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INDEPENDENT AUDITORS' REPORT 

Bo;~ad ~1" Directors 
Lot!isi~m a. h~du.~ es fi)r *he DisableS, ine, 
Baton Rouge, Lott[simla 

W e ha',,e a~Edited flae acczmapanylr~g star,sine.ms of:ti~;a~ciaI position of UO!}tSL~NA INI)US~I'R/ES 
I~'O R 'l['.lit.~: DISABLED~ IaNC, (a E~onprofit orgmlizatk'~) a~ of,hnl6 30, 20{}2 and 2(}0t, and {he re+fated 
stat~-m ents of ~ tivilies, mid ca~t :flows lbr ~he years ibm1 er~,ed, These fi,~a.ueial sta~ e~'i~g ~ , the 
responsibiliV of ~he or~ Nzation',q management Our msponsibithy i~ to express an q~itfio~ On ~hese 
fm .-mehl Nalet~le~}_t8 b~sed on o,ar a~dits, 

Wi: c,(,~dlsc~e~ ore  audits ie accordance win auditing standards generally ace(epted in Ne United 
St~l~tes el A~,nt',lic~l. and file sta.ttdards applicable to l~narteia] a~ld~{8 ~~ml:a~ned in (7o~,m mem A~dg~ing 
Sta ndards, ~sued by Ne Comparolt~r CeneraI of the il~fika-'., States, Tho.~ standatv~ require Nat we pDm 
~md pea'fbrm t~e audi~ lo eNaia reasonable assistance abram w~e,q~er the: financial slaternem s are flee of 
m alerial misstatcm a~L An m~dit f~c~ufles exan'fi~ing, on a tes~ basis, eviden, ee supporting the m ~oe~t~ m~d 
di~acios~es i~; the! flmlneia[ sta~eme.nts, Au audit aiso itM udes ~sse~slng the aeemmdng principk~ ~as~  
and signi~]ea~ estlmat~ m ade by m ~mageme.,'x, as wetI as evahmting ~ e ovt:ral~ ~ina~miN statem en',, 
p~.'esem ati~atl, "W e .,"_~.iex~ Iha[ e~ audits N ovid~: a re~se~mbte N~sis fb'. our opiNou. 

N oar opinion, the fin~ ~~at slatemert~s r','.'~b~TeJ, to above pres~x~t faiflN i:a all m aterial r~sp~cts, N e 
.~ taacla~ posiliot~ of I.,OUISIANA INDUSTRIRS FOIt~ "I'H E DISABLED, IN C. ~ of June 30, 2f/N)2 
~tld 2(K','I, and the cha.,,Nns m ;its ~e{ a&~,e, ts m~d ils e~sh flows fi~r ttl~ years ~hen Ended, N cwn:~bm~iD' wi~h 
~'..cco~mdng W incip[es g~,nea-atly accepted in ~he lJ~fiWd State~ ,~f A mer~ea, 

N  -accordatt~.e. w','_.h (2-ovetem~em  AudSgitag ~<~mdard~, we have also ~ tled our a:port dNed .htl>' 30, 
2002 on otu: cort.~dderation e!'lhe organizati~t!'s i~{ea~ai eo~ttoi <wet flnm~cial leper{ins ~md our tests of its 
com pliance web cerrair proviN:om  of l~,~s, reg,~,l~lio',,~s, eontt~kc{s and g~m~t~, Th~,~t :el_~ort is m', int~g~M 
part ef an atidit perfi~rm ed i~.~ aecordatace w:ith Governmem Auditing &aed~rds and aheu[d I>,:. read hi 
conjoint,tioga wi{h tiffs report in eonsidm'i,tg ~t~ r~alts of ou,:" gudiL 

Oar audh was perfom ~,~  for tile V,.~rpo~ of A~rmi~,g ~'m c, piaion ~m t}~ basic ~it~ac,,eial sta~emems o.f 
LO UISIA NA IND L'STillES FOR TIlE D~S.MRL~D, INC, take~ as a wtlole, The aeeompmw ing 
~ch~x/u?e of expe~di~zu'es of federa~ aweads is p~:e,enl, ed .,~r pu~ose~ ofadditienM ~mMysis as req~r,%xt by 
ELS. ON ce of M anagement arid Budget Cite,Mar A-133, ~~At~<|its ofS~ates, I;,oea{ Government,% and Nen- 
Profit (')rga~izations," ~m~ :i~ ~ot ~i squire4 part of the b~ {e 5naneia] statem ~mt.s, Such informatk~n has 
been s~,~bject~-~l m the aaditiN~, prc~ced~es applied in the at~lit of file basic N~a~eial stateme~im, ~ d, in our 
op~mon, *s Nirly stated, Rt all materiaf rv:spects, in te{Nkm to the b~s.ic .~naltcia| ~ate/~te.,dts taken as a 
'
,vhoN, 

/j_X_ ~caa,, 
Bat0~ Rouge:, L.euisiar~a 
A~iy 30, 2002 

Cet:fi fie:d P~bl[c Aceotm i:ants 

6gll .[e~l~:rs~m I.[:g[u,.:a5 - r~,aui:l I;~i~g ~:, iA ? 0 N,~i~ * (21!5) 927:~81 t * i~x x!,aih'- (~5} 932~ 10:) 
] 4.~4 S. Btl~ n si.~" & v'u z,x' * t;,~ait~ e~ .u< ~{i7)7 * {22~ 64TX.~ ; I 



LO UISIANA I.NO)[~STRIES FO R TH E DISA BLED
, INC 

C Ui~{EN'I" A~KE'I'S 
Ca~a 

ACSO".,~zd~ rcoz.iTnble~ fJe:[ 
f~h~" a,B~ets 

STATEM EN I~ OF FI~2~NCIAL POSIT ION 

PROP~2ffE~~" AND EQUIPM ~NT~ ~Jet 

C U~RRI~NT I ]AI~IfLITIES 
Acc~xtz~.s pay~bJe 

N ET ASSE, TS 
~)~a~i &~iga~ted, perso~mef 
U~de~gn~md 

'Fot~t tie[ as~.ets 

AS~E'FS 

I,IABILITIES &ND NET ASSETS 

_ _  2002 . 20~I . 

