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INDEPENDENT AUDITORS' REPORT 

MEMBER OF: 
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SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNT ANTS 

W e have audited the accompanying financial statements of the governmental activities and the major 
fund of the Lafayette Parish Assessor (Assessor), a component unit of the Lafayette Consolidated 
Government, as of and forthe year ended December 31, 2003, which collectively comprise the Assessor's 
basic financial statements as  listed in the table of contents. These finan cial statements are the responsibility 
of the Assessor. Our responsibility is to express opinions on these finan cial statements based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United 
States of America an d the standards applicable to finan cial audits contained in Govern ment Auditing 
Standards, issued by the Comptroller General of the United States. Those stan dards require that we plan an d 
perform th e audit to obtain reasonable assurance about wheth er the finan cial statements are free of material 
m isstatement. An audit includes exam ining, on a test basis, evidence supporting th e amounts an d disclosures 
in th e finan cial statements. An audit also includes assessing th e accounting principles used an d significan t 
estimates made by man agement, as  well as evaluating th e overall financial statement presentation. W e 
believe th at our audit provides a reas onable bas is for our opinions. 

In our opinion, the finan cial statements referred to above present fairly, in all material respects, th e 

respective finan cial position of the governmen tal activities an d the major fund of the Lafayette Parish 
Assessor, as of December 31, 2003, an d th e respective chan ges in financial po sition for th e year then ended 
in conformity with accounting principles gen erally accepted in the United States of America. 

For the year ended December 31, 2003, the Assessor has im plemented GASB Statement No. 34, 
Basic Finan cial Statements - an d M anagement's Discussion an d Analysis - for State an d Loc al 
Governments. GASB Statement No. 34 creates new basic finan cial statements for reporting on th e Assessor's 
f'maneial activities. The fmancial statements now include governm ent-wide financial statemen ts prepared on 

the accrual basis of accounting, and fund financial statements which present information for individual major 
funds rather than by fund type which has been the mode of presentation in previously issued financial 
statements. The Assessor also implemented GASB Statement N o. 37, Basic Finan cial Statements - 
M anaeement's Discussion and Analysis - For State and Local Govern ments 

an d Interpretation No. 6, 
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In accordance with we have also issued a report 
2004, on our consideration of the Assessor's internal control over financial reporting and 

dated M ay 14, 
our tests of its 

compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part 
of an audit performed in accordan ce with Govern mental Auditing Standards, and should be read in 
conjunction with this report in considering the results of our audit. 

The required supplementary information on page 22 is not a required part of the basic finan cial 
statements but is supplementary information required by the Governm ental Accounting Stan dar ds Board. W e 
have applied certain lim ited proc edures, which consisted principally of inquiries of managem ent regarding 
th e methods of measurement an d presentation of th e required supplementary information. However

, we did 
not audit the inform ation an d expre ss no opinion on it. 

Th e Lafayette Parish Assessor has not presented man agement's discussion an d analysis that th e 
Governm ental Accounting Standards Boar d has determ ined is necessary to supplement, alth ough not required 
to be part of, the basic finan cial statements. 

Our audit was conducted for the purpose of form ing opinions on th e finan cial statements that 
collectively com prise th e Assessor's bas ic financial statements . The accompan ying finan cial inform ation 
listed as "Oth er Supplementary Inform ation" in the table of contents is pre sented for purp oses of additional 

analysis and is not a required part of the basic financial statements. Such inform ation has been subjected to 
the auditing procedures applied in th e audit of th e basic financial statements and, in our opinion, is fairly 
stated in all m aterial respects in re lation to the bas ic f'man cial statements taken as a whole. 

The finan cial inform ation for the pre ceding year, which is included for comparative purposes, w as  
taken from th e finan cial report for that year in which we expre ssed an  unqualified opinion on the finan cial 
statem ents of the Lafayette Par ish Assessor. 

Laf ayette, Louisian a 
M ay 14, 2004 

Kolder, Champagne, M aven & Company, LLC 
Certified Public Accountants 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Current assets: 
Cash and interest-bearing deposits 
Cash - equipment as erow account 
Revenue receivable 

Total current assets 

N oncurrent assets: 
Capital assets, net 

Tota lasscts 

Statement of Net Assets 
December 31, 2003 

ASSETS 

LIABILITIES 

Current liabilities: 
Accounts payable 
Accrued interest payable 
Capital leases payable - current portion 

Total current liabilities 

Noneurrent liabilities: 

Capita l leas es payable - long-term  portion 

Total liabilities 

NET A SSETS 

Invested in capital assets, net of related debt 

Unrestricted 

Tota l net assets 

The accompan ying notes are an  integral part of the bas ic finan cial statements. 
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Governm enta l 
Activities 

