich G. Loewer, 111, M TX, CPA 

Tamera T. Landry, CPA 
Raegan D. M aggio, CPA 

Julie Templet DeVigier, CPA 
Barbara A. Clark, CPA 
Lauren F. Verrett, CPA 

M iehelle B. norrello, CPA 
Jeremy C. M eaux, CPA 
Kevin S. Young, CPA 
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W e have audited the complian ce of Goodwill Industries of Acadiana, Inc. (a nonprofit 
organization), with the type of complian ce requirements described in the U.S. Of/ice of 
Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable 
to its major federal programs for the year ended December 31, 2003. Goodwill Industries of 
Acadian a, lnc.'s major federal programs are identified in the summary of auditor's results 
section of the accompan ying schedule of findings and questioned costs. Complian ce with the 

requirements of laws, regulations, contracts and grants applicable to its major federal 
progr am s are the responsibility of Goodwill In dustries of Acadiana, Ine.'s m an agem ent. Our 
responsibility is to express an  opinion on Goodwill Industries of Acadiana, Inc.'s compliance 
based on our audit. 

W e conducted our audit of complian ce in accordan ce with audi ting standards generally 
accepted in th e United States of Am erica; the stan dards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United 
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations. Those stan dards an d OM B Circular A-133 require that we plan  and perform  
the audit to obtain reasonable assuran ce about whether noncomplian ce with the types of 
complian ce requirem ents referred to above that could have a direct and material effect on a 
major federal program occurred. An audit includes exam ining, on a test basis, evidence about 
Goodwill Industries of Acadiana, Inc.'s complian ce with those requirements an d performing 
such other procedur es, as we consider necessary in the circumstances. W e believe that our 
audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determination on Goodwill Industries of Acadiana, Inc.'s compliance with th ose requirements. 

In our  opinion, Goodwill Industries of Acadiana, Inc. complied, in all m aterial respects, with 
the requirements referred to above that are applicable to its major federal program s for the 
year ended December 31, 2003. 

Membec ot2 
Aro~rlc~ [nstli~t~ of 

Certified Public A~ unt~ts 

S~ iety of Louisia~ 
Ce~ilied Public A~~ I~LS 



The management of Goodwill Industries of Acadiana, Inc. is responsible for establishing and m aintaining 
effective internal control over compliance with requirem ents of laws, regulations, contracts an d grants 
applicable to federal programs. In planning an d performing our audit, we considered Goodwill Industries 
of Acadiana, Inc.'s internal control over compliance with requirements that could have a direct and 
material effect on a major federal program in order to determine our auditing procedures for the purpose 
of expressing an  opinion on complian ce an d to test and report on intern al control over compliance in 
accordance with OM B Circular A-133. 

Our consideration of the internal control over complian ce would not necessarily disclose all m atters in th e 
internal control that might be m aterial weaknesses. A m aterial weakness is a condition in which the 
design or operation of one or more of the intern al control components does not reduce to a relatively low 
level the risk that noncomplian ce with applicable requirements of laws, regulations, contracts an d gr an ts 

that would be material in relation to a major federal program  being audited may occur and not be detected 
within a tim ely period by employees in the normal course of perform ing th eir assigned functions. W e 
noted no matters involving the internal control, over complian ce an d its operations that we consider to be 
m aterial weaknesses. 

This report is intended solely for the information and use of the Board of Directors, man agement an d 
federal awarding agencies and is not intended to be an d should not be used by an yone other th an  those 
specific parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public document, therefore its distribution is not limi ted. 

A Corporation of Certified Public Accountan ts 

Lafayette, Louisian a 
April 21, 2004 



GOODW ILL IND USTRIES OF ACADIANA, 1N C 

Schedule of Expenditures of Federal Awards 
Year Ended December 31, 2003 

Passed through the Louisiana Department 
of Social Services, Office of Fam ily Support 
Temporary Assistance for N eedy Families: 

Find W ork Program 

H .A .L.T. Program  

CFD A 
Number 

Am ounts 
Federal to 

Expenditures Subrecipients 

93.558 $ 137,001 

93.558 6L884 
198,885 

Departm ent of Labor 
W orkfore e Investm ent Act: 
Passed through  the Workforce Investment Board 
of St. Landry Parish 
Board: 
Out of School Youth 17.259 124,685 