3O4,559 
3~3,Z59 
187,t72 

89S,t397 

,);Q.,ov~4 

$ 2~39,620 
397,944 

, B .d~  

943,16i 

$
: 1,83Li?~ $. 1..87"2.514 

$ t7,419 
63.d38 

$ 12~260 

300,(xX} 

_ .L45(',6 !,4 
397,944 

~ ...._  L40L023 

~.. L831.t7t .~ 1.,g72 5i4 

av,s ~i~l .iul~g.~a] p~tri of t.~{,~ s,%~e~at~tR~ 
2 



LO L)/SiANA INDUSTRIES FOR TH E DISABI.,E D, ]NC 
Baton Rouge> LouisfEm a 

R E*vT~N UE AN D SUPPO RT 

Vocafio~l~ services 
S~rvice ~Oll~"aCi:S 

W CRC 

Other 

E XPENS]~:,S 

Pr%
.WJm~ ~er~,'~,ees:: 

"Vo~~utional se~w'iees 
Se.~'ice co~ cts 
W CRC 

Ge~erat mad adm inistrative-? 

S'!'A'I'I~:M I~N TS OF ACTIVITIES 

{Decrease) hacrease i~ he* a~ssek,~ 

N ET ASSETS 

Begitl)~itlg of year 

Iq.)td of yea/ 

ExhibiL .g_ 

aR~a 2o01 , 

S20,9~7 

9.%L934 
37S,470 

~Z6.074 

472,2t5 
g69~372 

338,153 

2,220,425 1.W 3.420 

(48,353) 5,718 



LO UISIA NA IN DUSTRIES FOR TtlE DISABLED INC , 

BaI:~  Rouge+ Loui+~a~w, 

STATEM ~N TS O F CA SII FLOW S 

CASH FLO'W S FRO M  OPERATI~N(~ AC F1VH 'IES 

Ad
_j'dst]Ptt~t~{3 to t~3co~cite ~qcmase in a~t ~ set.-_'; 
I)epreciad{m 

(.Dec:-e.~@  inc~e~'~e in ~:tMw~mce ]br doabtl~[ a~'c(~ lts 
Lo~s ~m sale ol:pr@ e~':y 
Cha,'Lge iu. operating a,~sets ,~:d liabilities: 

A c'comlts lBceivabIe @ d ottmr a,qset8 

A ccounts ~:yaN e ~]{[ accr'xxt ~,xpc.qses 

Net cas~~ provid{'d by ope*ali~g activities 

C ASH t~LO W S FRO M  INVESTING A CTIVITIES 

Dtx:,~a~e (itlcrea~ } i[~ inv{~tme~]ts 
Prc'~eed ~ f:m~ :.:aIe of ~ssels 
Fixed a,:,.qet aeq~is:ltions 

Net cast; t~ (l by kP~;e~!'ing activities 

Net fB~,reas,::. (decrease) i:l; c,ash 

C A.SII 

Begi:~r',,m g of year 

Exhibit_ C 

2{1tl2 2001 

$ (48,353) $ 5,7t8 

81,636 77,364 

(4,597) 4.326 
6,661 

59,914 (92,633) 
7,011 . lO 617 

L:2::2;. S.3~2 

4 685 

4,67~ 

(10&689) (61,:.a25), 

14,939 (t 67,723) 

"~ ~(~ ~i'~'~ 457,343 

$ 394,559 $ 289.620 

4 



LO UISIANA INDUSTRIES FOR THE DISA BLED, INC. 

N OTES TO F/N_dz~C [AL STATE~IENTS 

N OTE I - SU~IM ARY OF SIGNIFICANT ACCO UNTING POLICIES 

O ~ m i_z~io~ and opera~lt-~ns 

Louisiana lndas~ e~ Ibr t~e DL~xMed, ,~,c. (Lff:FD) ~ a ~on-prefit coq)~a'aiS;~n whos.e 
pur/~ e is to e~ham;~ the life of the m el~alty am-*. pt~ys~cally d~zabled, :ineludizg, bt~t rot 
limi~,ed to {he lbliowing: 

" Deve[opit~gjob .dKills:, 
* Devt:k:,pir~g pedao1~al ea'~d work adjustmenl, 
* Pro,~iding, develo.ping and promotit~g ~'agk~ym ent opp~n'h~i',~ t_v; 
" PromoCi~sg iadepencl(~  ~;m fi_ag skitts, m,~d 
" Pro'~,id~;~g ~ny @ '~er ~~eds and ~ew ic~ ~teeded by lhe disabled t~:, adfic~,e the aho~'e 

goals. 

IIFTD prJm .~ily o~.~era~es m tl~e Baton,. Rouge aad Io~ ye~t~.'. areas, 

II:~sis *)f pt:esen~at{o~ 

"l'he f~,a.~ciaf ~~atements of I.lt:'l~.) i.',ave bee, r~ 
.
,*~repared on the accrual basis, The A~ ilicam 

a~ccozmting policies are desct-bed below to eaha~tce ~he useN}ne~s of ~he ,iN~a~c,ie;l 
s!:~;d em enls. 

L/tx'l'D reports {nN~;~l~a!ion ~egxtdhlg ~Ite~r financi~d F,C,s~tlcm ~ld acfi~4ties aeeoalillg ~o th~-ee 
~t~ s~s of ~et aN.~;~!s: lmrestrieted get ass~N~ tem;mra,M ty ~~sm cted nN as.~e[-~, ~uad 
pem.ml~:~q[ly restricted n(~,~ assets. LtfTD does ~'~ot have ~my ~e~

.
F,~>rarify or pe~'t~ ently 

~-~ et~t net ~ssets at J~l~te 30, 20(t2. w~*:l 200]. 

'The statem cx'.,t ef activiti~:s pr~se~ts expett~es of LfF'FD c~l~n'ati0~s fLmcfionMty ,.~ 'a:~,een 
program s,~vices aM  gu~r~eral mid adm mis~tati,~e.. 

