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B o u rg e o is B e n n e 

To the Board of Com m issioners, 
Terrebonne Parish Recreation District No. 4, 

I ~10 W m  Tmmel BIv~L+ S+dite 430 
P.O, 8e~ 21~  
14em~  LA 70361-2168 
Phoue (95$) 16&O]~ 
F~ (9115) 1179-|949 

AU  ICm atmm 
 ̂Lt~ d U~ Ce.w~  

~074 ~  Phaip ~  

~  LA ~oJo24205 
(IHI$) 4,17-$243 



pally of inquiries of m anagem ent regarding the m ethods of measurem ent and presentation of th e 
required supplem entary inform ation and expre ss no opinion on it. 

In accordance with Government Auditing Standards, we have also issued our report dated 
M arch 24, 2004 on our consideration of Terreborme Parish Recreation Dislriet No. 4's internal 
control over finan cial reporting an d our tests of its co mpliance with  certain provisions of laws, 
regulations, contracts and grants. That report is an integral part of an  audit performed in 
aeeordanee with Government Auditing Standards an d should be read in conjunction with this report 
in considering the results of our audit. 

Houm a, Louisiana 
M arch 24, 2004. 

Zz.e. 

Certified  Public Accountants. 



 

Terrebonne Parish Recreation DI ~triet No.4 

)iscussion and Analysis of the Terrebo~ te Parish Rec~  
~ presents a narrative overview and analysis of the 
ended December 31, 2003. This dec anent focuses q 

hanges, an d currently known facts. Plea ;e read this doc~ 
tatem ents, which follow this section. 

The District's assets exceeded its liabilities at the close of 
which represents a 6.09%  increase from las t fiscal year 

The District's revenue decreased $20,241 (or 6.70%) 
insurance due to hurricane damage las t year. 

The District's expenses increased $20,006 (or 9.50%) 
dam age. 

The District's fund did not have a deficit fund balance. 

O VERVIEW  O F TH E FINA NCIAL STATEM EN'I 

year 2003 by $891,576 (net assets), 

due to reimbursem ent from 

due to repairs due to hurricane 

This discussion and analysis is intended to serve as an introth~ction to the District's basic financial 
statements. The District's annual report consists of four par~s: (1) management's discussion and 
analysis (this section) (2) basic financial statements (3) the[ optional section that presents other 
supplementary information and (4) various governmental c~mpliancc reports and schedules by 
certified public accountants an d mana gement. 

The basic financial statem ents include two kinds of 
District: 

G overnm ent-wide Financial Statem ents 

statem~~ ts th at present different views of the 



The governmental activity of the District is culture and recreation. 

Fund Financial Statem ents 

A fund is a grouping of related accounts that is used to 

been segregated for specific activities or objectives. 
governm ental fund. 

have 
is a 

G overnm ental Funds 

Govern m ental fu nds are used to account for essentiall) the sam e functions reported as 
govern mental activities in the government-wide financial statem ents. However, unlike the 
govern ment-wide finan cial statements, governmental fund fin racial statements focus on near-term 
inflows and outflows of spendable re sourc es, as well as  n balance s of spenda ble re sources 
available at th e end of the fiscal year. Becaus e th e focus  of ~overnm ental fu nds  is narrower than 
that of the government-wide financial statements, it is useful ) compare the inform ation presented 
for governmental fu nds  with similar information presente( for governmental activities in the 
governm ent-wide financial statem ents. Both  the govem t ental fund balan ce sheet and the 
govern mental fund statement of revenues, expenditure s, and ~hanges in fu nd balan ces provide a 
reconciliation to facilitate th is com parison between gov, mm ental funds and govern m ental 

activities. 

The District maintains an individual governmental fund. info Tnation is presented separately in the 
govern mental fund balance sheet an d in th e govern mental fund statem ent of revenues, 
expe nditures, and changes in fu nd balance for the general l imd. Th e District adopts an annual 
appropriated budget for its General Fund. A budgetary compa "ison statement has been provided for 
th e general fu nd to dem onstrate com pliance with  this buc et. The basic governm ental fund 
financial statem ents can be foun d on pages 9 - 13 of this repo[ 

Notes to the Financial Statem ents 

The notes provide additional information that is es sential to a ~ull understanding of the da ta provide 
in the governm ent-wide and fund financial statements. Th e n( tes to th e financial statem ents can  be 
found in Exhibit F of th is report. 

