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Alexandria, LA 75303 
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HONORABLE RALPH R. GILL 
RAPIDES PARISH ASSESSOR 
Alexandria. Louisiana 

Independent Auditor's Report 

I have audited the financial statements of the Rapides Parish Assessor as of and for 
the Year Ended December 31, 2003, as listed in the table of contents. These financial 
statements are the responsibility of the Rabides Parish Assessor's management. My 
responsibility is to express an opinion on these financial statements based on my audi~, 

I conducted my audit in accordance with auditing standard~ generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
~overmment Auditing Stamdard~, issued by the Comptrollmr General of the United States, 
Those standards require that I plan and perform the audit to obtain reasomeble assurance 
about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, a~ well as evaluating the overall 
financial statement presentation. I believe that my audit provides a reasonable basis 
for my opinion, 

In my opinion, the fin 
fairly, in all material 
at December 31. 2003. 
conformity with general 

In accordance with Government Auditfng Standards, I have also issued a report dated Nay 
7, 2004. on my consideration of the internal control over financial reporting and my 
tests of compliance with certain provisions of laws. regulations, cont facts, and grant~ . 

That report is an integral ~ art of an audit performed in accordance with Government 
Auditing Standards and should be read in conjunction with this report in considering 
the results of my audit. 

~ ,~a ~ . ?Z/~ 
Herbie W, Way 
Alexandria, Louisiana 
May 7, 2004 



RAPIDES PARISH ASSESSOR 
Alexandria, Louisiana 
ALL FUND TYPES AND ACCOUNT GROUPS 

Balance Sheet, December 31. BOO3 
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TOTAL ASSETS AND OTHER DEBITS 

LIABILITIES, EQUITY, AND OTHER CREDITS 

Liabilities - deferred r~venue$ 

Equity and Other CreUits: 
Investment in general fixed assets 
Fund balance - unreserved - undesignated 

Total Equity and Other Credits 

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS 

Statement A 

ACCOUNT 
GOVERNMENTAL GROUP - 
FUND TYPE - GENERAL TOTAL 
GENERAL FIXED (MEMORANDU~ 
FUND ASSETS ONLY) 

The accompanying notes are an integral Dart of tNia financial statement 

$570,B32 

826,337 
36.342 

$570,B32 

826,337 
36.342 

5369,403 369,403 

51,433,511 $369,403 51.BOB,RZB 

$Z9,592 NONE $29,592 

5369,403 
$1,403,91B 

369,403 
403,918 

5~,433,511 $369,403 5%.BD2,915 



RAPIDES PARISH ASSESSOR 
Alexandrfa, Loui~fana 
GOVERNMENTAL FUND TYPE - GENERAL FUND 

Statement of Revenues. Expenditures, and Changes in Fund Balance 
For the Year Ended December 31. ZOO3 

Personal services and related bene?Its 
Operating services 
Travel ind other charges 

Capital outlay 

DEFICIENCY OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

The accompanyfng notes are an integral part of tNis flnanclal statement 

aSS 
513 
911 
747 

119 

780,368 
181,950 
34,954 
5,059 

1,002,332 

(14,212) 

1,418,131 

$1,403.918 



RAPIOES PARISH ASSESSOR 
A1exsm~?ia, Louisiana 
GOVERNMENTAL FUND TYPE - GENERAL FUND 

Btatement of Revenues. Expen~Iturea. B~  Charges Im F~ d Balance 
Budget (Non-GAAP Basis and Actual) 
For tNe Year EnCe~ D~csmbar 3~, 2003 

REVENUES 

Taxes - ad valorem 
Intar~overnmenta] revenue~ - ~tat~ grant$ 
state revenue sharing 

Preparing tax ro1~s, etc. 

BXPENDITUREB 

General government - ~mxation: 
Current: 
Salaries: 
A~ essor 
Oeo~tie$ 
Others 

Related benefit~ 
Office mxpen#:~ 
Travel 
AutomoblTe expense~ 
Assessor's expense allowance 
Lega~ and accountlog fees 
Capital outlay 

Total expen~iture~ 

EXCESS (Deficiency) OF REVENUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT ~ D ~F YEAR 

ACTUAL 
ON BUDGET 

ADJUSTMENT5 BASIS 

3tatememt C 

VARIAMDE 
FAVORABLE 

BUDGET (UNFAVORABLE) 