Estim ates 

"l~e p~-par~.tion <if fil~at~.5~'d ~ta~:mea~ it~ c~m fornfi~* Wit'.', .f~enc.r'MIy acc~;ptot a;'co~mting 
p]inciples r~[lt~i;t-e.s ~'.,m~:a~}~ e~t io m ~.ke esfi.m~ies ~md m:smnptgo~s tha~ affe.c.[ [he ,.~l)ort~xl 
am otmts Of assets arid liabilities rind disclosures of ~)nti~gent a&sets and ilabilities at ~te 
da~e of ~ e fimm oial sta~e~.e~ s ~m d the tep~):Hed am~u~ts of reve.~tte,s at~d expea*~es during 
/he reporting l,',e(i0d. Aet',.~a[ restths co'aid-differ ~em those e.~;tim ates. Estim ate3 are ~ued 
ptim ~riiy when ~ce<Fa~fir~ l~r ~ e aItew~'~.~ce t)~r dout~tNI ~~(:otmtg at,-d depreciation. 



Co~ti~lUed 

/qOTE I ~ 8UM ~,I.~RY OF SIG~N']FtCANT ACCO UNTING POIJCllgS (CX~NTINUED) 

Cas~ and e.asb eqttivM e~ts 

For p~qoose of the stotem ~alt of cash flow% [,IFt1) co~ls~de~ ~ash in op~~athlg bat~,k 
acr~m~!.s,'~ ~md cas~ ,a~ ~aad a~ c.~,.h, Ca.~  ~ t.qw~tcnt~ in~!u,a,e certificate* ~f dq~ sit w ith 
odgilm| m alxwlt{<~s offliree, m o,.'ith~ or less. 

Llf'[l'~ has an agro~mm~t wi{h i*s bag-k fi.-~e a~_~tom afic i,ivesm~ex~,t sct% ,ae whet*by e.vq:~ s 
op~ra.li~.',g fimds ~e im4~sted daily at a ~ompefilive rate of ret:~m . tke, invesm~ I is a 
repurchase agreement x,,ith the: ba.~'/~ and ~tm h~ves{alcmis am iri cedain p,:~h~,'.s~vd *ecufitie.s. 
g~e i~ve~tm~:n,~s are, e, ot ~ns~red by or guarantee~l by aay tx,,'~ , d~e Fede~al IX'~pos~t Ing~wance, 
{~~~,,~qaol~tt[orl or ;lily' gos~e.llt~}ea~t agency. 

][l~,,es|m e~tts 

Lnvestnler~,,, oth.er thal~ time c~r{il~ a~e~ of depot*it, ~ ve becn recoeded m m arket wd~.%  w ith 
d~~ am cmnt of ut~rea~iz.e,d gain or logs m eow ed net in the .gta~om cn{ of ae.tivitic,% 

T(m e ~~tificate8 of de
..
,.~'~8{t m r: r{mo,~ded a{ c )st which aporoxim a~.e.~ marl(el va[ae, 

Aeeo~ is receivable 

Accou~}t$ y~ee{val)l~ r~'~vaa~nta f~.e.s fbr s~rvk:,e vou{ra~ts due ti'ol~" "gOv~n~.=,~:~~~{~l laz~t.~; al~d 
ag~neiea:, Tk  alMwance fo~ doubtful aceottm.-, w~x~ $3,64.4 ~md $g,24~ at ltme 30, 2(~)2 ~md 
2tR)I, 

P~ perty, eq~ipraeat a~d dcprecia~to~ 

Property amd <:qulpm eil,~ m:e ~ecorded a~ cost, .Do~,~at*ad a~ ~{s are r~ oraea g** thdr fa{r m arket 
v~de.es at tbt: da~ of ~,1~  gift Det~x~eAafion i~ cm:~,pmefi tfshl~ d'.,e sttai~',,tdi~  me, thud ~v~:~ 
,'he esfiInated ,~r':ice ,eves of the as.~t~, 

lave-st~neni l.eo.~e 

Investment{ irac.ome irloladea fncom ~ earr~ed o~ J,~ve, stm tmts, the ~ea',,'ized ~:~,ei gaJ.~ and/or los~ 
&ore it,de of h~%,~stmez,ds, and tfle ~mrealized gain arid/or kv,-s rm ulti,~g from m ark:el vahte 
fh~cluaions ~e~alvm to cost, Kit :[~ve~{m e.m ir*c, ofr,~e is ut~reg{det~.~l, 



 

Contfnnext 

N OTE It - SUSf~.'IARJf OFSIGNIFICANT .4.CCOIiNTING POLICIES (CON*I'INUED) 

Res~rlelad suppor~ 

LI[F~{~D received s~pt~.~rt fi,om Louisiana a~:~rmies w expe, td oa job de:vd~Jtmumt, ~md 
prOperl)" ~md equipm ent acq~isifioas. ~,~q~ert dx~ progt'a~ ~e~ Jctio~~ is .~eI, l<;mporarily 
~ ric~cd oet e.s,w.I.s ta'~ rec~ sified to lzt~re,st..~-t>t~.t net .a~ et.% S~pl?.Or[ ~h~'.,t is re,~t'ric~ed by tt~e 
do*aOr is re>-~rt~i as ,~. inerees~ in unrestricted net a:<~ets if d~ restrictian expires in the 
te~,'orling period m w frich the s~@ po~t is reeogsfized. AccorSingly, si:n.~  t~, ~ t'rictaons of 
teml.~rmily re...~t~ivted zup~m~X ef $730,654 and $517.352 w ere m et dtm ng the vem~ e.m led 
June 30; 2002 ,~md 2(~:)i, respeelive*y; suck snp~ rt ha~ bee~ shown as unrem i~t~d, 

ReYenue reet~gnhioa 

LIF'I~) r<~dotds .service (:o.:~t~ac~ ~eve~eue as se~vice~; f~re rendercxi. 

