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CITY CO URT OF TH IBODA UX, LOUISIANA 
M ANA GEM EN T'S DISCUSSION  AND  ANAL I SIS 

AS OF AND FOR TH E YEAR ENDED  DECEM BER 31, 2003 

This discussion and analysis of City Court of Thibodaux, Louisiana's (City Court) financial 
performance provides an  overview of the City Court's financial activities for the fiscal year 
ended Deccm bar  31, 2003. 

* City Court of Thibo daux's assets exceeded its liabilities by $358,798. This compares 
to the previous year when as sets exceeded liabilities by $333,105. 

~ Total net assets are com prised ofthc follow ing: 
0 Invested in capital assets of $44,347 consisting of equipment, furniture, 

leasehold improvements and law books, net of accumulated depreciation. 
o Unrestricted net as sets of $314,451 representing the portion available to 

maintain the City Court's continuing obligations to citizens an d creditors. 
* The City Court's governmen tal funds reported total ending fund balan ce - all 

considered unreserved of $314,451 this year. This compares to the prior year ending 
fund balan ce - also all unreserved, of $308,251, showing a moderate increase of 
$6,200 during the current year. 

~ At the end of the current year , unrese rved fund balance  for th e General Fund was 
$127,789, or 41% of total General Fund expenditures, not including transfers. 

~ Total spending for all judicial activities was $331,580 for the year, which was 
$20,260 less than the fines and costs charged for these activities an d ope rating gran ts 
and contributions totaling $351,840. Th is was not as good as last year, when 
spending was only $46,511 less than the fines and costs charged for the judicial 
expenses. 

~ The total cost of the City Court's programs was virtually unchanged (increasing by 
only 17%) and no new programs were added this year. 

~ Th e intere st earned on checking accoun ts and in vestm ents in certificates of deposits 
was $5,433 for the year. This reflects a decrease of $2,634 or 48% from last year. 

OVER VIE W  OF TH E FINAN CIAL STA TEM EN TS 

Th is annual report cons ists of a scrics of finan cial statem ents. The Statem ent of N et Assets 
an d th e Statem ent of Activities pro vide inform ation about the activities of the City Court as  a 
whole an d present a longer-term view of the City Court's finances. Fund financial statements 
for governm ental ac tivities tell how th ese services were f'man ced in the short term  as  well as 
what rem ains  for future spe nding. Fund finan cial statem ents also report the City Court's 
operations in m ore detail than  the govern m en t-wide statem ents by provi di ng inform ation 
about the City Court's most significant funds. Th e rem aining statem ents pro vide financial 
information about activities for which the City Court acts solely as a trustee or agent for the 
benefit of th ose outside of the govern m ent. 



 

CITY CO UR T OF THIBODA UX, LOUISIANA 
M A NA GEM EN T'S DISCUSSION  AN D  ANAL ISIS 

AS OF AND  FOR TH E YEAR ENDED  DECEM BER 31, 2003 

Our auditor has provided assurance in his independent auditor's report, located  imm ediately 
following this M D&A, that the Bas ic Financial Statem ents are fairly stated. The auditor, 
regarding the Required Supplem ental Information is providing varying degrees of as surance. 
A user of this report should read the independent auditor's report carefully to ascertain th e 
level of assur ance being provided for each of the oth er parts in  th e Annual Financial Report. 

One of the most important questions asked  about the City Court's finances is, "Is the City 
Court as a whole better off or worse off as a re sult of the year's activities?" Th e Statement of 
Net Assels and th e Statem en t of Activities repo rt inform ation about th e City Court as a whole 
an d abo ut its activities in a way that helps answer th is question. Th ese statem ents include all 
as sets an d liabilities using th e ac crual bas is of ac counting, which is sim ilar to the acco unting 
used by m ost private-sector com panies. All of the current year's revenues en d expe nses are 
taken into account regardless of when  cas h is received or paid. 

Th ese two statements repo rt th e City Court's net as sets an d changes in them . You can  think 
of th e City Court's net as sets--th e differe nce between as se ts an d liabilities -as one way to 
m eas ur e th e City Court's financial health, or financial po sition. Over tim e, increas es or 
decreases in the City Court's net as sets are one indicator of whether its financial health  is 
improving or deteriorating. You will need to cons ider other nonfinancial factors, however, to 
assess th e overall health of the City Court. 