SB74.BBg ($2G,B6%) $862,028 |800,000 

54,553 (44~ 54,469 B4,000 
~2,g71 " 12,971 B,000 
45,747 45,747 2B,O00 

98B,119 (22,9057 965,215 890,000 
_ - - 

93.090 
420,274 
45,028 
221,976 
84,351 
12,901 
lZ,744 
9,309 
97.599 
5,05G 

ROME 1,002,332 

$52,~28 

469 
4,971 
17.747 

R5,600 (7,490l 
435,000 14,726 
44,000 (1,028) 
256,500 34,524 
B5,000 649 
20.000 7.099 
20,000 7,256 
B,560 (749) 

200,000 102.461 
3,000 (~,059) 

14,2%2) (22,905) (37,%1T) (267,660) 230,543 

1,4~8,13~ (G34,174) 583,957 450,000 133,957 

$1,403,91B ($857 079) $546,840 $182,340 $364,500 

The accompanying note~ are an integral part of this finanoial statement 



INTRODUCTION 

RAPIDES PARISH ASSESSOR 
Alexandria. Louisiana 

Notes to the Financial Statements 
As of December 31, 2003, and for the Year Then Ended 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A, REPORTING ENTITY 

overnmental A~ ounting Standards Board (GASB) Statement No. 14 established triter 
or determining the governmental reporting entity and components units that ~hou 
~ included within the reporting entity. Because the assessor is an independent 
lected official (governing body) and is l~gally separate and is fiscal 
ndependent, the assessor is a separate governmental reporting entity. The assess 
ncludes all funds, account groups, activities, et cetera, that are within i 
versight responsibility . 

Ce 
re 
cl 
ae 
se 
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rain units of local government over which the a~sessor ~xercises no oversig 
ponsibility, such as the parish police jury. the parish school board, the pari 
rk of court, and municlpaliCies within the parish, are excluded from t 
ompanying financial ~tatement~, The~e unit~ of government ar~ con~ider 
arate reporting entities and issue financial statements separate from those 
asse sso r . 

B, FUND ACCOUNTING 

The assessor uses a fund (~eneral Fund) and an account group to report on its 
financial position and the results of operations, Fund accounting is designed to 
demonstrate legal compliancm and to aid financial management by segregating 
transactions relating to certain governmental functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts that 
comprises its assets, liabilities, fund equity, revenues, and expenditures. The 
General Fund is the general operating fund of the assessor and account~ for all 
financial resources. 

An account group is a finaneia] reporting device designed to provide accountability 
for certain assets (general fixed assets) that are not recorded in the "funds" 
because they do not directly affect net expendable available financial resources. 
They are concerned only with the measurement of financial position, not with the 
measurement of results of operations. 



RAPIDES PARISH ASSESSOR 
Alexandria, Louisiana 
Not~  to the Financial Statements 
(Continued) 
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BASIS OF ACCOUNTING 

financial reporting treatment applied to a fund is determined by its measurement 
ue. The governmental fund (General Fund) is accounted fo~ using a current 
uncial resources measurement Focus. With this measurement focus, only current 
mts end curremt liabilities generally are included on the balance sheet, The 
rating statement of this fumd presents increases (i.e., revenues and ether 
amcing sources) and decreases (i.e.. expenditures and other financing uses) in 
current assets~ 

The modified accrual basis of accounting is used for reporting the governmental type 
(General Fund). Under the modified accrual basis of accounting, revenues are 
recognized when susceptible to accrual (i.e,, when they become both measurable and 
available). "Measurable" means the amount of the ~ransaction can be determined and 
"available" means ~ol~ect~ble within the ourren~ period or soon enough thereafter 
~o be used to pay liabilities of the current period, The assessor uses the 
following pratt;cos in recognizing and reporting revenues and expenditures: 

Rmvenues 

Ad valorem taxes and the related state revenue sharing are recorded in the year 
the t d d payable. Ad valorem ta s d lender 
year basis and attach aa an enforceableli en and become due and payablo on ~he 
date the ~ax rolls are filed with the recorder of nortgag~s, Louisiana Revised 
Statute 47;1993 requires that the tax roll be filed on or before November 15 
of each year. Ad valorem taxes become deTinquent if not paid by December 3~, 
The taxes are normally collected in December of the current year and January 
and February of the ensuing year, 

Interest income o~ time deposits is recorded when the time deposits have 
matured and the income is available, 

Substantially all other revenues are recognized when received by the assessor, 

Based on the above criteria, ad valorem tax and the related state revenue 
sharing are treated as susceptible to accrual, 

E~penditures 

Expenditures are generally recognized under the modified Bccrual basis of 
accounting when the related fund liability is incurred . 