Vacation a~;.l s~ek leav e 

Vac~ti<m a:,~d sick leave are ~trned at vcryfilg rates from 8 to ".," 5 hoqrs per m o~tth depem ling 
o~ le~~~h of sea'~:iee, A m,<ximmn of t',,,~,~<~e days of Rmrs:ed lea're em-~ be aarrie~t ow r at 
DeeemSe~. 3I. Acce~di~gly, i~lllomlts related Co su~t~ Ieave have bee!'., aceruc;d at June ;30, 
2002 a~nd 2(~31. 

t~tt* me ta xe,~ 

The Corporation is a n~>r~,proiit o:rgm~izal.im r that is exempt ffon-., i~ om e !ax,e~ u.a_der Se<:tfon 
501(t-)(3) of t1-,.e haterrN Reve:me Code, 

Fair value fina~eial t~ lrum e~Ps 

T}Ie c~rrS~4sg vaIee of casia, reeeiv:ables ~md pa>,~,:bles ~pp~exh:aale fair v~lue due to d~e sho~  
tet'I~l lll~ll'urJty 0 f tl:ti:.~-e }l?stm 11~e,~g,% 

N O TE 2 ~ 12NVES'I'IVIEN FS 

N ve,~ .~ct]ls me m ade h~ var[ot[s m utuai funds at~d ~stifieatea of deport, inYes~nalN at 
,hme 30, 2002 are as: tbl~ows: 

Cer.t~t~c;ates of deposit 

M arke~ 

Cost Value 

$ 82, I62 $ 56,87,t 
330,972 336,3~5 

, "1 ,a q $ 4]b~.~..,4 $ 39'1 2~0 ~ x.xx\\.~.......~ ~-v ----- :- K\zz.zz~~~ _ 



NOTE 2 - 1NYT,,+ST3IENTs (CONTINUED) 

T~  tbtk~wing schedule ~ lm~im ze~ ,~ .* inv~,-,'m ~ nt m ~ m . 

IEl~erest at~d dividenda 

R'~diz~xl gains 
U~,r~',a~ize~I tosses 

NOTE 3+ PROPERTY ~KND EQUIPM ENT 

20,02 

t5..,,. + 

2.29 

+]+,+++) 

Exhib, i~ p. 
Condn~.ax~ 

2oo! 
27+902 

GOO8 
(8.95 s) 

Pro:~mrty and e~iuiprt~ )t, ,-~ [ate,~ ~ rvi~,~ iiv~,% and accnm ~lla~cxl dt:fx'eciatio~,~ ~I 
_.

'
,'tre e 30 

2002 av,4 2(K~I, are as: fbtiows: 

t;m~ct 
thai ,',d in g 

Furnitu're 3:r~;J eq~fipm ent 

\% hick, s 

Pr;~l~e,<y a~d equlpm e~l 

A~~mm flated deptersiatioa 

Servk',e LG'e~ 

- 30 years 

5 years 
3 - 5 ye:4~rs 

2~'02 

$ 17,5+'.)b' 
1,053,29 I 
470.903 
31~679 
198d i9 

g 1,'772,083 

Del:v-.'.dalio,",, ex
.p~tl:.-'~ ,,va.~ $8t.6~6 ~m d $77,364 fbr the yea~s ct~v ed .h,, ~e 30, 2002 "and 200 , 

:r~ pcctiveiy. 

N O 'I'E 4 - ECO NO M IC DEPENDI~!N CY 

LIFTD derives its rew:nt~~,.~: fi-mn go've,'=l~ m ~m~.xl souru~.s as earaed re~,,~..nt.,,e or g~v,aRG ffie [ost~ 
of whid'~ weald have a m aterial adverse effect During the ,,,ears eroded Ira

.tin 30, 20,52 a~td 
200t, ~.evem.~e d~dved f}'om govemme.ntd sorreea accoun~d fbr at:,Im~,xit~atdy 99% of iotat 
rc~'~ ue, m~d ~x:co~.m/s rec.e[',,able ~t ?/ear+etxd were rda,axt to such re'veaees+ 

NOTE 5 - IKELATED PARTY 

I IF i'D m< uzced $2 962 ~n,~ $4,21 (,~ of ~~~.~ot vring s0ihva,~e =upport expel>.e.,~ dt tin;
, th~ year 

e~.',ded Jtm e :70, 2002 a:,~d 20t)1, respectively. A LIFTD diP~e~,o, is employed }~~ the 
accm~nfing firm tha~; s~ppli~~/ the so~N ,'ate support, 



N O, T~'. 6- PENSION P.IL,.~N 

Con~int+~xt 

LI}'TD hm~ a m:olmy pg',rc.h~s~ F~ea~,~ion phm ~ove,,~:i,'~g s~ stm'~tia~i~ a]] employe~~, l-'~mptoy~es 
ale t00~/,; vested ~r~ th~i~ coit..'zibutiona; emplo;.'~ ~ lribt~t~o.~s m'e -vested over five. )*era's. 

I.IVTD ~hnded $29,297 axed $21,309 of c.~m~tibuthm s d~tri~.g the years endcx~ Juae .~0, 2002 
a~.d 200 ~, ~mp~::~d',,ety, 

N OT.ti~. 7 - CO~C ENTR,4,ffIONS O F CREDI'I' RISK 

Financiai Jn.stnime.~ts which ~bjc<:~..~.lF'J'l) to co~~etdrafim~ c.q" credit- ri~ ~~nsi~ pril~a~ly 
of i[~vestmetRs j~) m ~*tua~ fund,~ m~d receivuble,, in addition,/..g?'lD D'piea|ty rnaint:ains ca~  
and cet~.ifieates oi'depos~t irt lo<:at i)at~k.% which ~*t~*y, a tin~e.~, exceed t~~ F1D_/<2 fi~6ta. 

