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M ay 24, 2004 

M r. Grover Austin, CPA 
First Assistant Legislative Auditor, State of Louisiana 
P. O . Box 94397 
Baton Rouge, LA 70804-9397 

D ear M r. A ustin: 

Enclosed is a reissued audit report for the Bossier Council on Aging, Inc, for the fiscal 
year Julyl, 2002 to Jane 30, 2003. 

W e have reissued the report to agree the financial statem ents to amounts reported by the 
Bossier Council on Aging, lne. to the Governor's Ottiee of Elderly Affairs. W e believe 
the changes in our report to be immaterial but have adjusted our report at the request of 
the Governor's Ottice of Elderly Affairs. 

Specifically, we ha ve changed the source classification of fixed assets on Schedule 7, 
page 22 and reclassified an operating transfer out of the NSIP Fund in the amount of 
$3,080 as an amount Due From the General Farad. 

If you have an y questions concernhag th is matter, please contact us at your earliest 
convenience. 

Sincerely yours, 

W illiam E. W eathertbrd, CPA 
Audit M anager 

Enclosar es 

Phone 318-869-1055 ~ Fax 3 ] 8-869-4736 ~ 920 Pierremoot Rd., Sle. 400 ~ Shreveport, LA 71106-2~B7 ~ www.spcpa.com 
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Board of Directors 
Bossier Council .on Aging. I~J.o, 
Bossier City, Louisiana 

11SlDZPENDI~ T AUDITOR's REPORT 

We hate audited the accompan ying general ptwiTose ft~ neial statements of the Bossier Coan dl on Aghlg. Inc., as of 
Jt0av 30, 2003, and for l~e year ended, as listed in ~ae accompanying table of co.an ts. These gcmeral purpose 
finaaeLal statements are the responSibility of the CoanciPs management Our responsibility is to express an opinion 
oathese general purpose financial sta~anants based on o~ attdit. 

We oe~ducted our audit in accordance with attditing standards generally accepted in the United States of America 
and the standards applicable to flna~ ial audits ccttaahaed  in Government Auditing Standards, issued by the 
Comptroller GeaerM of the United States. Those standards require that we plan  an d perform the audit to obtain 
reasonable ~surauce about whether the general purpose financial statements are free of material misstatement. An 
audit includes examining, on a test basls, evidence supporting the amoums and disclosures in the general purpose 
financial star.sea ts. An  audit also inded es assessJag ~he accounting principles used and significant estimates made 
b3/managom~ t, as we.Jl as evaluating 'the overall financial statement presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opiaioa, th~ general parposo finan cial statements refarred to 'above present l~irly, in all material respects, the 
financial position of the Bossier Cotmeil on Ag~  Inc., as of Inne 30, 2003, and the results of its operations for the 
year then ended in conformity with aeeoamting prilteiples ~et~terall~ aueepted in the United States of America. 

~n accordance with GoVernment Auditing Sta~idards, we have also ~  our report dated September 24, 2003, on 
our oonsideratlon of the BoSsier Council on Aging ]nc.'s internal ~o~a~l over financial reporting an d our tests of its 
oomplian~  wRia certain ~ o',qsious of laws, regulatlons, ~on~  an d groats. That report is an internal part of an  
audit performed in aaeordance with Government ~uditin8 Standards an d should be read in conjunction with this 
report in considerhlg ti~ rasulis of otu: audit. 

Ore- audit was perform ed for the purpose of forming an  opinion on the general purpose financial statements taken as 
a whole. The accomp~yiag funmolal, in~nnatiun  listed as supp~em~tery information in the tabl~ of contents is 
pres~ted for purposes of addtlienal analysis and is not a required part of the general purpose financial statements of 
the Bossier Cmmcil on Aghg, Inc. Such informalion has be~  subjected to the audillng procedures applied in file 
aedlt of the. ge neral, p~pose financial s~latements argl. in our opini~ , is fairly pres~ted, m all material respects, in 
relation to ~e g~ae~al purpose fmanoht stat~.ments taken as a whole. 

C~l~fi~d Public A~ oun lams 
Shr~vepe'~  Louisiana " 

Phune 318-869-1055 ~ Fsx 318-869-4736 ~ 920 Pinrren~ont Rd., Ste. 400" S~'evoport, LA 71106-2037 ~ www.spcpa.oom 
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BOSSIER COUNCIL ON AGING, INC. 

Combined $'tatcment of l(evenues, Expenditures, and Changes in Fund Balances 
AIt Governm ental Fund Types 

For ttln Year Ended Juno 30, 2003 

R.eYenu~$: 
l~tergovomme~t',d. 
Public support 
M iscellaneous 
Total ravonu~.s 

ExpenditureS,~ 
perso~ ol 
Frhlg~ 
"lYavd 
Oper, atag s~rvices 
Operating supplics 
M eals 
Oilier cos'Is 
Capital outlay 
Totai ~ pc.aditttres 

Excess (de_fleieltcy) of revenues over expenditures 
Other fmaaedag sources (uses): 
Proceeds from debt 
Operating translL'r's in 
Operating lrans~ers out 
Total other financing sources (uses) 

ExQms (d0ficiem.'y) of rcvctmes and olher sources 
over ~ pan dittags and other us es 

Fund balance at beginning ofyear 
Fund balance at gad of year 

Total. 

Special (Memorandum 
Revenue Only) 

97,683 

,, 
290.378 

457,~7 $ 
41,753 

34,136 35~574 
2,984 31,263 
4,548 1~220 
63,508 54,375 
22.387 57,673 

127,160 
6,807 9,640 

34~70! ~ 7,924,, 
169~71  663,829 
121,307 (~34,889L 

679~ 2 
41,753 
97,683 
81~318  

393,710 
34,247 
29768 
117,883 
80,060 
127,160 

1~447 

(13,582) 

16,87o 
19o,182 
(tgoj~) 
16,87

, 
0
..,, 

17,247 113,959} 3,288 

"fha accompanying notes are an integral part o~thes~ fmanciat statements. 



 

BOSSIER COUNCIL ON AGING) INC. 