D. BUDGET PRACTICES 

A proposed budget is published in the official journal at least ten days p 
a public hearing. The public hearing ia held at the assessor's office dur 
month of December For comments From taxpayers. The proposed budget is then 
adopted and amended during the year. as necessary, by the assessor. Appropr 
lapse at year-end and must be reappropriated for the following year to be ex 



RAPIDES PARISH ASSESSOR 
Alexandria, Louisiana 
Notes to the Financial Statements 
(Continued) 

Formal budgetary integration is not employed as a management control device during 
the year. Encumbrances are not recorded or recognized in the budget of the 
assessor, 8udgete~ amounts included in the accompanying financial statements 
include the original adopted budget amounts and all subsequent amendments

. 

E, CASH AND CASH EQUIVALENTS 

F, FIXED ASSETS 

Fixed assets are recorded as expenditures at zhe time purchased or constructed
, and th

e related assets are capitallze~ (reported) in the general fixed assets account 
group. Public domain or infrastructures are not capitalized . No depreciation Has b
een provided on general fixed assets. Fixed aasets are valued at historical cost

. 

G, COMPENSATED ABSENCES 

Employme~ of thm a~sm~sor's office earn 10 days of vacation leave and 10 day~ of 
sick leave each year. All leave must be used in the year it is earned

. 

Based on the policies of the assessor, relating to vacation and sick leave
, there 

are no accumulated or vested benefits relating to compensated absences
, at December 

31, 2003, which require recognition or disclosure to conform with g~nerally accepted 
accounting principles, 

N, TOTAL COLUMNS 

The total columns on the financial statements are captioned Memorandum Only ~o 
indicate tkat they are pre~ented only to facilitate financial analysis (overview)

, Data in these columns do not present financial position in conformity with generally 
accepted accounting principles. Neither is such data comparable to a consolidation

. 

2, LEVIED TAXES 



RAPIOES PARISH ASSESSOR 
Alexandria, Louisiana 
Notes to the Financial Statement~ 
(Continued) 

3. CAS~ A~5 ~qU{4ALE~XS 
At December 31, 2003. the assessor has cash and cash equivalents (book balances) as 
follows: 

Demand deposits 

Time and certifi 

Tota 

(interest bearing 

cares of deposit 

$353,113 

2S7 ,71g 

$570.832 

Under state law, these deposits, or the resulting bank balances, must be secured 
federal debosit insurance or the pledge of securities owned by the fiscal ag 
bank. The market value of the pledged securities plus the federal deposit insure 
must at all ~imes equal the amount on deposit with the fiscal agent. Th 
securities are he d in the name of the pledging fiscal agent bank in a holding 
custodial bank that is mutually acceptable to both parties. Cash and c 
equivalents (bark balances) totaling $590,758 at December 31, 2003, are secured 
approximately $200,000 of federal deposit insurance (GASB Category I) and $390, 
of pledged securities held a custodial bank in the name of the fiscal agent b 
(GASB Category 3). 

Because the pledged securities are hold by a custodial bank in the name of" 

fiscal agent bank rather than in the ~meG~B the assessor, they are conside unoollateralized under the provisions Codification 150.163(b); hewer 
Louisiana Revi~ed Statute 39:1229 inpo~e~ a statutory requirement on the ousted 
bank to advertise and sell the pledged securities within 10 days of being notif 
by the assessor that the fiscal agent bank has failed to pay deposited fun~s u 
de~and. 
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4, CHANGES IN GENERAL FIXED ASSETS 

A summary of changes in general fixed assets (office furnishings and equipment) follows 

Beginning Balance 
Additions 
Deductions 

Ending Balance 

$375,57B 
5,059 

(12.334) 

$369.~03 



RAPIDES PARISH ASSESSOR 
Alexandria, Louisiana 
Notes to the Financial Statements 
(Continued) 

5. PENSION PLAN 

Substantially 
Louisiana Ass 
public employ 
board of tru~ 

The System issue5 an annual publicly available financial report that includes financial 
statements and required supplementary information for the System

. That report may be 
obtained by writing the Louisiana Assessor's Retirement System

, Post Office Box 14699, B
aton Rou~e, louisiana 7089a, or by callin~ (B00) 9ZS-4~45. 