N O TE g - L~ kSE CO M M ITM ILNTS AND RENT ~XPF.N S?e; 

L/~II'D le~ c.s <~fiice si~ac<: under at+ opem th~'g lease {br JLs Lefayetm office.. Re,it:t! expense 
"~as St 9,956 t\~r ~ e lease i~*ch~ded in ihe statem e:ms <~fav~ivides for ghe yeats e!uk~,~t Jtm e 30, 
2002 and 200t. As of Ju~m 30~ 2i2~2, futur',~ minimu~i Ie:~+8~, pa}m~en,'.s t~qui::r(-;~ u,]de.r tha~ 
op~raIing te~se wa., $]9,956 li:T 2003, 
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REPORT ON CO~II-"LIANCE AND ON INTERNAL CONTRX)L 
O'~ER FINANCIAL gF...PORT1NG I~AS]~.D ON AN AUDIT OF 
H NANCIAL ~'I'ATEN[EN~I\~ .PERFORM Et) ~  ACCORDANCE 

W ITtt GO VERN% IF2NT AU1)ITING STANI~M ~I)S 

Board of Directors 
I.o'~iSiana ~[~O~stries for the D~sabIed. '~K: 
Bamt~ Rouge, Lo~fisiam  

W e have a~d~ted ~e l~.~a~~iaI smteme.~ts of LOUISI.4.NA INt)USTRdES I~)R THE 
DISABLED, INC. (a nonprofit erganiz~ti6t~) as ~f and fb~ the yea~-eadcd Jvme 30, 2C,~2, and 
have isst~~tt our repo~ lhere.o~ 4at~xl July JO. 2~K~2~ W e co~.:tttctcd cur aot'l[t in accot~latK:e 
wN'., auditing star~lar<b ge~ mlly accepter i~ fire United S~,~te:~ of Ame~k'a and the s~a,~'.,dards 
applicable ~:o i3nap, cial aw~iis conminz~*_-I m (~ue:'*m ~er*,~ Audi,.i.ng .& ;.tm&~rdL ia:s~ct/ by tl:~c 
L?a, rt~ptr011er (k=ae~all of the [h-ii|~d S[a~es. 

C~m~plian~=e 

As par~ of obraL*,lktg reaso~aNe ~ssurance about whether LO I.;ISIAN A INDi~STIO.I~S 
FOR THE DISABI,ED, fN(.!.~s fi~mcial ~ta~ema'zt~s a~'e free r;f m a~eria! m issta~~menL we 
pe~'D rmed tests of h.~ ~;~mp,~va~:e with ce~.i,~, provision,~ of laws, ~egt~l~tio~ , ~onuae~s, and 
gran~s= nor~:enipl:iance with which cot~ld have a dirge~ and ma~eri.'tl ct't}~* on *he ,,:le~e.'.r~ninatki!~ 
of fl*~a~ ial stamx~mm amouIttg. HoweveG pro viding an opDJon o~ c~?mplia~  wi::th those 
provisim~s ~rag 1mr ~1 obj~ ive of oua~ audit, and acc*yrdi~lgly, we do not eapreK; ~ci', ar~ 
eglaion. ']'he resul'.s of our te~ts disgDsed :m {l!81[i~nge,8 (}f r, oncor~tpli~trK:e fl~ar .~s required to t.,e. 
re.:n.orle~ um~ r (,V~'.x-.'rng.,.,e~$ ,d~dking & andard$. 

Inler~m l (.'.outrcR O ver F~mncial Re~0rti~g 

/~ ~anrh'~g and pe~bm6ag our auelit~ we. considet'ed LOUIglANA INDUSTRIES FOR 
TIlE DIS,KBLED, IN(?ds i~ernal c*;ntrol ow.-'.* financial teDt>ning to decerm [ne gut miditing 
l~roce4!.lres fr~r tile p~u-p*:~se of expressing ou~ Ol)in.~cm <m the financial a,~atem e.m s and not to 
provicte: a~.',~rance o~} :he interm l cotttm l over l:~gall::[M reN>r~ing, [-I0wever, we nomd a 
ce~ai~l ma~er .invo]vbg ~he .h~,Ien~al com ,~:J ove'r J]naJx?JM ref)o~Jlag a~N~ ~a operatior~ tha~ we 
conslde~ to be a ~epol'~ble c~ndition. I{epo~ab[t; comli~bns iuvc~,'~'e w.,a:,*.e~ co~N ng to ou',," 
alNntion re~ ing to sigs~il~<'.at~: dd~eiet~cies in t~e design or operatiea of ~he interN~l ~'ov.,tlx)t 
over flnznc{al repo.,~ieg that, in our jut~gnient, could adversely al~fec* LOIJISIANA 
INDUSTRIES FOR TIlE DISABLIgD, INC.'s ability {o: ~ecotd, l.~to~.mss, summarize, and 
r~~p*)r*, flna~,,dal data c.<,~sisteat with the assertions of m;mage~ne~?a in I.he financial 8~.all~vl:ll~lls. 
The re.i.~>rtaNe con(lilion is de,~cribed ig tRe a:',compaw ~g sched~te of fh~,dirtgs and quesri:otett 
cc~sts as i*:em 2(>32-t. 



 

A ri~ eria~ w~ a~es,~ is a eond{t~,on in which the de,~ig~ m  ~pe~tfi~m of ~*ne ot more of 
~he iIRer~ l co~trol ~o,,,'~ o~~~t~ ~~',e.s p, ot rev, du~'~ t:o a relatively b w level the risk that 
misstat~ r~t-,~ts in ammmi~ ~at w,m kl be m~teriai in re lator ~o the, t]~a, ncial atatemen{s be~E~g 
aladi~ed may occur an~l ,~<~t bx', do|ec*ed wMai~l a ~imely 

.
period by ~mp~eyees i~ the aorraal 

course of perform ing the& assig'~t~l Nnetimks, Onr c.m~s~cle.,'-ation of *he intem a~ co~g~ol over 
~5~ancial rep<~f~J, tlg would ~ot neeessarLty disclose all mat~ers i~ tI~e i~:~ternat ~oI1t11.~I t],lk,'t might 
b~ reponaNe c~os, di~ions and, ~-~c~N fig~y, would ~ t necessarily disclose att N~ nab~e 
cc, ndilions that ale also conaMered ~o l~ mater}a~, weaknesses~ Ho'~vevc.r, we c~_~nskler item  
204)2-1 in ~he acc.n,~paayh~g schedule of gndings m~,.q questioned cc, sN m be a ~mteria~ 
weakness. 