$ 191,992 
180,755 

1,205,298 

1,578,045 

1,964,114 

146,664 

5,848 
94,917 

247,429 

9,778 

1,431,381 

$1,441,159 
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LAFAYETTE PARISH A SSESSOR 
Lafayette, Louisiana 

Comparative Balan ce Sheet - Govern mental Fund 
December 31, 2003 an d 2002 

A SSETS 

Cash an d interest-beating deposits 

Cas h - equipment escrow account 

Revenue receivable- 
Ad valorem taxes, net of allowance for un collectible taxes 

(2003 - $23,850; 2002 - $15,493) 
State revenue sharing 

Total as sets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Accounts payable--equipm ent escrow 

Total liabilities 

Fun d balan ce: 
Unreserved, undesignated 

Total liabilities an d fund balan ce 

General Fund 

The accompan ying notes are an  integral part of the bas ic finan cial statements. 
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2003 2002 

$ 191,992 $ 367,686 

180,755 

1,150,397 
54,901 

1,041,099 
55,240 

$1,578,045 $1,464,025 

$ 29,616 
117,048 

146,664 

$ 21,284 

21,284 

1,431,381 1,442,74 I
. 

$1,578,045 $1,464,025 



LAFAYETTE PARISH A SSESSOR 
Lafayette, Louisiana 

Reconciliation of the Governm ental Fund Balance Sheet 
to the Statement of Net Assets 

December 31, 2003 

Total fund balan ce for th e governm ental fund at December 31, 2003 

Capital assets at December 31, 2003 
Less: Accum ulated depreciation 

Long-term liabilities at December 31, 2003 
Capital leases payable 
Accrued interest payable 

Total net as sets of governmental activities at December 31, 2003 

$1,431,381 

$ 506,070 

(120,001) 386,069 

(370,443) 
(5,848) 

The accompanying notes are an  integral part of the basic finan cial statements. 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Comparative Statement of Revenues, Expenditures, and Chan ges in Fund Balan ce 
Governmental Fund 

Years Ended December 3 I, 2003 an d 2002 

Revenues: 
Intergovem m enta] revenues - 

Ad valorem taxes 
State revenue sharing 
Tax roll fees 
Computer usage fees 

Inform ational services 
Interest income 

Total re venues 

Expenditures: 
Current - 
General government: 
Personnel serv ices and re lated benefits 
Operating services 
M aterials an d supplies 

Capital outlay 

Debt serv ice: 
Prineipal retire ment 

In tere st expense 

Total expenditu re s 

Excess (deficiency) of revenues over expenditures 

Other financing source: 
Proceeds from capital lease 

Net chan ge in fund balan ce 

Fund balance, beginning 

Fun d balan ce, ending 

The accompan ying notes are an  integral part of the basic financial statements. 
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General Fund 
2003 2002 

$1,247,617 
82,352 
30,198 
11,340 
8,139 
7,325 

1,386,971 

1,068,753 
210,582 
87,427 
306,625 

28,746 
3~260 

1,705,393 

$1,239,407 
82,860 
30,466 
10,395 
21,203 
10,220 

1,394,551 

1,036,528 
142,664 
55,428 
77,911 

11,819 

L577 
1,325,927 

(318,422) 68,624 

307.062 

(11,360) 

68,768 

137,392 

$1,431,381 $1,442,741 



LAFAYETTE PARISH A SSESSOR 

Lafayette, Louisiana 

Reconciliation of the Statement of Revenues, Expenditures, and 
Chan ges in Fund Balan ee of Governmental Fund 

to the Statement of Activities 

For the Year Ended December 31, 2003 

Total net chan ge in fund balan ce for the year ended Dec ember 31, 2003 per 
Statement of Revenues, Expenditures an d Changes in Fund Balance 

Add: Capital outlay which is considere d as expenditu re on 
Statement of Revenues, Expenditu res, an d Chan ges 
in Fund Balan ce 
Less: Depreciation expense for th e year ended 

December 31, 2003 

Less: Proceeds received from issuan ce of capita l leases 

Add: Payment on capital leases 

Less: Difference between interest on leases on modified accrual 
bas is versus intere st on accru al bas is 

Total change in net as sets for the year ended December 31, 2003 per 
Statem ent of Activities 

The accompanying notes are an  integral part of the basic finan cial statements. 
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$ 306,625 

$ (11,360) 

(307,062) 

28,746 



(1) 

LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to the Basic Financial Statements 

The accompanying financial statements of the Lafayette Parish Assessor (Assessor) have 
been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. GAAP includes all relevant Governmental Accounting Stan dards Board (GASB) 
pronoun cements. The accounting an d reporting f~amework and the more significant accounting 
po licies are discussed in subsequent subsections of this note. For the fiscal year  ended December 31, 
2003, th e Assessor implemented th e new finan cial reporting requirem ents of GASB Statement No. 
34, 
Governm ents. As a result, an  entirely new finan cial presentation form at has been implemented. 

