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JIM M IE SELF, CPA 
A Professional Accounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone 1"318) 323-4656 Fax ~318) 388-0724 

M adison Parish School Board 
Tallulah, Louisiana 

1 have audited the accompanying general purpose financial statements of M adison Parish School 
Board ofTallulah, Louisiaua, as of and for the year ended June 30, 1999, as lis/ed in the table of 
contents. These general purpose financial statements are the responsibility of M adison Parish 
School Board, Tallulah, Louisiana's man agem ent. M y responsibility is to express an opinion on 
these general purpose financial statements based on my audit. 

l co nducted m y audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits co nta ined in Government Auditing Standards', issued by the 
Comptroller General of the United States. Those standards require that 1 plan an d perform the 
audit to obtain reasonable assurance about whether tile general purpose financial statements arc 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting 
the amounts an d disclosures in the general purp ose financial statements. An audit also includes 
assessing the accounting principles used and significan t estimates made by man agement, as well 
as evaluating th e overall general purpose finan cial statem ent presentation. 1 believe th at my audit 
provides a reasonable basis for my opinion. 

In m y opinion, the general purp ose financial sta tem ents referred to above present fairly, in all 
material respects, the financial position of M adison Parish School Board, Tallulah, Louisian a, as 
of Juuc 30, 1999, and th e results of its operations and th e cash flows of its proprietary fund types 
and nonexpendable trust funds for the year th en ended in conformity with generally accepted 
accounting principles. 

In accordance with Government Auditing Standards, 1 have also issued my report dated 
December 21, 1999, on my consideration of M ad ison Par ish School Board, Tallulah, Louisiana's 
interu al control over financial reporting an d my tests of its co mplian ce with certain provisions of 
law s, regulations, contracts and gran ts. 

M y audit was performed for the purpose of forming an  opinion on th e general purp ose financial 
statem ents taken as a whole. The combining and individual fu nd an d account group finan cial 
statements an d schedules listed  in the table of contents are presented for th e purpose of additional 
analysis and are not a required part of the general purp ose finan cial statements of M adison Parish 
School Board, Talinlah, Lo uisiana. The acco mpanying schedule of expenditures of federal 
awards is presented for purp oses of additional analysis as required by U .S. Office of M anagement 

and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizotions. 
and is also not a required  part of the general purp ose financial statements of M adison Parish 
School Board, Tallulah, Lo uisiana. Such information has been subjected to the auditing 
procedures applied in the audit of th e general purpose financial statcm enls an d, in my opinion, is 



fairly stated, in all material respects, in relation to the general purpose financial statements taken 
as a whole. 

JinmligSelf, CPA 

Louisiana 
Decem ber 21, 1999 
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MADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
GOVERNMENTAL FUND TYPE 
GENERAL AND SPECIAL REVENUE FUNDS 
COMBINED STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 1999 

REVENUES: 
Local Sources: 
Taxes 
Rentals, Leases & Royalties 
Earnings On Investments 
Food Service 
Other 
Medical Reim bursements 

State Sources 
Unrestricted Grants -In-Aid 
Restricted Grants -in*Aid 
Interest-16th Section Land 
Revenue In Lieu of Taxes 
O ther 

Federat Sources: 
Restricted Grants 
Com modities 

Tota l Revenues 

GENERAL FUND 

1,324,717.00 
361,468.00 

75,00 
177,539.00 

17,886.00 
21,459.00 

SPECIAL REVENUE 
FUNDS 

13,155.00 
30,011.00 
4,680.00 

8,293,798.00 1,758,804.00 
647,201.00 
2,891.00 
15,164.00 

29,874.00 3,215,914.00 
66,157.00 

10,892,072.00 5,088,721.00 

The accom panying notes are an integral part of this sta tem ent. 

