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M ary Jo Finley, CPA 
A Professional Corporation 
129 Clmm hola Drive 
Colum bia, LA 71418 
Phone (318) 649-5089 

BOARD OF COM M ISSIONERS 
M ADISON PARISH PORT COM M ISSION 
TaUulah, Louisiana 

I have audited the general purpose fmauc ial statem ents of the M adison Parish Port Com m ission, a 
component unit of the M adison Parish Police Jury, as of December 31,2003, and for the year then ended, 
as  listed in the table of contents. These  general purpose financial statements are the responsibility of the 
M adiso n Parish Port Comm ission's m anagem ent. M y responsibility is to express an opinion on these  
general purpose  fin ancial statements based on m y audi t. 

I conducted m y audit in acco rdance with U.S. gen erally accepted audi ting standards an d Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that 
I plan  an d perform  the au dit to obtain reasonable as su rance about whether the general purpose  financial 
statements are fre e of m aterial misstatem ent. An au di t includes examining, on a test bas is, evidence 
supporting the am ounts and di sclosures in  th e general purpose  fin ancial statem ents. An audi t also includes 
asse ssing the ac coun ting prin ciples used and significan t estim ates m ade by managem en t, as well as  
evaluating the overall financial statem ent presentation. I believe that my audit provides a re asonable basis 
for m y opinion. 

In my opinion, the general purpose fin ancial statements referred above present fairly, in  all m aterial 
re spects, the financial po sition of the M adiso n Parish  Port Co m mission as  of Decembe r 31, 2003, an d 
the results of operations for the year then ended  in conformity with U.S. gen erally ac cepted  ac counting 
principles. 

M y audit was performed for the purpose of form ing an  opinion on the general purpose fin an cial 
statem ents of th e M adiso n Port Co m m ission, taken as  a whole. Th e su pplem ental inform ation listed in  
the table of contents, inc luding the schedule of expenditures of federal awards as re qui red by U .S. Office 

of Management and Budget Circular A-133, Aud its of States, Local Go vernments, and Non-Profi t 
Organizations, are pre se nted for the purpose  of additional analysis an d are not a re quired  part of the 

general purpose financial statements. Such information has been subjected to the au diting procedures 
applied in  the au dit of th e gen eral purpose  financial statem earts and, in  my opinion, is fairly stated, in  all 
m aterial respects, in  relation to th e general purpose financial statem ents taken as  a whole. 
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M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Independent Auditor's Report, 
December 3 l, 2003 

In accordance with Government Auditing StatMards, I have also issued a report dated April 4, 2004, on 
my consideration of the M adison Parish Port Commission's intern al control over f'mancial reporting and 
my tests of its compliance with certain provisions of laws, regulations, contracts, and gran ts. That report 
is an integral part of an  audit performed in accordan ce with Government Auditing Standards and should 

be read in conjura tion with this report in considerin~  the results of my audit. 

April 4, 2004 
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GENERAL PURPO SE FINANCIAL STATEM ENTS 
(OVERW EW ) 



 

M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 

ASSETS 
Cash and cash  equivalents 
Receivables 
Land, buildings, equipment, 
and improvem ents 

Amount to be provided for retirement 
of general long-term debt 

TOTAL ASSETS AN D 
OTHER DEBITS 

GOVERNM ENTAL FUND 
TYPE ACCOUNT GROUPS 

CAPITAL GENERAL GENERAL TOTAL 
GENERAL PROJECTS FIXED LONG-TERM (MEMORANDUM 
FUND FUND ASSETS DEBT ONLY) 

$680,952 $11,601 
136,339 

$9,687,947 

$692,553 
136,339 

9,687,947 

$817,291 $11,601 $9,687,947 $352,645 $10,869,~4 

LIABILITIES AND FUND EQUITY 
Liabilities : 
Accounts payable $5,015 
Payroll deductions and 

$5,015 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

GOVERNM ENTAL FUND TYPE 

Combined Statem ent of Revenues, Expenditures , 
and Changes in Fund Balances 

For the Year Ended December 31, 2003 

REVENUES 
Taxes - ad valorem  
lntergovernn~ntal revenues : 
Fed eral funds 
State Funds 
State Fund s - State revenue sharing 

Use of money and property: 
Leases 
Interest on deposits 
Total revenues  

EXPENDITURES 
Transpo rtation - current: 
Personal services and related benefits 
Operating services 
M aterials and supplies 
Travel and other charges 