Combined Statement of Revenues, Expen ditu/~ , and Changes in Fund Balances 
Budget (GAAP Basis) and Actual - Special Revenue Fund Types 

For the Year Ended June 30, 2003 

Rt,n~~IIU~  
Intergov~nme~ttal 
Public support 
To~tl revenues 

Expenditures: 
Perdonnel 
Fringe 
Travel 
Operating services 
Operating supplies 
M eals 
Othe~ costs 
C~p|tal outlay 
Total expenditures 

Exc~s (defie[eacy) of revenues over e~.pendiU-rea 
Other fmsuchsg sources (uses): 

Oper~ttil~g transfers out 
Tom! other finmcing ~our~.s (uses) 

ExceSs (deficiency) of revenues and other sources 
over expenditures and other us~ 

Fund balance at beginning of year 
Fund balance at end of yore" 

Actual 

$ 483,151 $ 487,182 
37~000 41 758 
520~151 528 940 

333,086 
31,000 
14,001 
51,577 
35,316 
1.41,048 
7,340 

359,574 
31,263 
16,220 
54,375 
57,673 
127,160 
9,640 

171,314 190,182 

(61,4!5) (69,252) 
109,899 120~930 

(13,959) 

Veriarrce 
Favorable 

(onyavo~ le) 

$ 4,031 
4,758 

~ gr789
, 

(26,488) 
(2~3) 

(2,219) 
(2,798) 
(22,357) 
13,888 

(2,300) 

18,868 

., (7,837) 
11,031 

(13,959) 

The accompanying notes are an integral part of these t~aumcial statemeUts. 
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BOSSE~  COUNCIL ON AGL~G, INC. 

Notes to Financial Statements 
Jttne 30, 2003 

Summ ary of Significant Accounting Policies: 

A. Rcvortina Entity - In 1964, the State of Louisiana paascd Act 456, which authorized the charter of 
voluntary councils or, aging for the welfare of the aging people in their representative parlo rs. Charters 
are issued by the Louisiana Secretary of State upon approval by the Govern or's Office of l/Idarly Affairs. 
The Bossier Council on Aging, Inc. is a non-profit corporation which must comply with the policies and 
regulatk~ns established by the Governor's Office of Elderly Affairs, the state agency which provides the 
Coun cil with moat of~  revenues. Other entities that provide the Council with federal, state, or local funds 
may impose some additional requirements. 

The primary function of the Bossier Council on Aging. Inc. is to improve the qan iity of lifo for the parish's 
elderly and to provide services to the elderly as well as coordinate and monitor the services of other local 
agencies serviog the aging people of the parish. Some of the services provided by the Council include 
congregate and homo deilvared meals. ~ut~itiun al education, information and refutr~[ services, legal 
assistan ce, homemakar services, operating senior centers, and transportation. A Board of Directors, 
consisting of 15 voluntary members who serve three-year terms, governs the Council. 

The Council is not a component unit of another primary government nor does it have any compun cat units 
which are related to it. Therefore, the Council has presented its tinun cial statomonts as a separate special- 
purpose govem man t. 

B - In Al~il of 1984, the Financial Accounting Foundation established the 
Governmental Accounting Standards Board (GA~qB'} to promulgate geue reliy accepted aeca anting 
princ iples and reporting standards with respect to activities an d transactions of state and local govemun en t 
entities, ha November of 1984, the GASB issued a Codification of Governmental Accounting and 
Financial Reporting Standards. This codificatiOn and subsequent GASB pro~ un cemun ts are recogulzad  as 
generully ac cepted accounting principles for state and local governments. 

The acce mpan ylng financial staLemun ts cun forJn with generally accepted accounting principles for state 
an d local governments. The statemen ts ha ve also incorporated any applicable reqgire~nun tS set forth by 
/tudi~ of State a~d Local Governmeulal Units, the industry audit gai~ issued by the A~cerican Institu te of 
Certified Public Accountan ts; Subsec tion Vt - Annual Finan cial Reporting, accounting mannal for the 
Louisian a Govern or's Offi ce of Elderly Affairs contractors; an d, the Government Audit Guide. 

C. Fun d Accounting - The Council uses funds and account h~ t*ps to report its financial position an d the 
results of its operations. Fund ac coun ting is designe d to demonstrate legal compliance and to aid financial 
management by segregating ti'ansactions relating to certain fun ctions or activities. 

The accoun ts of the Cun nc il are organized on the basis of funds an d accoun t groups, each of which is 
conside~ d a separate accounting un tity. The operations of each fund are accoun ted for wi~ a separate set 
of self-balancing accounts that ~omprise its assets, liabilities, equity, revenues, an d expenditures, or 
expenses, as appropriate. Resources arc allocated to an d accoun ted for in individual fun ds based upon the 
purpose for which they are to be Spent and the means by which spending activities are controlled. The 
various funds are grouped, in the financial statements in thiS report, into two generic fund types an d two 
broad fund categories (accoun t groups). 
GOVERNM ENTAL FUNDS 

Goveromenhal funds are used to account for all or roost at'the Co uncil's gan eral activities, including the 
collection an d disbarsemerLt of specific or legally restricted monies, the ac quisit~n of fixed asses, and the 
servicing of general long-term debt. 



BOSSIER COUI~CIL ON AGING, INC. 

Notes to Financial Statements 
June 30, 2003 

1. Summary of SlgnlfleaRt Accounting Polities (Continued)'. 

C. Fund Acue untin~ (Cun tinued/ 

GOVERNMENTAL FUNDS (CONTINUED) 
The governmental funds and the programs comprising them as presented in the fnmncial statements are 
desert'bed as tbllows: 

General Fund - The Gen eral Fund is the general operating fund of the Council, It is used to accoun t for all 
finmlcial resources except those required to be accoun ted far in etnother fund. These discretionary funds are 
acco un ted for and reported according to the source (federal, sta~e, or local) from which they ere derived. In 
addition, the serv~cing of general rung-term debt is a~gt~ ed  f~r in the General Fund becewse unrestricted 
resources are used to pay for the liabilities incurred by this fund and there are no legal mandates to use a 
debt service fund. 

The following types of programs comprise the Council's General Fun d: 

Othex Local - Revenues, such as, (1) donations from the general public, (2) income from various fen d 
misers, and (3) interest income earned on idle funds which have been invested , have been  recorded in 
the "other local" program of the General Fund. Expenses incurred which are rpot ch argeable to specific 
programs are recorded  as % thor ~local" program expen ditures. Also, expenses ineuffed  to produce 
related program service fees and fund raising income are charged as "other lOCal" program  
expen ditures. "Other local" funds axe also used as ~en sfars to special revenue funds  tO supplement 
those programs. In addition, fixed asset additions are generally paid with "other local" funds: 

PCOA (Act 735l - PCOA (Act 735) funds are appropriated fur the CoUncil by the Louisiana 
Legislature and remitted to the Council via the Governor's Office of Elderly Affairs (GOEA). The 
Cot~cil may use these "Act 735" funds at its discretion provided  the program is benefiting people who 
are at least 60 years oM . 