!  

As noted earlier, net assets may serve over time as a usefu~ indicator of the District's financial 
position. As of December 31, 2003, assets exceeded liabilitie~ by $891,576. A large portion of the 
District's net assets (62.95%) reflects its investment in capit~l assets (e.g., land; buildings; office 
furniture, fixtures and equipment; vehicles, machinery and eq~ipmenO. Consequently, these assets 
are not available for future spending, investments, which are ~wailable for future spending, accoun t 
for 37.52%  of net assets. 



Condensed Statem ents of Net Assets 

L-'urr~ t and other assets 
Capital assets 

Total assets 

Other liabilities 

Total liabilities 

Net Assets: 

Res~'icted 
Unrestricted 

Torn| net assets 

Total assets increased $30,859 due to 
decreased $20,314 due to the disposition 

Governm ental Activities 

Dollar 

$ 555~29 $ 49517 

580,338 (19,058) 
70,231 

$ 51.173 

an incre as e in certificates 
of accrued hurricane loss. 

Govern m ental activities increased the District's net as sets 
incre ase are as  follows: 

C,e~  govcrm ffim 
Culture ard rec~mloe 

Ta~d expe~m 

Condensed 

$51,173. Key elements of this 

C hanges in Net .~ ,ssets 

~ 3L 
2OO3 2002 

Total 
Dollar Pcrcatt 

17,092 
213,~s7

. 

z30,4~9 

51,173 
840,403 

5 

S 219,406 
26,88o 

$.35% 
9.40% 

-17.05% 
45.93% 
-6.70% 

26.36% 
8.35% 
9.51% 

-44.02% 
12.21% 
6.09% 



 

Charges for services decreased because of reduced numbers ,fm 
revenues dec reased due to the hurricane damage paym en ts r :cci 

went up because of the major repairs done in 2003 due to prioJ ye~ 

FINAN CIA L ANALYSIS O F TH E G O VERN M ENT'S FU ND 

As noted earlier, th e District uses fund accounting to ensm 
finance-related legal require m ents. 



A L ASSETS AN D D 

Capital Assets 

The D istrict's investment in capital assets 

amounts to $561,280 (net of accumulated 
land, buildings, offi ce furn iture , fixtures 

(see table below). 

for its governmentaI d
epreciation). This[ 

and equipment; and 

Lan d 
Buildings 
Improvements other th an  
buildings 

Offi ce furn iture, fixture s 
an d equipm ent 

Vehicles, m achinery 
and equipm ent 

Major capital asset events 

Additional inform ation on 
report. 

activities as of December 31, 2003, 
investm ent in capital assets includes 
vehicles, m achinery and equipm ent 

2i 3,782 

2002 
$ 84,503 

684,932 

246,782 

21,361 

89~923 

The Board of Directors considered the following fac tors an t 
budget, rates, and fees. Th es e factors and indicators include: 

t 

parking lot. 

, Exhibit F of this 

indicators when sexing next year 's 

the es timated am ount of the 
ve, for the most part, in Jan uary 

2004. 
Salaries an d benefits are bas ed on the number of en ployees needed to perform  
services and the related benefits. 
Estim ate of operating supplies needed  to perform m ee ssary serv ices. 

Detail plan  of equipment needed to be purchased  (p ayground eq uipment). 
Detailt plan of capital projects required to pro ride services (park and improvements). [ ball field 



 

REO UESTS FO R INFO RM ATION 



Terrebonne Parish Recreation Dis ict No. 4 

Assets 
Cash 
lnvestme~  
Receivables - taxes 
Due from other govetra~ al units 
Capital assets: 
Non-depreciable 
Depreciable, net of 
ar, c~ ulated depreciation 