Debt serv ice 
Capital outlay 
Intergovem n~mal 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVE R EXPENDITURES 

OTH ER FINANCING  SO URCE 
Repayment from  employee theft 

Total oth er financing source 

GENERAL 
FUND 

$125,749 

5,532 

12,010 

212,830 
6.676 

CAPITAL 
PROJECT 
FUND 

$505,232 
311,978 

981 

125,283 
68,969 
9,601 
3,575 
88,950 
7,850 824,713 
4.196 

824,713 

TOTAL 
(MEMORANDUM 

ONLY) 

$125,749 

510,764 
311,978 
12,010 

212,830 
7.657 

1.180.988 

125,28 3 
68,969 
9,601 
3,575 
88,950 
832,563 
4.196 

1.133.137 

54,373 (6,522) 47,851 

168 
168  

EXCESS OF RE VE NUES AND OTHER 
SO URCE OVE R EXPENDITURES 54,541 

FUND BALANCES AT BEGINNING OF YEAR 756~167 

(6,522) 

18.123 

168  
168 

48,019 

774,290 

FUND BALANCES AT END OF YEAR $810,708 $11,601 $822,309 

The accomp anying notes are an integral part of this statement. 
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M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

GOVERNM ENTAL FUND TYPE - GENERAL FUND  

Statement of Revenues, Expenditures, 
and Changes  in Fund Balan ces - Budget 

(GAAP) Basis and Actual 
For the Year Ended Decem ber 31, 2003 

REVENUES 
Taxes  - ad valorem  
Intergovernm ental revenues: 
Federal funds - in lieu of taxes 
State funds - state revenue sharing 

Use of money an d property: 
Leases 
Interes t on deposits 
Total revenues 

EXPEND ITURES 
Transportation - current: 
Personal services an d related be ngff]ts 
Operating services 
M aterials and supplies  
Travel an d other charges 

Debt Service 
Capital outlay 
Intergovernmemal 

Total expenditu res 

EXCESS OF RE VE NUES OVER EXPENDITURES 

OTHER FINANCING SOURCE 
Repayment from employee theft 

BUDGET ACTUAL 

$115,000 $125,749 

5,532 
10,000 12,010 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$10,749 

5,532 
2,010 

180,000 212,830 32,830 
1~862 , 

6,676 4~814 
306~862 362~797 55~935 

131,039 
75,300 
10,000 
11,500 
95,000 
20,000 

125,283 
68,969 
9,601 
3,575 
88,950 
7,850 
4,196 

308.424 

5,756 
6,331 
399 

7,925 
6,050 
12,150 
(4,196) 
34T415 

168  

EXCESS OF RE VENUE S AND OTHER SO UR CE 
OVER EXPEND ITURES (35,977) 54,541 

FUND BALANCE AT BEGINNING O F YEAR 

FUND BALANCE AT END  OF YEAR  

The accompanying notes are an  integral part of this stateme nt 
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260.705 

168 

90,518 

$224r728 $810,708 $585,980 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2003 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

M adison Parish Port Com m ission was created by Act 369 of the 1966 Session of the Louisiana 
Legislature as the govern ing an thority of the M adison Parish Port, Har bor, and Terminal District. The 
be ard of com missioners consist of seven membe rs who serve four-year  staggered  term s; six appointed  
by the M adiso n Parish Police Jury, and one elected by the six appo inted members. Co m m issione rs serve 
without compensation. 

A. REPORTING ENTITY 

As the govern ing authority of th e parish , for reporting purpose s, the M adiso n 
Parish Police Jury is the financial reporting en tity for M adiso n Parish . The financial 

reporting entity consists of (a) the primary government (po lice jury), (b) organizations for 
which the primary government is fmancially accountable, an d (c) other organizations for 
the whi ch nature an d significance of their relationship with the prim ary governm ent are 

such that exclusion would cause the reporting entity 's component unit financial statemen ts 
to be  m isleading or incomplete. 

Governmental Accoun ting Standards Board (GASB) Statement No. 14 established 
criteria determ ining whi ch component units sh oul d be  considered part of the M adiso n 
Parish Police Jury for financial reporting purpose s. The basic criterion for including a 
poten tial component unit within the reporting en tity is financial responsibility . Th e GASB 
has set forth criteria to be cons idered in determining financial accountability. This criteria 
includes: 

1. Appo inting a voting majority of an organization's governing body, and 

a. The ability of the police jury to impose its will on that organization 
and/or 

b. Th e po tential for the organiza tion to provide specific financial 

benefits to or impose specific financial burdens on the police jury. 