TOTAL 
(MEMORA NDUM 

ONLY) 

1,324,717.00 
361,468.00 

75.00 
190,694.00 
30,011.00 
22,568.00 
21,459.00 

10,052,602.00 
647,201.00 
2,891.00 
15,164.00 

0.00 

3,245,788.00 
66,157.00 

15,980,793.00 



~ADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
GOVERNMENTAL FUND TYPE 
GENERAL & SPECI/M. i~ /1ENUE FUNDS 
~ OMBIN ED STATEMENT OF REVE NUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30,1980 

TOTAL RE VENUES 
EXPENDITURES: 
INSTRUCTION: 
REGULAR PROGRAMS 

SPECIAL EDUCATION PROGRA MS 
VOCATIONAL EDUCATIONAL PROGRAMS 
OTHER INSTRUCTIONAL PROG RA MS ELEM/SEC 
SPECIAL pROG RAMS 
ADULT/CONTINUING EDUCATION PROG RAMS 

TOTAL  INSTRUCTIO N 

SUPPORT SERVICES: 
STUDENT SERVICES 
PUPIL SUPPORT SERVICES 
INSTR. STAFF SERVICES 
GENERA L ADMINISTRATION 
SCHOOL ADMINISTRATION 
BUSINESS SERVI CE 
OPER. & MAINT. PLA NT SERV. 
STUDENT TRA NSPORTATION 
FOOD SERV)CES 
CENTRAL SERVI CES 
BU 

TOTAL EXPENDITURES: 
EXCESS OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
INDIRECT COST REIMBURSEMENTS 
INSURA NCE PROCEEDS 
SALE OF SURPLUS ITEMS 
TRANSFERS OUT 
TRANSFERS IN 

TOTAL OTHER FINANCING SOURCES (USES 
EXCESS (Deficiency)OF REVENUES 

AND OTHER SOURCES OVE R EXPENDITURES 
AND OTHER USES 
BAL. AT BEGINNING OF YEAR (SEE NOTE 18) 
BAL. AT END OF YEAR 

GENERA L FUND SPECIAL REVE NUE FUNDS 

ACTUAL 
(10,882,072.00) 

4,926,267.00 

1,037,183.08 
244,019.00 
203,716.00 
t18,164.00 
22,218.00 

543,880.00 
E09,264.00 
340,813.00 
829,080.08 
145,61t.00 

1,023,512.00 
E56,223.00 
96,204.00 
210.00 

512,814.00 

ACTUAL 
(5,080,721.00) 

E,147.00 

299,601.00 
81,658.00 
806,705.00 
981,217.00 
32~24.00 

478,677.00 
522,010.00 
28,943.00 
173,765.00 
82,029.00 
69,S48.00 
12,792.00 

1,331,461.00 

4,906,367.00 

(407,185.00) 182,354.00 

49,723.00 
016,691.00 

357.00 
(51,304.00) Sl,7SO.0O 
l~O,81E.oo __ (214,481.00) 
1,096,882.00 (162,711,00) 

688,897.00 

__  
3=602t027,00 

_  
4r290,924.00 

18,643.00 

--  
192,4E2.00 
2121105.00 

TOTALS 
MEMORA NDUM ONLY 

(15,980,793.00) 

4,931,404.00 

1,336,784.00 

54,642.00 

O.00 

1,022,657.00 
1,111,274.00 
369,856.00 

1,002,830.08 
227,540.00 

1,093,460.00 
679,015.00 

1,427,665.00 
210.00 

512,914.00 
0.0O 

16,205,624.00 

(224,831.00 

49,723.00 
916,691.00 

357.00 

(33,848.00 

708,640.00 
3,794,460.00 

THE ACCOMPANYING NOTES ARE AN INTEGRA L PART OF THIS STATEMENT 



MADISON PAFtISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
GOVERNMENTAL FUND TYPE 
GENERAL/~ND SPECIAL REVENUE FUNDS 
COMBINED IITATEMENT OF REVENUES, EXPENDITURES, 
AND cHANGES IN FUND B/U-ANCES - I~UDGET 
(GAAP. BASIl) AND ACTUAL 
FOR THE YIEAR ENDED JUNE 30.1999 

