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LEROY J. CHUSTZ, CPA, APAC 
P.O. BOX 158 

DENHAM SPRINGS, LA 70727 
2251667 -2700 

Fax: 225/667.3553 

IN DEPEN D EN T AUD ITO R'S REPORT ON  FIN AN CIAL REPORTS 

Honorable Jeff Taylor 
Livingston Parish Assessor 

Li vings ton, Louisiana 

I have audited the accompanying general purpose financial statements of Livingston Parish Assessor
, as of and for the 

year ended December 31, 2003, as listed m the Table of Contents. These general purpose fin ancial statemen ts are the 

responsibility of Livingston Parish Assessor's management. M y responsibility is to express an opinion on these general 

purpose fin ancial statem ents based on m y audit. 

I conducted my audit in accordance to auditing principles generally accepted in the United States of Am erica; Governmental 

A uditing Standards, issued by the Comptroller Gen eral of th e United States; and the Louisiana GovernmeutalAu dit Guide
, 

issued by the Louisiana Legishfive Auditor. Those standards require that I plan and per form th e audit to obtain 

reasonable assurance about wheth er th e general purpose fin ancial statem ents are free of m aterial misstatem ent. An audit 

includes examining, on a test basis, evidence supporting th e am ounts and disclosures in th e general purpose financial 

statements. An audit also includes assessing the accounting principles used and significant estimates made by 

managemen t, as well as evaluating th e overall general purpose financial statem ent presentation. I believe that my audit 

provides a reasonable basis for my opinion. 

In my opinion, th e ge neral purpose fin an cial statem en ts referred to above present fairly, in all m aterial respects, the 

financial position of Livingston Parish Assessor as of D ecember 31, 2003, an d the results of its operations for the year 

then ended in conformity with accounting principles ge nerally accepted in the United States of Am erica. 

In accordance with GovernmentalA uditing Sta#da rds, I have also issued a report dated April 2, 2004, on my consideration 

of Livings ton Parish Assessor's intern al control structure and a rep ort dated April 2, 2004, on its complian ce wi th laws 

and regulations. 

Certified Public Accountant, APAC 

April 2, 2004 
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LEROY J. CHUSTZ, CPA, APAC 
P.O. BOX 158 

DENHAM SPRINGS, LA 70727 
225/667-2700 

Fax: 2251667-3553 

REPO RT O N  COM PLIAN CE AN D ON  IN TERN AL CON TRO L OVER FIN AN CIAL 

REPORTIN G BASED ON  AN  AUD IT OF FINAN CIAL  STATEM EN TS PERFORM ED IN  

ACCORD AN CE W ITH GO VERNM EN T A UDITIN G STANDARDS 

Honorable Jeff Taylor 
Livingston Parish Assessor 

Livingston, Louisiana 

I have audited the general purpose financial statem ents of Livingston Parish As sessor, Livingston
, Lo uisiana, as of and 

for the year ended D ecem ber 31, 2003, and have issued my report thereon dated April 2, 2004. I conducted my audit in 

accordance with auditing standards generaliy accepted in th e United States of Am erica and the standards applicable to 

financial audits contained in Gotcrsme#t~ diting Sta#dards, issued by the ComptroUer General of the Uni ted States. 

Compliance 

As part of obtaining reasonable assur an ce about whether Livingston Parish Assessor's financial statem ents are flee of 

m atefialmisstatem ent, I perform ed tests of com plian ce with certain provisions o flaws, regn htion s, contracts and grants, 
noncompliance wi th  which could have a direct and m aterial effect on the determination of financial statem ent am ounts. 

However, providing an opinion on compliance with those provisions was not an objective of my audit and, acenrdingly, 
I do not express such an opinion. The results of my tests disclosed no instances of noncomplian ce that are required to 

be reported under Go~rnr~entA ud#ing Standard~. 