This tel:tort is intended solely ~br the in~;am ia~io,~ and use of the managemem ~f the 
mganiza~ion, the I.euisiana Legisla0ve Audigo~ and; ,~derat awarding ager~,-ies a~d pass.- 
thro ugh ,eu{~fie,~ anti ig [LOt irttenct~-<{ {o be aml sho'~ltd ~.~t Ix.~ ttsed D?' aW Ol:IZ'-'- Ofile[ atX~II these 
spe*alfied I-', aakzs, 

Ba gon R~:mU~, Lou isia~}a 
~t, ty 30, 2002 

CerIil?ied tM hlic Ac'c*:*tm ~.:artts 



 

REPORT (IN COI~I'PLI(ANCE W ITH R.EQtJlRJEM ENTS APPt,,I~A.BLIg 
-I'O lEACH M AJOR PROGRAM  AND ON INTERNAL CON'I'ROL OVER 

CO M PLIA~ C.,EIN ACC.ORD ~,NCE ~,~~ITH t3M B CIRCULA3~. ,Ad 33 

Board of Director+ 
1,.on}siam~ industries l\~r lk~ D i,~abled, .17~.c 
Bz~tm  Row g.~, LouE~ana 

Cam lkliance 

W e have m~div~d the c~~mpiia~,'c~ uf LOUISIANA INDUSTRIES FOR TI-IE 
DISAtlLF.D, INC. {a no~apr~)K~t orgaI*k~.atkm) ~vi~ the typee', of cs.>mp/im'~ct: rx'xlulren~ents 
describc~t i.a the "U.S. Off%co of M ~.'.nagemera and B~dget (OM B) Circular A. 1.33 Cmnpliar~e 
Supplement" tfiat ,+re apptic~/ble to its maior fedora} plot.earn ibr ~he year end~xi l:me 30, 
2002, LOUISIANA INDUSTtC, IES FOR THE DISABLED, INC.'~ major fe~lc~raE pt'o.s, rmn is 
identified in ~.he st, a/mary of auditors' tx~+.~'.,..,Its section of tl~e across,paw ing schedule of' ,~'~adi~.+~s 
and qitggtior~ed c('~sts, Ca~lp~ianc~. with tt~e reqt~i~emcn(s ~i" Iaw,',, ~'~g~dad,,~t~, ~om racts, agd 
gmt+ts appI:i~.atRc: m i~s maj:or federal prog.+am is the responsibility of IA)ULS/ANA 
iNDUSTRIF~g FOR TILE,, DISABLED, INC/s m.m agemea3t. (h~r respm~sib/li~y is to exp]~es:~ 
a*~ opitfior.~ or~ LO UISIANA INIIIulS3"RI~ES FOR TIlE DISABI,ED, INC.'s com pliaa~.e 
base.tt o.q our audit. 

W e eond~eted +',ur attdit <~f compliance in acc~+'~da~ e with auditing standards go*leaNly 
~ecepted i[~ {he Uaited States of America; ~i~e. slai~dards applicable t~~ f]ttanvia~ 3udi~ eon.taineai 
kt C;o~,*'.rg~n~,e~t Audi.titN ~,~.and~.~r#& i.sstl{:.'d by the Co..+~ptroller Get~erat of fim Unitet:[ States; 
~t~N OM B CJt~:ular A-133. "Audi*.~ of State.<, Lee+st Oovertm~ents, aM  No~a.P.m fit 
Orga~i~:alV~aa.'+ Those staadard~ aM  OM B Citctdar A-I.33 require ti'~at we plan and perform 
*lie and,it: ;o obtain reaaoaa~.le aa~urance abaft w.h<:~ht'+r noncompliance w {Ptl t}'.,e types of 
ct~m pliance requirement~ referred to above that eoald hnve a direct and material effect on a 
m(,~or ",.+e~:}erai program occurred, An a~.~.di~ i~t, cledes examfiaing, ca~ a ~est basis, evidenc~ abou~ 
LOUISIANA 1NDL~STRIE,,S FO R TIIE DIS,M ~L, ED~ INC,'s coltq>[iao(:c with those 
rr:quii-emems aru~ pe~'%rmh~g such t-~her t>roce~.h+res, as we cottsidet'ed necessa~' it+ the 
eimum ata.t~ees. W e believe that our attdit N ~>vkles a reasonable b-'~sis % r our o!Ankm. Our 
audit does ~?a~t pro vide a teg~t de~crlninatic, tt of tl~e organization's comptiarme wi~]:~ tl3ose 
r~.'Rt~iz~mertts, 

[t~ our opiuioa~ LO IJISL.'-kNA INDUSTRIES l~X,)R TI:tE DISAIILEO, 1NC+ compt',.ed, it~ 
~1 n-aterial reg.~eets, ~,ith tlqe req'~irements refen'od ~o abovs tha~ m'e applicat?le !> it:s malo~- 
"
,&<l~ut pl'ogrea~ for the 2?ear ea-~ded Jntle 31}, 2002 

lm er~tal Control over Com pliance 

Tl~e m a~ta
,
gernef.~t of LO ~.LISI2kNA INI)USTRilES FOR TI-IE DLSABLED~ INC, is 

retqponsib~e for ~,stabli.~hing and main~airdng effc~:~ive ~ternal c{mtrol over coml?fia++~ce \+/i~h lhe 
requiremems ef hws. reguh,+io~5, con.tracts0 a!...d gt~nts applicable +.o ~+de~'ai pro grams in 
pla~m ing ~+nd perform ing our audit, we e0m i~ie.red LOUISIANA INDtT,'STRIES FOR 'THE 
DISABI+ED, INC .'s i~/e~nal control over ~:omplD~:e with ~equile~'.,~mts thaP could bare 

t 3 

!:8 ~ : ~~4#-.ts,>:: ~h;?t,,~;:!. * l~at+,n V.::~, :A "~0~,E ~ (2~J; 9":7.6sSl ~ l:~-.:~:,~:~: (2?;} !k~2-.SJi~,~. 
I .z<.~<i 3. [in r+~:.,'~' ;<;:na~ + n.;.+a++,,'e,, +.4 :&:~ "~-? + (225)647 - ,~xq +1 



dke~~, and material eff~ t on a raat
, jor f~ r~ pr,~gram to de-~m~.1~  our a~.|itlng pr~xcedure~ for 

t,~  ptwixr;~c of exl~p:-~.ssi~g ,.m r ophfi~n ~)n c~-:~pliance and to ,~esl a~l l'elx)~ c~n ~',,lernal com rol 
over ~~_~ni_qiance k,'.' a~c~r&~.~ce v,,itl,~ OM B Circ~I~r A-13~. 