2. Organizations for which the po lice jury does not appo int a voting ma jority but 
are fiscally dependent on the po lice jury. 
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M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

3 Organizations for which the reporting entity fm ancial statements 
would be m isleading if data of the organization is not included 
because of th e nature or significance of the relationship. 

Because the po lice jury appo ints the port commission's goveming body, the port 
commission was determ ined  to be a component unit of the M adison Parish Police Jury, the 
financial reporting entity. The acco mpanying financial statements present intbrm ation only 

on the funds of the po rt commission and do not present information on the police jury, the 
general governm en t se rvices provided  by th at governm ental unit, or the oth er 
governmental units that comprise the financial repo rting en tity. 

B. FUND ACCO UNTING 

The po rt com mission uses funds and account groups to report on its financial 
po sition an d the re sults of its operations. Fund ac coun ting is designed to demonstrate legal 
complian ce an d to aid finan cial management by se gregating transactions related to certain 
govem m ent functions or activities. 

A fund is a separate ac coun ting entity with a self-balancing set of ac coun ts that 
comprises its as sets, liabilities, fund equity, revenues, an d expenditures. An accoun t 
group, on the other han d, is a finan cial reporting device designed  to provide accoun tability 
for certain assets an d liabilities (general fixed assets an d gene ral long-term debt) that are 
not recorded in the "funds" because they do not directly affec t net expendable availab le 
fin ancial re so urces. They ar e concerned  only with the m easurem ent of trm ancial position, 
not with  th e m easurem ent of results of ope rations . 

Fun ds ar e clas sified  into three categories; governm ental, proprietary, and fiduciary. 
Each category, in turn , is divided in to  separ ate "fund types". Govern m ental fun ds ar e 
used to ac count for a governm ent's gene ral activities, where the focus of attention is on 
the providing of se rvices to the public as  oppo sed to pro prietary funds where the focus of 
attention is on recovering the cost of providing services m the public or other agencies 
through service charges or user fees. Fiduciary funds are used to ac count for as sets held 
for others. The po rt commission's curren t operations re quire the use of only governm en tal 
fund types. The govern mental fund types used by the po rt comm ission are described as 
follows: 

General Fund 

Th e Gene ral Fun d is the general operating fund of the port 
com m ission. It ac coun ts for all financial re so ur ces, except those required 
to be  accoun ted for in  other funds. 
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M ADISON PARISH PORT COM M ISSION 
Tailulah, Louisiana 

Notes to the Financial Statements (Continued) 

Capital Project Fund 

The Capital Project Fund is used to accoun t for grants received for 
various construction projects at the port. 

C. GENERAL FIXED ASSETS 
AND LONG-TERM  DEBT 

General fixed assets are not capitalized in the funds used  to acquire or construct 
them . Instead, cap ital acquisition and construction are reflected as expenditures (capital 
outlay) in governmental funds and the related assets are reported in the general fixed  assets 
ac count group. All purchased fixed  as sets are valued  at historical cost. No depreciation 
is recognized on general fixed  asse ts. Th e costs of norm al m aintenance an d rep airs that 
do not add to the value of fixed  asse ts or m aterially extend their useful lives are not 
cap italized but are only recognized as  a norm al current expenditure of the governmental 
funds. 

Long-term  debt, such as  bank loans, are norm ally rec ognized as a liability of 

governmental funds (debt service) only when due. The remaining portion of such debt is 
reported in the general long-term  debt ac count group. 

D . BASIS OF ACCOUNTING 

Th e financial reporting treatm ent applied  to a fund is determ ined  by its 
measurement focus. All governmental funds are ac coun ted for using a curren t finan cial 
resources m easurem en t foc us. W ith  this m easurem ent focus, onl y current as se ts an d 
current liabilities generally are included on the balance sheet. Operating statements for 
these funds present increases (i.e., revenues and other fmancing sources) an d decreases 
(i.e., expenditures and other financing uses) in net current assets. 