Such accounting an d reporting procedures also conform to th e requirements of Lo uisiana 
Revised Statutes 24:513 an d to th e industry audit guide, 

The following is a summ ary of certain sign ifican t accounting policies: 

As provided by Article VII, Section 24 of th e Louisiana Constitution of 
1974, the Assessor is elected by the voters of th e par ish an d serves a term of four  
year s. The Assessor assesses property, pre par es tax roils an d subm its the rolls to th e 
Louisian a Tax Comm ission as  prescribed by law . 

This report includes all funds, which are controlled by th e Assessor as  an 
independently elected parish official. Control by or dependence on the Assessor was 
determ ined on the basis of general oversight responsibility . The Assessor is fiscally 
dependent on th e Lafayette Consolidated Governm ent since th e Assessor's office is 
located in th e par ish government building, th e upkeep and maintenance of the parish 
govern ment building is paid by th e Consolidated Governm ent an d certain operating 
expenditures of th e Assessor's offi ce are paid by th e Consolidated Govem man t. 

As an  independently elected offi cial, th e Assessor is solely responsible for 
the operations of his offi ce, which includes th e hiring or retention of employees, 
authority over budgeting, responsibility for deficits, an d the receipt an d disbursement 
of fu nds. 

Government-W ide Financial Statements (GWFS) 

The statement of net assets an d statement of activities display inform ation 
about the reporting governm ent as  a whole. Th ey include the fu nd of th e repo rting 

entity, which is considered to be a governmental activity. 

12 



LAFAYETTE PARISH A SSESSOR 
Lafayette, Louisiana 

Notes to Basic Financial Statements (Continued) 

The statement of activities presents a comparison between direet expenses 
an d program revenues for each function of the Assessor's governm ental activities. 
Direct expenses are those that are specifically associated with a program or function 
and, th erefore, ar e clearly identifiable to a particular function. Program revenues 
include (a) fees an d charges paid by the recipients for goods or services offered by 
the program s, and (b) grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular  program . Revenues that are not 
classified as program  revenues, including all taxes, are presented as general 
revenues. 

Fund Financial Statements (FFS) 

Th e ac counts of the Assessor are organized an d operated on th e basis of 
fu nds. A fu nd is an  independent fiscal and accounting entity with a separate set of 
self-balancing accounts. Fund accoun ting segr egates funds according to th eir 
intended purpose and is used to aid m anagem ent in demonstrating complian ce with  
fmance-re lated legal an d contrac tual provisions. The minimum num ber of funds is 
maintained consistent with legal and man agerial requirements. 

The fund of the Assessor is clas sified as a governmental fu nd. The emphas is 

on fund financial statements is on major governmental an d enterprise funds, each 
displayed in a separate column. A fund is considered major if it is the primary 
operating fund of th e entity or meets the following criteria: 

a. Total assets, liabilities, revenues, or expenditures/expenses of th at 
individual governm ental or enterprise fund are at leas t 10 percent of 
the corresponding total for all funds of that category or type; an d 

b. Total assets, liabilities, revenues, or expenditures/expenses of th e 
individual govern mental or enterp rise fund are at least 5 percent of 
the corresponding total for all governm ental an d enterp rise fu nds 
combined. 

Th e major fund of the Assessor is described below: 

Governm ental Fund - 

General Fund 

The General Fund, as provided by Louisian a Revised Statute 13:781, is the 
principal fund of the Assessor an d is used to ac count for th e operations of the 
Assessor's office. Th e various fees and charges due to th e Assessor's office are 
ac coun ted for in th is fund. General operating expenditu res are paid from th is fund. 

13 



LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to Basic Financial Statements (Continued) 

C. M easurement Focus/Basis of Accountin~ 

M easurement focus is a term used to describe "which" transactions are 
recorded within the various finan cial statements. Basis of accounting refers to 
''w hen" transactions are recorded regardless of th e measurement focus applied. 

M easurement Focus 

On the governm ent-wide statement of net as sets and th e statement of 
activities, governm ental activities are presented using th e economic resources 

measurement focus. The accoun ting objectives of this measurement focus are the 
determination of operating income, changes in net assets (or cost recovery) and 
financial position. All assets an d liabilities (whether current or noncurrent) 
associated with its activities are reported. Government-wide fund equity is classified 
as net assets. In the fund fman cial statements, the "current financial resources" 
measurement focus is used. Only current finan cial assets and liabilities are generally 
included on its balance sheet. Th eir operating statem ent presents sources and uses of 
available spendable financial resources during a given period. This fimd uses fund 
balan ce as its measur e of available spendable financial re sources at th e end of the 
period. 