In planning and performing my audits, I considered Livingston Parish As sessor's internal control over finan cial 

repor~ng in order to determine my auditing procedures for the purpose of expressing my opinion on the fin ancial 

statemen ts and not to provide assur an ce on the internal controlover financial reporting. M y consideration of the internal 

control over financial reporting would not necessarily disclose aU matters in th e intern al control over fin an cial reporting 

that might be material weaknesses. A material weakness is a condition in which th e design or operation of one or more 

of the intem ~ controt components does not reduce to a feint/rely low level the risk that misstatem ents in amounts that 

would be material in relation to the finan cial statem en ts being audited m ay occur an d not be detected wi thin a tim ely 

period by employees in th e norm al cour se of performing their assigned functions. I noted no m atters involving the 

internal control over fin an dal reporting and its operation that I consider to be material weaknesses. 

This rep ort is intended solely for th e in formation and use of Livi ngston Parish As sessor's m anagem en t, pass -through 

entities, and the Legislative Auditor and is not in tended to be and should not be used by an yone oth er than th ese specified 

parties. Under Louisiana Revised Statute 24:5 t 3, this report is distr/buted by th e Legislative Auditor as a public document. 

Certified Public Accountan t, APAC 

April 2, 2004 
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ASSETS 

Cash 

Revenues zeceivable: 

Ad valoJ:em  taxes 

State revenue sharing 

Other 

Office furnishings and equipment 

TOTAL AS SETS 

LIVIN GSTON  PARISH  ASSESSOR 

GOVE RN M EN TAL  FUN D TYPE AN D ACCOUNT GROUP 

COM BIN ED BALAN CE SH EET 

D ECEM BER 31, 2003 

LIABILITIES AND FUN D EQUITY 
Liabilities: 

Accounts payable 

Payroll tax and benefits payable 

Total Liabilities 

Fund Equity: 
Investm ent in general fixed assets 

Fund Bahnce 

Unreserved - tmdesignated 

Total Fund Equity 

G overnm ental 

Fund Type 

General 

Account 

G roup 

G en era] 

Fixed Assets 

57,310 $ 

1,314,172 
0 

11,537 

0 

0 

Total 

(Memorandum Only) 

57,310 

1~14,172 
0 

11,537 

205A15 

24,920 $ 
1 ~47 

26 967 

~6 75 

0 

TOTAL LIABILITIES AND FUND EQUITY ~ 1 ggg f)lq 

0 $ 
0 

fl 

2o5J15 

fl 

(i 

The accompanying notes are an integral patt of this statement. 
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24,920 
1 "~47 

26 267 

2o5,415 

~56 752 
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LIVIN GSTON  PARISH  ASSESSOR 
GOVERN M EN TAL FUN D TYPE - GEN ERAL FUN D 

STATEM ENT O F REVEN U ES, EXPEN D ITU RES AN D CH AN GES IN  FUN D  BALAN CE 
BUDGET (GAAP BASIS) AND ACTUAL 

FO R TH E YEAR EN D ED DECEM BER 31, 2003 

~ en~es: 
Ad valorem taxes 

D elinquent Interest 

Intexgovem mentsl revenues - 

Compensation from taxing bodies 

State revenue sharing 

Use of M oney and Property 

Interest Earned - Checking 

Interest Earn ed - CD 

Interest Earn ed - Ad Valorem Tax 

Other Revenues 

Information Services 

Other 

Total Revenues 

Expenditures: 
Person.] Services and Related Benefits - 

Salaries - Assessor 

Salaries - Deputies 

Salaries - Other 

Benefits - Sodal Securities 

Benefits - Health Insurance 

Benefits - Retirement 

Benefits - Life Insur ance 

Benefits - Unemploym ent 

Professional services 

Legal Sezvices 

Accounting Sel'vices 

M apping Services 

Research Services 

Computer Support 

Dues, Ads, Publications 

Public Relations 

Seminars 

M aterials and Supplies 

Computer and Software 

Intem et Service 

Bank Charges 

1 "~80.000 
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VRt'i~Lqce 

Favorable 

Actual (Unfavorable) 

