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LAFOURCH E PARISH  RECREA TION  DISTRICT N o. 11 
M ANA GEM ENT'S DISCUSSION  AND  ANALYSIS 

For the Year Ended December 31, 2003 

This discussion and analysis of Lafourche Parish Recreation District No. I l's (the District) financial 
performance provides an  over view of the finan cial activities for the fiscal year ended December  31, 

2003. Please read it in conjunction with the basic financial statements and the accompanying notes 
to the financial statem ents. 

The basic finan cial statem ents provide th ese insights into the results of th is year 's operations: 
* As a result of this year's operations, total net as sets were $552,727. Net assets increased by 

$36,813 from the previous year of $515,914. 
~ Total net assets are co mprised of th e followi ng: 

(1) Invested in capital assets of $358,193 included property an d equipment, net of 
accumulated depreciation - the net book value an d net of related debt. 

(2) Restricted net assets - restricted by constraints imposed from outside such as grantors, 
laws or regulations of $104,80 I. 

(3) Unrestricted net assets of $89,733 that represent the portion available to maintain 
continuing obligations to citizens and creditors. 

~ Th e governmental funds reported total ending fund balance - $38,487 unreserved and 
$104 ,801 reserved for debt service for a total of $143,288. Fund balan ce for governmental 
activities increased by $33,436 from the prior year - $109,852. 

~ Total spending for all recreational activities was $83,454 and were offset by charges for 
services of $2,909, for a net expense for recreational programs of $80,545. General revenues 
of$117,358 were used to offset the shortfall. 

O VER VIE W  OF THE  FINAN CIAL STA TEM EN TS 

This annual re port co nsists of a series of finan cial statem ents. Th e Governm ent-W ide Financial 
Statements (GWFS) - The Statement of Net Assets and the Statement of Activities provide 
information about the financial activities as  a whole an d pre se nt a longer-term view of th e finances. 
Fun d Financial Statements (FFS) - The Balance Sheet and the Statement of Revenues, Expenditures 
an d Changes in Fun d Balances tell how these services were finan ced in the short term as well as 
what remains for futta~ spending. Fun d Financial Statem ents also report th e operations in m ore 
detail than the Governm ent-W ide Statemen ts by pro viding inform ation abo ut the most significant 
fun ds. 

Government- Wide Financial Statements (GWFS) 

One of th e most im portant questions asked abo ut the District's finances is, "Is th e District as  a whole 
better off  or worse off  as a result of th e year 's activities?" The Statem ent of Net Assets an d the 
Statement of Activities repo rt inform ation about th e District as  a whole an d abo ut its activities in a 
way that helps answer this question. 



LAFOUR CH E PARISH  RECREA TION  DISTRICT N o. 11 
M ANAGEM EN T'S DISCUSSION AND ANALYSIS 

For the Year Ended December 3I, 2003 

These statements include all assets and liabilities using the accrual basis of accounting, which is 
similar to the acc ounting used by most private-sector co mpanies. All of the current year's revenues 
an d expenses ar e taken into acc ount regardless of when cash is rece ived or paid. 

Th ese two statem ents report the net as sets an d changes in them . You can think of the net assets---the 
difference  betw een asse ts an d liabilities--- as one way to meas ure the financial health, or financial 
position. Over tim e, increases or decreases in th e net as se ts ar e one indicator of wheth er its financial 
health  is im proving or deteriorating. 

Th e Statem ent of Net Assets an d th e Statement of Activities reports only one type of activity - 
governm ental activities. M ost of th e bas ic recreational service s are reported as this type. 

The Fund Financial Statements provide detailed information about th e m ost significant funds----not 
th e D istrict's operations as  a whole. Som e funds are required to be established by State laws. Oth er 
funds are established to help control and m anage m oney for particular purposes or to show th at it is 
meeting legal responsibilities for using certain taxes, grants, and other money (such as the Sinking 
Fund). 

The District utilizes only th e governm ental type of fund with  th e following accounting approach. 
M ost of th e basic services ar e reported in governm ental funds, which focus on how m oney flow s 
into and out of those funds  an d th e balan ces left at year -end th at ar e available for spending. Th ese 
funds are reported using an  accoun ting method called modified accrual accounting, which m easures 
cash an d all oth er fin an cial assets th at can  readily be converted to cas h. Th e governm ental fund 
statem ents provide a detailed short-term  view of th e gen er al governm ent operations and th e basic 
services it provides. Governm ental fund inform ation helps you determine wheth er th ere are more or 
fewer financial resource s th at can  be spent in th e near future to fin an ce program s. W e describe th e 
relationship (or differences) be tw een governmental activities (reported  in the Statement of Net 
Assets an d the Statement of Activities) an d governmen tal funds in reco nciliations at the bottom an d 
followi ng th e fund finan cial statem ents. 

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE (GWFS) 

As a result of this year's operations, net assets increased by $36,813. Th e increase was attributed to 
an  increase from prior year  of ad vaiorem  taxes collected . On the Statem ent of Activities an  

adjustment of $90,142 was necessary to adjust for an accounting error of using the wrong be nd 
payment sched ule for the past years. The adjustment was necessary to reflect the correct current 
payment schedule. Unrestricted net as sets--- the part of net as sets th at can  be used to finance day-to- 
day operations  wi thout constraints established by debt covenan ts, enablin g legislation, or other legal 



LAFO UR CH E PA RISH  RECREA TION  DISTRICT No. 11 
M ANA GEM EN T'S DISCUSSION  AND  ANALYSIS 

For the Year Ended December 31, 2003 

most of the increase this year. The balance in net assets - $552,727 
repre sents th e accum ulated re sults of all past years' operations. 