Basis of Accounting 

In th e governm ent-wide statement of net assets and statement of activities, 
the governmental activities are presented using the accrual basis of accounting. 
Under the accrual basis of account ing, revenues are recognized when earned an d 
expenses are recorded when the liability is incurred or ec onomic asset used. 
Revenues, expenses, gains, losses, assets, and liabilities resulting from exchan ge an d 
exchan ge-like transactions are recogn ized when th e exchange takes place. 

Governmental fund fin ancial statements are reported using th e current 
finan cial resour ces meas urement focus an d th e modified accrual bas is of accounting, 
Revenues are rec ogn ized as  soon as  th ey ar e both measurable an d available. 
Revenues are considered to be available when th ey are collec tible with in th e current 
period or soon enough th ereatter to pay liabilities of th e current period. For th is 
purpose, th e govern ment considers revenues to be available if they are collected 
with in 60 days of th e end of th e current fiscal period. Revenues are clas sified by 
source and expenditures are clas sified by function an d character. Expenditures 

(including capital outlay) generally are recorded when a liability is incurred, as under 
accrual accounting. However, debt service expenditures are recorded only when 
payment is due. 

W hen both restricted an d unrestricted resour ces are available for use, it is 
th e Assessor's policy to use restricted resources first, th en unrestricted resources as 
they are needed. 

14 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to Basic Finan cial Statements (Continued) 

Cash and interest-bearing deposits 

For purposes of the statement of net assets, cash an d interest-bearing 
deposits include all demand accounts, savings accounts, an d certificates of deposits 
of the Assessor. 

Capita l A ssets 

Capital assets, which include property, plan t, an d equipment, are reported in 
the governmental activities column in th e governm ent-wide financial statements. 
Capital assets are capitalized at historical cost or estimated cost if historical cost is 
not available. Donated assets are recorded as capital assets at th eir estimated fair 
market value at the date of donation. The Assessor maintains a threshold level of 
$500 or more for capitalizing capital asse~s. The costs of normal maintenance an d 
repairs th at do not add to th e value of the as se t or m aterially extend assets lives are 
not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an expense in 
the statement of activities, with accum ulated  depreciation reflec ted in th e statement 
of net assets. Depreciation is provided  over the as sets' estim ated useful lives using 
the straight-line method of depreciation. Th e ran ge of estimated usefu l lives by type 
of as set is as follows: 

Furniture, fixtures an d equipment 

Equity Classifications 

3-10 years 

In th e governm ent-wide statements, equity is classified as net as sets an d 
displayed in three co mponents: 

Invested in capital as sets, net of related  debt - Consists of capital 
as sets including restricted capital as sets, net of accumulated 
deprec iation an d reduced by th e outstanding balan ces of an y bonds, 
mortgages, notes, or oth er borrowings that are attributable to the 
aequisitinn, construction, or im provement of those assets. 

Restricted net assets - Consists of net assets with constraints placed 

on the use either by (1) external groups such as creditors, gran tors, 
contributors, or laws or regulations of other governments; or (2) law 
through co nstitutional provisions or enabling legislation. 

15 



LAFAYETI'E PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to the Basic Financial Statements (Continued) 

c. Unrestricted net assets - All other net as sets that do not meet th e 
defin ition of "restricted" or "invested in capital as sets, net of related 
debt." 

In the fund statem ents, governm ental fund equity is classified as fund balance. Fund 
balan ce is fu rther clas sified as re served an d unreserv ed, with unreserv ed fu rther split 
between designated an d undesign ated. 

The Assessor follows th ese procedures in establishing th e budgetary data 
reflected in th e finan cial statements: 

2 

3 

4 

5 

6 

A proposed budget is prepared and subm itted to th e Assessor for the 
fiscal year no later than fifteen days prior to the beginning of each 
fiscal year. 

A summ ary of the proposed budget is published an d th e public is 
notified th at th e proposed budget is available for public inspection. 
At the sam e tim e, a public hear ing is called. 

A public hearing is held on the proposed budget at least ten days 
after publication of th e call for a hear ing. 

After th e holding of the public hear ing an d completion of all action 
necessary to finalize and implement th e budget, th e budget is legally 
adopted prior to th e commencement of th e fiscal year for which th e 
budget is being adopted. 

All budgetary appropriations lapse at the end of each fiscal year 

The budget is adopted on a bas is consistent with generally accepted 

accounting principles (GAAP). Budgeted am ounts ineluded in the 
accompan ying f'man eial statements are as originally adopted or as  
finally amended by the Assessor. Such amendments were not 
material in relation to the original appropriations. 