W e ~.~ted a certain nmrter k'volvi~\g the i~,~tor~ml controi o'~,et eoraplianc-o ~nd i~s 
operatio!~ iI~  we c.on~k|et ~o be a re~,ol~table cxmdit:ion, R~T*~rtable co~uzlitkms i~volve master's 
c-o~ning ~o o~r at:tenfior~ ~ tating 1o ~i~',afica~i de~cie:nc{~s ~.o t~~ dez[g~ o~ (.~pe~'a~J.~_~t~ of the 
ia~er~mt co.atxot over c~m~pli~,~:e that, in our 

.i~Ig)-nee& couk5 ,'~:~ver~e~y affect LOL~SlANA 
INDt~ I"RIES FOR THE DL~ BLED, INC.~s abil}~- ~o administer a ~ajor f~x}eral progra~.~ 
b~ accorda~ce w~ia tl.~e ~ppllcable ~,~eq~drer~em,s of ~aw~, rcgul~:io~ts, cent~tct~, arrd gra~ . 
The repo~t'ta#ic ~oru~itio~ is de~'cfil,,e-d i~r the accompany~g ~~hedute of findk~s z:~d q~at~ti,~*~ed 
costs ~s item 2002-,1 

A ~nate~ial we~.k~ae~,s is a c~,,xditioa iE'-, ',,vh~ch ~he design or oper,~tion of o~m or more of 
thc in~e,.-nad c-oatr~_rl con~po~t~ ls does ~  :~duce t~ ~ ~~.l~ti'vdy low leve] ~he ~ k flza{ 
t~o~cozr~qiance ~,ith app!icab~e ~zq~ rc':menrs of f~ws, reguhtio~s, cm~tracts, m~d gr~.t~.~ [tzat 
wo~zId |re material io rc}ati<~n t~.~ a naaior fczde.ra! pr,,;gr~,m t~iug audi~l ~hay occur a~l ~,~,ot be 
d~,'aec~d wit~itt a timely period bS, er~7~pl:oy~ .~ i~ t,,"-~e ,,'-~om '.,a.[ cour~ of ~.~ ;rr~fing their 
as.~iga'~.d furtctio~s. Our co~s}derstion of the h~t~.~'~ al cc, mrol o~*zr comp~i,~m~  wo~tld ~ t 
necessarily disclose al~ ~altcrs in t}~e ~nlee.d~l cm.~t.tol tha~ ~ight be rc~ortab~e co~t}itk,~ns a~ , 
acc~r~a}~ngly~ would zv~t .t~ect_',ssazily disclose ~.tt ~eportable c~'k~]go,.'~s thai are ~t.~.o tx~siderext to 
be ~:Jaterial weakTteSses. However, we. ~~nskle~ ~~m 2C~2-I m ~e. ,~cx:~_~ panyh~g sch<:dl~Ie of 
grxlirkgs a~d qusstio~ed cost,s Io be ~ ~rtat~-"fiat w~ak'.t~ess. 

'-l'i-ds repo~t is ~:~te~-~tled soleb' for the in,:'k'~rm~tion an~l use of the m anagem ent of the 
orga~izati~)o, the L.o~t{sifum Legislative A~d~t~r a~r~-} federal a,,s..~tvIi,,'~g a.g~ wies and ~mz,~- 
tht'oug~, entii~e(s a~d is not it~te~d~~~ to be ar.,d z~<~lld nr~t be usea.t by ~.nyone ~ffi~e~' t~an lhese 
sl,,%E ifi~xt p~r~ies. 

Baton Ro~.~g~'-, L<m i,sia~  
Octc~her 7. 2002 

Certified l~blk: Account.'a~ts 



 



LOI3ISI~NA INDU STR IES FO R THE DISABL.ED, INC. 
Ikaton Rouge, [.~.~i.~ia~a 

NOTES TO SCIffEDULE O F ~XPENI}ITURES OF FEDERAL AW ARDS 

l:;or the year et~d~'d J~me 30, 2@Y2 

NOTE 1 ~- SU~IM 2331Y OF SIGNtFIC,~NT ACO UNT1NG POLICIES 

G~nera| 

The L,ouisia~3a ]),M':strk~ for the D~isabled, llac, (LW t'D) Schedule of 
L"xl~ lim res of Federal A ward~ presents tile acd~ity of the fecleral ~ ar/eia~ 
a,~s~sta~cc, prt~g~ams of I..ll?TD . All federal finan~k~ awards teceive, d d~'ect/y 
IYom federal agencies ,as welt a,s federa~ fi~a~cJal awards lX~ssed.-~hrough other 
govern m ent age~,~.cies are iuct'ud"~  o.~ t'l_~e schedule, 

B~,sis of Ac~ot~.t~t.i~g 

I~t~,"ri)', SchedM e of Exl.~ di~ure,~ of FederaI Aw~rds is presented ~sing the 
acert~a! b~ is of acc~m~mg., wtak~ is des.~'.riNxt in Nete i 1o .LI~'~IFD's 5~,~ne~et 
s,',atem ents ~ r the year ended J:tme 30, 2002~ 