Totsi assets 

Liabilities 
Acccun~ payables and 
accrued expenditures 

Due to Terrebolme Pat h 
Consolidated Gov~ m~ t 

Defcncd revenue 

Total liabilities 

Fund Balance/Net Assets 
Fund balance - unreserved 

$ 48,140 
334,529 
16,449 

206,028 

$ 605.146 

$ 22,505 

229 
252,116 

Ad, uslm ents 

, ~ ~bit a) 

$ 

84,503 

476,777 

'561,280 

Total liabilities and fund balaaca~ $ 605,146 

Net as sets: 
Invested in capital as sct~ 
Unw..m ic~ l 

Total net as sets 

9 

1561,280 



 

Exhibit B 

RECONCILIATION OF THE GOVERNM ENTAL FUND 
BALANCE SHEET TO THE STATEMEN~ OF NET ASSETR 

Terrebonne Parish Recreation DisBct No. 4 

December 31, 2003 

Fund Balances - Governmental Fund $ 330,296 

Amoents reported for governmental activities in the statement of net assets 
are differm t because: 

Capital assets used in govenunental activities are not financial rasomom : 
and, therefore, are not reported in the govem man tal fund. 
Governmental capital assets : $ 1

,135,592 
Less accumulated depreciation (574,312) 56 !~280 

Net Assets of Govern mental Activities $ 891 576 

See notes to financial statements. 

t0 



Revenues 
Taxes 
lntergovemmental: 
State of Louisiana: 
State revenue sharing 
R~at developmcm gl~nt 

Charges for service s 
~ alleous: 
Interest 
Other 

Total revenues 

Expendlturesflgxpem es 
Current: 
General gove~qunent: 

Ad valorem tax adjustment 
Ad valorcm tax deductions 

Total general government 

Cuitta'~ and recreation: 
Personal services 
Supplies and materials 
Other services and charges 
Repairs and maintenance 
Depreciation 

Total culture and recr~tion 

Capital outlay 

Total expe~ ture~expe~es 

Igxe~ s of Revenues Over 
Expenditures 

ICuad Balance/Net Au~ U 
Beginning ofyeer  0 

End ofyear 

General 
Fund 

Adj~  
~x~bit D) 

Exhibit C 

Statement 
of Activities 

$ 237,716 : $ $ 237.716 

7,584 
21,823 
8,073 

4045 
2,411 

7,584 
21,823 
8,073 

4,045 

2All 

281r652 281~652 

6,494 
10t598 

17~092 

104,629 
9,549 
33.323 
72,737 

8r091 (8~091) 

6,494 
10,598 

104~29 
9,549 
33,323 
38,737 
27.149 

245~421 (14,942) , 230,479 

36,231 O6,231) 

51,173 51,173 

$ 330~296 ~$ 561~80 ,$ 891:76 

II 



Terrebonne Parish Recreation Distict No. 4 

N et Change in Fund Balance - Governm ental Fund 

Am ounts reported for govem m entai activities in the 
statement of activities are different because: 

Governmental funds report capital outlays as expenditures. 
However, in the statement of activities the cost of those 
as sets is allocated over th eir estimated useful lives and 
reported  as  depreciation expens e. 
Capital outlay 
Depreciation expense 

Some expenses reported in th e statem ent of activities  do 
not require the use of current financial resources  in th e 
period reported and therefore are reported as expenditures 
in th e period curren t financial res ources are used . 
Losses from hurricane 

Change in Net Assets of Go vernm en tal Activities 

See notes to financial statemen ts. 

Exhibit D 

$ 36,231 

8,091 

(27,149) (19,058) 

34.000 



Revenues 
Taxes 
latergovemmental: 
State of Louisiana: 
State revenue sharing 
Rural development grant 

Charges for se~fices 
M iscellaneous: 
Interest 
Other 

Expenditures 
Cunvnt: 
General government: 

Ad valorem tax adj ustmmt 
Ad valorem tax deductions 

For the year eadod Decemb~~ 31,200~ 

a.dsa,d~ u~t~ i 

Exhibit E 

V~iance with 
Final Budget 
Favorable 

$ 204,000 $ 227,2.69 $ 237,716 $ 10,447 

7,000 

9,6~  

4,4~  

2,529 

2l,g2~ 
8.184~ 

3 .~oo 

7,584 
21.823 
8.073 

4,045 
2,4n 

5,055 

(lo7) 