In the Statem ent of Net Assets and th e Statem ent of Activities, the City Court re po rts only 
one type of activity - governmental activities. Most of the City Court's basic judicial 
services are repo rted as this type. Fines and fees charged to the public and operating 
contributions finan ce m ost of th ese activities. 

Th e fund finan cial statem ents provide detailed inform ation about the most significan t 
funds-- not the City Court as a whole. Some funds are required to be established by State 
laws. However, the City Court establishes other funds to help it control and manage money 
for particular purposes (like the Marshal's Fund) or to show that it is meeting legal 
responsibilities for using certain taxes, grants, and other money (like the Civil Court Fund). 

Th e City Court uses only the governmental type of fund with the following accounting 
approach. M ost of the City Court's basic services are repo rted in governmental funds, which 
focus on how m oney flows into and out of those  funds an d th e balances left at year -end that 
are available for spending. 
Th ese funds are repo rted using an accounting meth od called m odified  accrual ac counting, 
which measures cash an d all oth er finan cial assets that can  readily be converted to cas h. The 



 

CITY CO UR T OF  TH IBODA UX, LOUISIANA 
M ANAGEM EN T'S DISCUSSION  AND ANAL YSIS 

AS OF AND FOR TH E YEAR ENDED DECEM BER 31, 2003 

governm ental fund statem en ts provide a detailed short-term  view of the City Court's gen eral 
governm ent operations and the basic services it provides. Governm ental fund information 
helps you determ ine whether th ere are m ore or fewer finan cial resources that can  be spent in 
the near future to finan ce the City Court's programs. W e describe the relationship (or 
differenCes) between governmental activities (reported in the Statement of Net Assets an d the 
Statement of Activities) and governmental funds in reconciliation at the bottom of the fund 
financial statements. 

FINAN CIAL ANALYSIS OF TH E CITY COURT AS A WH OLE 

The City Court's net assets increased by $25,693 as a result of this year's operations . Th e 
City Court's overall financial position im proved  during fiscal year  2003. Unrestricted net 
as sets--th e part of net assets th at can be used to finance day-to-day operations  without 
constraints established by debt covenants, enabling legislation, or other legal requirements--- 
absorbed most ($6,200) of the increase this year; however, there were capital asset purchases 
whigh con~ibute6 to a $I9,~94 inulase in the nat assets m,~ested  in ~apital assets. The 
balance in net as sets repre sents the accum ulated results of all pas t year s' operations. It 
m ean s th at if we had to pay off all of our bills today, in cluding all of our  non-capital 
liabilities, we would have $358,798 left. 

Th e City Court's total revenues for the year in governmental activities were $357,273. Th e 
total cost of all judicial programs and services was $331,580 with no new programs added 
tbJs year. 

FINANCIA L AN ALYSIS OF TH E CITY  COURT'S FUNDS 

As we noted earlier, the City Court uses funds to help it co ntrol an d manage money for 
particul ar purposes. Looking at funds helps you cons ider whether th e City Court is being 
accountable for the resour ces provided to it but m ay also give you m ore insight into the 
overall finan cial health . 

As th e City Court completed th e year, its governm ental funds repo rted a combined fund 
balance of $314,451. This reflects an increase of $6,200 from last year. This increase is 
primarily the result of the events artd programs described within the analysis of the City 
Court's governm ental activi ties. 

GENERAL FUND  BUD GE TAR Y H IGH LIGH TS 

Th ere were no am endm ents to th e General Fund budget during th e year  



 

CITY COUR T OF TH IBODA UX, LO UISIANA 
M ANA GEM EN T'S DISCUSSION  AND ANAL YSIS 

AS OF AND FOR TH E YEAR ENDED  DECEM BER 31, 2003 

CAPITAL ASSETS 

The City Court's investment in capital assets, net of accum ulated depreciation, for 
governmental activities as of December 31, 2003 and 2002 was $44,347 and $24,854, 
respectively. 

This year there was $25,879 of additions to fixed assets for the purchase of offi ce furniture, 
equipm ent an d leasehold improvements. M ore detailed inform ation about the City Court's 
capital assets is presented  in Note 3 to th e financial statem ents. 

DEB T 

At year-end, the City Court had no debt outstanding. 

ECON OM IC FA CTORS AND  NEXT YEAR 'S B UD GE TS AND  RA TES 

Th e City Court's elected offi cials considered man y factors when setting the fiscal year rates 
an d fees that would be charged. One of th ose factors is new laws and re gulations. 