- Special Revenue Funds are used to account for the proceeds of specific revenue 
sources (other than speotal a~essmen is and major capital project's) that are legally restricted to 
expenditures for speoJfied ptlrposes. M ost of the Council's special revenue funds are provided by GOEA. 
The Title lJI funds arc provided by the United Stat~s Department of Health and Human Services - 
Adminisl~'ation  on Aging through t.he Governor's Office of Elderly Affairs which in turn "paSses through" 
the funds to the C~un cii. 

The following are the funds which comprise the Council's Special Revenue Funds: 

Title Ill B -Suovortive Services Fund - The Title I LI-B Supportive Services Fund is used to accoun t for 
funds which are to provide a variety of social services; such as, information and assistance, access 
services, in-home scrvi~ s, commv.nity sin-vices, legal assistance, and outreach for people age 60 or 
older. 

Title BI C - Ar~  A~ency Administration  Fund - T~.e Title Ill C Area Agency Administration Fund is 
us ed to account for the administration of Special Programs for the Aging. Th ese funds  are used to pay 
for administr'ative costs associated with the Title Ill and Senior Center programs. 

T~tie Ill Cq - Coue3,e~,ate Meals Funct- The Title III C-I Fund is used to ttc~Otmt for funds which are 
used to provide nutritional, congregate meals to the elderly in strategicaUy located centers, 

Title HI C-2 ~ Home Delivered Meals Fund - The Title lll C-2 Fund is used to account fur funds which 
are used to provide ~ttritional, home ~talivered meals to ho rehoun d oldex persons 



BOSSIER COUNCIL ON AGING) INC. 

Notes to Financial 8t~tomun ts 
June 30, 2003 

Summary of Signiileant A~ceunting policies (Continued): 
C. Fund Accoun tina (Conlinned ~ 

GOVERNMENTAL FUNDS (CONTINUED) 
Title III.E Fund - The Title II[ E Fund is used to account for funds used for the Family Ceregiver 
Support Program which provides multifaeeted systems of support services for family caregivers and 
fur grandparents or older individuals who are relative caregivers. 

Title 111 D Fund - The Title Ill D Fund is used to account for funds used for disease prevention and 
health promotion activities or services, such as; (1) equipment and materials (scales to weigh people, 
educational materials, and exeroise equipment), (2) home injury conlrol, (3) medication management, 
(4) mental health, and (5) nutrition (asseSsment/screening, coun seling, and education). The law directs 
the state agency administering this program to "give priority to areas of the state which are medically 
underserved and in which there are a large number of older individuals who have the greatest 
econom ic and social need." 

SupnlementalSen iur Center Fund ~ Th e Louisiana Legislature appropriated additional money for 
various coun cils on aging through the state to be used to supplement the primary state grant for senior 
centers. Bossier Council on Aging, Inc. was one of the parish councils to receive a supplemental grant. 
These funds are "passed through" the Governor's Office of Elderly Affairs. 

Senior Cen ter F, und - "rite SeniOr Center Fun d is used to account for the administration of Senior 
Center Program t'nnds appropriated by the Louisiana Legislature to the Govemur 's Office of Elderly 
Affairs, which "passes through " the funds to the Council. This progr',un provides community service 
centers at which older persons receive supportive services and participate in activitim which foster 
their independence, enhance their dignity, an d encourage their involvement in and with the 
community. 

]~EMA Ful]~l - The FEMA Fund is used to account for the administration of a Disaster Assistance 
Program, the purpose of which is to supplement food and shelter assistance to individuals who might 
or might not currently be receiving assistance. EFSP funds are provided by the Federal Emergency 
M an agemen t Ag~a~y to the United W ay which "passes through" the funds to the Council. 

NSIP Fund - The NSIP (Natyitional Services Incentive Program ) Fund is used to account for the 
adauinistrat'ion of the Food Distribution Program funds provided by the United States Depurtment of 
Agric~ter~ to the LoUisiana Govelmor's Office of Elderly Affairs, which "passes through" the funds to 
the Coun cil This program reimburses the service provider on a per un it basis lbr each congregate an d 
home-delivered meal served to an eligible participant so that United States food an d commodities m~  
be purohased to supplement these programs. 

Audit Fund - The Audit Fund is used to accoun t for funds received from the Governor's Office of 
Elderly Affairs that are restricted to use as a supplement to pay for the cost of having an annual audit 
of the Counc il's fina ncial statements. 

personal Care Atten dan t Fund - The Personal Care Attendan t Fun d is used to accoun t for income 
derived from the pro0essing of applications under the Title XIX M edicaid Program an d the personal 
Care Attendan t Program. 

D. Account Groups - An account graup is a financ ial reporting dovi~e de signed to provide accountability for 
certain assets and liabilities that are no~ recorded in the funds because they do not directly aflbat net 
expendable available financial resources. Th e following acco un t groups are not "funds ". 

Get, oral Fixed Asset~ - The fixed assets (capital outlays) used in governmental fund type operations of 
the Bossier Coun cil on Agin~ Inc. are accounted for (capitalized) in the General Fixed Assets Account 
Group an d are recorded as expenditures in the government fund types when purchased. 

General Lon e-Term Del?t - Long-term liabilities expected to be financed from governmental funds are 
eounted for in the General Long-Term Debt Accoun t Group. Th e General Long-Term Debt Aeeon m 
up shows only the nw, asurenaent of flm~mcial position an d is not involved with measurement of 

resttlts of operation. Principal and interest payments on long-term liabilities (bank loans and capital 



BOSSIER COUNCIL ON AGIN G, INC. 

Notes to Financial Statements 
Jcce 30, 2003 

1, Summary of Significant Accounting PoH~i~ (Continued): 

D. Account Groans (Continued ) 

E. 

F 

G 

lease obligations) are acco unted for in 1t1~ General Pen d be~anse the Council intends to use unres~cted 
resources to pay them an d no legal mandate exists to establish a debt service fund. 