345 
2a411 

225,000 263~501 281~652 18~151 

2,844 

5~90 
2,84~ 

, 5~29q 
6,494 
i0w598 

(3,650) 

8,134 8,134 17~092 (8,958) 



 

Exhibit F 

NOTES TO FINANCIAL STAXEM ENTS 

Terrebonne Parish Recreation 1 ~istrict No. 4 

December 31, 2003 

Note 1 - SUM MARY OF SIGNIFICANT ACCOUNTIN( ~, POLICIES 

The accounting policies of Terrebonne Parish Rc iereation District No. 4 (the District) 
conform  to accounting principles generally acce~ 

Governm ental
n

Accounting
s

Standards
ca 

(GAAP) as applied to governmental units. The 
Board (GASB) is the accepted standard-setting i body for establishing governmental 
accounting and financial reporting principles. The I following is a summ ary of significan t 
accounting po licies: 

a) Reporting Entity 

Th e District is a component unit of the Terrebc ~nnc Parish Consolidated Government 
(the Parish) and as such, these financial staten ~ents will be included in the eompre- 
hen sive annual financial repo rt (CAFR) of the .P lafish for the year ended December 3 !, 
2003. 

The District has reviewed all of its activities an c i determined  that there are no po tential 
component units that should be included in its fi hancial statements. 

b) Basis of Presentation 

The District's basic financial statements consist 9f the government-wide statements on 
all activities of the District an d the govemman ta I fund finan cial statements. 

Governm ent-wide Financial Statem en ts: 
Z 

Th e governmen t-wide finan cial statements inc] ~de the Statement of Net Assets and 

the Statement of Activities for all activities o: f the District. The government-wide 
presentation focuses primarily on the sustainabi fity of the District as an entity and the 
change in aggregate financial position resulting fi'om the activities of the fiscal period. 
Governmental activities generally are finan o bd through taxes, intergovernmental 
revenues and other non-exchange revenues. 

14 
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Exhibit F 

(Continued) 

Note I - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (Continued) 

Fund Financial Statem ents: 

The fund financial statements are very similar to the traditional government fund 
statements as presented by governments prior !to the issuance of Statement No. 34. 

balancing accounts that comprise its 
expenditures. Governm ent resources are 
based  upon th e purpose for which th ey 

asset~, liabilities, equity, revenues and 
allocated to and accounted for in the fund 
are tp be spent an d the means by which 

spending activities are controlled. The follow~'ng is the Governmental Fund of the 
District: 

General Fund - The General Fund is the jgeneral operating fund of the District. 
It is used to account for all financial resohrees except those that are required to 
be accounted for in another fund. 

~) M easurement Focus and Basis of Accounting 

M easurement focus is a term used to descril~e "which" transactions are recorded  
within the various financial statem ents. B~is of accounting refers to "when" 
transactions are recorded regardless of the meas ttrement focus  applied. 

Governm ent-wide Financial Statements 

The government-wide financial statemen ts are tleported us ing the economic reso urces 
measurement focus and the accrual basis of ace, bunting. Revenues are recorded when 
earned and expenses are recorded when a liability is incurred, regardless of the timing 
of related cash flows. Property taxes are recognized  in the year for which they are 
levied. 

All governmen tal funds are accounted for gsing a current financial resources 
measurement focus. With this measurement f~us, only current assets and current 
liabilities generally are included on the balance ~eet. Operating statements of these 

15 



 

Exhibit F 

(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
~ ~ i . 

c) M easurement Focus and B=sts of Aceouut|~gI (Contiuued) 

funds present increases (revenues and oth~r financing sources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
maintained on the modified accrual basis of accounting. 