Historically, the office staff an d costs re m ain stable an d should continue to do so. M ost 
capital asset purchases are abso rbed by the City of Th ibo daux in their current operating 
budget. If these estimates remain consistent, the City Court's General Fund balance is 
expected to incre ase m odestly by th e close of 2003. 

Highlights of next year ' 

Projected Beginning Balance $127,815 

~.ntlclpated Income for 2004 88,913 

~,nticipated Expenditures for 2(]04 (77,474) 
=
..x~  Revenues over ExPenditures 11,435 

Projecled Ending Balance $139,254 

CON TA CTIN G THE CITY COUR T'S FINAN CIAL M ANAGEM EN T 

Th is financial report is designed to provide a general overview of the City Court's finan ces 
an d to show the City Court's accoun tability for the money it receives. If you have questions 
about this report or need additional financial inform ation, contact: 

The Honorable Judge David Richard, 
City Court of Thibodaux, Louisian a, 

1309 Canal Blvd., Thibo daux, LA 70301 

Phone (985)446-7238. 



BA SIC  FIN A N CIA L STA TEM E N TS 
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To the Honorable David M . Richard, Judge 
City Court of Thibodaux, Louisiana 

W e have audited the accom panying financial statements of the governm en tal activities an d each 
major fund of the City Court of Thibodaux, Lo uisiana, a component unit of the City of Thibodanx, 
Louisiana, as of and for the year ended  Decembe r 31, 2003, which collectively comprise the City 
Court of Thibo daux, Louisiana's bas ic financial statem ents as  listed  in the table of contents. These 
basic financial statements are the respo nsibility of the City Court of Thibo daux, Lo uisiana's 
management. Our respo nsibility is to express an  opinion on these financial statements based  on our 
aud it. 

W e conducted our audit in accordan ce with auditing standards generally accepted  in the United 
States of Am erica an d the standards applicable to financial audits co ntained  in Government 
Auditing Standards, issued  by the Comptroller General of the United  States. Those standards 
require that we plan  and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test bas is, 
evidence suppo rting the am ounts an d disclosures in the basic financial statements. An  audit also 
includes as sessing the ac co un ting principles used an d significant estimates made by managemen t, 
as  well as evaluating the overall financial statement presentation. W e believe that our aud it 
provides a reasona ble basis for our opinion. 

In our  opinion, the basic financial statements referred to above present fairly, in all ma terial 
respects, the financial po sition of the governmental activities and each ma jor fund of the City Court 
of Thibodaux, Lo uisiana as of Decembe r 31, 2003, an d the results of its operations for the year then 
ended, in conform ity with ac co un ting principles generally accepted  in the United States of America. 

M anagement's Discussion and Analysis an d the Required Supplementary Inform ation as  listed in 
the table of contents, are not a required part of the basle financial statem ents but are 
supplem entary inform ation req uired by accoun ting principals generally ac cepted in th e United 
States of America. W e ha ve applied certain limited  proce dures, which co ns isted principally of 
inquiries of man agem ent re garding th e m ethods of m easurem ent an d pre sentation of the 
supplementary inform ation. However, we did not audit the inform ation and express no opinion 
on it. 

207 ~  Aw.m~ 
THtBOOAUX, LA 70301 

PHONE (985) 447-7226 
FAX (985) 446-3032 

11 J~_s Bt.vO.. Sum~ 210 
ST. RosE, L~ 70087 
PNOME (504) 468.2258 
FAX (504) 464-1473 

A PRo~  SeweE ORC, AN~.~llO*~ 
Memms: NCPA ~ LCPA 
EMAIL: stagni@stagni.com 
INTERNET: http://www.stagnl.cOm 



To the Honorable David M . Richard, Judge 
City Court of Thibodaux, Louisiana 
Page 2 

In accordance with Government Auditing Standards, we have also issued our report dated 
Jan uary 28, 2004 on our consideration of the City Court of Thibodaux's internal control over 
financial repotting and our  tests of its compliance with ce rtain provisions of laws, regulations , 
co ntracts and gran ts. That report is an  integral part of an  audit perform ed  in accordance with 

Government Auditing Standards and should be read in conjunction with this report in considering 
th e results of our audit. 