FINANCIAL ANAL YSIS OF THE DISTRICT'S FUNDS (FFS) 

Th e District utilizes funds to control an d m an age m oney for particular purposes. Reviewing 
in dividual funds provides th e inform ation to determ ine if an  entity is being accountable for th e 
resources provided an d may also give you m ore ins ight into th e overall finan cial health . 

The governmental funds reported a eornbined fund balance of $143,288. This reflects an increase of 
$33,436 from last year. This increase is prim arily attributed to the activities described in the 
governm ent-wide financial statem ents. 

GENERAL FUND B UD GETAR Y HIGHLIGH TS 

Th e original budget for th e General Fund was not revised during th e year  

CAPITAL ASSETS 

Th e District's investm ent in capital assets, net of accum ulated depreciation, for governm eatal 
activities as of December 31, 2003 an d 2002 was $569,193 an d $593,424 respectively. 

This year  th ere were no additions  or deletions to the current as set list. Th e depreciation taken on 
these assets was $26,726. M ore detailed information about the District's capital assets is presented 
in N ote 6 to the financial statem ents. 

At year-end, the District had $211,000 in general obligations bonds outstanding. The District retired 
$35,000 in principal on these bo nds during the year. Th e District does not plan on issuing an y more 
new debt to firmnce major capital improvements, but will be reviewing bond market conditions for 
finan cing future year capital expen ditures. M ore detailed  inform ation abo ut long-term  liabilities is 
presented in Note 7 to th e finan cial statem ents. 
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ECON OM IC FA CTORS AN D NEX T YEA R 'S B UD GE TS AND RA TES 

Am ong the factors considered in compiling th e 2004 budget were: 
1. changes in m illage rates for th e next fiscal year 
2. new  laws and regulations enacted that would apply to th e upcom ing year  
3. new  revenue sources or expenditures not previously encountered. 

Highlights of next year 

:)rojected B~linnlng Balance $56,631 

~,ntlclgatea Income 58,000 

~nticlpated E,~oenditures 58,0~  

~.xeess Expenditures over Revenues 0 

~roJ~ ted Ending Balance $S6,631 

CON TA CTIN G TH E DISTRICT 'S FINAN CIA L M ANA GEM EN T 

This finan cial report is designed to provide a general overview of the District's fm ances an d to show 
the District's accountability for the m oney it receives. If you have questions about this report or need 
additional financial inform ation, contact: 

M r. Horton Beaver, Treasur er 
Lafourche Parish Recreation District No. 11, 

200 M azarac St., 
Houm a, LA 70364-3812 

985-872-2376 



 



C OMPANY, LLC  

To the Board of Com m issioners 
Lafourche Parish Recreation District No. 11 

W e have compiled the accompanying basic finan cial statements and the M anagement Discussion 
an d Analysis and Required Supplem entary Inform ation of the Lafourche Parish Recreation 
District No. 11, a component unit of the Lafourche Parish Council

, as of an d for the year ended 
Decem ber 31, 2003 as listed in the table of contents

, in accordan ce with Statem ents on Standards 
for Accoun ting an d Review Services issued by th e American  Institute of Certified Public 
Accoun tan ts. 

A com pilation is lim ited to presenting in the form  of financial statem ents an d supplem entary 
schedules that are the representation of m an agement. W e have not audited or reviewed the 
accom pan ying basic financial statem ents or supplem entary schedules and

, accordingly, do not 
expre ss an opinion or an y other form of assurance on th em . 

Thibodaux, Louisian a 
M ar ch 30, 2004 

207 ~  A~  
T.In~ J~(, LA 70301 

PHONE (985) 447-7226 
FAx (985) 446-3032 

11 J~ r~s Btvo., Sun~ 210 
ST. RosE, LA 70087 
pHON~ (504) 468-2258 
FAX (504) 464-1473 

A PROF~ ONN. SERtCE ORC~N~T~N 
MEMB~S: AICPA ~ LCPA 
EMAIL: stagnl@stagnl.com 
|NTERNET: http://www.stagnl.com 



LAFO URCHE PARISH RECREA TION DISTRICT No. 11 
Statement of Net Assets 
Decem ber 31. 2003 

ASSETS 
Current assets: 

Cash and cash equivalents 
Due from other govern ments 
Taxes Rece ivable 

Totat current assets 
Noncurrent assets: 

Capital assets, net of depreciation 
Total assets 

LIABILITIES 
Current liabilities: 

Due from other govern m ents 
Deferred Revenues 
Interest payable on bonds 
Bonds Payable - current 

Total current liabilities 

Bonds Payable - long term 
Total long term  liabilities 

Total Liabilities 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for: 

Debt Service 
Unrestricted 

Total net assets 

See notes to the financial statements and accountants' report. 
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G ovem m ental 
Activities 

$ 161,432 
112,958 
13,377 
287.767 

569,193 
856.960 

18,143 
126,336 
4,897 
38,000 

173,000 
173.000 

356 ,193 

104,801 
89.733 



LAFOURCHE PARISH RECREA TION DISTRICT No. 11 
Statement of Activities 

For the Year Ended Decem ber 31. 2003 

FUNCTIONS I PROGRAMS 

Program  Revenues 
Operating Net 

Charges for Grants & (Expense) 
Service s Contributions Revenue 

Govern mental activities: 
General government $ 83,454 $ 2,909 $ - $ (80,545) 