1,418,774 

1,794 

22~38o 

8o,13o 

1,643 

1,665 

4,096 

4O5 

~34 

87340 
453,944 

153,288 

20,333 

100,287 

85,835 

3,303 

6,O54 

11,738 

21,900 

72,500 

1,159 

39,588 

4,168 

187 

6,224 

14,978 

6O7 

337 

144,774 

1,794 

6,380 

1,130 

(8,357) 
1,665 

4,096 

(595) 
q~4 

5 151 420 

7,490 

(6,O56) 
(6,712) 
(1,667) 
(19,713) 
(4,166) 
3,303 

6,054 

11,738 

21,900 

72,500 

(148,841) 
38,088 

(l,332) 
187 

6,224 

(22) 
607 

337 



 

LIVIN GSTON  PARISH  ASSESSOR 
GOVERN M ENTAL FUN D TYPE - GEN ERAL FUN D 

STATEM EN T O F REVEN UES, EXPEN D ITU RES AN D CH AN GES IN  FUN D BALAN CE 
BUDGET (GAAP BASIS) AND ACTUAL 

FO R TH E YEAR EN D ED D ECEM BER 31, 2003 

Supplies - O ffice Exp en se 

Supplies - Office Forms 

Supphcs - Auto 
Supplies - Uinfofms 

Postage and Shipping 

Operating Services 

Insttrance - Auto 

In surance - Other 

W orkers Compensation - In sutancc 

Health Insuran ce 

Equipmen t M aintenance 

M aint~aance - O ffice Equipm en t 

M aintenance - Auto 

Ren t - Copier 

Ren t - O ffice 

Leasehold improvem ents 

Communications - Phone 

Communications - Celluht 

W ater 

Shipping 

Utilities 

Florist 

Bad Debt Expen se 

Equipment Expen se 

T~avel and Other Charges - 

Assessor's Expense Allowance 

Travel - M ileage 

Travel - M eals Allowance 

Travel - Lodging 

Conferences and W orkshops 

Miscellan eous 

Capital Oudays - 

Equipmen t Purchased 

Total Ex pen ditures 

Excess of Revenues (F_.xpenditures) 

B~ g Fund Balance -January I 

FUN D BALAN CE - DECEM BER 31 

65 flflO 

26,568 

11,949 

7,850 

5,150 

1,336 

11,897 

554 

10,993 

8,105 

5,392 

4,156 

3,713 

10,601 

21,678 

11,767 

13,911 

3,062 

934 

87 

2,948 

324 

71,019 

1,308 

8,774 

5,131 

3,579 

2,724 

5,723 

1549 

50 852 

.39760 

31.225 133.819 

1~22.933 1.222.933 

The accompanying notes are an integral part of this statement. 
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(11,432) 
11,949 

65o 

350 

(164) 

003) 
(11,446) 
10,993 

8,105 

(9,608) 
4,156 

3,713 

099) 
023) 
11,767 

(5,089) 
3,062 

934 

87 

(1,552) 
324 

71,019 

(192) 

749 

(15,869) 
3,579 

2,724 

5,723 

(651) 

(14 148) 

48 826 

ln~ ~94 



LIVIN GSTON  PARISH ASSESSOR 

N OTES TO TH E FINAN CIAL STATEM ENTS 
DECEM BER 31, 2003 

N OTE 1 - IN TRO D U CT IO N  

As provided by Article VII, Sect/on 24 of the Louisiana Constitution of 1974, th e assessor is elected by the voters 

of the parish and serves a four-year term. The assessor assesses all real and moveable property in the parish, subject 
m ad valorem taxation. The assessor is auth orized to appoint as many deputies as may be necessary for the efficient 
operation of die office and provides ass/stance to th e taxpayers of the parish. Th e deputies arc authorized to perform 
all functions of the office, but the assessor is officially and pecuniarily responsible for the actions of the dep uties. 