Basis of Acunanttng - The accounting ansi financial reporting treatment applied to a fund is determined by 
its measurement focus. The governrlXentai funds, including the General anti Special Revenue Funds, are 
aec ounted for usitlg n current financial r0soarces measurement fOcus. W ith this measurement focus, only 
en rrvmt assets an d garrent linbilitias are generally inolutled On the balan ce sheet. Operating statements of 
these funds present increases (revenues and otbet financing sources) and decreases (expenditures mid other 
uses) in net currant assets. 
Gov~rnmellta:l fan ~  are maintained on the modified ac~Tual basis of accounting wherein revenues are 
recognized in the ace o~ ting period in which they become available and measurable. Expenditures are 
recognized in the accounting period in which the liability is incurred, if meas urable, except for the 
following: 

1. Principal mad interest on long-term debt are recorded when due, and 

2, Claims and expendable absences are ~eeorded as expenditures when  paid with 

- Advan ces between funds 
acc oun ted  fur as transfers. In those cases where repayment is 
from other funds or du~ to other funds  on the balan ce sheet. 
intcrfund r eoeivablas/pnyab lea. 

- The Council used the following procedures to derive the budgetary 
data 0fthese financial slateraents. 
1. The Governor's Office of Elderly Affairs "GOEA" notifies the Council each year as to the funding 

levels for eczh program's gran t award. 

2, 

3. 

4. 

5. 

6. 

on the expected fen ding levels and then 

]'he Board of Directors reviews an d ade pts the budget betbre M ay 31 of the current year for the next 
year. 

The adopted budget is forwarded to the Governor's Office of Elderly Affairs for final approval. 

All budgetary oppreprlarlun s lapse at the end of each fiscal year (June 30). 
The budget is prepared on a comparability of budgeted an d modified accrual basis, consistent with the basis of acco unthig, fOr 

actual revenues and expenditures. 

7. Budgeted amounts included in the 
budget amoun ts and all subsequent 
which was effective M ay 23, 2003. 

8. Actual amouats are compared to 
management control device~ 

accompan ying 
amendments. 

financial statements include the original adopted 
There was only one am endment during the year 

budgeted amoan ts periodically during the fiscal yew a8 a 

9. The Coun cil may t~rtsfer funds between line items as often  as required unless they are grant funds 
frc~a the Governogs Office of EMorly Affairs where the Council would then need to get prior approval. 
As a part of this gran t awards, GOEA reqtdras the 12otmcil to amend Its budget in cases where actual 



BOSSIER COUNCIL ON AGINC,~ INC. 

Notes to Financial Statements 
Jlme 30, 2003 

L Summary of Siguiflmut Accounting Policies (Continued): 
Q. Bud~ats and Bed eetarv Acco untin~ (Continued') 

10. Expenditures cannot leguily exceed appropriations on an individual fund level, 

pcrposes of the finm~ci~d statem ents, cash a~  cash 
da po~its, Cash and cash equivalents are stated at 

I. Fixed Assets - Assets which cost at least $1,000 and have an estimated nsefitl life of greater than 1 ye~ are 
eapituiized as fixed assets. All fixed assets are s~1ed at historical cost or estimated hfstorleal cost, ffactuat 
historical cost is not ava ilable. Donated fixed assets are stated at their estimated fair mafl~et value on the 
date donated. No depreciation has been provided on general fixed assets. At June 30, 2003, the balance of 
Gen eral FLied Assets is as follows; 

L. 

Vehicles 
Furni~ e en d equlpmun t 
Total 

$ 192,166 
12,372 

$ 204~538 

Dor~ated assets l~present $19,206 of the above total. 

Total Columns ~f Combined ~;~gtements - Ov~lJ'iew - Total colunms on the combined statements are 
captioned "memorandum only'~ to indicate that they are presen ted only to help with financial an alysis. Data 
m these columns do not preset~t flaa~ ial position, resuit~ of operations, or changes in financial p~sil~ n in 
conformity with generally acc~l~ed accounting principles. Neither is such data comparable to a 
co ~ olida tion, In~ -en d elim/natio~  hava  not been made in the aggregation  of~b~ data. 

Revenue Reco gnition - Intergovernmeata], Pablle Support and M iscellaneous Revenues: 

A. Inter~o~ernmental - Intergovemmental revenues are recorded  ;11 governmental fends as revenues ~n the 
accounting period when they become susceptible to accrual; thet is; measurable and availablv (n~odified 
accrual basis). Intargovermnental grants do not alinw the Council to recognize revenue under the gra~t 
award until actual costs are incurred or units of service are provided 



BOSSIER CO~  ON AGING, INC. 

l~otes to P/~ lo~d S~t~ eute 
June 30, 2003 

2. Revenue Reeognifian . Intergovarnmental, Public Support and M iscellaneous Revert uas (Continued): 

A, ~ erg0v~mrnenta] fCenfinued) 
are earned and hecOm~ susceptible to a~cr~al based upon the number of units of service provided to 
program participants and  ~  recorded as revenues at that time. 

- The Council encourages and receives contributions from 
clients to help offset the costs of the "title III-B, C-l, and C-2 programs. In addition, the Bossier Parish 
Police Jury and lhe City of Bossier City, Louisiana also provide funds to the Council. The timing and 
amounts of the receipts ofl~blic support and  miscellaneous revenues are diffi cult to predict;, therefore, they 
are not sesoeptible to a~eru~l and arc recorded as revenue ~ the period received. 

Cash and Certificates of Deposit: 

AI June 30, 2003, the book balance ofth~ Council's cash was as follows: 

Cash on hand 
FEM A account - checking 
Payroll - checking 
Operating - checking 
BCOA -K~we of l~ldars - checking 
l%nso nal Care Attendant * eReokin~ 

Book 
Balance 

$ 250 $ 
1,393 
12,gg3 
47,025 
6,361 
200 

Bank 
Balance 

1,393 
12,890 
72,116 
6,61 I 
361 

Total deposits $ 68rH2 $ 93,37! 
These deposits are stated at ~s~, which approximates market. Under state law, these doposks (or the related 
bank b~/lences) must be seemed by federal deposit insurance or the pledge of securities owned by the fiscal 
agent ban k. The mexkc.t value of the pledged secx~ ies plus the t~ eral deposit insurance must at all ti~ae~ equal 
the amount oll deposit with the fiscal agent. Th ese securities are held in the name of the pledging fiscal agent 
bank in a holding or custod ial bank that is mnh,ally acceptable to both parties. 