Our audit was conducted for the purpose of forming an opinion on th e financial statements th at 
co llectively comprise the City Court of Thibodaux's basic financial statem ents. The Other 
Supplemental Information Section, as listed in th e table of contents, is presented for purposes of 
additional analysis and is not a required part of th e bas ic financial statem ents of th e City Court of 

Thibodaux, Louisiana. Such information has been subjected to the aud iting procedures applied 
in the audit of the basic finan cial statements, and in our opinion is fairly presented in all material 
respects in relation to the basic financial statem ents taken as a whole. 

Stagni &  Company 

Jan uary 28, 2004 
Thibud aux, Louisiana 



CITY COUR T OF THIBODA UX, LOUISIANA 
STATEM ENT OF NET ASSETS 
GOVERNMENTAL FUNDS 

Decem ber 31. 2003 

ASSETS 
Cash and cash equivalents 
Capital assets, net of depreciation 

Total assets 

LIABILITIES 
Accounts payable and accrued expenses 
Due to others 
Bond and other deposits 

Total liabilities 

NET ASSETS 
Invested in capita l assets 
Unrestricted 

Tota l net assets 

Total liabilities and net assets 

See notes to the financial statements. 
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Govern m enta l 
Activities 

$ 566,276 

$ 37,414 
13,176 

201,235 
251.825 

44,347 
314.451 
358.798 



 



 

ASSETS 
Cash and cash equivalents 
Due to/from other funds 

CITY COURT OF THIBODAUX, LOUISIANA 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
December 31, 2003 

General 
Fund 

$ 144,464 

LIABILITIES & FUND BALANCES 
Liabilities: 
AccountS payable and accrued expenses 
Due to others $ 13,176 
Bond anti other deposits lrl 99 
Total liabilities 14T375 

Fund balanCe - unreserved, undesignated 
Total equity and other credits 

127,Tss 
127~789 

Civil 
Court 
Fund 

$ 288,157 

Marshal's 
Fund 

$ 133.655 

$ 142,16
.~ ======~4 ~  $ 135T955 

AmountS reported for govern mental activities In the statement of 
net assets are different beca use: 

Capital assets used in govern mental activities 
are not financial re sources and therefore are 
not reported in the funds. 

Net assets of governmental activities 

See notes to financial statements. 
9 

Tota l 
Govem mefltal 

Funds 

$ 566,275 

$ 37.414 
13,176 
201r235 
251.825 

314~51 
314r451 



 

CITY COURT OF THIBODAUX, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
AS of and for the year ended December 31, 2003 

General 
Fund 

REVENUES 
Court fees, fines and costs $ 69,624 
On-behalf salades and benefits received 249,885 
Interest earn ed 1~256 

Total revenues 

EXPENDITURES 
Current: 
General government - judicial 
Personnel 
On-behalf salades and benefits paid 
Grant to FINS 
Juvenile Case Manager 
Uniform s 
Supplies 
Dues 
M eetings and conventions 
Court reporter fees 
Computer Services 
Storage 
Other services and charges 
Total current expenditures 

Capital outlay 
Total expenditures 

320.765 

25,296 
249,885 
10,000 
2,675 
1,443 
3.889 
625 

1,888 
16,438 
4,635 
831 

1~125 
318,730 
8r039 

326,769 

Civil 
Cod 
Fund 

Mars hal's 
Fund 

$ 187 $ 32,144 $ 

Total 
Governmental 

Funds 

101,955 
249,885 

467 
467 

467 

Excess (deficiency) of revenues 
over expenditures (6r004) __  2.381 

OTHER FINANCING SOURCES (USES) 
Transfers in (out) 12,000 

Total other financing sources and uses 12r000 

Net change in fund balances 5,996 2,381 

74 
4,177 
230 

666 
5,997 

. 
17v840 
23v837 

9.823 

(12,000) 

(12t000) 

(2,177) 

26,146 
240.885 
10,000 
2,675 
1,517 
7,866 
1,055 
1,888 
16,438 
4,635 
831 

2a258 
325,194 
25~879 
351.073 

6,200 



 

CITY COURT OF THIBODAUX, LOUISIANA 
RECONCILIATION OF THE STATEMENT OF REVENUES, 

EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
TO THE STATEMENT OF ACTIVITIES 

As of and for the year ended Decem ber 31, 2003 

Net change in fund balances - total govemmental funds 

Govem mental funds report capital outlays as expenditures. However 
in th e statement of activities the cost of those assets is allocated over 
their estimated useful lives and reported as depreciation expense. 
In the current period, these am ounts are: 

$ 6,200 

Capital outlay $ 25,879 
Depreciation Expense (6,386) 
Excess of capital outlay over depreciation expense 19,493 