Th e assessor's office is located in the Livingston Parish Courthouse in Livingston, Louisiana. Th e assessor employs 
nineteen employees, including thirteen deputies. In accordance with Louisiana law, th e assessor bases real and 

moveable property assessments on conditions existing on January 1 of the tax year. Th e assessor completes an 
assessment listing by M ay I of th e tax year and submits the list to the parish governing authority an d the Louisiana 
Tax Commission a~ prescribed by Law. O nce the assessm ent list/rig is approved, the assessor submi ts the assessm ent 
ton to the parish tax collector who is responsible for collecting an d distributing taxes to th e various taxing bodies. 

N OTE 2 - SUM M ARY O F SIGN IFICAN T ACCOUNT IN G PO LICIES 

The accompanying general purpose financial statements of the Livingston Parish Assessor have been prepared in 

conformity wi th generally accep ted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
go vemm eatal accounting and finan cial reporting principles. 

Th e assessor is an independently elected official and is fiscally independen t from a Primary go vern ment. 

The assessor uses funds and accoun t groups to report on its fmancialposition and the results of its operations. Fund 
accounting is designed to demonstrate legal complian ce and to aid financial managem ent by segregating transactions 

rdatmg to certain governm ent fi.mctions or activities. 

A fund is a separate accounting entity wi th a serf-balan cing set of accoun ts. On the other hand, an  account group 
is a financial reporting device des/gned to provide accoun tability for certain assets an d liabilities that are not recorded 
in th e funds because th ey do not directly affect net expen dable available financial resources. 

Funds of the assessor are classified as governmental funds. Governm en tal funds account for the assessor's general 
activities, including the collection and disbursem ent of specific or legally restricted m onies and th e acquisition of 

general fixed assets. Govern m en tal funds of the assessor include: 

- 7 - 



LIVIN GSTON  PARISH  ASSE SSOR 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
DECEM BER 31, 2003 

The General Fund, as provided by Louisiana Revised Statute (R.S.) 47:1906, is the principal fund 
of the assessor and accoun ts for the operation of the assessor's office. General operating 

expenditures are paid from this fund. 

The accoun ting and finan cial reporting treatment applied to a fund is determined by its measurement focus. Th e 
G eneral Fundis accoun ted for using a curren t fin ancialresources m ea surem ent focus. W ith this m easurem ent focus, 
only current assets and current liabilities are generally included on th e balance sheet. The operating statem ent of the 
Gen eral Fund presents increases and decreases in net current assets. The m odified accrual basis ofaceountingis used 
by the Gen eral Fund. Th e Gen eral Fund uses the following practices in recording revenues and expenditures: 

Revenues 

Ad valorem taxes and related state reven ue sharing are recorded in the year th e taxes are due and 
payable. Ad valorem  taxes are assessed on a calen dar year basis and attach as an en forceable lien 
and becom e due and payable on th e date th e tax rolls are filed with the recorder of m ortgages. 
Louisiana Revised Statute 47:1993 requires that the tax roll be filed on or before N ovem ber 15 of 
each year. Ad valorem  taxes becom e delinquent if not paid by D ecember 15. Th e taxes are 

normally collected in Decem ber of the current year and January and February of the ensuing year. 

Fees an d charges are recognized as revenue in th e m onth in which  they are earn ed and billed. 

Substantially all oth er rev enues are recorded when received by th e Assessor. 

Expenditures are geuerally recogaized un der th e m odified accruat basis of secoundng when the 
related fund liability is in curred, except for accumulated annual and sick leave, which is recognized 

when  paid, 

Th e assessor uses the following budget practices: 

3. 
4. 

The assessor prepares a General Fun d budget, on th e m odified accrual basis of accoun ting, at th e 
beginning of ea ch year based upon prior year expen ditures an d an ticipated revenues for the budget 

year. 
Th e proposed budget is m ade available for public in spection no later th an 15 days prior to the 

beginning of the year. A public hearing on the budget is advertised in the assessor's official journal 
(Denham Springs News). 
All annual appropriations lapse at fiscal year en d. 
Budget am ounts included in th e accompanying fin ancial statem en ts inchide th e original adopted  

budgets 

- 8- 



LIVIN GSTO N  PARISH  ASSESSO R 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
D ECEM BER 31, 2003 