Governmental fund revenues resulting from e~change transactions are recognized in 
the fiscal year in which the exchange take~ place and meets the government's 
availability criteria (susceptible to accrual). A~,ailable means that the resources will 
be collected within the current year or are e~pected to be collected soon enough 
thereafter to be used  to pay liabilities of the curt'ent year. For this purpose, the District 
considers revenues to be available if they are ~ollected within 60 days of the end of 
the current fiscal year. Ad valorem taxes ~nd the related state revenue sharing 
(Intergn vernmental revenue) are recognized as revenue in the period for which levied, 
thus  the 2003 property taxes which are being levied to finance the 2004 budget will be 

recognized as revenue in 2004. The 2003 tax l~vy is recorded as deferred revenue in 
the District's 2003 flmm cia] statem ents. C

./~r.ges for services are recorded when 
earn ed since th ey ar e meas urable and available~ M iscellaneous revenues are recorded 

as revenues when received in cash by the D!strict because they are generally not 
meas urable un til actually received. 

Expenditures are generally recognized under th~ modified accrual basis of accounting 
when the re lated fund liability is incurred. Allo~.ations of co st such as  depreciation are 
not re cognized in the govern m ental funds . 

d) Use of Estimates 

The preparation of financial statements in c0nfonnity with accoun ting principles 

e) Operating Budgetary Data 

As required by the Louisiana Revised Statutes ~9:1303, the Board of Commissioners 
(the Board) adopted a budget for the District's ~eneral Fund. The Board, as allowed 
by state law, does not obtain public participation in the budget process. Any 
amendment involving the transfer of monies frokn one function to another or increases 

16 



 

Note 

Exhibit F 

(Continued) 

1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Operating Budgetary Data (Continued) 

in expenditures must be approved by the Boarfft The District amended its budget once 
during the year. All budgeted amounts that a~re not expended, or obligated through 
contracts, lapse at year-end. 

Th e General Fund budget is adopted on a basi~ materially consistent with accounting 
principles generally accepted in the United Statf, s of America. 

The Gen eral Fund budget presentation is includbd in the basic financial statements. 

0 Accoun ts Receivable 

The financial statements for the District contain no allowan ce for uncollectible 

funds. 

g) Investments 

Investments consist of certificates of deposit that are stated at cost and approximate 
m arket value. 

The accounting treatment over property, plant Snd equipment (capital assets) depends 
on wheth er the assets are reported in the l governm ent-wide or fu nd financial 
sta tem ents. 

Govern ment-wide Financial Statemen ts." 

17 



 

Exhibit F 

(Continued) 

Note 1 - SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

h) Capital Assets (Continued ) 

donation. Additions, improvements and other capital outlays that Significantly extend 
the useful life of an asset are capitalized. O ther costs incurred  for repairs and 
maintenan ce are expensed as incurred. 

Depreciation of all exhaustible capital asses is recorded as an expense in the 
Statem ent of Activities, with accum ulated  dep reciation re flected in the Statement of 

Net Assets. Depreciation is provided over the ~sets' estimated useful lives using the 
straight-line method of depreciation. The range of estimated useful lives by type of 
asset is as  follows: 

Buildings 
Improvements other than buildings 
M achinery and equipm ent 
Offi ce ~ m iture, fixtures and equipm en~ 

Fund Financial Statements: 

20 - 40 years 
10 - 30 years 
5 - 25 years 
5 - 20 years 

In the fu nd finan cial statements, ca pital assets used in governm ental fu nd operations 
are accounted for as capital outlay expenditUres of the governmental fund upon 
acquisition. 

i) Vacation and Sick Leave 

Employees of the District can earn 96 hours or 136 hours of vacation leave, depending 
on their length of employment. Accumulated v~acatiou leave is due to the employee at 
the time of termination or death. The vacation policy provides that the employee will 
be allowed  to carry over 96 hours or 136 hour~ maximum eac h year. Employees of 

the District earn 56 hours sick leave per year and are permitted to accumulate a 
maximum of 480 hours. Upo n retirement, termination or death em ployees are not 
compensated for accumulated sick leave. Thede is no material acc umulated  vac ation 
at December  31, 2003. 



Exhibit F 

(Continued) 

Note I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

j) Fund Equity 

Governm ent-wide Statements 

Equity is classified as net assets an d displayed i8 three components: 

a. Invested in capital assets - Consists of capital assets including restricted capital 
assets, net of accumulated  depreciation and re duced by the outstanding balances 
of any bonds, mortgages, notes or other borrowings that are attributable to the 
acquisition, construction or improvemen t of those assets, if any. At December 31, 
2003 th e District had no outstanding borroWings . 

b. Restricted  net assets - Consists of net assets with constraints placed on the use 
either by (1) external groups such as creditors, grantors, contributions or laws or 
regulations of other governments; or (2) law through constitutional provisions or 
enabling legislation. 

c. Unrestricted net assets - All other net assets that do not meet the definition of 
"restricted" or "invested in capital as sets, net of related debt." 