The modified accru al bas is of accoun ting is used for rep orting all govern men tal 
fund types. Under th e m odified  ac crual bas is of ac counting, reven ues are rec ognized when  

susceptible to accrual (i.e., when they become both measurable and available). 
"M easurable" means the amount of the transaction can  be de term ined  and "available" 
me ans collec tible within the current pe riod or soon enough there after to be used to pay 
liabilities of the current period. The pe rt comm ission use s the following practices in 
recognizing and reporting reven ues and expendintres: 

- 10- 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

Revenues 

Ad valorem  taxes are recognized in the year  the taxes ar e due and 
payable. Ad valorem  taxes are assessed on a calendar year bas is and attach 
as an  enforceable lien an d become du e an d payable on the date the tax roils 
are filed with the rec order of m ortgages. Lo ui sian a Revised Statute 
47:1993 requires that the tax roU be filed on or be fore Novembe r 15 of 
each year . Ad valorem  taxes becom e delin quent if not paid by Decembe r 
31. The taxes are normally collec ted in  Decem be r of the current year an d 
Jan uary an d February of the ensuing year . 

State revenue sharing, which is based on population an d hom esteads 
in the parish, is generally rec ognized as  revenue in  the year  the related ad 
valorem  tax is due and payable. 

State and federal gran ts are recognized when the com m ission is 
entitled  to the funds. 

Interest incom e on deposits is recognized when the interest has been 
earned  an d the am ount is determ inable. 

Substantially all other revenues are recorded  when received . 

Based on the above criteria, ad  valorem  taxes, state revenue sharing, 
an d state gran ts, are treated  as susceptible to ac crual. 

Expenditures 

Expenditures are generally rec ognized under the m odified  ac crual 
bas is of ac counting when the related fund liability is incurred , except for 
principal mad interest on general long-term  debt, whi ch is recognized when 
du e. 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

A preliminary budget for the ensuing year is prepar ed  by the secretary/treasurer 
during October. The preliminary budget is reviewed by the port director and presented  
to the board of com missioners an d m ade available for public inspection. A budget hearing 
is held during the regular  December boar d m eeting. Changes are m ade to the proposed 
budget based on the results of the public hearing and the desires of the po rt com m ission. 
The budget is then adopted by th e po rt com m ission and notice is published in the official 

journal. The proposed budget for the General Fund is prepared on the modified  accrual 
basis of ac coun ting. Th e budget is established an d controlled by the board of 

at the object level of expenditure. Th e po rt commission does not utilize 
encum bran ce accoun ting in  its budgetary system . Appropriations lapse at year -end an d 
must be  reappropriated for the tbllowing year  to be  expended . All chan~ es in  the bu dget 
must be  ap proved by the board of 

The secretary/treasurer pre sents nec essary budget amendm ents to the po rt 
commission when it is determined th at ac tual operations are differing materially from  th ose  
anticipated in  the original budget. Th e po rt commission, during its regular  meeting, 
reviews the propo sed am endm ents, makes changes as it dee ms ap propriate, and form ally 
adopts the amendm ents. The adoption of am endments is included  in  the port com m ission 

minutes published in the official journal. 

F. CASH AND CASH EQUIVALENTS 

Under state law, the port com m ission may depo sit funds within a fiscal agent bank 
organized un der the laws of the State of Lo uisian a, th e laws of an y other state in the 
union, or the law s of the United  States. The com m ission ma y invest in certificates an d 
tim e deposits of state banks organized un der Loui siana law an d national banks having 
principal offices in  Lo uisiana. 

At Decem be r 31, 2003, the po rt commission has cash and cash equivalents (lx~k 
balances) totaling $692,553, as follows: 

Dem and deposits 
Tim e depo sits 

Total 

$337,711 
354,842 

$692 ,553 

These deposits are stated at cost, which ap proximates market. Under state law, 

these deposits (or the resulting ban k balan ces) must be  secured by federal deposit insuran ce 
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M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

or the pledge of securities owned by the fiscal agent bank. The m arket value of the 
pled ged  securities pins the fed eral deposit insurance must at all tim es equal the amount on 
deposit with  the fiscal ag ent. These securities are held in the nam e of the pled ging fiscal 
ag ent bank in  a holding or custodial bank that is mutually acceptable to both parties. Cash 

and cash equivalents (bank balances) at December 31, 2003 , are secured as follows: 

Bank Balances 

Federal deposit insurance 

Pled ged  securities (unco llateralized) 
Total 

Because the pledged  securities are held by a custodial bank in the nam e of the fisc al 
ag en t bank rather than in the name of the port comm ission, they are considered 
uncollateralized (Category 3) under the provisions of GASB Codification C20.106; 
however, Lo uisiana Revised Statute 39:1229 im poses a statutory requirement on the 
custodial bank to advertise an d se ll the pled ged  secu rities within 10 days of being un titled 
by the po rt commission that the fisc al ag ent bank has failed  to pay deposited funds upo n 
demand. Further, LRS 39:1224 states that securities held by a third party shall be deemed  
to be  held in  the po rt com m ission's nam e. 