REVENUES: 
LoCal Sources: 
Taxes 
Rentals, Leases E Royalties 
Earnings On Investments 
Food Service 
Other 
Medical Reimbursements 

GENERAL FUND 
BUDGET ACTUAL DIFFERENCE 

1,4S6,630.00 
349,642.00 
24,857.00 
1B4.147.00 

948.00 
1G,919.00 

State Sources 
Unrestricted Grants4n-Aid 8,293,798.00 
Re~trtcte~ Orants-ln~Aid 612,498.00 
Intere~t.16th SecSon L~nd 2,891.00 
Revenue In Lieu of Taxes 17,110.00 
Other t,t47,387.00 

FederatSources: 
Restricted Gfan~ 
Com modities 

TotalRevehues 

1,324,7t7.00 
361,4~8.00 

76.OO 
177,639.00 

17,886.00 
21,459.00 

8,293,7~)8.00 
647,201.00 
2,891.00 
1S,I(;4.00 

14t,E13.00 
(11,825.00) 
24,682.00 
16,S08.00 

(tS,~ S.O0) 
(4,640.00) 

0.00 
(~ ,T~ .OO) 

o.oo 
1,1iul~.OO 

1,147,387.00 

8PECtAL 
REV ENUE 
FUNDS 
BUDGET ACTUAL DIFFERNECE 

7,~;8.00 
32,962.00 
E,$18.00 

13~165.00 
30,011.00 
4,$80.00 

(6,187.00) 
2,951.00 
I,~ 8.00 

2,034,665.00 1,768,804.00 275,761,00 

IG,114,00 29,874 O0 (13,760.0D) 2,935,1 lS.00 3,215,914.00 (280,798.00) 

The accompanying hotes are an integral pa rt of this statement, 
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MADISON PARISH SCHOOL BOARD 

TALLULAH, LOUISIANA 
PROPRIETAR y FUND 

Statement of Revenues, Expenses, and 
Changes In Retained Earnings 
For the Year Ended June 30,1699 

OPERATING REVENUES 
Services Provided Other Funds 

Total operating revenues 

OPERA TING EXPENSES 

W orkmen's Com pe nsation 
Professional Services 
Office Expe nse 

Total operating expe nses 

OPERA TING INCOME (LOSS 

NONOPERATING REVENUES (EXPENSES 
Interest 

NET INCOME (Loss 

RETAINED EARNINGS AT BEGINNING OF YEAR AS PREVIOUSLY REPORTED 

RETAINED EARNINGS AT END OF YEAR 

101,389 

The accompanying notes are an integral part of this statement. 

10 

101,389 

2,682 
34,763 

37,645 

63.744 

34,179 

97,923 

615,662 



MADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
PROPRIETARY FUN~ 

~tatem erd of Cash Flows 
For the Year Ended June 30.1999 

Cash flows from operating activities: 
Net Incom e 

Adjustments to reconcile net income to net cash 
provided by ope rating activities: 

Increase (decrease) in accounts receivable 
Increase (dec rease) in prepaid expenses 
Increase (decrease) in accounts payable and accrued 
expenses 

DECREASE IN INVESTMENTS 

Total adjustments 

Net cash provided by ope rating activities 

Net increase in cash and cash equivalents 

Cash and (:ash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Interest received $31,675 

(1,620) 
(1,004) 

(31,700) 
48,109 

97,023 

13,797 

111,720 

111,720 

212,261 

323,971 

323,971 

The accom panying notes are an integral part of this statem ent. 

]1 



M ADISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Notes to the ]financial Statements 
As of and For the Year Ended June 30. i 999 

INTRODUCTION 

The M adison Parish School Board was created by Louisiana Revised Statute (RS ) 17:51 to 
provide public ed ucation for the children within M adison Parish. The School Board is 
authorized by R S . 17:81 to establish policies and regulations for its own government 
consistent with the law s & the Stale of Louisiana and the regulations & the Lo uisiana Boar d of 
Elementary an d Seco ndary Education. The School Board is co mprised of eight m embers w ho 
are elected from eighl districts for term s of four years. 