The preparation of finan cial statements in conformity with generally 
accepted accounting principles requires man agement to make estimates and 
assumptions that affect th e reported am ounts of assets an d liabilities an d disclosure 
of contingent as sets an d liabilities at th e date of the finan cial statements an d the 
reported am ounts of revenues an d expenditures durin g th e reporting period. Actual 
results could differ from th ose estimates. 

16 



(2) 

(3) 

LAFAYETTE PARISH A SSESSOR 
Lafayette, Louisiana 

Notes to the Basic Financial Statements (Continued) 

34, 
For th e year ended December 31, 2003, th e Assessor has  im plemented GASB Statement No 
;~ l~;nanri~l ~f~fprnanf~ -- ~nd 1~ naopm anf~e l~{ennee~ n and Analve~e __ (at qCa#~ anrJ [ n~  

Governm ents. GA SB Statement  N o. 34 creates new basic finan cial statem ents for reporting on th e 
Assessor's financial activities. The financial statements now include governm ent-wide finan cial 
statements prepared on the accrual basis of accounting, and fund financial statements which present 

information for individual major funds rather than by fund type which has been the mode of 
presentation in previously issued financial statements. The Assessor also implemented GASB 
Statem ent No. 37, Basic Finan cial Statements - And M ana~ement 's Discussion and An alysis - For 

Interpretation No. 6, 
Omnibus, No. 38, Certain Financial Statement Note Disclosure s an d 

The implementation of GA SB Statem ent N o. 34 caused th e opening fund balan ce at 
Decem ber 3 I, 2002 to be restated in terms of"net as sets" as follows: 

Total fu nd balan ce - Governm ental Fund - at Decem ber 31, 2002 

Add: Cost of capital as sets at December 31 2002 
Less: Accum ulated depreciation at December 31, 2002 

Less: Capital leases payable at Decem ber 31, 2002 
Accrued interest payable at December 31, 2002 

N et assets at December 31, 2002 

$1,442,741 
$ 199,445 

(81,399) 118,046 

(92,127) 
(823) (92,950) 

Under state law, the Assessor may deposit funds within a fiscal agent bank organ ized under 
the laws of the State of Louisian a, th e laws of an y other state in the union, or the laws of the United 
States. The Assessor may invest in United States bonds, treasury notes, or certificates an d tim e 
deposits of state banks organ ized under Louisian a law and national banks having principal offices in 

Louisiana. At December 31, 2003, the Assessor has cash and cash equivalents (book balan ces) 
totaling $191,992 as follows: 

Deman d deposits 

17 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to the Basic Finan cial Statements (Continued) 

These deposits are stated at cost, which approximates fair value. Under state law, th ese 
deposits (or the resulting bank balan ces) must be secured by federal deposit insurance or the pledge 
of securities owned by th e fiscal agent bank. The fair value of the pledged securities plus th e federal 
deposit insuran ce must at all tim es equal the amount on deposit with the fiscal agent. These 
secur ities are held in the nam e of the pledging fiscal agent ban k in a holding or custodial ban k th at is 
mutually acceptable to both parties. Th e following is a summary of depo sit balances (ban k balan ces) 
at December 31, 2003, an d th e re lated federal insurance and pledged securities: 

Bank balan ces 

Secured by: 
Federal insurance 

Pledged securities (Category 3) 

Total federa l insur an ce an d pledged securities 

$103,027 
128,986 

$ 232,013 

Pledged securities in Category 3 include uninsured or unregistered investments for which th e 
securities are held by th e broker or dealer, or by its trust departm ent or agent, but not in th e 

Assessor's nam e. Even though the pledged securities are considered uncollateralized (Category 3) 
Louisiana Revised Statute 39:1229 imposes a statutory  requirement on th e custodial bank to advertise 
an d sell the pledged securities with in 10 days of being notified by the Asse ssor that the fiscal agent 
has failed to pay deposited funds upon demand. 

(4) Capital Assets 

Capital asset balan ces and activity for th e year ended December 31, 2003 are as  follows: 

Furniture, fixtures an d equipment 
Building improvements 

Totals 

Less: Accumulated depreciation 

Net capital assets 

Balan ce 
01/01/03 

$ 199,445 

199,445 

81,399 

$ 118,046 

Additions 
$ 249,417 

57,208 

306,625 

38,602 

$ 268,023 

Deletions  

$ 

Baiance 
12~ 1/2003 
$ 448,862 

57,208 

506,070 

120,001 

$ 386,069 

Depreciation expense of $38,602 was charged to the general government function. 