Change in net assets of governmental activities 

See notes to financial statements. 
11 



CITY COURT OF THIBODA UX, LOUISIANA 
STATEM ENT OF FIDUCIARY NET ASSETS 

AGENCY FUNDS 
Decem ber 31,2003 

ASSETS 

Cash and cash equivalents 

Total assets 

Bond 
Fund 

LIABILITIES 

Bonds payable $ 23,185 
Restitution payable 

Total liabilities 

See notes to the financial statements 

12 

Restitution 
Fund Tota 

$ 193 

$ 193 

$ 193 

$ 193 

$ 23,378 

$ 23,378 

$ 23,185 
193 



 

CITY CO UR T OF THIBODA UX, LOUISIANA 
STATEM ENT OF CHANGES IN FIDUCIARY NET ASSETS 

AGENCY FUNDS 
As~ and ~ rtheyearended Decem ber31,2003 

Bond 
Fund 

ADDITIONS 

Bond fees collected $ 34.135 
Restitutions collected 

TOTAL ADDITIONS 

DEDUCTIONS 

Bond fees paid 
Restitutions paid 

TOTAL DEDUCTIO NS 

34.135 

33,460 

33.460 

Restff~ ion 
Fund 

10.968 

10.968 

10.968 

$ 34 ,135 
10.968 

45.103 

33,460 
10.968 

44.428 

Net assets- beginning of year 22,510 193 22,703 

Net assets- end of year ~  23,185 $ 193 $ 23,378 

13 



N OTE  I . 

CRy Court of Thibodaux, Louisiana 
Notes to the Financial Statem ents 

Article 7, Section 51, of the Louisiana Constitution of 1921, created the City Court 
of Thibodaux, Louisiana in 1953 under G-oneral Legislative authority provided. In 
1960, Louisiana Revised Statutes 13:1951 was passed rcc.o~nizing and continuing 
the existence of city courts created and established pursuant to this authority. The 
City Court of Thibodaux serves the people of the City of Thibodaux, Louisiana and 
all of W ard 2 of th e Parish of Lafom'che, Loui siana. 

The co mponent unit financial stam uen~s of the City Court of Thibodaux have beeu 
prepar~  in conformity with Gen~'ally Accepted  Acco unting Principles (GAAP) as 
applied to govcm man tal units. The Governmental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing governmental 
accoun ting an d financial ~po rting principles. The m ore significant accoun ting 
policies of the City Court of Thibodaux arc described be low. 

A. Reporting Entity 

City Court of Th ibodaux is a component unit of the City of Thibodaux, Lo uisiana as  

defined by GASB 14. City Court of Thibodaux's judges and marshals arc 
independently elected officials. City Court of Thibodaux is fiscally dependent on 
the City of Thibodaux, Louisiana for offi ce space an d courtrooms. Th e substance  of 
the relationship be twean  City Court of Thibodaux an d the City of Thibodaux, 
Louisian a is that the City of Thibodaux, Louisiana has approval authority over its 
capital budget. 

B. Fund Accounting 

The acco un ts of the City Court of Thibodaux are organized and operated  on the 
basis of funds. Fun d acc ounting is designed to demonstrate legal co mplian ce  an d to 
aid financial managem ent by segregating transactiom  related to certain government 
functions or activities. 

Fun ds are clas sified  into  three categories: governm ental, proprietary, and fiduciary. 
Eac h category, in turn, is divided into se parate "fired types". City Court of 
Thibodaux uses gn vem m ental and fiduciary funds in its operations. Govern m ental 
funds are used  to accoun t for governm ent's gen eral activities, where the focus of 
attention is on the providing of service s to the public or other agencies through 
sc~ ce  charges or user fees. Fiduciary funds are used to accoun t for assets held for 
others. 

14 



N OTE 1 - 

Notes to the Financial Statements 

B. Fund Accounting, (Continued) 

Governmental funds: 
~ General fund - The general fund is the general operating fund of the City 

Court of Thibodaux. It acco unts for all activities except those accounted for 
in oth er funds. 

~ Special revenue funds - are used to account for fees, fines and costs charged 
for court cases and expenditures for these  co urt cases. 

Fiduciary funds: 
~ Agency fu nds - are used to account for assets that the government holds on 

behalf of others as their agent. 