The School Board operates six schools wi thin the parish with a total enrollment of 3,231 

pupils. In co njunction with the regular educational programs, some of these schools offer 
special ed uca tion and/or adult educa tion program s. In addition, the School Boar d provides 
transportation and school food services for the students. 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

]'he accompanying financial statements of the M adison Parish School Board have been 

prepared in conformity with generally accepted accounting principles (GAAP) as 
applied to governm ental units. The Govermnental Accounting Stan dar ds Board 

(GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. 

B. REPORTING ENTITY 

GASB Statement N o. 14 established  criteria for determining the governmental 
reporting entity and co mponent units that should be included  wi thin the reporting 
entity. Because the school Board has a separately elected  govern ing body mad is legally 
separate and fisca lly independent, the School Board is a separate govern mental 
reporting emily. The School Board includes all funds, account gr oups, activities, et 
ce tera, that are within the oversight responsibility of the school board. 

Certain units of loca l governm ent over which the school board exercises no oversight 

responsibility, such as the parish policy jury and municipalities wi thin the parish are 
excluded from the accompan ying finan cial statements. These units of government are 
co nsidered  separate reporting entitles an d issue finan cial statements separate from 
those of the M adison Parish School Board. 

C. FUND ACCOUNTING 

The School Board uses fu nds and account groups to report on its finan cial position an d 
the results of its operations. Fund acco unting is designed  to demonstrate legal 
co mpliance and to aid financial m an agem ent by segr egating tran sactions relating to 
ce rtain governm ent fu nctions or activities. 

12 



M A D/SON PA RISH SCH O OL BOA RD 
Ta|lulah, Louisiana 

Notes lo the f"inealcial Statements (Continu%d~ 

A fund is a separate accounting entity with a self-balancing set of account s. On the 
other han d, an  account group is a financial reporting device designed to provide 
accountability for certain assets an d liabilities that are not recorded in the funds 
because they do not directly affect net expendable financial resources. 

Funds of the School Board are classified into three categories: govenunental, 
proprietary and fiduciary. Each ca tegory , in turn, is divided  into separate fu nd types. 
The fu nd classifica tions and a description of each existing fu nd type follow : 

G overnm ental Funds 

Governmental fu nds account for all or most of the School Board's general 
activities, including the collec tion an d disbursement of specific or legally restricted  
m onies, the acquisition or co nstruction of general fixed assets, and the servicing of 
general long-term obligations. Governm ental funds include: 

General Fund -- the general opera ting fu nd of the School 
Board and accounts for all financial resources, exce pt those 
required  to be accounted  for in other fu nds. 

~lL~ial Revenue Funds -- account for the proceed s of specific 
revenue sources that are legally restricted  to expenditures for 
specified purposes. 

Proprietary Funds 

Proprietary fu nds account for activities similar to those found in the private 
sector, where the determ ination of net inco me is necessary or useful to sound 
finan cial adnainistration. Proprietary funds differ from govenunental fu nds in 
that their focus is on inco me measurement, which, together with the 
maintenance of eq uity, is an  importan t financial indica tor. The School Board 
has one proprietary fund, which is an internal service fund. The internal service 
fund accounts for the financing of goods or service s provided  by one 
departm ent to other departments or governm ents on a co st-reimbursement 
basis. 

Fiduciary Funds 

Fiduciary Funds account for assets held on behalf of outside parties, including 
other governments, or on behalf of other fu nds wi thin the School Board. 
Fiduciary Funds include: 

School Activity Agency Fund -- accounts for assets held by the 
School Boar d as an agent for individual schools an d school 

13 



M ADISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued 

organizations. Agency funds are custodial in nature (assets 
equal liabilities) and do not involve measurement ofrestalts of 
operations. 