LOUISIANA INDUSTRIES FO R TItE DISABLED, IN C, 
Ba~or~ Rouge, Lo'aisian~ 

SCHEDIILE OF FLN1)INGS AaND QUESTIONED COSTS 

For tl~.~ ye'ar ealded luI~ 30, 2~02 

1) S~ra mary o f Auditors' Re,~tdt.s: 

a) 'Yt~e ~}$~ of :epot't issued on the bat~ic fi~anc~f :etatc.~neal~s:/kinqualitled opinion, 

b) Repottabl~ eor~ditiot~ Jr., hltc~'t~at. O(m.txot disctos~.d by {he aadit of t"i.~-.m~c.ia~ 
S tat~m e.urs: 2002-L 

.M ate~iaI w~akne~..~ s : ~tK|2-L 

c) N~mccq~pliant~ wllic:h i3 mat~,fia! h:, cbc. basic :finaaci~l sCaV:mestt's: None. 

d) RepoGab~e coiMitio~s in hRt~ al co~!l~o} C, vcr ma.ior pmgrar~..'s; 2002-1. 

e) T~'.e type of t~,q~o~ is.sued oxt co~pli~tce 03r ~xx:~.jor pt'ogr~.I~t~; Unquaiilied; 
olpinien. 

t) Ar~y a~.~dil fir~di~gs w~.i:cb, are tequir,:,d to be re{,,orted uader Sec~Jtm 5~iXa.) Of 
OM B Ci,,-~~d~r A -t 33: .~ ]4 . 

g) M ajor Pro~ana: 

i) U. S, Department ofttc~tfth ;rod Hmrtan Services 
ko~dsia~.a Depam nent of Social Ser~'ic.es 
Oi.~i~e of F~:~d]y S~ppOtt 
'l'~unpo~ )' Assistm'tce for N~ ty Fatnilics 
2Ft-a~.aily g~'~dq~txd~--4~ce W ork Progr~ui 
CFD A No. 93.558 

h) D~flar ttu-e~ otd used m distinguish be~weer~ Type A. ~-~d TType F~ ~rc,~ams: 
$3t~0~t100. 

i) Audi~e~ qualifie4 as a, few-risk i~.udi.:ee unde.r S~-cde~ 530 of OMB Circular A- 
[ 33; No. 

.'2.) l~hadi~g.~ rotating lo t/ke- ti~-a~acia] '~iz~e.,:neats rep(n'~d k~ accordance with Govermne~.'. 
Au~filSng Stmldards; 2t1(12-i. 

3) Fh-dirig:~ aud ql:v.'..~tioned cost r~.Iafing to fcdera.~ av.:mds; 20(G-1. 



LO UISI&NA INDUSTRIES FO R TIqIE DISA~BLED
, [NC, 

}3a~vn R~u,,~e Louisiana 

SC.t|F~D|I~ F, OF FINDINGS A~ D QUESTIONED COSTS 

For ~1~~ ~,'ear ended -:f~,i~C 30, 2002 

2602+ t ,--, Segi-t~gafiorl of D uites 

Finding: 

fit~ar~iaJ rcl~ rfing, T~'~ findh'.,g ~e~ttl~z from the sm,~l zize of t}~e o,,
,~.asiiz~tion~ 71"he:,~c 



Fh~dlag: 

LO UISIAN A IND USTRIES FOR TH E D ISABLED
, !NC, 

SCIIED~L E O F PRIOR YL~R F[~ IN G S 

2001~2 - Seg~eg~|ion of D uties 

~l-tli~ fi~,l~,ng has b~ n re~.l~s~ificd at J:iadi~g 2002~] 



 

L,'NDEPENDE~ I~ A{~D ITO RS' RE PORT O N 
SUPPI.E,~'I[;NTAR'V ~ND STATISTICAl, INI~')R~%tATIO N 

Ixmisia~a L~.~d~ trie.s fbr ~h*a Disabled, Ine 

Our report or.. our audit <~f {h#- basic finm~cial ~iatcm cr:lls of LO IHSIANA Ig"dD USTRIES I~'O R 

THE DIS,-,kBLED, [NC, (a nonW'ofP, eo~.,,oratio,,~) ff.~r lhe, velar a~dcd June 3{} 2t)02 appear~ otx page i 

W e c'o~d~ct~l o~tr ~/tdit hi accorda~c~ with audilit~g z,.'a;~,dards gcae.~aIiy accepted h} *}m Lhlited g~'ate:s of 

Am erica fbr tk.e puzpose of l%rm ing m] opie.,io,*~, on lhe ba.~~io ~t~ar~eia.~ ~ti~t~:meats ti<ea~, as a wbok~, "ltm 

SchedP.~ e ~~f Funct iorta] Expenses ,a*~d t~-te ~ta~tistieal {..'~td.,'~>.alL{ on {t~el*~ded on p~ges 21 a~ld g- 1 t~u~ kal~ S--5 

for Ii]c year e~xded ~..~  30, 2002, ,~re pmsem ed fM  puqx~s{!s of addRiona] al~a|ysis and are m~t a r~ ired 

p~a't of {:lie Nusic finm~c~al slatements. Such information has b~tl sul)je~:te, d to the atMiti~,,g pmce*Kues 

avplicd iz~ the m',dit of ti'.,e bas.ic fma:~ciat s~tateme'.-its arM
, i~ et~r opinion, s /idr.[y stated in all m aterial 

r,~,spea.':ts i*~ ~:e'adon to the bagi~ linancia] stg{e~P.,e,l~S takcp as a whole. 

B ~'ton Rouge, l ottLqi,'~m a 
J~dy 30~ 2002 

Ce.rt *led Pt'.,hlic .&ccozmt~ats 

i;%! ; jd~..~e,a ,~l!~:<,a>' ~ ~.G'~ L,~ aouq% 1-4 "~}:~ N:, ~ {225 } ~2 6~'." i i ~ #a<..i.',~le 6225i 952-<>N~ 
hi(i! S {SX~',kqb~e kvem]e ~ gi--~ sle~: I.a ".h2'737, {~.:!5) ~.d:7 6gH 
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