G . VACATION AND SICK  LEAVE 

Employee s of the po rt comm ission earn  ten days of vac ation and five days of sick 
leave per year. Vac ation leave m ust be taken in  the year earned and cannot be  carried  
forward. Upo n retirement, employees are paid for accum ulated  sick leave. 

At Decem be r 31, 2003, the m aximum  am ount of accum lilated  and vested  employee 
leave be nefits is not m aterial an d is not reflected in th e financial statem ents. The cost of 
lea ve privileges is recognized as a current year  expenditure when leave is ac tually taken 
or when em ployees are paid for accrued  leave upo n separation. 

H . RISK M ANAGEM ENT 

The port commission is exposed to various risk of loss related to tons; theft oL 
damage to, and destruction of assets; errors and omissions, and injuries to employees and 
others. To handle such risk of loss , the po rt com m ission m aintains insurance policies 
co vering co m m ercial prope rty, professional liability, and workers co m pensation. No 
claim s were paid on an y of the po licies during the pas t three years which exceeded  the 
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M ADISON PARISH PORT COM M ISSION 
TaUul ah, Louisiana 

Notes to the Financial Statements (Continued) 

policies' coverage am ounts. There were no significant reductions in  in surance coverage 
during the year ended December 31, 2003. 

I. TOTAL COLUM NS ON 
COIVIBINED STATEM ENTS 

Total columns on the com bin ed statem ents are captioned M emorandum  Only 

(overview) to indicate that they are presented only to facilitate financial an alysis. Data in 
these colmnns do not present finan cial position or results of operations  in conform ity with 
generally accepted accounting principles. Neither is such data compar able to a 
consolida tion, lnterfund eliminations  have not been m ade in the aggregation of this data. 

2. LEVIED TAXES 

The port commission is authorized by voter approval to levy a three mill ad valorem  tax 
in the parish for operation and m aintenance of port facilities. The po rt com m ission levied  2.86 
m ills for 2003. The difference between auth orized and levied  millages is the re sult of 
reassessments of taxable property in  the parish as required  by Article 7, Section 18 of the 
louisiana Constitution of 1974. 

The following are the principal taxpayers for the parish and their 2003 assessed valuation (am ounts 
expressed in thousan ds): 

Percent 
2003 of Total 

Assessed Asse ssed 
Valuation Valuation 

Ingrain  Barge Co mpan y 
American Com mercial Barge Line 
Entergy Lo ui siana, Inc. 
American  River Transportation 
Hibe rnia N ational Bank 
FBA , Inc. 
Co lum bia Gulf Transm ission Corp 
Bellsouth  Telec ommunications 
Kansas City Southern  

$3,893 
2,958 
2,747 
2,336 
1,246 
1,156 
1,112 
939 
709 

7.26% 
5.52% 
5.12% 
4.36% 
2.32% 
2.16% 
2.07% 
1.75% 
1.32% 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

3. RECEIVABLES 

The following is a summary of receivables at December 31, 2003 

Taxes - ad valorem  
State revenue sharing 
Leases 

Total 

4. CH ANGES IN GENERAL FIXED ASSETS 

General 
Fund 
$113,052 

8,007 
15,280 

$136,339 

The following presents the changes in  fixed assets for the two years ended Decembe r 31, 2003 

Balance at 
January 1, Additions 

Balance at 
Decem be r 31 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

All full-time employees who are under the age of 60 at the tim e of original employment and are 
not drawing retirem ent benefits from  any oth er public retirement system  in Louisian a are required to 
participate in the system : Employee s who retire at or after ag e 55 with  at least 25 years of credited service 
or with at least 30 year s of credited service are entitled to a retirement benefit, payable m onthly for life, 
equal to 3 per cent of their final-averag e salary for each year of credited service, not to exceed 100 per 
cen t of their final-average salary. Final-average salary is the employee 's averag e salary over the 36 

consecutive or joined months that produce the nighest average. Employees who terminate with at least 
12 years of serv ice and do not withdraw their employee  contributions m ay re tire at or af ter ag e 55 and 
receive the benefit accrued  to their date of termination. The system  also provides death an d disability 
benefits. Benefits ar e established  by state statute. 