D. BASIS OF ACCOUNTING 

The accounting an d (inancia/reporting treatment applied to a fund is determ ined by its 
m easurem ent focus. All governm ental fu nds and expendab le trust fu nds are accounted 
for using a current financial resources m easurement focus. W ith this m easurement 
focus, only current assets and current liabilities generally are included on the balan ce 
sheet. Operating statements of these fu nds present increases and decreases in nel 
current assets. The modified accrual basis of acco unting is used  by all governmental 
fu nds and the agency fu nd. The School Board uses the following practice s in 
recognizing and reporting revenues an d expenditures: 

Revenues 

Federal and state entitlements (which include state equalization and state 
revenue sharing) are recorded as unrestricted grants-in-aid when available and 
measurable. Fed eral and state gran ts are recorded when the reimbursable 
expenditures have been incurred. 

Ad vaiorem taxes are recorded  in the year the taxes are due an d payable. Ad 
valorem taxes ar e assessed on a calendar year basis, beco me due on N ovember 
15 of ea ch year, an d become delinquent on D ecember 31. The tax es are 
generally co llected  in D ecember, January, an d Febru ary of the fiscal yea r. 

Fees, charges and comm issions for services are recorded when Ore School 
Board is entitled  to the fu nds. 

Interest ea rnings on time deposils are recognized  as revenue when the time 
deposits have matured  and the interest is available. 

Expenditures 

Salaries are recorded  as expenditures when earned  by employees. Tea chers' 
salaries ar e ea rn ed  over a nine-m onth period but are paid over a twelve-m onth 
period. 

Purchases of various operating supplies, capital outlays, etc. are recorded  as 
expenditures w hen the related  fu nd liability is incurred. 

Compen~ ted absence s ar e recognized as expenditures when lea ve is actually 
taken or when employees, or their heirs, are paid for accru ed leave upon 
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Noles to the Financial Statemenls (Continued 

retirement or death. The cost of leave privileges not requiring current 
available resources is recognized in the general long-term obligations account 

group. 

Other Financing Sources 

Transfers between funds that are not expeeled to be repaid (or any other 
types), are accounted for as other financing sources (uses). These other 
finan cing sources (uses) are recognized at the time the underlying events occur. 

Deferred Revenues 

The School Board reporls deferred  revenues on its co m bined  balance sheet. 
Deferred revenues arise when resources are rece ived  by the School Board 
before it has a legal claim to them, as when grant monies are received  prior to 
theincurrence  ofqualifyingexpenditures. In subseq uent periods, whenthe 
school board has a legal claim to the resource s, the liability for deferred 
revenue is removed from the combined  balan ce sheet an d the revenue is 
recognized. 

All proprietary fu nds and non-expendable trust fu nds are accounted  for on a 
flow of economic resource s m easurem ent focus and a determination of net 
inco m e and capital maintenan ce. W ith this m easurement focus, all assets an d 
all liabilities associated  with the operation of these fu nds are included  on the 
balance sheet. Proprietary funds an d non-expendable tru st fu nds use the 
accru al basis of accounting. Revenues are recognized when earned, and 
expenses are recogn ized at the time the liabilities are incurred . 

BUDGETS 

The Board is required  by state law to adopt annual budgets for the General Fund and 
Special Revenue Funds. Each budget is presented  on the modified accrual basis of 
accounting which is consistent with generally accepted accounting principles 

("GAAP"). 

Formal Budget integration (within the accounting records) is employed as a 
m anagement control device  during the year. The budget was prepar ed on the 
modified  accru al basis of accounting an d was monitored  and am ended as needed . 
Amendments to the General Fund an d Sales Tax Special Revenue Fund budgets w ere 
adopted  in an  open m eeting to reflect such changes. 

Once a budget is approved , it can be am ended  at the Function an d Fund level only by 
approval of a majority of the members of the Board of Education. Amendments are 
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Notes io the Financial Statements (Continued 

Each budget is controlled by the budget co ordinator at the revenue and expenditure 
function/object level. Budgeted amounts are am ended by the Board of Education. 
Individual amendments w ere not material in relation to the original appropriations. All 
budget appropriations lapse at year-end. 