Amount insured by federal depOsit il~sur'aaee (Category 1) . $ 93,371' 
Grants Receivable: 

Grants receivable at June 30, 2003, consisted of reimbursements for expenses incurred under the following 
programs: 

Personal Care Atlen da~t, net a|lowen ce of $3,500 
FEMA 
Total proD-ares 

Changes in Gen eral Fixed Assets: 

Balance 
June 30, 2002 Additions  

Vehicles $ 168,704 $ 34,075 
Furn iture & equipment I I,247 1,125 

Total general fixed assets $i 179,951 $, 3,5,200. 

$ $,08g 

.. 
9,570 

$ 17,658 

DeSigns  
$ 10,613 

$ 10,613 

Balance 
June 30, 2003 
$ 192,166 

, , ,
12 372 

$ . 204,538 

The Council paid $6,705 a~d $720 on February 19, 2003, for vehicles net delivered by Jan e 30, 2003. Tliese 
expen ditures were classified as capita] outlays. Therefore, the total capital outlays will not balan ce to total 
gen eral fixed assets additions this fiscal year by the total of these amounts ($7,425). These vehicles will be 
added to general fixed assets during the next fiscal year, 



BOSSIER COUNCIL ON AGING, INC. 

Notes to Financial Statements 
June 30, 2003 

6. In-Kind Contributions: 

The Council received various in-kind cun '~ibutions daring the year. Senior center/meal-site facilities wore 
furnished to the Council without charge for rent and/or utilities. Other in-kind con~ butions consisted of the time 
donated by volunteer workers at senior centers an d meal sites, as weal as five admittance to rect a:tonal and 
entertainment events provided by variouS businesses an d individuals in the parish. Although these contributions 
have not been reported as revenues, the offsetting expenses have not been incurred thereby producing no effect on 
the financial statements. 

7. Note Payable: 

On M arch 16, 200t, the Coun cil untied into u fo~r*year imtallment conlraet with M off~ Volkswagen, Inc. for 
the purchase of a 2001 Mazda truck in the amount of $17,500. The terms of this installment contract requires 
monthly payments of $365 with 0~,6 in,rest. 

The an nual requirements to amortize these notes payable as of June 30, 2003, including applicable interest 
expense of $2,167, are as follows: 

Year Ending 
Jene 30. M azda 
2004 
2005 
2006 
2007 
2008 
Total 

4,380 
3~76 

Toypta 
$ 3,985' 

3,985 
3,985 
3,985 
664 

Board of Directors' Compensation: 

"the Board of Directors is a voluntary board; therefore, no compensation has been paid to any memhe ~. However, 
board members are reimbursed for out.of-town travel expenses incurred in acco rdance with the Ccunoil's regular 
personnel policy. 

9. In en me Tax Status: 

The Council, a non-profit corporation, is exempt from federal income taxation un der Section 501(e)(3) of the 
lnternal Revenue Code. 

10. Changes in General Long-Term Debt: 

Long-term liabilities that will be financed from governmental funds am  accounted for in the general long-term 
debt group of accounts. The following is a summary of chan ges in the general lun g-term debt account group: 

AccLuun lated unpaid 
vacation 
Note payable - M azda 
Note payable - Toyota 

Balance 
J~y i. 2002 

$ ~833 
11,986 

$ 1,453 

Balance 
Jun e30,2003 

.,. 

$ 
4,330 

8,316 
7,656 

16,870 ~  : !,~,437 

$ _  18,819 $ 
, 

18353
. .$ 6fl63 $ , 30,409. 

1.1 



BOSSIER COUNCIL ON AGING, INC. 

Notes to Financial Statements 
June 30, 2003 

IL Judgment& Claims, and Similar Contingeneies: 

There is no litigation p~ d~g against the Council at June 30, 2003. Furthermore, th0 Council's management 
believes that any potential laws~t$ would be adeqttately covered by insurance. 

12. Federal Award ]Programs: 

Th e Council receives reven~s from various federal and state grant programs which are subject to final review 
anti approval as to allowabi~  of expenditures by the respective grantor agencies. Any settlements or exl~n.ses 
urising out era final review are recognized in the period agreed upon by the agency and the t.)un ncil. Also, tt is 
managemCnes opinion that any audits by the grantor agencies wou|d not produce disallowed program costs an d 
liabilities to such an  extent that they would materially affect the Council's financial position. 

13. Econom ic Dependency: 

y~ r. 

14. Transfers: 

Operating transfers in and out are listed by fund for the year ended June 30, 2003 

Funds Tran sferred In 

Funds 
Trans. Out 
Senior Ctr. 
NSIP 
Senior St,pp. 
Geneta~ 
Fund 

Title 
III C 
Adm in. 
$ 

Title 
III B 
Sees. 

Title 
IlI 
Cd 

$ 31,061 $ 

3,825 

4,015 8
,
4,821

, 

Title 
Ill 
C-2 

$ 
34,366 

29,676 

Title 
M D 

$ 

Title 
file 

Totalin $ 4,015 ~  $ 20.=.._.~ 8 $ 64,,042 $ 244 $ 1,966 $ 190,182 

15. Premium Only Cafeteria Plan: 

16. Rbk M ~u gemeut: 

The Coun cil is exposed to various risks of loss related to torts; thefts of, damage to, and desm tctinn of assets; 
errors and omissions; injuries to employees; end natural disasters. Th e Coundi has purchased commercial 
loam'auto to cover or redtme the risk of loss, including workers' compensation and employee health and accident 
insurance, that might arise should one of these incidents occur. No soRlements were made during the year that 
excen de6 the Coun cir s insuranco  coverage. 

12 



BOSSIER COUNCIL ON AGING, INC. 

Notes to Financial Statements 
June 30, 2003 

Because the Council operates most of its programs un der cost reimbut~;~ment type gra~ , it has to pay for ~Dsts 
using its General Fun d money and then request reimbursement for the advanced costs under the grant programs. 
A summery of these interfun d loans at Juno 30, 2002, were as follows: 

General Fun d 

Special Revenue Funds: 
Title Ili B Services 
PCA 
NSIP 
Total Special Revenue Funds 

Total All Funds  

Due From 
Other Funds 

$ 369 

271 
5,581 
9zl91 

, 15~043 

Due To 
Other Funds 

640 

$ 15.412 

l& Operating Leases: 

At JuNe 30, 2003, the Council was obligated under mouth to month operating leases for Offi ce space and 
equipment. The Coun cil leases its offi ce space for $300 per month and a telephone system for $165 per month. 
Total rent expense for operating leases was $4,261 fi)r the year ending June 30, 2003. 