General revenues: 
Ad Valorem Taxes 
Unrestricted investment earn ings 

Change in net assets 

Net assets - beginning 
Correction for beginning balance of long term debt 
Net assets restated  

Net assets - ending 

See notes to the financial statements and accountants' report. 
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(8o,54 5) 

116,208 
1.150 

117.358 

36.813 

425,772 
90~142 
515~914 

$ 552r727 



LAFOURCHE PARISH RECREA TION DISTRICT No. 11 
Balance Sheet - Governmental Funds 

Decem ber 31. 2003 

General 
Fund 

Totals 
Debt Service Governmental 

Fund Funds 
ASSETS 

Cash $ 56,630 $ 104,802 $ 161,432 
Due from other governments 59,742 53,216 112,958 
Taxes receivable 7,075 6,302 13,377 
Total assets $123,447 $164,320 $287,767 

LIABILITIES 
Due to other governments 
Deferred revenue 

Total liabilities 

$ 18,143 
66.817 

84,960 

FUND BALANCES 
Reserved for Debt Service 
Unreserved - Undesignated 38,487 

Tota l fund balances 38.487 

59.519 

104,801 

104.801 

Total liabilities, equity, and 
other credits $123,44 7 $164,320 

$ 18,143 
126.336 

144.479 

104,801 
38,487 

Amounts reported for governm ental activities in the Statement of Net Assets are 
different because: 

The net book value of captial assets used in govern mental 
activities are not financial resources and therefore are  
not re ported in the funds. 569,193 

The long term principal of bonds payable is not due and payable 
in the current period and therefore  are not re ported 
in the funds. Current $ (36,000) 

Long term (173,000) (211,000) 

The amount of intere st payable is re corded for accrual basis 
in the government-wide statem ents but is not reported in 

the fund financial statements. (4,697) 
Net assets of governmental activities $ 496,58

=~4 

See notes to the financial statements and accountants' report. 
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LAFOURCHE PA RISH RECREA TION DISTRICT No, 11 
Statement of Revenues, Expenditures, and Changes in Fund Balances 

Governm ental Funds 
For the Year Ending Decem ber 31, 2003 

REVENUES 
Ad Valorem Taxes 
Fees and Charges 
Interest 

Total Revenues 

EXPENDITURES 
General govern ment - current: 

Property and equipment maintenance 
Reim bursed Salaries 
Sum m er re creation program 
Office expense 
Accounting 
Christmas/Easter Program 
Karate Program 
Insurance 

Total current expenditures 
Capital ouUay 
Debt service: 

Principal re itrement 
Intere st and fiscal charges 
Total debt serv ice  

Genera l 
Fund 

54,748 
2,909 
117 

57.774 

8,579 
18,143 

160 
2,239 
1,180 

61 
340 

8.402 
39.104 

39.104 

Total 
Debt Service Govern mental 

Fund Funds 

$ 61,460 

1.033 
62,493 

35,000 
12,727 
47.727 
47.727 

$ 16,208 
2,909 
1,150 

20.267 

6,579 
18,143 

160 
2,239 
1,180 

61 
340 

8.402 
39.104  

35,000 
12,727 
47,727 
86.831 

Excess(deficiencies)ofrevenues over 
expenditures 18,670 14,766 33,436 

Beginning of year 
Ending of year 

19~817 90,035 109,852 
$38r487 $104,801 $143,288 

See notes to the financial statements and accountants' report. 
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LAFOURCHE PARISH RECREA TION DISTRICT No. 11 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances 

of Govem mental Funds to the Statement of Activities 
For the Year Ended December 31, 2003 

Net change in fund balances - total governmental funds (fund financial statements) $ 33,436 

Amounts reported for govern mental activities in the statement of activities 
(govemment-wide financial statements) are different because: 

Govern mental funds re po rt capital outlays as expenditures in the individual fund. 
Govern mental activities re port depreciation expense to allocate the cost of those 
capital assets over the estimated useful lives of the asset. 
In the current year, these amounts consist of:. 

Capital Asset purchases $ 
Depreciation expense (26,726) 
Exce ss of capital outlay over depreciation expense (26,726) 

Repayment of long-term debt is reported as an expenditure in govemmental funds, 
but the repayment reduces long-term liabilities in the statement of net assets. 
In the cun'ent year, these amounts co nsist of: 

Bond principal retirement 
Accrued Interest on Bonds 

Change in net assets of govern mental activities 

35,000 

(4,897) 

See notes to the financial statements and accountants' report 
10 

30.103 



LAFO URCHE  PARISH  RECRFu4TION  DISTRICT No. 11 
NOTES TO FINANCIAL STATEM ENTS 
For the Year Ended December 31, 2003 

The Lafourehe Parish Recreation District No. 11 (the District) operates under provisions of the 
Louisiana Revised Statutes and was created by ordinance  17-19 of the Lnfourehe Parish Council 
on October 28, 1996. The District provides th e facilities, eqm'pm ent, program , an d finances to 
conduct recreational activities in th e respective District boun daries. Th e District has all th e 
rights an d powers and privileges gr an ted by and conferred by the Constitution an d Statues of the 
State of Louisiana, including th e right to incur debt, issue bonds an d levy taxes. 