Formal budgetary integration (within the accounting system) is not employed as a managem ent 
control device. D uring the fiscal year, actual revenues and expenditures ar e compared to budgeted 
revenues and expenditures by th e assessor. If actual revenues are falling short of budgeted rev enues 

by 5% or more or if actual expenditures to date plus projected expenditures for the remainder of 
the year exceed the budgeted expenditures by 5%  or m ore, the original budget is am ended by the 
assessor, 

Encumbran ce accoun ting is used when purchase orders are recorded in order to reserve that portion of the applicable 
appropriation. The Board does not follow the encum brance m ethod of accoun ting. 

Cash includes one interest-bearing deman d deposit account. Under state law, the assessor may deposit funds in 
demand dep osits, interest-beating dem and dep osits, or time dep osits with state banks organized under Louisiana law 
or of any oth er state of th e United States, or un der the laws of the United States. 

Investments are limited by R.S. 33:2955 an d the assessor's investmen t policy. If the originalmaturities of investm ents 
exceed 90 days, they are classified as investm ents; however, if the original maturities are 90 days or less, they are 
classified as cash equivalen ts. Investm ents of the assessor do not require the additional disclosure req u/rem en ts of 

GASB Statem ent N o. 31. 

Inventories for supplies are imm aterial and are recorded as expenditures when pur chased. 

Fixed Assets 

Fixed assets are recorded as expenditures at the time purchased and the related assets are capitalized (reported) in the 
ge nera] fixed assets account group. No depreciation has been provided on gen eral fixed assets. All fLxed assets are 

valued at historical cost. 

Accumuhted unpaid vacation is recorded as an expenditure in the period paid. The am ount of accumulated vacadon 
is undetermined at this tim e; th erefore, no provision has been m ade in th e financial statem en ts. 

Fund Equi~ 

The unreserved-undesignated fund balances for governm en tal funds represent the am ount available for budgeting 

future operations. Reservations and designations of fund balances of governmental funds are created to either (1) 
satisfy legal covenants that require that a portion of the fund balance be segregated or (2) identify the portion of the 
fund balance that is not appropdable for future exp en ditures. 

- 9- 



LIVIN GSTON  PARISH  ASSESSOR 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
D ECEM BER 31, 2003 

Total columns on the balance sheet is captioned Memorandum Only (overview) to indicate that it is presented only 
to facilitate finandal analysis. Data in this column does not present financial position in conformity with generally 
accepted accounting principles. Neither is such data comparable to a consolidation. 

NOTE 3 - CASH AN D CASH EQUIVALENTS 

At December 31, 2003, the Assessor has cash and cash equivalents (book balances) as follows: 

Interest - bearing demand deposits 

Tim e D eposits 

Petty Cash 

Total 

6,277 

50,233 

These deposits are stated at cost, which approximates market. Under state Law, these deposits (or the resulting bank 
balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agen t bank. 
The market value of the pledged securities plus th e federal dep osit insurance must at all times equal the am ount on 
deposit with the fiscal agent. These securities are held in th e nam e of the pledging fiscal age nt bank in a holding or 

custodial bank that is mutually acceptable to both parties. 

Collected bank balances 

Federal dep osit in surance coverage 

Pledged securities 

Unsecured am ount in violation of state law 

$ 87,511 
87,511 

0,, 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statem entNo. 3, R.S. 39:1229 imposes a statutory requiremen t on the custodial bank to advertise and s~  the pledged 
securities within 10 days of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon 
dem and. 