The sy stem  issues an  annual publicly available report that includes financial statem en ts and 
re quired  supplem entary inform ation for th e system . Th at report m ay be  obtained  by writing to the 
Lo uisian a State Employee's Retirement System , 8401 United  Plaza Boulevard, Baton Rouge, Lo ui sian a 

70809, or by calling (504) 922-0600. 

Plan members are re quired by state statute to contribute 7.50 per cent of their annual covered 
salary an d the M adison Parish Port Commi~ion is required to co ntribute at an  ac tuariaUy determ ined rate. 
Th e current rate is 15.8 per cent of annual covered payroll. The contribution requirem ents of plan 
members an d the M adiso n Parish Port Comm ission are established and m ay be am en ded  by state statute. 
As provided by Lo ui siana Revised Statute 11:103, the employer contribu tions are determ ined  by ac tuarial 

valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. 
The M adiso n Parish Port Comm ission's contribu tions to the system  for the years ending Decembe r 31, 
2003, 2002, and 2001, were $9,886, $6,781, an d $2,171, respectively, equal to the required contributions 
for eac h year . 

6. CH ANGES IN LONG-TERM  DEBT 

Th e following is a sum m ary of long-term  debt transactions  funds for the year  en ded  Dece m ber 
31, 2003: 

Lo ng-term debt at Jan uary 1, 2003 
Addi tions 
Retirem ents 

Long-term  debt at Decem be r 31, 2003 

$407,890 
NONE 

(55,245) 
$352 645 

At Decem be r 31, 2003, long -term debt of the port commission is comp rised of a $352,64 5 bank 
loan . The remaining principal is due in six aun tml payments of $88,950, with interest of 8.15 pe r cent. 
Debt retirement paym ents are made from  the General Fund. 
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M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

7. CAPITAL GR ANT FUNDS 

During the year ended December 31, 2003, the commission received $505,232 in grant funds from 
the Louisiana Department of Facility Planning and Co ntrol for the construction of an d improvem ents to 
port facility fixed assets an d infrastructure. Grant expenditures are included  in general fixed  assets on 
Statement A and in the Capital Projects Fund operations on Statements B and C. 

8. LITIGATION AND CLAIM S 

At December 31, 2003, the M adi son Parish Port Com mission is not involved  in any litigation, nor 
is it aware of an y unasserted claim s. 



 

Independent Auditor's Reports 
on Com pliance with 

Laws, Regulations, Contracts, and Grants, 
and Internal Control 

The following independent auditor's reports on compliance with laws, regulations, contracts, and 
grants and internal control are presented in  comp liance with  the requirem ents of Government Aud~ang 
Standards, issued by the Comp troller General of the United States; the U . S. Office of M anagement and 

Budget (OMB) Circular A-133, Audits of States, Local Governmems, and Non-Profit Organizations; the 
Single Audit Act Amendments of 1996; and the Lo uisiana Governmemal Audit Guide, issued  by the 
Society of Louisiana Certified  Public Acco untants an d the Lo uisiana Legislative Auditor. 
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M ary Jo ~ nley, CPA 
A Professional Corporation 
17.9 Chambola Drive 
Colum bia, LA 71418 
Phone (318) 649-5089 

Independent Auditor's Report on Com pliance and 
Internal Control Over Financial Repo rting 

M ADISON PARISH PORT COM M ISSION 
Tallul ah, Louisiana 

I have audited the general purpose financial stateme nts of the M adison Parish Port Commission as of and 
for the year ended  December 31, 2003, and have issued  my report thereon dated April 4, 2004. I 
conducted m y audit in accordance with U.S. generally ac cepted  au di ting standards and th e standards 
applicable to financial audits contained  in Government Auditing Standards, issu ed  by the Comptroller 
General of the United States. 

Com pliance  
As part of obtaining reasonable assuranc e about whether the M adison Parish Port Co mmission' s financial 
statements are free of material misstatement, I performed  tests of its comptiance  with certain provisions  
of laws, regulations, contracts and gran ts, noncompliance wi th which could have a direct and material 
effec t on the determination of financial am ounts. However, providing an opinion on comp liance with  

those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. 
The re suits of my tests di sclosed no instances of noncomp liance that are required to he  reported under 
Go vernment Aud iting Standards. 