Note 1 SUM M AR Y OF SIGNIFICAN T ACCOUN TIN G POLICIES 

Th e accoun ting and reporting policies of the Lafourehe Parish Recreation District 

No. 11 (the District) conform to generally accepted accounting principles as 
applicable to governm ents. The Govern m ental Acco unting Standards Boar d 

(GASB) is the accepted standard-setting body for establishing governmental 
accoun ting an d financial repo rting principles. 

The following is a sun urmry of ce rtain significan t accounting policies: 

As the governing authority of th e parish, for repo rting purposes, the 
Lafour che Parish Coun cil is the financial repo rting entity for Lafourche 
Par ish. Th e Governm ental Accoun ting Standards Board established 
criteria for determining which com po nent un its should be co nsidered part 
of the Lafourehe Parish Coun cil for financial reporting purposes. Th e 
bas ic criterion for including a potential component un it within the 
reporting entity is finan cial accoun tability. Based on criterion applied, the 
District is a compo nent unit of th e Lafourehe Parish Council. The 
accompanying finan cial statements present inf ormation only on th e funds 
maintained by the District an d do not present inform ation on th e Lafourehe 
Parish Coun cil, the general govermnent services provi ded by the Council, 
or the oth er govern m ental un its that comprise th e finan cial repo rting 
entity. 

Governm ent-W ide Financial Statem ents 

Th e District 's bas ic finan cial statem ents include both governm ent-wi de 
(reporting the District as a whole) and fund financial statemen ts (repo rting 
the District's major fun ds). Both the government-wide an d fund financial 
statem ents categorize prim ary activities as govern m ental type activities. 



LAFO URCHE  PARISH  RECREA TION  DISTRICT N o. 11 
NOTES TO FINANCL4L STATEM ENTS 
For the Year Ended Decem ber 31, 2003 

Note 1 SUMMARY OF SIGNIFICANTACCOUNTING POLICIES (Continued) 

B. Basic Financial Statements - Basis of Presentation (Continued) 

All of th e District's adm inistrative services are classified as governm ental 
activities. 

In the governm ent-wide Statement of Net Assets, the govern m ental activities are 
reported on a full accrual, econom ic resource basis, which rece gifizes all long- 
term as sets and receivables as well as long-term  debt an d obligations. The 
District's net assets are reported in three parts-- invested  in capital as sets, net of 
related debt; restricted net as sets; an d unrestricted net assets. 

The governm ent-wide Statem ent of Activities reports both the gross an d net cost 
of eac h of the District's functions and activities. Th ese functions are also 

supported by general government revenues (interest earned.). The Statement of 
Activities reduces gross expenses (including depreciation) by related  program 
revenues, operating an d capital gr an ts. Program  revenues m ust be directly 
associated with  th e function. Operating gran ts include operating-specific an d 

discretionary (either operating or capital) grants. 

The net costs (by function) are normally covered by general revenue (interest 
earned, etc). This government-wide focus is more on the sus tainability of the 
District as an  entity an d th e change in th e District's net as sets resulting from  th e 
current year's activities. 

FUND FINAN CIA L STATEM ENTS 

Th e financial transactions  are reported in individual funds in th e fund finan cial 
statements. Each fund is accounted for by providing a separate set of self- 
balan cing accounts that coraprise s its as sets, liabilities, reserves, fund equity, 
revenues and expenditures/expenses. Th e various funds are reported  by genetic 
classification within th e financial statem ents. 

Governm ental Funds are those through which the governm ental functions of the 
District are financed. The acquisition, us e, and balances of th e District's 
expendable financial resources an d the related  liabilities are accounted for through 
Govern mental Funds . Th e m easurement focus is upon determ ination of chan ges 
in fin an cial position, rather th an  upon net incom e determ in ation. 

12 



LAFOURCHE  PARISH  RECREA TION  DISTRICT N o. 11 
NOTES TO FINANCIAL STATEM EN TS 
For the Year Ended Decem ber 31, 2003 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

The Govern m ental Funds of the District are as follows: 

General Fund - The General Fun d is th e general operating fund of the 
District. It is used to accoun t for all financial resources except those that 
are required to be aeco umed for in another fund. 

Debt Service Fund - The Debt Service Fund is used to accoun t for th e 
accum ulation of resources for, an d th e paym ent of gener al long-term  
obligation principal, interest and related costs. 

C M easurement Focus. Basis of Accountine and F~ 

The government-wide finan cial statem ents are reported us ing th e 
economical resources measur ement focus an d the ac crual basis of 
accoun ting. Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the tim ing of related 
cash flows. Property taxes are recognized as revenues in th e year for 
which th ey ar e levied. Grants an d sim ilar  item s ar e recognized as  revenue 
as soon as all eligibility requirements imposed by the provider have been 
met. Th e governm ental fund fmaneial statem ents are ac coun ted for using 
a curran t finan cial resources m eas ur em ent focus . W ith  th is m easurem ent 
focus only current assets an d current liabilities are generally included on 
th e balan ce sheet. Operating statem ents of th ese funds present incre as es 
an d decreases in net curren t assets. The modified accrual bas is of 
accoun ting is used by th e governm ental fund fm an cial statem ents. Under 
the m odified accrual basis of accoun ting, re venues are recogn ized when 
susceptible to accrual (i.e., when they be come both measurable and 
available). "M easurable" means the amoun t of the transactiun  can  be 
determ ined an d "available" m ean s co llectible wi th in the current period  or 
soon enough th ereafter to be us ed to pay liabilities of the cur rent period. 
Th e governm ental funds use th e following practices in recording revenues 
an d expenditur es: 

Interest incom e is recorded when received by the District. 
Expenditures are generally recognized un der the modified  accrual 
bas is of accoun ting when th e related fund liability is incurred . 