19, M iseellmaemm Revenue: 

Other miscellan eous revenue for the General Fund at June 30, 2003, ecmsisted of the following: 

Krowe of Elders 
Donation of Vehicle - Harrah's 
Senior Center Recreation Dance 
Dnited W ay 
Sen  Antonio Trip 
New Orleans Trip 
Vicksburg Trip 
Helping Hand Fun d 
Laps for Lun ches 
Flu Sho~ 
M iscellaneous 

Total M iscellaneous Revenue 

$ 9,636 
17,206 
16,128 
10,165 
8,775 
7,952 
2,485 
3,679 
7,042 
2,123 
12,492 

$ 97,683 

On July 30, 2003, the Council signed a promissory note with Citizens National Bank for $30,050 at 7.95% with 
one pa yme~  dee October 28, 2003, for operating cash un~  receipt of additional funding for fiscal year J'ttne 30, 
2004. 

Bossier Council cm Agin~ inc. closed the Krewe of Elders bank account in July 2003. "[he Council is no longer 
responsible for the operations of this progrdm in any manner. 

The Cmmcil received two vehicles in August 2003 fxom the Louisiana Departmen t of Trun sportadon end 
Development matching grant program . 
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BOSSIER COUNCIL ON AG]I'qG, INC. 

Sc.~edulo of Program Revenues, Expenditures, 
and Changes in Fan d Balances * General Fund 

For the Year Ended Jan e 30, 2003 

Schedule I 

Reve~ue~,~ 

lmergovem mental: 
Govern or's Office of Elderly Affairs 
Local governments 

M isoellaaen us 
Total revenues 

Expenditures: 
Personnel 
Fringe 
Travel 
Operating se~iaes 
Operaling a-pplies 
Other ece ts 
Capital omlay 
Total expenditures 

Excess ofrevan ues over expan diteres 
Other financing uses: 
Proceeds from debt 
Operating ~ nsfers out 
Total other fmancJng sources (uses) 

Excess (deficiency) ofrev~ues and other sources 
over expenditures and other uses 

Fund balance at beginning of year 
Fm~d b~a~~e at end o~yeur 

Local PEOA 

(Unreserved) ~Act,735) TOt~tl$ 

$ $ 22,238 $ 22,238 
170,457 
97,683 
268,140 

34,136 
2,984 
4,548 
63,508 
22,387 
6,807 
34,,701 
169,071 

, , 
99,0

,
69 

170,457 

9~ 683 
2oo,378 

34,136 
2,984 
4,548 
63,508 
22,387 
6,807 

,
34,701 
169~071 

. 

, 
121~307 

16,870 16,870 

(98,692) (22,238) ... (1~20,9~0) 
, {81,822) (22~38) (104,Q.~0) 

17,247 
11,216 - I L~216 

$ 28,463 $ T $ ' '28
,463 , , ,

. 

Supplementary schedule presented for purposes of additi~aal analysis enty 
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HOBSIER COU/~CIL ON AGING, IN C. 

Schedule of Progratrt Expenditures - Budget vs. A~tual 
For the Year Ended June 30, 2003 

Schedule 3 

Local: 
Personae[ 

Fringe 

Travel 

Operating setv/ces 
Operating supplies 

Other co st 

Capitei o.flay 
Tr arts fej~s out 

Totals 

PCOA 1At:t.735): 

Transfers out: Title III-B 
Totals 

Personnel 

Fringe 

Travel 

Operating services 
Operating supplies 

Other cost 

Capital outlay 
Totals 

Personnel 
Fringe 

Travel 

Operating services 
Operating supplies 
Other co st 

Capita[ outlay 
Totals 

Favorable 

Budgeted Autual (UnfavorabJe) 
~ Expenditures. , Expenditures ,, Varianc~ 

$ 
NO 

BUDGET 

ADOPTED 

$ 

$ 34,136 $ 134,136) 
2,984 (2,984) 
4,548 (4,548) 
63,508 (63,508) 
22,387 (22,387) 
6,807 (6,807) 
34,701 (34,700 
,98,692 19g~692) 

$ 267,763 $ (267,763) 

$ 22,238 $ 22,238 
$ 22,238 $ 22 238 

$ 
$ 

$ 22,377 $ 22,556 $ (179) 
2,101 1,948 153 

302 302 

5,439 9~927 (4,488) 
903 1,477 (574) 
325 325 

446 446 

$ 31~g93 $ 35 908 $ , 14,015) 

$ 157,963, $ 
14,762 

2,732 
28,849 

16,347 

4.336 
15,619 

s 
,,, 

2~
,#ps 

159,340 

14,007 
4,800 

19,665 

16~450 

4,031 
7.424 

225.717 

Sup1~lementary schedule presented for pt~rposes of additional analysis only 

$ 11,377) 
755 

(2,068) 
9,184 

(1o3) 
305 

$ 14 891 



 

mOSSIER COIf~CIL ON AGING, INC. 

S$~dUIe of Program I~xpend~tures - Budget vs. Actual 
For the Ycex '.F~dcd lon e 30, 7.003 

Personnel 

Fringe 
"travel 

Operating Ser~ees 
Operating sopplJes 
M eal eo~ts 

Other costs 
C~ i~  outlay 
Totals 

Personnel 

Fringe 

Ttavet 
Opctatiug services 
Operating sopplles 
M eal costs 

Other ~osts 

Capitat outlay 
To~.ls 

Opera,lag supplies 
Capita[ outlay 
Totals 

Title l.ll E - CareWorn': 
P~so~  
Fringe 
Travel 
Operating serv.[ces 
Operating suppl~cs 
other costs 
Capital outlay 
Totals 

Senior Center: 
]=~l'soollel 
Fringo 
Operating services 
Transfers ouP Title llI-B 
Totals 

Favorable 

Budgeted Actual (Unlkvomblc) 
Expenditures Expenditures Vurianoe 

31,815 $ 
2,974 

210 

33O0 
1,255 

26,760 

152 

38,570 $ 
3,015 

7,259 

878 

26,790 

1,194 

(6,755) 
(41) 
21o 

(3,859) 
377 

(30) 
(1,042) 

126 126 

$  66,692 $ 77706 $ (11,014_ .._ ..~ ) 

$ 72,114 $ 65,132 $ 6,982 
6,745 5,930 815 

8,711 5,750 2,961 
13,057 12,415 642 

7,956 5,969 1,987 

114,288 100,370 13,918 

368 1,194 (826) 
423 423 

$ 223,662 $ 196.760 $ 26,~02 

5,017 $ 

$ 5,017
._ ..~  

4.761 

500 
$ 5,261 

(50o) 
$
. , (244), 

26,750 $ 2~512 $ 238 
2,499 2,307 192 
2,046 2,667 (621) 
832 1,938 (1,106) 

3,838 2,385 1,4~3 
50 50 
68 68 

$ , 36,083 $ ,
35 809 

,$ 274 

17,990 $ 
1,918 
4~78 

17,086 $ 
1,429 

904 
489 

~o78 

Supplementary schedule presented for purposes of additional analysis only 

17 



 

BOSSIER COUNCEL, ON AGING) INC. 