In ternal Control Over Financial Reporting 
Inplanning an d pe rforming my audit, I considered the M adiso n Parish Port Comm ission's intern al control 
over financial reporting in order to de termine m y au diting proced ures for the purpose of exp re ssing my 
opinion on the financial statem ents an d un t to provide as suran ce on the intern al control over fin ancial 
reporting. M y co nsideration of the internal control over financial reporting would not necessarily di sc lose 
all ma tters in the internal control that might he  reportable conditions and, accordingly, would not 
necessarily disc lose all reportable con ditions that are also considered to be ma terial weaknesses. A 
ma terial weakness is a condition in  whi ch the design or ope ration of one or m ore  of the intern al control 
components does not red uce to a re latively low level the risk that m isstatem ents in am ounts that would 
be material in relation to the financial statements being audited ma y occur and no t he  detected wi thin a 
tim ely pe riod by employee s in the normal course of performing their as signed functions . The results of 
m y tests di sclosed no instances of nonc omp liance that are required  to be  reported under Go vernment 
auditing Standards. 
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M ADISON PARISH PORT COM M ISSION 
Tallui ah, Louisiana 

Independent Auditor's Report on Com pliaace 
And Internal Control Over Financial Reporting, etc 
December 31, 2003 

This report is intended for the inform ation of the M adison Parish Port Commission, m anagement of the 
port comm ission's office, and the Lo ui siana Legislative Audi tor an d is not intended  to be and should not 
be  used by anyone other than these spec ified  parties. Although the intended  use of these  reports m ay be  
limited, under Lo uisiana Revised Statutes 24:513, this report is distributed by the Legislative Audi tor as 
a public docum ent. 

April 4, 2004 



M ary Jo Finley, CPA 
A Profes~onal Corporation 
129 Cham bola Drive 
Columbia, LA 71418 
Phone (318) 649-5089 

Independent Auditor's Report on Com pliance 

W ith Requirements Applicable to Each Major Program 
and In ternal Control Over Com pliance  

M ADISON PORT COM M ISSION 
Tallul ah, Louisiana 

Com pliance  
I have audited the complian ce of the M adison Port Commission with the types of compliance requirem ents 

described in the U.S. Offi ce of  Management and Budget (OMB) Circular A-133 Compliance Supplement 
that are applicable to its major federal program for the year ended December 31, 2003. The Madison 
Port Commission's major fed eral program is identified  in the summary of audit results section of the 
accomp anying schedule of findings and qu estioned costs. Comp liance with  the requirements of laws, 

regulations, contracts and grants applicable to its major federal program is the responsibility of the 
M adison Port Co mmission. M y re spons ibility is to expre ss an opinion on the M ad ison Port Co mmission's 
comp liance based on m y audit. 

I conducted m y au dit of comp liance in  accordan ce with  U .S. generally ac cepted auditing standards; the 
standards ap plicable to financial au dits contained in Governm ent Auditing Standards, issued by the 

Co mp troller General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards and  OMB Circular A-133 requite that I 
plan and perform  the au dit to obtain reasonable assu ran ce about whether noncomp liance wi th the types 

of comp liance requirements referred to above that could ha ve a direct and ma terial effect on a ma jor 
fed eral program  occurred. An au dit includes exam ining, on a test basis, evidence abo ut the M adiso n Port 
Com m i~ion's compliance with  those requirements and performing such other proced ures as I conside r 
necessary in the circum stances. I believe that my au dit provides a reasonable bas is for m y opinion. M y 
au dit does not provide a legal determination on the M adison Port Co mmission's comp liance with  those 
requirem ents. 