(5) Ad Valorem Taxes 

Pursuan t to Act 174 of 1990, Lo uisian a Revised State Statue 47:1925.2 created a special 
assessment district to provide ad valorem taxes revenue to fired the Assessor's office. 
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Notes to the Basic Financial Statements (Continued) 

Ad valorem taxes attach as an  enforceable lien on property as of Jan uary 1 of each year. 
Taxes are levied in Septem ber or October an d billed to th e taxpayers by th e Lafayette Par ish Sheriff 
in December. Billed taxes are due by Dec ember 31, bec oming delinquent on Jan uary 1 of th e 
following year . The taxes are based on as sessed values determined by the Lafayette Parish Assessor 
an d are collected by the Sheriff. 

For th e year ended December 3 t, 2003, taxes were levied at th e rate of 1.56 m ills on property 
with assessed valuations totaling $831,002,237. 

Total taxes levied during 2003 were $1,726,466 of which $430,292 was excluded due to 
homestead exemption. Taxes receivable at December 31, 2003 were $1,150,397, net of allowan ce 
for uncollec tible taxes of $23,850. 

(6) Pension Plan 

(7) 

Substantially all employees of the Lafayette Par ish Assessor's office are members of the 

Louisiana Assessors' Retirement System (System), a cost-sharing, multiple-employer, defined benefit 
pension plan  adm inistrated by a separate board of trustees. The System provides retirement, 
disability an d death benefits to plan  members an d th eir beneficiaries. 

Plan  members are re quired to contribute 8.00 percent of their annual covere d salary to the 
system while th e Assessor is re quired to contribute th e statutory rate of 14.00 percent of th e total 
annual covered salary. Th e Assessor's contributions to th e system for the years ended December 31, 
2003, 2002 and 2001 were $98,247, $83,032, an d $49,287, respectively, equal to the required 
conl~ibutions for each year. 

A publicly available financial report th at includes finan cial statements an d required 
supplemental f'mancial information may be obta ined by writing to th e Louisian a Assessor's 
Retirem ent Fund, P.O. Box 14699, Baton Rouge, LA 70898-4699. 

The Lafayette Parish Assessor offers its employees participation in th e State of Louisian a 
Public Employees Deferred Compensation Plan  adopted by the Louisiana Deferred Compensation 
Commission and established in accordance with Internal Revenue Code Section 457. The plan is 
reported as an  agency fund in th e State of Lo uisian a's financial statements. The plan, available to all 
Assessor employees, perm its th e employees to defer a portion of their salary until future years. The 
deferred compensation is not available to employees until term ination, ~ tirement, death , or proof of 
hardship. 
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Notes to the Basic Financial Statements (Continued) 

All amounts of compensation deferred under th e plan, all property and rights purchased with 

those am ounts, and all income attributable to lhose am ounts, property, or rights are (until paid or 
made available to the employee or other beneficiary) solely the property and rights of the State of 
Louisian a (without being restricted to the provisions of be nefits under the plan ) subject only to the 
claims of the general creditors of the State of Louisiana. Participants' rights under the plan are equal 
to th ose of general creditors of the State of Louisiana in an am ount equal to the fair m arket value of 
th e deferred account for each participan t. 

It is the opinion of management, after consulting with  legal counsel, th at th e Lafayette Parish 
Assessor has no liability for losses un der the plan . 

During the fiscal years ending December 31, 2003 an d 2002, the Lafayette Par ish Assessor 
entered into lease agreements in th e am ounts of $307,062 and $68,768, respe ctively, to purchase 
office equipment. In accordan ce with Financial Accounting Standard No. 13, th e leases met the 
criteria for recordation of a capital lease. The following is a summ ary of long-term debt transactions 
of th e Lafayette Parish Assessor for th e year ended December 31, 2003: 

Balan ce 
1/1/2003 Additions Reductions 

Balan ce 
12/31/2003 

Capital Leases $ 92,127 $307,062 $ 28,746 $ 370,443 

Capital leases payable are currently outstanding as follows 

Issue 
Date 

10/19/01 
10/29/02 

06/03/03 

Final M aturity 
Date 

10/19/2004 
10/29/2006 
7/25/2008 

The capital leases are due as follows: 

Year Ending 
June 30 
2004 
2005 
2006 
2007 
2008 

20 

Interest 
Rates 
5.28 
3.59 
3.35 

Balan ce 

Outstandin~ 
$ 10,899 

52,482 
307,062 

$ 370,443 

Governmental Activities 
Principal 
Payments 

$ 94,917 
86,922 

73,060 
56,806 
58,738 

$ 370,443 

Interest 
Paym ents Total 

$ 12,440 $107,357 
9,280 96,202 
6,285 79,345 
3,929 60,735 
1,997 60,735 

$ 33,931 $404,374 
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LAFAYETTE PARISH ASSESSOR 
Lafayette, Louisiana 

Notes to the Basic Financial Statements (Continued) 

The Lafayette Parish Consolidated Governm ent provided th e offi ce space an d utilities for the 
Assessor's offi ce for the year ended December 31, 2003. These expenditures are not reflected in th e 

accompanying finan cial statements. 