W hen both restricted and unrestricted  resou~es are available for use, it is the 
District's policy to use restricted resources firsti then unrestricted  resource s as they are 
needed. As of December 31, 2003 and for the year then ended, the District did not 
have or rece ive re stricted net assets. 

Fund Finanoial Statem ents: 



Note 2 - DEPOSITS (Continued) 

Exhibit F 

(Continued) 

State law requires that deposits (cash and certifiqates of depo sit) of all political subdi- 
visions to be fully collateralized  at all times. Acceptable coUateralization includes FDIC 
insurance and the market value of securities prO'chased  and pledged to the political 
subdivision. Obligations of the United States, the State of Louisiana and certain political 
subdivisions  are allowed as security for deposits. Obligations furnished as sec urity must 
be held by the political subdivision or with  an unaffiliated bank or trust com pany for the 
account of th e political subd ivision. 

Cash and deposits arc categorized into three categories of credit risk. 

Category 1 includes deposits covered by federal depository  ins uran ce or by collateral 
held by the District or its agent in th e District's nam e. 

Category 2 includes deposits covered by colhteml held by the pledging financial 
institution's trust department or its agent in the District's name. 

Category  3 includes depo sits co vered by collateral held by the pledging financial 
institution or its trust departm ent or agen t but ~ot in the District's nam e and deposits 
which are uninsured or unco llatem lized. 

The year-end ban k balan ces of deposits and the carrying am ounts as shown on the 
Statement of Net Assets and Governmental Fund Balance Sheet are as follows: 

Cash 
Investm en ts: 
Certificates of depo sit 

Bank Balances 

2 3 

~~ ~ - 

-  134,529 

s- x134.s29 

Book 
Balan ce 

$ 48,140 



Note 2 - DEPOSITS (Continued) 

Exhibit F 

(Continued) 

Note 3 - PRO PERTY TAXES 

Property taxes are levied each November 1 on the assessed value listed as of the prior 

January 1 for all real property, merchandise and n~ovable property located in the Parish. 
Assessed values are es tablished  by the TerrebonneiParish Assessor's Offi ce and the State 
Tax Comm ission at percentages of actual value as specified by Louisiana law. A 
re evaluation of all property is required to be complq ,'ted no less than every four years. The 
las t reevaluation was completed for the list of J ~nuary 1, 2000. Tax es are due an d 
payable December 31 with intere st being charged o 1 paym ents after January 1. Tax es can 
be paid through th e tax sale date, which is th e la.' W ed nesda y in June. Properties for 
which the taxes have not been paid are sold for the am ount of the taxes. The tax rate for 
the year ended December 31, 2003 was $6.79 )er $1,000 of assessed valuation on 
pro perty within Recreation District No, 4 for the 3urpose of maintaining and operating 
recreational facilities within the District. As  indica 'ed  in Note ld, taxes levied November 
I, 2003 are for budgeted expenditures in 2004 a~d will be recognized as revenues in 
2004. 

Note 4 - DUE FROM OTHER GOVERNMENTAL UNITS 
Amounts due from other governmental units at December 31, 2003 consisted of the 
following: 

State of Louisiana - 
State revenue sharing ! 

Terrebonne Parish Tax  Collector- December 2003 
collections remitted to ' " " ' the District m Jal~ ttT 2003: 

Ad Valor em  taxes  
State revenue sharing 

Total 

$ 5,211 

198,212 
2.605 

$206.028 



 

Note 5 

Note 6 

Capital asset activity for the year ended December 31, 2003 was as follows: 

Balance 
January I 
2003 

Capital assets not being depreciated: 
Land $ 84,503 

Capital assets being depreciated: 
Buildings 
Impro vements other than btsildings 
M achinery and equipment 
office furniture, fixtures end 
eq uipment 