C. M easurem ent Focus and Bas is of Accounting 

The Statement of Net Assets and the Statem en t of Activities di splays inform ation 
about the reporting governm ent as a whole. The Statement of Net Assets an d the 
Statement of Activities was prepared using the eco nomic resources measurement 
focus and th e accrual basis of acco un ting. Revenues, expe nses, gains, losses, as sets, 
and liabilities resulting from exchange and exchange-like Wan sac tious  are 
recognized when th e exchange takes place. Revenues, expenses, gains, losses, 
as sets, and liabilities resulting from nonexchange transactions are recognized in 
accordance with the requirements of GASB Statem ent No. 33 "Accoun ting an d 
Financial Reporting for Nonexchan ge Transactions." 

Program revenues included in the Statement of Activities derive directly from the 
program itself an d reduce the cost of the function to be financed from the general 

Th e accoun ting and financial reporting tre atm ent applied to a fimd is determ ined by 
its meas urem en t focus . All governm ental funds are ac co un ted for using a current 
financial resource m eas urement focus an d the modified ac crual basis of acco un ting. 
Under the modified accrual basis of accounting, reven ues are reco gnized when 
susceptible to accrual (i.e., when they become both measurable and available). 

15 



City Court of TMbodaux, Louisiana 
Notes to the Financial Statements 

C. Measurement Focus and Basis of Accounting (Continued) 

"M easurable" m eans the amount of the transaction can be determ ined and 
"available" means collectible within the current period or soon enough thereafter to 
be  used to pay liabilities of the current period. Expe nditures are recorded when the 
related fund liability is incurred. 

W ith th is m easurem ent focus, only current assets and current liabilities gen erally are 
included on the balan ce sheet. Operating statements of these funds present increases 
(i.e., revenues and other financing sources) and decreases (i.e., expe nditures and 
other financing uses) in net current assets. 

Court fees, fines, an d other revenues arc reco rded  when collected and are considered  
susceptible to accru al. 

D. Budgets 

City Courts, as political subdivisions, are re quired according to LRS 39:1302 to 
adopt a budget. The City Court of Thibodan x did not pt~ m~  an  annual budget. 

Encum brances represent comm itmen ts related  to unpe rform ed  contracts for goods 
or services. Th e City Court of Th ibodaux does not us e an  encum brance system . 

E. Cash and Cash Equivalents 

Cash includes  am oun ts in dem and deposits as  well as short-term  investm ents 
(certificates of deposit) wi th a maturity date within a year of the date acquired. 
Under state law, the City Court of Thibodaux may deposit funds in demand 
deposits, interest-bearing demand deposits, or time deposits wi th state banks 
organized under Louisiana law an d national banks having their principal offices in 
Lo ui siana. 

F. Short-Term Interfund Receivables/Payables and Interfund Transfers 

During the co urse of operations transactions occur between individual funds. These 
reeeivables and pa yables are clas sified as  "due to or due from other funds" on the 
balan ce sh eet. All interfund transactions, except quasi-external transactions, are 
repo rted as  operating transfers. 



N OTE  1 - 

City Court of Thlbodaux, Louisiana 
Notes to the Financial Statem ents 

F. Short-Term  Interfund Receivables/Payables and Interfund Transfers 

(Continued) 

In the process of aggregating data for the statement of net assets and th e statement of 
activities some amounts reported as interfund activity and balances in the funds 
were eliminated or reclassified . Interfund receivables and payables were elim inated 
to m inim ize the "grossing up" effec t on as sets an d liab ilities within the 
governm ental activities column. 

Capital as se ts are recorded  at either historical cost or estim ated historical cost an d 

depreciated over their estimated useful lives (excluding salvage value). Donated 
capital assets are reco rded at their estimated fair value at the date of donation. 
Estimated useful life is man ag ement's estim ate of how long the as set is expected to 
m eet service dem an ds. Straight-line depreciation is used based on th e following 
estim ated useful lives: 

~ Equipm ent 
, Furniture 
~ Law books 

5- 10 years 
10 years 
20 years 

The City of Thibodaux, Louisiana prim arily employs individuals who work at the 
City Court of Thibodaux office. No liability for co m pensated  absences is reflected 
on the City Court of Thibodaux's financial statements. Vacation an d sick leave do 
not accumulate. 