Th e Assessor is exposed to risks of loss in the areas of auto and property liability an d surety 
bonds. All of th ese risks are han dled by purchasing commercial insurance coverage. Th ere have 
been no significan t reductions in th e insurance  coverage during th e year . 

The Assessor is involved in se veral pieces of litigation filed by various plaintiffs against th e 
Louisiana Tax Comm ission, et al. The lawsuits were filed primarily in protest of the valuation 
methodologies instituted by the Louisian a Tax Comm ission, who in turn required usage of th e 
meth odologies by each assessor in Louisian a. M an agement is of th e opinion th at monetary damages 
would be immaterial in th e event that the Lafayette Parish Assessor is unsuccessful in defense of th e 

litigation. 
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LAFAYETTE PARISH ASSESSOR 
LafayeRe, Louisiana 

Budgetary Comparison Schedule 
General Fund 

Year Ended December 31, 2003 
W ith Comparative Actual Amounts for Year Ended December 31, 2002 

Revenues: 
Intergovemm ental sevenues - 
Ad valorem taxes 
State revenue sharing 
Tax roll fees 
Computer usage fees 

Informational services 
Interest income 

Total revenues 

Expenditures: 
Current - 
Personnel services and 
an d related be nefits 

Operating serv ices 
M aterials and supplies 

Capital outlay 
Debt service : 
Principal t~iran tent 
Interest expen se 

Total expenditures 

Budget 

$ 1,300,000 
86,322 
32,000 
4,000 
11,300 
9,000 

1,442~622 

1,049,404 
169,994 
85,250 
42,000 

28,746 
3,260 

1,378~654 

Final Actual 

$ 1,279,972 
82,350 
30,860 
11,340 
8,000 

7,200 

1~419,722 

1,066,409 
235,494 
86,860 
315,210 

$ 1,247,617 
82,352 
30,198 
11,340 
8,139 
7,325 

1,386,971 

1,068,753 
210,582 
87,427 
306,625 

28,746 

3~60 
1,705,393 

Variance with 
Final Budget 
Positive 

(Negative) 

$ (32,355) 
. 2 

(662) 

139 
125 

(32,751) 

(2,344) 
24,912 

(567) 
8,585 

2002 
Actual 

$ 1,239,407 
82,860 
30,466 

10,395 
21,203 
10,220 

1,394,551 

1,036,528 
142,664 
55,428 
77,911 

11,819 

1fi77 
1,325,927 

Excess (deficiency) of revenues 
over expenditures 63,968 (316,257) (318,422) (2,165) 68,624 

Other financing source: 
Proceeds from capital lease 

Excess of rovan ues an d other 

source over expan diturcs 63,968 (9,195) (11,360) (2,165) 

Fund balance, be ginning 

Fund balan ce, ending $ 1,506,709 $ 1,433,546 $ 1,431,381 

68,768 

137,392 

1,305,349 
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LAFAYET~  PARISH ASSESSOR 
Lafayette, Louisiana 

S tatemcot of Expenditures Compared to Budget (GAAP Basis) - 
General Fund 

Year Ended December 31, 2003 
W ith Comparative Actual Amoun ts for Year Ended December 31, 201)2 

Current: 
persoun el serviees and related benefits - 
Salaries : 
Assessor 
Deputy Assessors 
Allowan ee  
Other 

Deferred compensation 
Vacation expense 
Group insurance 
Unemployment 
Pension 

Total personnel services an d 
related benefits 

Operating services - 
Professional fees - legal and accoun ting 
Professional fees - co mputer 
Professional fees - other 
Contract labor 
Insurance  
Telep hone 
Travel and conference 
Equipment and lease expense 
Parking 
Bed  debts 

Total operating services 

M aterials an d supplies - 
Office  supplies and expense 
Postage and shipping 
Automobile supplies and maintenance 
Dues an d subscriptions 
Uniforms 
M iscellaneous 

2003 

Budget 
Final Actual 

$ 85,600 $ 93,090 $ 93,090 
600,000 600,000 603,065 
8,560 9,309 9,309 
56,000 75,000 74,623 

25,000 25,148 
10,000 8,739 

180,000 155,320 156,016 
516 516 

Variance - 
Favorable 

(Unfavorable) 

$ $ 
(3,065) 

377 

(148) 
1,261 

(696) 

2002 
Aetusl 

85,600 
614,657 
8,560 
46,904 

174,325 

119,244 98,174 98 247 (73) 106,482 

1,049,404 1,066,409 1,068,753
__  (2,344) 1,036,528 

30,000 
45,600 
12,000 
32,400 
12,000 
12,000 
12,000 
3,994 
10,000 

43,750 
66,500 
17,500 
37,250 
12,000 
13,000 
17,000 
18,494 
I0,000 

169,994 235,494
. 