Total capitol assets being 
depreciated 

Less accumulated depreciation for.' 
Buildings 
Improvements other than buildings 
Machinery and equipment 
Office furniture, fixtures and 
equipment 

IBalarlce 
December 31, 

Additions Deletions 2003 

Exhibit F 

(Continued) 

684,932 $ i$ 
246,782 7,000 
89,923 390 

70 

(4330416) 
(47,990) 
(47,370) 

(8,694) 
(12,142) 
(5,265) 

Total accumulated depceciadon (547,163) (27,149) 

Total capital ame~ be ing 
depreciated , net 

Total capital assets, act 

(442,110) 
(60,132) 
(52,635) 

(19,435) 

495,835 (19,058) !__  476,777 

$ sso,~3s $ 1~9,oss~ is - s s6t~zso 

-  ACCOUNTS PAYABLE AND ACCRUED EXPENSES 

Accounts payable and accrued expenditures at l~ecember 31, 2003 consisted of the f
ollowing: 

Vendors 
Payroll taxes 
Protest taxes 

$ 5,224 
1,622 
15,659 

$ 22.505 



 

Exhibit F 

(Continued) 

Note 7 - LEASE COM M ITM ENTS 

The District entered into an operating lease on M ~ ty 18, 1994 for use of lan d for recrea- 
tional purposes for a period of ten years ending ] /lay 3 I, 2004, for an  annual rental of 
$500. The District has the option to renew this 1~ ase for an additional ten-year term for 
the sum of $650. 

The District does not have the right to assign or s ablet this lease to anyone other than a 
public bod y who shall use the property for rccree fional purposes. W ith in 30 days after 
termination of the lease, the District shall re aaove any and all buildings and/or 
improvem ents placed on the prem ises. Failure to em ove such items sha ll cause item s to 
becom e property of the lessor without any obliga :ion on its part. Rent expense for the 
District during 2003 was $500. 

Note 8 - RISK  M A NAG EM ENT 

Th e District is exposed to various risks of loss re lated to workers' compensation; torts; 
theft of, damage to and destruction of as sets; erro] and om issions; natura l disasters; and 
group health benefits for which th e District ca tries comm ercial insurance and also 
participates in the Parish's risk management pr )gr am for gcneral liability, workers' 
compensation and group health. No settlements w~ ,re made during the year  that exceeded 
the District's insurance coverage. The District's p ~em iums for general liability are based 
on various factors such as  operations and main chance budget, exposure  and claims 
experience . The prem ium s for w orkers' co mpensa :ion ar e bas ed on a fixed percentage of 
payroll. Th e premiums for group insurance  are ba )ed on a fixed ra te pe r em ployee. The 
Parish ha ndles all claims filed against the Distric I. The District could ha ve additional 
exposure for claims in excess of the Parish's insura lee contracts as described below: 

Coverage 
Policy Lim its 

General Liability $6,500,000 
W orkers' Compe n.~ation Statutory 
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Note 8 - RISK M ANAGEM ENT (Contineed) 

Exhibit F 

(Continued) 

Note 9 - POSTRETIREMENT HOSPITALIZATION A~D LIFE INSURANCE BENEFITS 

The District provides for the payment of hospitalization and life insurance premiums for 
its one retired employee. The District also provider for dependent coverage for its retired 
employee. The cost of providing this benefit is recognized as an expenditure as premiums 
are paid. For the year ended December 31, 20(~3, those costs amounted to $10,687. 
Future liabilities under the District's plan for potentially eligible employees are dependent 
upon the age and length of service of those employees. The retiree's age and service 
years are not available, i 

Note I0- COM PENSATION O F BOARD M EM BERS 

Th e following amounts were paid to Board Mernl~ers for the year ended December 31, 
2003: i 

Board M embers 

Pamela Carlos 
Johnny Duplantis 
Lawren ce Gautier 
Louis Pitre 
Kirby Ver rett 

Total 

* Louis Pitre waived his right to receive a per d~em. 
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B o u rg eo is B e n n e tt 

RT ON ADDITI 

To the Board of Comm issioners, 
Terrebonne Parish Recreation District No. 4, 

Dulac, Louisiana. 