Seh~dule of Progrsm Expenditures - Budget vs. Actual 

For the Year Ended June 30, 2003 

FEM A: 

Operating supplies 

Totals 

NSII~. 

Trtmsfers out: Title tit-C-2 

Aud!t~ 
Other c~x--ts 

Persoltn~,~ 

Fringe 

Travel 

Other costs 

Totat~ 

Budgeted 
Expenditures 

Actual 

Expenditures 

Favorable 

(Unt~tvombte) 
Variance 

NO BUDGET $ 26,536 $ (26,536) 

ADOPTED 

$ - $ 26,536 $ (26~536') 

32,000 $ 34,366 $ (2,366) 

$ 2,109 $ 2,109 $ 

NO BUDGET $ 

ADOPTED 

30,37B $ 

2,627 

3,003 

(30,378) 

(2,627) 

(3,00~) 
3~500 

$ 39 508
, 
$ (59,~0~) 

. ~ . . 

3,a25 $ 

$ 713,703 $ 

3,825 $ 

Sapplemeataly schedule presented for purposes or additional analysis only, 
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BOSBIER COUNCIL ON AGING, INC. 

Schedule of Priority Se~ ices - 
Title HI, Part B - Grant for St~pm'tive Services 

For the Yem" Ended June 30o 2003 

Access (30%): Transportation 
Infonnatlon  & a~sista.qCe 
Outreach 
Total accees, expenses 

In-Home (15%): Homem-~ker 
Total in-home expenses 

Legal ($%): Legal a.qsistanee 

Non-priority services 

ToW Title lU B , Supportive Services expenditures 
Less: Pa~ cipan! contribution s 

other public support 
Tmnslhrs ia 

Title 111 B - Supportive Services grant 
Less: State homemaker 
Origins] grant award net of additional state 
homemaker and transportation funds 

27,20 ! 

7,999 

% of GOEA 
O~ T 

149,881 176.67% 

70,805 

4,031 

, , 
IpO00 

225,717 

(13,937) 
(62,581) 
(57,126) 

92,073 

(7,23~ 

Supplementary schedule ~cscn1~d for purposes of additional analysis on ly 

19 

83,46% 

4.75% 



The Board of Directors is a voluntary board; therefore, no compensation has been paid to any member. However, 
board members are reimbursed for out-of-town travel expenses incurred in accordance with the Couneirs regular 
personnel policy. 

Supplementary svhexiule presented for purposes of additional an alysis only 
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BOSS~EI~ COUNCIL ON AGING, INC, 

Exi~ Conference 
Year Ended June 30, 2003 

Schedule 6 

A preliminary exit ~onfcrenoe was held September 24, 2003, to discuss the findings of this report and other matters 
fl~at came tO our attention during our audit. Those in at~ndance included: 

Mary Anne RankS1 
Tom Cooper 
~ o S. W asher, CPA 
Deborah La~'~~ 

Bookkeeper 
$ndth Pugh & Company, LLP 
Bookkeeper 

Supplemen~ T schedule presented for purposes of ad ditional analysis only 
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BOSSIER C, OUIt~21L ON AGING, INC. 

Comparative SPhedule of General Fixed Assets m'td Changes in General Fixed Assets 
Year Ended Jlole 30, 2003 

Schedule 7 

Vehicles 

FurMture and equipment 

InvestmelR in general fixed assets: 

Property acquired with fimds from: 

Title HI B - AAA 

Title HI B - SS 

Title Ill D 

Senior Center 

Other 

Local 

Total investment in general fixed aSsets 

Balence 
June 30. 2002 

$ 168,704 $ 34,075 $ 

1,125 

Deletions 
Balanoe 

June 30~ 2003 

10,613 $ 192,166 

12,372 

$ 179,951 $ 35 200 $ 10 613 $ 204 53~ .. . I 

1,238 $ 

28,256 

500 

17,206 

17.494 

1,238 

28,256 

500 

1,500 

19,206 

!0,613 153r838 
$ 179,951 $, , ,

35,200 $ 10~613 $ 204,53,
8 

Supplementary schedule prc~ nted for purposes of additional analysis only 
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PUOH 
FA N Y, LLF 

Certifi~t'Public Accountants. Manageme,,t Consultants. Business Advisors 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER X~INANCIAL 
REPORTING BA~ D ON AN ADDIT OF GENERAL PURPOSE FIN ANCIAL STATEM ENTS 

PERFORM ED IN  ACCORDANC~g W ITH GOVERNM EN TAUDITING STANDARI~  

Board of Directors 
Bossier Council oa Aging Inc. 
BosskZ CitL Louisiana 

W e have andited the gen eral pro'pose finan cial statements of the Bossier Council on Aging, Inc~. as of and for the 
year Ukled Iune 30, 2003, and have issue d our report thereon dated September 24, 2003. W e conducted cox audit in 
a~co ntaue~ with auditing standards generally accepted  is the United States of America and the standards applicable 
to fiim~cial eu~lits contained in Government A~diting Standarda, issued by the Comptroller Generui of the United 
S~ teS. 

Com ol!aaoe 
As part of obtaining reasun able aSsurance about whether the Bossier Council on Aging, Inc.'s gerieral [mrpose 
finan cial $tatc~acnts am five of mC~erial misstatemeatt~ we performed te~ts of its compliance with cellain provisions 
of laws, regulations, con~-~cts and grants, noncompliance with which could have a direct and material drvet on the 
dctenniue flon of fiue nchl stateraan t amounts. F~owovex, providing an opinion on compliance with those provisions 
was not an objec~dve of our ~dit, and ac~rdingly, we do not exptesS such an opinion. The rm~ts of our t~  
disdos0d an i~stanoe of un ncompliance that is roqulr0d Iv be reported under Government Audigng ~andar~ which 
described in the accompanying Schedule of Audit Findin~  a~ Finding 2003-01. W e noted certain imma~fial 

iustun ces o~ noncomplian ce that we have ~ported to management of Bossier Council on Aging, Inu. in a separate 
letter dat~  September 24, 2003. 