F. ENCUM BRANCES 

Encumbrance Accounting is not used 

G. CASH AND CASH EQU/VALENTS 

Cash includes amounts in deman d deposits, interest-bearing demand deposits, and 
money market acc ounts. Cash equivalents include amounts in time deposits and those 

investments with original maturities of 90 days or less. 

Under state law, the M adison Parish School Board m ay deposil funds in deman d 
deposits, interest-bearing dem and deposits, money m arket accounts, or tim e deposits 
with state banks organized  under Louisian a law and national banks having their 
principal offi ces in Louisiana. 

H . INVESTM ENTS 

investments are limited  by R S. 33:2955 and the school board's investment policy. If 
lhe original maturities of investments exceed 90 days, they are classified  as investments; 
however, if the original maturities are 90 days or less, they are classified as cash 
equivalents. The fair value of the investment is based  on the quoted  market price s. 

Under state law, the School Board may invest in United  States bonds, treasury notes, 
or certificates. These are classified as investments if their original maturities exceed 90 
days. However, if the original maturities are 90 days or less, they are classified as cash 
equivalents. Investm ents are stated at co st. 

L SHORT-TERM  INTERFUND RECEIVABLES~PAYABLES 

D ating the co urse of operations, numerous tran sactions occ ur between individual fu nds 
for goods provided or services rendered . These receivables and payables are clas sified  
as due from other funds or due to other funds on the balance sheet. Short-term 
inleffund loans are classified as interfu nd receivables/payables. 
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Notes to the Financial Statements (Continued 

J, INVENTORIES 

Inventory of the School Lunch Special Revenue Fund consists & food purchased by 
the School Board and co nunodities granted by the United  States D epartm ent of 
Agriculture through the Louisiana Department of Agriculture an d Forestry . The 
co mmodities are recorded as revenues when received (issued); however, all inventory 
items are recorded as expenditures when co nsumed . All inventory items purchased are 

valued at the lower of co st (first-ha, first-out) or market, and commodities are assigned 
values based  on information provided  by the United  States Department of Agriculture. 

l~ PREPAID ITEM S 

Prepaid expenses co nsist of pre-paid insuran ce premiums. 

L. FIXED ASSETS 

Fixed  assets of govern mental funds are recorded  as expenditures at the time they are 
purchased or constructed, an d the related assets are capitalized (reported ) in tbe 
general fixed assets account group. Public domain or infrastructures (immaterial) are 
not capitalized. No depreciation has been provided  on general fixed assets. All fixed 
assets are valued  at historical co st. 

M . COM PENSATED ABSENCES 

The School Board has the following policy relating to vacation an d sick leave 

Sabbatical leave may be granted  for rest an d recuperation and for professional 
and cultural improvement . Any employee with a teaching certificate is entitled , 

subject to approval by the school board, to one semester of sabbatical leave 
after three years of continuous service or two semesters of sabbatical leave 
after six or more year of co ntinuous service. 

The school boar d's recogn ition an d measurement criteria for co mpensated  absences 
follows: 

[GASB Statement No. 16 provides that vacation leave an d other co mpensated absence s 
wi th similar characteristics should be accrued  as a liability as the benefits are earned  by 
the employee s if both of the followi ng conditions are met: 

a 

b 

The employees' fights to receive compensation are attributable to 
service s already rendered . 

It is probable that the employer wi ll co mpensate the employees for the 
benefits through paid time off or some other means, such as cash 
paym ents at terrmnat~on or rettrem ent 
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Notes to the ]:inmlcial Statem ents (Continued 

[GASB Statement No. 16 provides that a liability for sick leave should be accrued 
using one of the following termination approaches: 

b 

An acc rual for ea rned sick leave should be made only to the extent it is 
probable that the benefits will result in termination paym ents, rather 
than be taken as absences due to i/lness or other contingence s

, such as  
medical appointments and funerals. 