Plan members, at December 31, 200S. are required by state statute to contribute 8 
percent of the annual covered ~alary and ~he Rapides Parish Assessor is required to 
contribute at an actuarially determined rate . The current rate is 14 percent

. Contributions to the system include one-fourth of one percent one per cent for Orleens 
Parish) ~f the foxes shown to be col ectible by the tax rolls of each pari~h

, plus 
revenue lharing fund~ appropriated by the legislature. The contribution requirements 
of plan members and ~he Rap~de$ Parish Assessor are e~tablished and may be amended by 
state ~tatute. As ppov~ded by Louisiana Revi~ed Statute 11:103

, the employer 
contributions are de,ermined by actuarial valuation and are sub~ect to change each year 
based on the results of the valuati on for the prior year. The Rap ides Parish Assessor's 
contributions to the System for the years ended December 31, 2003 2002, and 2001, were 
$73,174, $58,941. and $36.370, equa to the required contributions for each year

. 

6. DEFERRED REVENUES 

In accordance with Louisiana law, the parish tax collector remits taxe~ paid under 
protest to the individual taxing authorities ~ithin the parish. Accordingly, the~e 
funds are segregated by the Assessor through the use of ~ protest tax account and 
recorded as a deferred revenue until a judicial determination has been issued. 

At December 31, 2003. the Assessor ha~ segregated $29,592 in protested taxes. This 
amount is recorded as a deferred revenue ,an Statement A . 



RAPIDES PARISH ASSESSOR 
Al:xandria. Louisiana 
No:es to tha F~nancial Statements 
(Continued) 

7, EXPENDITURES OF THE ASSESSOR PAID 
BY THE PARISH POLICE JURY 

The assessor's office is locate~ in the parish courthouse. Expenditures for operation 
and maintenance of the parish courthouse, as required by state ~tatute. are paid by the 
Rapida~ Parish Police Jury and are not included in the accompanying financial 
statements. 

10 



Independent Auditor's Report Required 
by Government Auditing Standards 

The following independent auditor's report i~ presented in compliance with Goyernment 
Audf~ing Standards, immued by the Comptroller General of the United State~, and the 
Louisiana Governmenta~ Audit Guide. iseued by the Society of Lmuiaiana Certified Public 
Aceountanta and the Louisiana Legislative Auditor. 



I~EU~U~nE W . 
C EI~TIFII~U ]DuELIC A CCOUNT~WIF 

55 Terra Avenue 
Alexandria, LA 71303 

3LB/442-7568 
Fax: 318/442-9&95 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

RAPlBES PARISH ASSESSOR 
Alexandria. Leuisiama 

have audited the financial statement5 of the Rapides Parish Assessor as of December ~I, 2003, for the year then ended and
. 

have issued my repo rt thereon dated May 7, 2004, 
I conducted my audit ~n accordance wlth generally aceep~ee auditing standards and the 
standards applicable to financial audits contained in 8overnment Auditing Standards, 
issued by the Comptroller General of the United States. 

Compliance 

AS part of obtaining reasonable assurance about whether the financial statements are 
free of material misstatement , I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could 
have a direct and material effect on the determination of financial statement amounts, 
H~wever, providing an opinion on compliance with those provisions was not an objective 
of my audit and, accordingly. I do not express such an opinion, The results of my tests 
disclosed no instances of noncompliance that are required to be reported under 

~ vernment Auditing Standards. 

Internal Control Over Financial ReportYnQ 

In planning and performing my audit. I considered the internal control over financial 
reporting in order to determine my auditing procedures for the purpose of expressing 
my opinion on the financial statements and not to provide assurance on the internal 
control over financial reporting, My oonsideratlon of the internal control over 
financial reporting would not necessarily disclose all matters in the internal control 
over financial reporting that might be material weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the internal cent-el 
components does not reduce to a relatively low level the risk that misstatements in 
amounts that ~ould b~ materi~l in relation to the financial state~mnts being audited 
may occur and not be detected within a timely period by employees in the normal course 
of performing their assigned f~netion~. I noted no matters involving the internal 
~ontrol ~ver financial reporting and its operation that I con~ider to be material 

weaknesses, 

12 



RAPIDES PARISH ASSESSOR 
Alexandria, Louisiana 
Compliance and Internal Control Report 
(Continued) 

Prior Audit Findings 

The ~udit for the year ended Oecember 31, 2002, disclosed no instances of noncompliance 
that were required to be repor%ed umder Governmen~ Auditing Standards or matters 
involving the internal control over financial reporting and its operatCon that were 
considered to be material weakmesses, 

Under Louisiana Revised Statute (LSA-R.S.) 24:513, this report is distributed by the 
Louisiana Legislative Auditor as a public document, 

Herbie W. Way 
Alexandria. Louisiama 
May 7, 2004 

13 