I. On-behalf Paym ents and Expenses Paid by the City of Thibodaux, 
Louisiana 

Certain expenses of City Court of Thiboda ux are budgeted and paid for by the City 
of Thibodaux, Louisiana. Th ese expe nses consist of operating supplies, automobile 
expe nses, equipm ent rental, telephone expenses, audit fees, insurance co sts, 
publishing and other miscellan eous expenses. These expe nses from the City of 
Thiboda ux, not recognized on City Court's books, for 2003 were approximately 
$34,465. 
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City Court of Thibodaux, Louisiana 
Notes to the Financial Statements 

I. O n-behalf Paym ents and Expenses Paid by the City of Thibodaux, 

Louisiana (Continued) 

The Judge and City Court Employees rec eivad  on-behalf payments from the State of 
Louisiana of $32,716 Lafourehe Parish of $18,000 and the City of Thibodan x of 
$199,169 for salaries and benefits. As required by GASB Statemen t 24, revenue 
an d an  expenditure of $249,886 has been recogulzed in general fund for these on- 
behalf paym ents. 

J. Use of Estim ates 

Th e preparation of financial statements in conformity with generally aece pted 
acco unting principles requires managem ent to make estim ates and assumptions that 
affect the reported amounts of assets and liabilities an d disclosure of contingent 
assets an d liabilities at the date of the financial statement and the reported amoun ts 
of reven ues an d expe nditures during th e reporting period. Actual results coul d 
differ from  those  estim ates. 

At year-end, the reported am ount of the City Court of Thibodaux's deposits was 
$589,654 ($566,276 in governmental fun ds and $23,378 in fiduciary funds) and the 
resulting bank balances were $592,629. Under state law, these deposits (or resulting 
bank balan ces) must be  secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The m arket value of th e pledged 
securities plus  the federal deposit insuran ce must at all times equal the am ount on 
the deposit with  the fiscal agen t. Th ese se curities axe held in th e name of th e 
pled ging fiscal agent bank in a holding or cus todial bank that is mutually acceptable 
to both parties. Th e deposits of City Court of Thibodaux are secured from risk by 
$252,170 of federal deposit insurance an d the balance  by pled ged  sec urities at 
market value of $613,375 and are co nsidered  adequately sec ured from risk. 

Even though the pledged securities are considered un collateralized (Category 3) 
under th e provisions of GASB Statement 3, Louisiana Revised  Statute 39:1229 
imposes a statutory  requirement on the cus todial bank to advertise an d se ll the 
pled ged se curities within 10 days of be ing notified by the City Court of Thibe daux 
that the fiscal agent has failed to pay depo sited funds upon demand. 
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A schedule of changes in capital assets follows: 

Depreciation expense for the year was $6,385 recorded as governmental activities. 

Consist of am ounts due to other governm ents for Frees collected to be remitted: 

19 
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Notes to the Financial Statements 

All individuals who work at City Court of Thibodaux arc paid by the City of 
Thibodaux, Louisiana and are consequently m embers of the M unicipal Employees 
l~ timm~nt System . GASB requires cegah  disclosures for employers who maintain 
x~'~ cm cnt plans for their employees. Others who disclose the required rc~ircrnent 
plan information in their separately issued financial statem ents compensate all 
individuals employed at the City Court of Thibodaux. The retirem ent plan 
m entioned above is adm inistered and controlled by a separate board of tru stees. 
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CITY COURT OF THIBODAUX, LOUISIANA 
BUDGET COM PARISO N SCHEDULE 

GENERAL FUND 
For the year ended December 31, 2003 

Budgeted  
Am ount 
Final 

REVENUES 
Court fees, fines and costs $ 70,000 
Interest earn ed 1.700 

EXPENDITURES 
Current: 
General government - judicial: 
Personnel 
Grant to FINS 
Juvenile Case Manager 
Uniforms 
Supplies 
Dues 
Meetings and conventions 
Court reporter fees 
Computer Services 
Storage 
Other services and charges 
Total current expenditures 

Capital outlay 
Total expenditures 

Exce ss (deficiency) of revenues 
over expenditures 

71.700 

25,300 
12,000 
3,000 
3,000 
3,000 
650 

2,000 
15,000 
5,000 
831 

1.000 
70,781 
12.000 
82.781 

General 
Fund 

$ 69,624 
1,256 

Variance - 
Favorable 

(Unfavorable) 

$ (376) 
. (4~ ) 