13 



LAFO UR CIIE  PA RISH  RECREA TION  DISTRICT N o. 11 
NOTES TO FINANCIAL STATEM ENTS 
For the Year Ended December 31, 2003 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

The District com plies with the "Louisiana Local Governm ent Budget Act" 
and henceforth, budgets are adopted for its governm ental funds on a 
m odified accrual basis that is consistent with  generally accepted 
accounting principles. Annual budgets are prepared by the Secretary of 
the Board and presented to the Board for adoption no later than 15 days 
prior to the beginning of the fiscal year. Budgets are adopted for the fiscal 
year  and lapse at a year-an d. Th e budget is am ended by supplemental 
appropriations as  needed  to during th e year to com ply with state law . 

The District does not utilize encumbrance accounting; un der which 
purchase orders, co ntracts, an d other comm itm ents are recorded in th e 
District's books. 

F. Cash 

Cas h includes am ounts in dem and deposits, interest-bearing deposits, an d 
money market accounts. Under state law, the District may deposit funds 
in demand deposits, interest-bear ing dem and deposits, m oney m arket 
accounts, or tim e deposits wi th state banks organized under Louisiana law 
and national banks having their principal offices in Loui siana. 

Under state law, th e District m ay invest in United States bonds, treas ury 
notes, or ce rtificates. Investm ents are stated at co st. 

State law also requires tha t deposits of all political subdivisions be fully 
co llateralized  at all times. Acceptable collateralization includes the FDIC 
ins urance an d the market value of securities purchased and pledged to th e 
political subdivision. Obligations of the United States, th e State of 
Louisiana an d certain political subd ivisions are allowed as security for 
deposits. Obligations furnished, as  security m ust be  held by th e political 
subdivision or wi th an  unaffiliated bank or trust compan y for the acco an t 
oftbe  political subdivision. 

14 



LAFO URCHE PARISH  RECREA lION  DISTRICT No. 11 
NOTES TO FINANCIAL STATEM ENTS 
For the Year Ended Decem ber 31, 2003 

SUM M ARY OF SIGNIFICANT A CCOUNTING POLICIES (Continued) 

Capital assets, which include property, plant, and equipm ent, are reported 
in the govern m ent-wide financial statem ents. Capital as sets are capitalized 
at historical cost. Donated assets are reco rded as capital as sets at their 
estimated fair m arket value at th e date of donation. The District m aintains 
a threshold level of $500 or more for capitalizing capital as sets. 

The costs of norm al maintenance an d repairs th at do not add to th e value 
of the as set or materially extend as sets lives are not capitalized. 

M ajor outlays for capital assets an d improvements are capitalized as 
projects are constructed. Interest incurred during the construction phase of 
capital as sets of business-type activities is not m aterial an d th ere fore not 
included as part of the capitalized value of the as sets constructed. 

A ll capital as sets, oth er th an land, are depreciated using th e straight-lin e 
m ethod over th e following useful lives: 

Buildings and buildi ng improvem ents 
Furniture and fixtures 
Equipm ent 

Estim ated 
Lives 

20-40 years 
5 years 

10-20 years 

In th e governm ent-wi de finan cial statem ents long-term  debt and other 
long-term  obligations are reported as liabilities in  the applicable 
governm ental activities. Bonds payable are reported net of th e applicable 
bond prem ium or diseotmt. Bond issuance costs are reported as  deferred 
charges an d am ortized over the term  of th e related debt. 

In  the fund financial statem ents, governm ental fund types reco gnize bond 
premiums an d discoun ts, as well as  bo nd issuance costs, during the cur ~nt 
period. Th e face amoun t of the debt issued is reported as oth er finan cing 
sources. 

15 



LAFO URCIIE  PARISH  RECREA TION  DISTRICT N o. 11 
NOTES TO FINANCL4L STATEM ENTS 
For the Year Ended December 31, 2003 

Note 1 SUM MARY OF SIGNIFICAN T ACCOUNTING POLICIES (Continued) 

H. Lon~ Term Debt (Continued) 

N ote 2 

Prem ium s received on debt issuances are reported as oth er finan cing 
sources while disco unts on debt issuances are reported as other finan cing 
uses. Issuance co sts, whether or not withheld from the actual debt 
proce eds rece ived, are reported as  debt service  expenditures. 

I. Fund Equity 

In the fund financial statem ents, governm ental funds rep ort reservations of 
fund balances for am ounts that are not available for appropriation or 
legally segregated by outside parties for a specific future use. 

The prep ar ation of finan cial statem ents in conform ity wi th accounting 
principles generally accepted in the United States of America require 
m anagem ent to m ake estim ates and as sum ptions that affect the repo rted 
am oun ts of assets an d liabilities and disclosure of contingent assets and 
liabilities at the date of th e financial statem ents an d th e reported am oun ts 
of revenues, expenditures, an d expenses dur ing the reporting period. 
Actual results could differ from  th ose estim ates. 