In planning and perform ing our audit, we considered the Bossier Council on Aging, Inc.'s intern al control over 
filaan ~ial ~porl~ng in order to de~rmine our at~iting procedures for the purpose of expressing our opinion on the 
general purpose financial statemen ts and not to provide assuran ce on the inters al control over financial mp0rfing, 
Our consideration of the inte, mal comrol over finan cial reposing would not necessarily disclose all matters In the 
interval ~ 1 over financial rep orting that might be mater/al wea~ esses. A material weakness is a condition in 
which the dvsig~ or cpomtiun  of on~ or more of the internal control components does not r~ince to a re latively bw 
lev i the risk that misstatom~ts in amounts thst would be material in relation to the gen eral purpose financial 
statemems being attc~e,~l may occur an d not be dete~ted within a gmely period by employees in the norm al course of 
performing theJx assig~ d functions. W~ noted no matters involving the internal control over finan ~inl reporting aad 
its operation that we consider to be malvrial weaknesses. 

This report is intended solely fi~r the information.and ass of management, the Board of Dkocters an d others within 
the organization, the Governor's ORico of Elderly At~xirs and federal awarding agencies and pass=through entities 
a~d is l~ot h~ aded to be and s[tonid not be used by an yone othur ~mn these specifi~  parties. 

Ce~d~ed P~bH~ Accpun t~ s 
Shr~ eporl, 1~aisim~a 

Septmnber 24, 200~ 

Fimee 318-869-1055 ~ Fax 3i 8-869-4736 ~ 920 Pie~ nt gd., gte. 400 ~ Shreveport, LA. 71t06-2037 ~ www.spcpa.com 



BOSSIER COUNCIL ON AGING, IN C. 

Schedule of Audit Findings 
Year Ended June 30, 2003 

2(103.01: Budget 

Criteria: The Governor's Office of Elderly Affairs r~qttires budget variances to be less than 
|O~A in program cost categories. 

Condition: The following programs / costs categories exceed 10% variances: 

Title III C - Area Agency Admin. Operating Services 
Operating Supplies 

Travel 

Pm'~ou~ael 
Operating Services 
Other costs 

Title Ill D - Preventive Health Capital outlay 

Title Ill E - Car~giver 

Senior Center 

NSIP 

Travel 
Operating services 

Transfers out 

Transfers out 

Recommendation." W e recommend that m anagement review the final budget revision to ensure that the 
aetuul expenses are within the accepted 10% tolerance required by GOEA. 



B C O A  

Board of" Directors 

Cla udine Bond 

Presi,ieot 

Ca tl~etine Vanderberry 

...'~ 13rj,g~t~e A d w e t2~ r c 17o z- 

N ovem ber 5, 2003 

Legislative Auditor, State of LA 
P. O . Box 94397 
Baton Rouge, LA 7080.4-9397 

lsr Vicel'residenx " Dear Sir: 

Post Offk'e Box 5606 

Bossier City, Louis ia~la 71171-5606 

(318) 7,11-8502 Fax (318) 711-7490 

l (800) 256-899:5 

Y o t;,t- G old en  Y ea rs 

Joyce C. JeFfrey During our recent audit
, the lbllowing needed to be addressed. 

2nd Vice 2)re~idcut 

D oyle Adams 

Jeff Cox 

Secretly 

Jerome Dismuke 
W . Bryan Doxey 

M arguerite Lof rin 

~)avid MQo~gomery, Jr 

~ James 1L Pietx:.~. 

Ursl~]a Pt!illips 

AHce Roberts 

M ildred So'otto 

Lo W alker 

~,Villie W illiams 

M ary Amle Rankin 

Executive Director 

Sires 

706 Bea~ c Dr. 

Bossier City, LA 

71111 

East Oak St, 

Plain l)eMing, LA 

71067 

Title IH C Area Agency Administration: 
Operati.ng Services.. lnemases in telephone expense and irisarance. 

Operating 
.Services - Underestimated operating suppty purchases. 

Title B Supportive Services: 
Travel . Underestimated travel in Homemaker and Outreach services 

Title C-1 
Personal.. Underestimated Site M anager salaries. 
Operating Services - Increase Telephone expenses and general hlsuranec 
Other costs -Under estimated computer system costs. 

Tide ]~lPrevandve Heal.ill: --- 
. Capital Outlay -- Did not originally set up capital outlay item . 

Title 11i Caregiver: 
Travel - Underestim ated Caregiver Iravel expenses. 

~ 

Operating Services - Underestimated in indirect expenses. 

Senior Center.. Budgeted more than actual-expenses 

USDA ~ (NSTP) - - Under budgeted USDA Funds. 
We simply received more money than was expected for.the year 

Personnel Hmadbook: - Our polieies are no*, clearly wri~;.en. But the wording ,ased is aeScrued lekve, 
so any vacation time accrued is paid to the erriployee upon their departure. This practice was also 
suggested by a consultant formerly employed by the Labor Department to avoid an employe9 
complaints later on. 

Sincerely, . 

M ary Ann:~ Rankin " 
Exec utive Directo r 

Area Agency on Agin g 

2 5 

United W ay Agency 



BOSSIER COUNCIL ON AGING, INC. 

Schedule of Prior Audit Finding3 
Year Ended Juno 30, 2003 

2002-01: Bud~el 

Criteria: Th0 GoveXnur 's Office of Elderly At'lhirs requires budget varian ces to be less than 
10~,6 in program cost categories. 

Condition: The following progranudcosts catogorJzs exceed 10% variances: 

Title III C - Area Agen~  Admin. 

USDA 

Operating Services 
Operatin~ Supplies 

Operating Services 

Operating Supplies 

Transfers out 

CurrentStatu~: A similar fi~tdiag is also reported for fiscal year Jtme 30, 2003. 
gee Finding 2003-01 

2002.02: Pledged gecuritie~ 

Criteria: Undor state law, fl~ Council's bank balances must be secured by federal deposit 
iastwan ee or the pledge of securities owned by the fiscal agent bank. 

Condition: During the month 0f Jaun ary and February 2002, the Council's bank deposits were 
in excess of the federal deposit insurance of $100,000 for three days. 

CurrentSlatus: No similar finding was reported for fiscal year Jtme 30, 2003. 