25,296 
10,000 
2,675 
1,443 
3,689 
825 

1,888 
16,438 
4,635 
831 

1.125 
68,845 
8.039 
76.884 

OTHER FINANCING SOURCES (USES) 
Transfers in (out) 12,000 12,000 

Total other financing sources and uses 12,000 

Net change in fund balances 919 

FUND BALANCES 
Beginning of year 
End of year 

12,000 

5.996 

4 
2,000 
325 

1,557 
(689) 
(175) 
112 

(1,438) 
365 

5.077 

5.077 

121~793 121,793 
$ 122,712 $ 127,789 $ 5,077 
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C LLC 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL RE PORTING BASED ON AN AUDIT OF THE BASIC FINANCIAL 

STATEM ENT S PERFORM ED IN ACCORDANCE W ITH 
GOVERNM EN T A UDITING STANDARDS 

Honorable David M . Richard, Judge 
City Court of Thibodaux, Louisiana 

We have audited t~e financia| statements of the governmental activities and major funds of the 
City Court of Thibodaux, Louisiana a component unit of the City of Thibodaux, Lo uisiana as of and 
for the year ended December 31, 2003, which collec tively comprise the basic financial statem ents 
an d have issued our repo rt thereon dated January 28, 2004. W e conducted our audit in 
accordance with auditing standards generally accepted in th e United States of America an d the 
standards applicable to financial audits contained in Governmem Auditing Standards, issued by 
th e Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable as surance about whether the City Court of Thibodaux's bas ic 
finan cial statem ents are free of m aterial m isstatem ent, we perform ed  tests of its co m plian ce with 
certain provisions of laws, regulations , contracts and grants, nonco m plian ce  wi th  which co uld 
have a direct an d material effect on the determ ination of finan cial statement am oun ts. However, 
providing an opinion on compliance wi th those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclose d no instance s 
of noncomplian ce that is required to be  reported un der Government duditing Standards . 

Internal Control O ver Financial Reporting 

In planning an d perform ing our audit, we considered the City Court of Th ibodaux's intern al 
control over finan cial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on th e financial statem ents and not to provide as sur ance on the internal 
control over financial reporting. Our  consideration of the internal control over finan cial reporting 
would not nece ssarily disclose all m atters in the internal cont rol over financial reporting that 
m ight be m aterial weaknesses. 
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To the Honorable David M . Richard, Judge 
City Court of Thibodaux, Louisiana 
Page 2 

A material weakness is a condition in which the design or operation of one or more of the 
internal control components does not reduce to a relatively low level the risk that m isstatements 
in amounts that would be material in relation to the financial statements being audited may occur 
and not be detected within a tim ely pe riod by employees in the norma/course of pe rforming their 
assigned functions. W e noted no m atters involving the intern al co ntrol over financial reporting 
an d its operation that we co nsider to be material weaknesses. 

This report is intended for the information an d use of management and the Louisian a Legislative 
Auditor an d is not intended to be and should not be  used by an yone other than these spe cified 

parties. Under Lo uisiana Revised Statue 24:513, this report is distributed by the Legislative 
Auditor as a public docum ent. 

January 28, 2004 
Th ibodaux, Louisiana 



 

CITY COUR T OF  TH IBODA UX, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Year Ended Decem ber 31, 2003 

W e have audited the basic financial statem ents of the City Court of Thibodaux, Louisiana 
as  of and for the year ended December 31, 2003, and have issued  our report thereon dated 
January 28, 2004. W e conducted  our audit in accordance with auditing standards 
generally accepted in the United States of Am erica and th e standards applicable to 
financial audits contained in Government Auditing Standards, issued  by the Comptroller 
General of th e United States. Our  audit of the financial statements as of Dece mber 31, 
2003 resulted  in an unqualified  opinion. 

Report on Intern al Control and Compliance Material to the Financial Statem ents 

Internal Control 
M aterial W eaknesses [] Yes []  No Other Conditions [] Yes []  No 
Com pliance 
Complian ce M aterial to Financial Statements [] Yes []  No 

b. Federal Awards - NOTAPPLICABLE 

Internal Control 
M aterial W eaknesses [] Yes [] No Reportable Conditions [] Yes [] No 
Type of Opinion On Compliance Unqualified [] Qualified  [] 
For Major Programs Disclaimer r"l Adverse [] 

Are their findings required to be repo rted in accordance with  Circular A-133, Section 
510(a)? [] Yes [] No 

c. Identitication of Major Progmma: NOT APPUCABLE 

NONE 

Section III Federal Award Findings and Questioned Costs 

NOT APPLICABLE - NO FEDERAL AW ARDS RECEIVED 
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