At December 31, 2003, the District had book and bank balan ces (all deposits) of 
$161,432 and $161,454 respectively. Th ese deposits are stated at co st, which 
approximates market. Under state law, federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank must secure these dep osits (or the 
resulting bank balances). Th e market value of the pledged securities plus the 
federal deposit insurance must at all tim es equal the am ount on deposit wi th  the 
fiscal ag ent. Th ese  securities are held in the nam e of th e pledging fiscal ag ent 
bank in a holding or custodial bank that is m utually acceptable to both  parties. 
The District's depo sits are secured from risk by $100,000 federal deposit 
in suran ce. At Decem ber 31, 2003 th e District di d not have adequate securities 
pled ged to secur e all dep osits. 
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N ote 2 

LA FO UR CH E  PARISH  RECREA TION  DISTRICT N o. 11 
NOTES TO FINANCIAL STATEM ENTS 
For the Year Ended Decem ber 31, 2003 

Even th ough the pledged securities are considered uneollateralized under the 
provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:111119 im pose s a 
statutory re quirem ent on th e eustodial bank to advertise and sell the pledged 
securities with in 10 days of being notified by th e District th at the fiscal agent has 
failed to pay deposited funds upon dem and. 

N ote 3 AD VALOREM  TAX ES 

N ote 4 

Property taxes ar e levied eac h Decem ber 1 on the assessed value listed as of th e 
prior January 1 for all real property, m erchandise, an d m oveable property located 
in th e Parish. A ssessed values are established  by th e Lafourche Parish Assessor's 
Office  and the State Tax Commission at th e percentages of actual value as  
specified by Louisiana law. 

A reevaluation of all property is required to be completed no less than every four 
year s. The last reevaluation was completed for the list of Jan uary 1, 2000. Taxes 
are due an d payable Decembe r 31 wi th interest being charged on paym ents after 
Jan uary 1. Tax es can  be paid through th e tax sale date, which is the last 
W ed nesday in Jun e. Pro perties for which th e taxes have not been paid ar e sold for 
the am ount of the taxes. The tax  rate for the year ended Decem ber 31, 2001 for 
which the revenue is shown in 2003 was 5.8 m ills assessed valuation on property 
wi thin Lafour che Parish Recreation District No. 11 for th e purpose of m aintaining 
an d operating the facilities an d program s, and 6.5 mills for the purpose of 
paym ent of general long term  debt principal, interest, an d re lated costs for the 
District. 

The Lafourehe Parish Sheriff's Offi ce collects the taxes levied an d rem its th e 
taxes collected to the District. The District uses the revenue from  ad valorem 
taxes co llec ted to finance the next year's ope rations; th erefore all tax es levied in 
2003 are reeogrtized  as  deferred  in th e eun~nt year 's financial statem ents. 

No compensation was  paid to Board M em be rs dur ing th e year ended Dece m ber 
31, 2003. 



LA FO UR CHE  PARISH  RE CREA TION  DISTRICT N o. 11 
NOTES TO FINANCIAL STATEM EN TS 
For the Year Ended Decem ber 31. 2003 

Note 5 D UE FROM  OTH ER GO VERNM EN TAL UNITS 

i~bte 6 

The am ounts due from other governm ental units consisted of Decem ber 2003 ad 
valorcm  tax collections due from the Lafourche Parish Sheriff to be rem itted to 
the District in January 2003. 

CAPITAL ASSETS 
A schedule of changes in capital assets follows 

Governm ental Activities Balance Retirem ents/ Balance 

12/31/02 Additions Adjustments 12/31/03 
Building & Improvements $712,014 $712.014 

Equipm ent 94,958 94,958 
Office Equipm ent 1,410 1,410 

Totals $808,382 $808,382 

Less accum ulated depreciation 

Building & Improvements $186,624 $22.081 $208,705 
Equipm em 23,786 4.050 27,836 

Off'ice Equipment 2,052 595 2,647 

Totals $212,462! $26,726 [ $239,188 
Capital assets, net $595,9201 [ $569,193 

Note 7 

Depreciation expenses of $26,726 for the year was charged to the general 
government -- Recreation function in the statement of activities. 

A sum m ary of changes in long-term debt of the District is as follows 

,
: :7% ~::ii~7.!:~ ;. ~, ~::.~:~..': :)...-..:..>....%  ,iL:.Debt:z.:i..:, 
~:.: 

.
.:: :.. :. .~,i :..,..,,i~;::~~..~i~:~i,::: ...:-:!~ :~i.'~:''(<~:: ..,....,.,.~..,~.~:. ':i:!,~.:'. ~'!~ii""~,;.. 

General Obligations 
Refunding Bonds, dated 
June 3, 1997 bearing interest 
uf5.57% $280,000 $(34,000) $(35,000) $211,000 



N ote 7 

LAFO UR CHE  PARISH  RECREA TION  DISTRICW  No. 11 
NOTES TO FINANCIAL STATEM EN TS 
For the Year Ended Decem ber  31, 2003 

The annual requirements, including interest, to am ortize all long-term debt 
outstanding are as follows: 

M aturity Principal Interest Total 

2004 $38,000 $10,694 $48,694 

2005 40,000 8,522 48,522 

2006 42,000 6,238 48,238 

2007 44,000 3,843 47,843 

2008 47,000 1,309 48,309 

Totals $211,000 $30,606 $241,606 



 



REVENUES 
Ad Valorem Taxes 
Fees and Charges 
Interest 

Total Revenues 

EXPENDITURES 

LA FOURCHE PARISH RECREATION DIS TRICT NO. 11 
Budget Comparison Schedule 

General Fund 
For the Year Ending December 31, 2003 

General government - current: 
Property and equipment maintenance 
Reim bursed Salaries 
Summer recreation program 
Office  expense 
Accounting 
Christmas/Easter program 
Karate Program 
Insurance 
Total current expenditures 