Our report on our audit of the basic fmancial statem ents of Terrebonne Parish Recreation 

District No. 4 (the District) for the year ended December 31, 2003, appears on pages 1 and 2. That 
audit was conducted for the purpose of forming an opinion on such financial statements taken as a 
whole. Th e inform ation contained in the sched ule of governmental fund revenues and expenditures 
and graphs of govern mental fund revenues and expe nditures for the year ended Decembe r 31, 2003 
is presented for purposes of additional analysis an d is not a require d part of the basic financial 

statements. Such information has been subjected to the auditing procedures applied in the audit of 
the basic financial statements an d, in our opinion, is fairly stated in all material re spects in relation 
to the basic financial statements for the year  ended December 31, 2003, taken as a whole. 

W e also have pre viously audited, in accordance with auditing standa rds generally 
accepted  in the United States of Am erica and the standards applicable to financial audits contained 
in Govern ment Auditing Standa rds, issued by the Comptroller General of the United States

, the 
governm ental fu nd balance sheets of Terre bonne Parish Recreation District No. 4 as of December 
31, 2002 and 2001, and the re lated statements of governmental fund revenues, expenditures an d 
changes in fund balance for each of the two years in the pe riod ended  December 31, 2002 (none of 
which is presented herein), and we expressed unqualified opinions on those finan cial statements. 
In our opinion, the information presented in ~he schedule of governmental fu nd revenues and 
expenditures an d graphs of governm ental fund re ven ues and expenditures for the years ended  
December 31, 2002 and 2001 is fairly stated in all material respects in relation to the basic financial 
statements from which it has been derived. 

Houm a, Louisian a, 
M arch 24, 2004. 

i ~lo wes~ Tmln~ Bb~L. Smt~ 4~i 
P.O. Box 2t(4 
H0unL  LA ?0361-2168 
Fho.e (985) ~ 0X~) 
Fax (915) |79.1~  

Cerm ed Pe~ c 
~ ,m ek tCom em u 

P.O. Boa l  
lq~~ Ockam. LA ~  160.0600 
Haiap MR~ # ' ~  

(104) ID 1-4949 
Fu (504) ID3-~ 3 

5074 S~ et,~  Steer 
P.O, ~  1205 

Lit ~ -120S 
tqtOm (985) 443'J243 



 

Schedule 1 

SCHEDULE OF GOVERNM ENTAL FUND REVEI~UES AND EXPENDITURES 

Terrebonne Parish Recreation DistrictNo. 4 

For the years ended December 3 L 2003, 2002 and 2001 

2003 2002 2001 

Revenues 
Taxes $ 237,716 $ 219,406 $ 215,825 
State revenue sharing 7,584 7,380 7,329 
Rural Development Grant 21,823 19,500 
Charges for services 8,073 9,732 10,161 
M iscellaneous - oth er 2,411 75,655 
Interest earned 4,Q45 5.720 11,255 

Total revenues $ 281,652 $ 337,393 $ 244,570 

Expen ditures 

General govemment $ 17,092 $ 13,526 $ 20,270 
Personal services 104,629 107,641 100,259 
Supplies an d materials 9,549 13,583 13,591 
Other services and charges 33,323 30,805 37,646 
Repairs an d maintenance 72,737 18,155 18,432 
Capital outlay 8,(~91 26,655 43.663 

Totale~penditures $ 245.421 $ 210,365 $ 233,861 
i 
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SCH EDULE O F FINDING S 

Terrebonne Parish Recreation D~ istrict No. 4 
For the year ended December $1, 2003 

Section I Sum m ary of Auditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial repo rting: 

~ Material weakness(es) identified? __  yes X no 
~ Reportable condition(s) identified that are not 
considered to be material weaknesses.'? 

__  yes X none reported 

Noncompliance material to financial statements noted? __  yes X no 

b) Federal Awards 

Terrebonne Parish Recreation District No. 4 did not receive fed eral awards during the year 
ended  Decem ber 31, 2003. 

Section II Financial Statem ent Findings 

A management letter was not issued in connection with the audit for the year ended  December 
31, 2003. 

Section III Federal Award Findings and Questioned Cost 

Not applicable. 
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