Alternatively, a govern mental entity should estimate its acc ru ed sick 
leave liability based on the sick leave acc umulated at the balance sheet 
date by those employees who currently are eligible to rece ive 
termination payments as well as  other employee s who are expected  to 
become eligible in the fu ture to receive such paym ents. 

The accounting for sabbatical lea ve depends on whether the co mpensation during the 
sabbatical is for service during the period of the lea ve or, for the past service . 

Sab batical leave for service  during the period of the lea ve should be accounted  for in 
the period the service  is rendered ; a liability should be reported in advan ce of the 

sabbatical. Sabbatical leave for the past service should be accrued during the period(s) 
the employee s earn the right to the leave if it is probable that the school board will 
compensate the employee s for the benefils through paid time off or some other mea ns. 

Only lhe current portion & the liab ility for co mpensated absences should be reported in 
the fund. The current portion is the amount left unpaid at the end of the reporting 
period that normally would be liquidated with expendable available financial resource s. 
The rem ainder & the liability should be reported  in the general long-term obligations 

account group.] 

N. LONG-TERM  OBLIGATIONS 

Long-term  obligations expected to be finan ced from governmental fu nds ar e reported 
in the general long-term obligations account group. Expenditures for principal an d 
interest payments for long-term  obligations are recognized in the governmental funds 
when due. 

O. FUND EQUITY 

Reserves 
Reserves represent those portions of fu nd equity not appropriable for 
expenditures or legally segregated  for a specific fu ture use. 

Designated Fund Balances 
Designated Fund Balance s represent tentative plan s for future use of finan cial 
resources. 
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Notes to the Financial Statements (Continued 

P. INTERFUND TRANSACTIONS 

Transactions that constitute reimbursements to a fund for expenditures/expenses 
initially made from il that are properly applicable to an other fund are recorded as 
expenditures/expenses in the reimbursing fund and as red uctions of expenditures/ 
expenses in the fu nd that is reimbursed. 

All other interfund tran sactions, except quasi-extern al transactions an d reimbursements
, 

are reported as transfers. Nonrecurring or non-routine permanent tran sfers of equity 
are reported  as residual equity tran sfers. All other interfund tran sfers are reported  as 
operating transfers. 

Q. SALES TAXES 

In 1993, the M adison Parish School Board became the tax co llecting agency for the 
parish. Total receipts for 1999 were $3,346,603. Total Disbursements for 1999 w ere 
$3,346,603. 

17,. TOTAL COLUM NS ON COM BINED STATEM ENTS 

The total co lumns presented in the combined financial statements are captioned 
M emorandum Only to indicate that they are presented  only to facilitate financial 
analysis. D ata in these columns do not present financial position

, results of operations, 
or changes in financial position in conformity with generally accepted accounting 
principles. N either is such data comparable to a co nsolidation, lnierfund eliminations 
have not been made in the aggregation of this data. 

2, EXPENDITURES - ACTUAL AND BUDGET 

The following individual fu nds had actual expenditures/expenses over budgeted 
expenditures/expenses for the year ended  June 30, 1999: 

Fund 

General Fund 

3. LEVIED TAXES 

Budget Actual 
Unfavorable 
Variance 

~J009 093 ~ 11 299 257 5290 164> 

The followi ng is a summ ary of authorized  and levied  ad valorem tax es 

Parish W ide Tax es 

Constitutional: 
Additional Support 

Authoriz _ed M illa~ge 
1999 
4.76 
4,76 

19 



M ADISON PARISH SCHOOL BOARD 
TiItulah~ Louisiana 

Notes to the Financial Statements (Continued 

H 

At June 30, 1999, the School Board had cash and cash equivalents (book balan ces) totaling 
$ 4,878,511 as follows: 

Dem and D eposits 3,496,175 
CD 's an d Other Investments 

_  
1r382,336 

Total 4.878.511 

These deposits are stated at cost, which approximates m arket. Under state law , these deposits 

(or the resul*,ing hank balances) must be secured by federal deposit insurance or the pledge of 
securities owned  by the fiscal agent bank. The market value of the pled ged securities plus the 
fed eral deposit insurance must at all times equal the am ount on deposit with the fiscal agent. 
These securities are held in the name of the pled ging fiscal agent bank in a holding or custodial 
bank thai is mutually acceptable to both parties. At June 30, 1999 the School Board has 

$4,497,905 in deposils (collected bank balances). These deposits are secured from risk by 
$100,000 of federal deposit insurance and $5,691,510 of pledged securities held by the 

custodial bank in the name ofthe fiscal agenl bank (GASB Category 3). 