N OTE 4 - CH AN GES IN  GEN ERAL FIXED ASSETS 

A summary of changes in general fixed assets com posed of furn iture and office equipmen t follows: 

Balance, D ecem ber 31, 2002 

Additions 

D eletions 

Adjustmen ts 
Balance, D ecem ber 31, 2003 

- 10- 

$ 243,195 
58,664 

96,444 

0 

$ 205,415 



LIVIN GSTO N  PARISH  ASSESSO R 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
D ECEM BER 31, 2003 

N OTE 5 - PEN SION  PLAN  

Substantially all em ployees of the Livingston Parish Assessor's office are m embers of the Louisian a Assessors' 

Retirement System ("System "), a cost-sharing, multiple-em ployer defined benefit pen sion plan administered by a 
separate board of trustees, 

All full time em ployees who are under th e age of 60 at the time of original em ploym en t and are not drawing 
retirem ent benefits from any other public retirement system  in Louisiana are required to participate in the System . 
Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 
years of credited service are en titled to a retirem ent benefit, payable m onth ly for life, equal to 3%  of their final- 
average  salary for each year of credited service, not to exceed 100%  of their final-average salary. Final-average salary 

is the employee's average salary over the 36 consecutive or joined months that produce the highest average. 
Employees who terminate with at least 12 years of service an d do not wi th draw their em ployee contributions may 
retire at or after age  55 an d receive th e benefit accrued to th eir date of termination. The System  also provides death 
and disability benefits. Ben efits are established or am en ded by state statute. 

The System issues an an nual publicly available fin an cial rep ort that in cludes fin ancial statements and required 
supplem entary inform ation for th e System . That rep ort may be obtained by writing to the Louisiana Assessors' 

Retirement System; P. O. Box 1786; Shreveport, LA 71166-1786, or by calling (318) 425-4446. 

Funding Policy 

Plan mem bers are required by state statute to contribute 7.0% of th eir annual covered salary an d th e Livingston Parish 
Assessor is required to contribute at an  actuarially determ ined rate. The current rate is 5.75%  of annual covered 
payroll. Contributions to th e System  also include one-fourth of 1%  of the taxes shown to be collected by the tax rolls 
of each parish, phs revenue sharing fimds appropriated by the legislature. Th e contribution req uirements of plan 
members an d th e Livingston Parish Assessor are established an d m ay be am en ded by state statute. As provided by 

R.S. 11:103, the em ployer contributions are determined by actuarial valuation and are subject to change each year 
based on the results of the valuation for the prior fiscal year. The Livingston Parish Assessor's contributions to the 
System for the years ending Decem ber 31, 2003 an d 2002, were $ 76,001 and $ 63,680, respectively, equal to the 
required contributions for each period. 

N OTE 6 - PO ST-RETIREM EN T  BEN EFITS 

The Livingston Parish Assessor provides certain continuing health care an d life insurance ben efits for its retired 

employees as provided by Lo uisiana Revised Statute (LSA-RS) 17:1223. Substantially all of the Assessor's em ployees 
become eligible for those benefits if they reach normal retiremen t age while working for th e Assessor's O ffice. The 
benefits for retirees an d sim ilar benefits for active employees are provided through an  insurance company whose 

monthly premiums are paid jointly by the employees, retirees, and the Assessor's Office. Th e Assessor's Office 
recognizes the cost of prov iding these ben efits as an  expenditure when monthly premium s are due: Th e cost of active 
employee's benefits totaled $ 60,870 and the cost of retirees benefits totaled $ 41,536 for the year en ded Decem ber 
31, 2003. 

- 11- 



LIVIN GSTON  PARISH  ASSESSO R 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
D ECEM BER 31, 2003 

N O TE 7 -ON -BEH ALF PAYM ENT S FO R FRIN GE BEN EFITS AN D  SALARIES 

Certain operating expenditures of the assessor's office are provided by th e Livingston Parish Council and are not 

included in the accompanying financial statements. For the period January 1, 2003 to December 31, 2003, the Parish 
Council provided office space and utilities for the Assessor's office. 

N OTE 8 - LEVIED TAXE S 

For die year 2003, the Livingston Parish Assessor levied 8.52 mills on $165,855,430, of total assessed valuation of 
property in Livingston Parish which generated 1,413,088.26 in pro perty taxes. 

N O TE 9 - LITIGATION  AN D  CLAIM S 

The Assessor has indicated that at D ecember 31, 2003, th ere was no litigation pen ding against the Assessor's O ffice. 