Capital Outlay 
Total expenditures 

Excess (deficiencies) of revenues over 
expe nd(tures 

Beginning of year 
Ending of  year 

Original 

$ 48,000 
8,000 

Final 
(not amended) 
$ 48,000 

8,000 

56,000 56,000 

13,100 
23,800 

4,100 
3,000 

6~000 
50,000 

50,000 

6,000 

19,817 

See accountants' report. 
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13,100 
23,800 

4,100 
3,000 

6vO00 
50,000 

50,000 

6,000 

19r817 
$ 25 817 

54,748 
2,909 
117 

57,774 

8,579 
18,143 

160 
2,239 
1,180 

61 
340 

8,402 
39,104 

39,104 

18,670 

19~817 
$ 38 487 

Variance - 
Fevora~e 

(Unfavorable) 

6,748 

(5,091) 
117 

1.774 

10,896 

12,670 

0 



REVENUES 

LAFOURCHE PARISH RECREATION DISTRICT No. 11 
Budget Comparison Schedule 

Debt Service Fund 
For the Year Ending December 31,2003 

Ad Valorem Taxes 
Interest 

Total Revenues 

EXPENDITURES 
Debt service : 

Principa l reitrem ent 
Interest and fiscal charges 
Total debt service 

Total expenditures 

Final Actual 

Variance - 
Favorable 

(Unfavorable) 

$ 52,000 $ 52,000 $ 61,460 $ 
1.033 

9,460 
1.033 

52,000 52,000 62,493 10,493 

35,000 
15.000 

50.000 

35,000 
15,000 

50.000 

35,000 
12.727 

47.727 

Exce ss (deficiencies) of revenues over 
expenditures 2,000 2,000 14,766 12,766 

FUND BALANCES 
Beginning of year 
Ending of year 

90.035 90,035 
$ 92 035 

See accountants' report. 
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A  GR E ED - UP ON  PR  O CED  UR E S SE C TION  



STAGNI & C C 

INDEPENDENT ACCO UNTANT'S REPO RT O N APPLYING 
AGREED-UPO N PRO CEDURES 

To the Board of Comm issioners 
Lafourche Parish Recreation District No. 11 

W e have performed the procedures included in the Louisiana Government Audit Guide and 
enum erated below, which were agreed to by th e m anagement of Lafourcbe  Parish Recreation 
District No. 1 l, (the District) and the Legislative Auditor, State of Louisiana, solely to assist the 
users in evaluating the m anagem ent's as sertions about the District's com pliance with  certain 
laws an d regulations during the year ended Decem be r 31, 2003 included  in the accom pan ying 
Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed 
in accordance with standar ds established by th e Am erican Institute of Certified Public 
Accountants. The sufficiency of these proced ures is solely the respo nsibility of the specified 
users of the report. Consequently, we m ake no representation regar ding the sufficiency of the 
procedures describe d below either for the purpose for which this repo rt has been rexluested or for 
any other purpose. 

Our applied procedures, together with  any observation or findings, follow: 

Public Bid Law 
1. Select all expenditures made during the year for material and supplies exceeding $15,000, or 

public works exceeding $100,000, an d determine whether such purchases were made in 
accordance wi th LSA-RS 38:22l 1-2251 (the public bid law). 

No expenditures were made during the year for materials an d supplies exceed ing $15,000, an d no 
contracts were entered into for public works exceeding $100,000. 

Code of Ethics for Public Officials and Public Employees 
2. Obtain from managem ent a list of the im m ediate fam ily m em bers of each boar d mem ber as  

defined by LSA-RS 42:1101-1124 (the code of ethics), an d a list of outside business interests 
of all board members an d employees, as well as their imm ediate fam ilies. 

M anagem ent provided us with the required list including the noted inform ation. 

207 ~  Awa~e I 11 J~UES Btvo., Sur~ 210 
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3. Obtain from management a listing of all employees paid during the period under 
exam ination. 

There were no employees of the District for the period under review 

Determ ine whether an y of those employees included in the listing obtained from management 
in agreed-upon procedure (3) were also included on the listing obtained from management in 
agreed-upon procedure (2) as immediate family members. 

Th ere were no employees of the Dislriet for the period under review 

Budgeting 
5. Obtain a copy of the legally adopted budget and all am endm ents, 

M anagem ent provided us with a copy of th e legally adopted original budgets. 

6. Trace the budget adoption and am endm ents to the minute book. 

W e traced the adoption of the original budget to the minutes held on Decem ber 2, 2002 that 
indicated that th e co mm issioners of th e Lafourche Par ish Recre ation District No. 11 by a 
un an im ous vote had adopted the budget. Th e budget law requires that th e proposed budget be 
submitted to the governing authority at least 15 days prior to the be ginning of the budget year 
(LSA-RS 39:1305). Th e District did submit its budget in the proper time pe riod to comply with 
this section of the budget law. 

7. Compare the revenues an d expenditures of the final budget to actual revenues and 
expe nditures to determine if actual revenues an d expe nditures exceed budgeted am oun ts by 
more than 5% . 

W e compared the revenues and expe nditures of the final budget (original) to actual revenues and 
expenditures. Actua l revenues and expe nses were not un der budgeted by more th an  5%  for the 
general fund or debt service fund. 