30,000 
42,000 
6,000 
5,000 
1,500 
750 

44,000 
14,000 
11,500 
13,000 
4,000 
360 

Total ~ als and supplies 85,250 86,860 

Capital outlay: 
Offi ee equipment 

Debt Ser~c[ee : 
Principal retirement 
Interest expense 

Total debt service 

Total ex penditures 

32,727 
49,646 
13,449 
35,994 
11,064 
11,395 
20,709 
17,291 
9,950 
8~357

_  

210,582
_  

46,121 
13,969 
10,046 
12,928 
4,058 
305 

11,023 
16,854 
4,051 
1,256 
936 

1,605 

0,709) 
1,203 
50 

(8,357) 
24,912 

(2,121) 
31 

1,454 
72 

(58) 
55 

34,862 
27,828 
23,063 

9,263 
7,360 
14,670 
15,076 
9,620 
922 

31,295 
11,546 
6,074 
5,797 
69 
647 

87 427
. (567) 55,428 

42,000 315,210 306,625 8,585 77,911 

28,746 
3,260 
32~006 

28,746 
3,260 

28,746 

3,264 
32,006 

11,819 
1,577 

13,396 

$ 1,378,654 $ 1,735,97~  $ 1,705,393 $ 30,586 $ 1,325,927 
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KO LDER, CHAM PAG NE, SLAV EN & CO M PANY , LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FIN ANCIAL REPORTIN G BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN  ACCORDANCE 

W ITH GOVE RNM ENT AUDITIN G STANDARDS 

Honorable Conrad T. Comeaux 
Lafayette Parish Assessor 
Lafayette, Louisiana 

MEMBER OF: 

AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the governmental activities and the major fund of the 
Lafayette Parish Assessor, a component unit of the Lafayette Consolidated Governm ent, as of an d for th e 
year ended December 31, 2003, which collectively comprise th e Assessor's basic financial statements and 
have issued our report th ereon dated M ay 14, 2004. W e conducted our audit in accordance with auditing 
standards generally accepted in th e United States of Am erica an d the standards applicable to financial audits 
contained  in Government Auditing Standards, issued by th e Comptroller General of th e United States. 

As part of obtaining reas onable assurance about whether the Lafayette Parish Assessor's finan cial 
statements are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grants, noncompliance with which could have a direct an d material effect on 
the determination of f'mancial statement amounts. However, providing an  opinion on complian ce with th ose 

provisions was not an objective of our audit, an d accordingly, we do not express such an opinion. The results 
of our  tests disclosed no instances of noncompliance that arc required to be reported under Governm ent 
Auditing Standards. 

In planning an d perform ing our audit, we considered the Lafayette Par ish Assessor's internal control 
over financial reporting in order to determ ine our auditing procedures for th e purpose of expressing our 
opinion on th e finan cial statements an d not to provide as surance on the intern al control over fin an cial 
repo rting. However, we noted a certain matter involving the intern al control over finan cial reporting an d its 
operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our 
attention relating to significan t da ficiencies in the design or operation of th e internal control over finan cial 
reporting that, in our judgment, could adversely affect the Lafayette Parish Assessor's ability to record, 
process, summarize and report finan cial data consistent with the as sertions of man agement in the finan cial 
statements. The repo rtable condition is described in the accompan ying summary schedule of cun~nt an d 
prior year audit findings and corrective action plan as item 03-1 (IC). 
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A material weakness is a condition in which the design or operation of one or more of the internal 
control components does not reduce to a relatively low level the risk th at misstatements in amounts th at 
would be material in relation to the financial statements being audited may occur and not be detected within a 
timely pe riod by employees in the normal cour se of pe rform ing their assigned functions. Our  consideration 
of the internal control over f'mancial reporting would not necessarily disclose all matters in th e internal 
control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable 
conditions th at are also considered to be material weaknesses. However, we believe th e reportable condition 
described above is a material weakness. 

This report is intended solely for th e inform ation an d use of man agement of th e Lafayette Parish 
Assessor and is not intended to be  an d should not be used by an yone oth er th an  th is specified party. 
However, this report is a matter of public record an d its distribution is not lim ited . 

Lafayette, Louisiana 
M ay 14, 2004 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accountants 
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