In my opinion, the M adiso n Port Co mmission comp lied , in all material respects, with  the requirements 

referred to above that are applicable to its major fed eral program for the year ended Decembe r 31, 2003. 
The results of my au diting procedures di sc losed no instances of nonco mp liance wi th  those  requirements 
tha ~ are required  to be  reported in accordance wi th  OM B Circular  A-133. 
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M ADISON PORT COM M ISSION 
Tallulah, Louisiana 
Independent Auditor's Report on Compliance 

With Requiremen ts Applicable to Each Major 
Program  and Internal Control Over Co mp liance, ete 
Decem ber 31, 2003 

Internal Control Over Com pliance 
The m anag~ t of the M adison Port Com mission is responsible for establishing and m aintaining 
effective internal control over compliance with requirem ents of laws, regulations, contracts and grants 
applicable to federal programs. In planning and performing my audit, l considered  M adison Port 
Co mmission's in ternal control over comp liance with requirem en ts that could have a direct and material 

effect on a major federal program  in order to determine my auditing procedures for the purpose of 
expressing m y opinion on compliance and to test and report on in ternal control over com plian ce in  
ac cordance with  OM B Circul ar A-133. 

M y consideration of the intem al control over comp liance woul d not necessarily di sclose all m atters in  the 
in tern al control that m ight be m aterial weaknesse s. A m aterial weakness is a condition in  which the 
design or ope ration of one or more  of the intern al control corrg~onents does not reduce to a relatively low 
level the risk that noncompliance with applicable requiremen ts of laws, regulations , contracts and grants 
that would be  material in relation to a ma jor federal program be ing audited  may occur and not be  detected 
within a tim ely pe riod by em ployees in  the norm al course of perform ing their assigned  functions. I noted 
no ma tters involving th e internal control over com plian ce an d its operation that we consider to be  ma terial 
weaknesses. 

This report is intended for the information of the membe rs of the M adiso n Port Co mm ission, management 

of the port commission, Lo uisiana Legislative Auditor, federal awarding agencies and pass-through  
entities an d is not intended  to be  an d shoul d not be  used by an yone other than these specified parties. 
Although the intended  use of these reports ma y be  lim ited, under Lo ui siana Revised Statutes 24:513, this 

report is distributed by  the Legislative Auditor as a public document. 

April 4, 2004 



M ADISON PORT COM M ISSION 
Tallul ah, Louisiana 

Schedule of Findings and Questioned  Costs 
For the Year Ended Decem ber 31, 2003 

A. SUM M ARY OF AUDIT RESULTS 

3 

4 

5 

6 

7 

The auditor's report expresses an unqualified  opinion on the general purpose  financial 
statements of M adison Port Com m ission. 

No instances of noncom pliance m aterial to the financial statements of M adison Port 
Commission were di sclosed during the au di t. 

No repo rtable conditions relating to the audi t of the financial statem ents are reported in  the 
Indqxmdent Audi tor's Report on Intern al Co ntrol Over Financial Reporting. 

No repo rtable conditions relating to the audit of the ma jor federal award program is 
repo rted in the Auditor's Report on Co mplian ce W ith Requirements Applicable to Each 

Major Program an d Internal Co ntrol Over Compliance. 

The auditor's report on comp liance for the ma jor fed eral award program  for the Madison 
Port Comm ission expre sses an  unqualified  opinion. 

No audit f'mdings relative to the major fed eral award program for the Madison Port 
Comm ission are reported. 

Th e program tested as ma jor was Grants for Public Works & Economic Developmem - 
CFDA 11.300. 

8. Th e threshold for distinguishing Type A and B programs was $300,000 

9. Th e M adiso n Port Co mm ission was  determined to be a low-risk audi tee 



M ADISON PORT COM M ISSION 
Tallulah, Louisiana 

Schedule of Findings and Questioned Costs (Continued) 
For the Yeas Ended December 31, 2003 

B. FINDINGS - FINANCIAL STATEM ENTS AUDIT 

None 

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL 
AW ARD PROGRAM S AUDIT 

N one 



 

M ADISON PORT COM M ISSION 
Tallulah, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended December 31, 2003 

FEDERAL ORANTOR/ 
PASS-THROUGH GRANTOR NAM E/ 

PROGRAM  TITLE 

Economic Developm ent Administration, Departm ent of 
Com merce 
Grants for Public W orks & Economic Development 

United States Delmrtment of Interior 
Direct program - Payment in Lieu of Taxes 

Total Federal Financial Assistance 

Schedule 2 

PASS-THROUGIt 
CFf)A GRANTOR'S FEDERAL 

NUMBER NUMBER EXPENDITURF~ 

11.300 08-01-03275 

15.000 N/A 

$505,232 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Louisiana 

Summ ary Schedule of Prior Audit Findings 
For the Year Ended Decanber 31, 2003 

The audit report for the year ended December 31, 2002 contained no audit findings. 