Passed Through the Lafayette City - Parish 
Government, Community Development 
W orkforce Developm ent Division: 
Out of School Youth  

NOTE 1 BA SIS OF PRESENTATION 

17.259 82,555 
207,240 

The schedule of expenditures of federal awards includes the federal grant activity of 
Goodwill Industries of Acadian a, Inc. and is presented on the sam e basis of accoun ting as 
described in Note 1 to the financial statements. The inform ation in this schedule is presented 

in accordance with the requirements of OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. 
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O TH ER SUPPLEM ENTAL IN FO RM ATIO N 



REVENUES 

EXPEN SES 

GO ODW ILL INDU STRIES OF ACADIANA , IN C. 

Departmental Schedule of Revenues and Expenses 
Year Ended December 31, 2003 

Income (loss) before 
depreciation an d amortization 

Contributed Goods Production 

Ret~l Total 

$ 2,607,387 $ 225,328 $ 2,833,015 

1,714,761 258,677 1,973,438 

892,626 (33,349) 859,277 

DEPRECIATION AND AM ORTIZATION 123,592 19,140 142,732 

NET INCOME (LOSS) 



 

Evaluation, Lawn 
Training and M aintenance 
Rehabilitation Contract Adm inistration Totals 

$ 553,532 $ 138,241 $ 107,238 $ 3,632,026 

768 423 96,666 627,238 3,465,765 

(214,891) 41,575 (520,000) 166,261 

37 957 8,017 17,562 206,268 



GOODW ILL INDUSTRIES OF ACADIANA, IN C. 

Smlunary of Corrective Action Taken on Prior Year Findings 
Year Ended December 31, 2003 

There were no prior year findings noted, therefore, no response is deem ed necessary 



GOODW ILL INDUSTRIES OF ACADIANA, INC 

Schedule of Findings and Questioned Costs 
Year Ended December 31, 2003 

Part I Summary of Auditor's Results 

FINANCIAL STATEM ENTS 

An unqualified opinion has been issued on Goodwill Industries of Acadiana, Inc.'s finan cial 
statements as of an d for the year ended December 31, 2003. 

There were no reportable conditions in intern al control noted during the audit of the finan cial 
statem ents. 

F 

There were no instances of noncompliance material to the finan cial statements disclosed 
during the audit of th e financial statem ents. 

FEDERAL AW ARD S 

Goodwill Industries of Acadiana, Inc., at December 31, 2003, had two major programs: Out 
of School Youth, CFDA Number 17.259, which received funds from the Departm ent of 
Labor, W orkforce Investm ent Act "passed through" the W orkforce Investm ent Board of St. 
Landry Parish and Out of School Youth , CFDA Num ber 17.259, which received funds from 
the Departm ent of Labor, W orkforce In vestm ent Act "passed through" the Lafayette City - 
Parish Government, Community Development W orkforce Development Division. 

Goodwill In dustries of Acadian a, In c. is not considered a low-risk an ditee for the year ended 
December 31, 2003. 

The dollar threshold to distinguish Type A and Type B programs is $300,000 for the year 
ended December 31, 2003. 



GOODW ILL INDUSTRIES OF ACADIANA, IN C. 

Schedule of Findings and Questioned Costs 
Year Ended December 31, 2003 

(Continued) 

Part I Summary of Auditors Results (Continued) 

An unqualified opinion has been issued on Goodwill Industries of Acadiana, In c.'s 

compliance for its major federal programs for the year ended December 31, 2003. 

There were no reportable conditions noted during the audit of the major federal programs. 

The audit did not disclose any material noncomplian ce or questioned costs relative to its 
major federal programs. 

Part II Findings Relating to an  Audit in Accordance with Government Auditing Standards 

There were no reportable conditions or instan ces of material noncompliance noted during the 
audit. 

Part III Findings an d Questioned Costs Relating to Federal Programs 

The audit did not disclose any m aterial noncomplian ce or questioned costs relative to its 
federal program s. 



GOODW ILL IND USTRIES OF ACADIANA, INC. 

M anagem ent's Corrective Action Plan 
Year Ended December 31. 2003 

No current year f'm dings were noted, therefore, no response is deem ed necessary 