N OTE 10 - ESTIM ATES 

The preparation of finan cial statemen ts in conformity with generaUy accep ted accounting principles require 
management to make estimates and assum ptions that affect the rep orted am oun ts of assets and liabilities and 
disclosure of contingent assets and liabilities at th e date of th e financial statem en ts an d the rep orted am ounts of 
revenue and expen ditur es during the reporting period. Actu al results could differ from  th ose estimates. 

N OTE 11 - RISK M AN AGEM ENT  

Th e Assessor is exposed m various risks of loss rehting to torts; th eft of, dam age to, and destruction of assets; errors 

and omissions; injuries to employees; and natural disasters. Th e Assessor attem pts to minimize risk from significant 
losses through the purchase of com mercial insurance. 

N OTE 12 - FED ERAL FIN AN CIAL ASSISTAN CE 

Th e Assessor's O ffice received no federal fiands during th e year 2003. 

N OTE 13 - GASB 33 AN D  GASB 34 IM PLEM ENT ATION  

The GASB issued Statem ent N um ber 34, "Basic Finandal Statem ents - an d M anagem ent's D iscussion an dAnalysis- 



LIVIN GSTON  PARISH  ASSESSO R 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
D E CEM BER 31, 2003 

for the pronouncement for financial statements for the period beglnning afterJune 15, 2003. GASB Statement 
N umber 34 establishes a new governm ental financial reporting model that will feature, am ong oth er significan t 
changes, managemen t discussion an d analysis, a unique combination of fund-based and govern ment-wide financial 

statements, requited supplemen tary information, accounting for infrastructure assets, an d accounting for the 
depreciation of inttasttuctore assets. The effects on the Assessor's fin~ cial statement are not known at this tim e; 
however, the pronouncement will be implem en ted for the year ending Decem ber 31, 2004. It is expected that fun d 

balance ".rill need to be adjusted to present net assets. 
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LIVIN GSTON  PARISH  ASSESSO R 

SCH EDULE OF FIN DIN GS AN D QUESTION ED COSTS 
For the Year Ended D ecem ber 31, 2003 

I have audited the financial statem ents of Livingston Parish Assessor as of and for the year ended December 31
,2003, 

and have issued our report th ereon dated April 2, 2004. I conducted my audit in accordance with auditing standards 

generally accepted in the United States of America and the standards applicable to finan cial audits contained in 

GawrnmentalA tditin.g Standards, issued by the Comptroller General of the United States. M y audit of the fin ancial 
statem ents as of D ecem ber 31, 2003, resulted in an unqualified opinion. 

Section I Sum m ary of Auditor's Results 

Financial Statements 

Intern al control over fin an cial rep orting: 

Material weakness(es) 

Reportable condition(s) 

N oncompliance m aterial to the financial statem en ts 

Internal control over major programs: 

Material weakness(as) identified 

Reportable condition(s) identified 

Type of auditor's report on compliance for major programs 

Any fin dings required to be reported by Section 510(a) of Circular A-133 

YES N O N /A 

X 

X 

X  

Not applicable 

Dollar threshold used to distinguish between Typ e A an d Typ e B Programs:$ N/A 

Is the auditee a 'low-risk' auditee, as defin ed by OM B Circular A-133? ClYes ClNo V1N/A 
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Schedule of Findings and Questioned Costs, Continued 
D ecem ber 31, 2003 

No findings to report. 

Prior Year Findings 

No findings repoted, 

Section II Financial Statem ent Findings 

Section III Federal Award Findings an d Questioned Costs 

N o f'm dings to report. 



LIVIN GSTON  PARISH  ASSESSO R 

SCH EDU LE O F PRIO R YEAR AUD IT FIN D IN GS 

For the Year Ended D ecem ber 31, 2003 

SECTION  I-Internal Control and Com pliance M aterial to the Financial Statem ents: 

No findings reported 

SECTION  II-Intem al Control and Com pliance M aterial to the Federal Awards: 

No findings reported. 

SECTION  III-M an agem ent Letter: 

N o fin dings  reported. 
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