Accounting and Reporting 
7. Randomly select 6 disbursements made during the pe riod under examination an d: 

(a) trace payments to supporting documentation as to proper am ount an d payee,; 

W e exam ined  the supporting documentation for each of the six se lected  disbursem ents an d found 
that paym ent was for th e proper am oun t and m ade to the correct payee, 
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(b) determine if payments were properly coded to the correct fund and general ledger account, 
and 

Six of the paym ents were properly coded to the co rrect fund an d general ledger acco un t. 

(c) determ ine whether paym ents received approval from proper authorities. 

lnspeetion of docum entation supporting each of th e six selected disbursem ents indicated th e 
proper approvals 

M eetings 
9. Exam ine evidence  indicating th at agendas for m eetings recorded  in the m inute book were 

posted or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Distxict is only required to post a notice of each m ee ting an d the accom pan ying agenda on 
the door of the District's office building. It was noted by inquiry dur ing the year that agendas for 
meetings were posted or advertised on the door as required. 

Debt 
10. Exam ine bank deposits for the period under exam ination an d determ ine whether an y such 

depo sits appear to be proce eds of bank loans, bonds, or like indebtedness. 

W e inspected all bank deposit slips for the period under exam ination and noted no depo sits that 
appear ed  to be proceeds of bank loans, bo nds, or like indebtedness 

Advances and Bonuses 
11. Exam ine payroll records and m inutes for the year to determ ine wheth er an y paym ents have 

been m ade to employees that m ay co nstitute bonuses, advance, or gifts. 

A review of the m inutes of the District for the year indicated no paym ents of the abo ve type 
noted. The District had no payroll records or employees for the year an d noted no instances that 
would indicate paym ents to em ployees that m ay constitute bonuses, advan ces, or gifts. 

We were not engaged  to, and did not perform  an exam ination, the objective of which would be 
the expression of an  opinion on m anagement's as sertions. Accordingly, we do not expre ss such 
an opinion. Had we perform ed additional proce dures, other matters might have eome to our 
attention that would have been reported to you. 
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This report is intended solely for the inform ation of the m anagem ent and the Legislative Auditor
, 

State of Louisiana, an d should not be used by those who have not agreed to the procedures an d 
taken responsibility for the sufficiency of th e pro cedures for their purposes. However, this report 
is a m atter of public record and its distribution is not lim ited. 

Thibodaux, Louisiana 
M arch 30, 2004 



LOUISIANA ATTESTATION Q UESTIONNAIRE 
(For Attestation Engagements of Government) 

For the Year Ended Decem ber 31, 2003 

Sta gni & Com pany, LLC 
207 Lafaye Ave. 
Thibodaux, LA 70301 

In connection with your com pilation of our financial statem ents as of December 31, 2003 and for 
the year then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana 
Governm ental Audit Guide, we make the following repre sentations to you. W e acce pt full 
re sponsibility for our com pliance with the following laws and re gulation and the internal controls 
over compliance  with such laws and re gulations. W e have evaluated our compliance  with the 
following laws  and re gulations prior to m aking these re presentations. 

Public Bid Law 
It is true that we have complied wi th the public bid law, LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Adm inistration, State Purchasing Office .. 

Yes[X] No[ ] 

Code of Ethics for Public Officials and Public Em ployees 

It is true that no employees or officials have accepted anything of value, whether in the form of a 
service, loan, or pro mise, from anyone that would constitute a violation of LSA-RS 42:1101- 
1124. 

Yes[X] No[ ] 

It is true that no member of the im mediate family of any mem ber of the govern ing authority, or 
the chief executive of the governmental entity, has been employed by the governmental entity 
after April 1, 1980, under circumstance s that would constitute a violation of LSA-RS 42:1119. 

Yes[X] No[ ] 

Budgeting 

W e have complied with the state budgeting requirements of the Local Government Budget Act 
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes[X] No[ ] 

Accounting and Reporting 

All non-exempt governmental re cords are available as a public re cord and have been retained 
for at least thre e years, as required by LSA-RS 44:1, 44:7, 44 :31, and 44:36. 

Yes[X] No[ ] 

W e have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463 
and/or 39:92, as applicable. 

Yes [X ] No [ ] 

W e have had our financial statements audited or com piled in accordance with LSA-RS 24:513 
Yes[X]No[ ] 



W e have complied with the provisions of the Open Meetings Law, provided  in RS 42:1 through 
42:12. 

Yes[~] No[ ] 

It is true we have not incurred any indebtsdness, other than credit for 90 days or less to make 
purchases in th e ordinary course of  administration, nor have  we entered into any lease- 
pu rchase agreements, without the approval of th e State Bond Com mission, as provided by 
Article VII, Section 8 of the 1974 Louisiana Const~.rdon, Article VI, Section 33 of  the 1974 
Louisiana  Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes l~,] No[ ] 

It is true we  have  not advanced wages or salades to employees or paid bonuses in violation of 
Article VII, Section  14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion  79- 
729. 

Yes [~1~] No [ ] 
W e have disclosed to  you all known no nco m pliance of  th e foregoing laws and rng ula~on s, as 
well as any co ntradictions to the foregoing representations. W e have  made  available to you 
documentation relating to the fo regoing laws end regulation s. 

W e have provided  you with any com munications from regulatory agencies or other sou rces 
concern ing any possible noncom pliance with the foregoing laws and regulations, including any 
co mmunications received  between th e end of  the pedod under exam ination and  th e issuan ce of  
th is repo rt. W e acknowled ge  our responsibility to  disclose to you any known noncompliance 
that may occur subsequent to th e iss uance  of  your repo rt. 

f  ~ - __ 