AI June 30, 1999, the School Board holds investments totaling $ 339,666 as follows 

Carrying Am ount 
Paine-W ebber M ortgage-Backed Securities 339,666 

TOTAL 339,666 

M arket Value 
332,029 

332.029 

The investments are in the name of the M adison Parish School Board at the M adison Parish 
School Board Offi ce. 

Due To / From Other Funds (see Note 14) 1,411,362 
D ue From Federal Govern m ent 2,013,859 

3,425,221 
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7. G ENERAL 

Balan ce at June 30, 1998 

Additions 
Deletions 
Balance at June 30, 1997 

8, CHANGES IN GENERAL LON 

Furniture & 

Equipment 

4,801,940 
459,090 

(600) 
5.261.030 

Balance July I, Additions Reductions 
1998 

Liability For: 
Com pensated Absences 426,003 86,716 31,147 

Balance at June 30, 1998 426,003 86,716 31,147 

9, RETIREM E 

Total 

12,191,811 
472,583 

1600) 
11,734,210 

Balance  June30 
1998 

481.572 

481.572 

Substantially all employees of the school board are members of two statewide retirement 

systems. In general, professional employees (such as teachers and principals) and lunchroom 
workers are m embers of the Teachers' Retirement System of Louisiana; other employee s, such 
as custodial personnel and bus drivers, are m embers of the Louisiana School Employees' 
Retirement System . These systems are cost sharing, multiple-employer defined  benefit pension 
plans administered  by separate boards of trustee s. Pertinent infommtion relative to ea ch plan 
follows: 

A . Tea chers' Retirement Svstem of Louisiana (TRS 

Plan Descrqnion. The TRS co nsist of three membership plans: Regular Plan, Plan A 
and Plan B. The TRS provides retirement benefits as well as disability an d survivor 
benefits. Ten years of service cred it is required  to become vested for retirement 
benefits and five years to become vested  for disability an d survivor benefits. Benefits 
are established and am ended  by state statute. The TRS issues a publicly available 
financial report that includes financial statements and req uired  supplem entary 
inform ation for the TRS. That report may be obtained  by writing to the Teachers' 
Retirement System of Lo uisian a, Post Office Box 94123, Baton Rouge, Louisiana 

70804-9123, or by calling (504) 925-6446. 

l:undmg Policy. Plan  members are req uired  to co nt ribute 8.0 perce nt, 9.1 perce nt, and 
5.0 perce nt of their annual co vered salary for the Regular Plan, Plan A, and Plan  B, 
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respectively. The school board is required to contribute at an actuarially determined  
rate. The current rate is 16.6 percent of annual covered payroll for all three 
m embership plans. M ember contributions and employer co ntributions for the TRS are 
established  by state law and rates ar e established  by the Public Retirem ent System s' 
Actuarial Committee. The school board's employer co ntribution for the TRS, as 
provided by state law, is funded  by the State of Louisiana through annual 
appropriations, by deductions from local ad valorem taxes, an d by remittance s from the 
school board. 

The school board's co ntributions to the TRS for the years ending June 30, 1999, 1998, 
and 1997, were $1,264,929, $1~_35~33_22, an d $1,000 7,74848, respectively, equal to the 
required contributions for each year. (If the required contributions and the actual 
anlount co ntributed do not equal, disclose the req uired  co ntribution in dollars and the 
percentage of that amount contributed for the current yea r and each of the two 
preceding years.) 

B. Louisiana School Employees' Retirement System (LASERS 

l'lap~ l)e.wzq)t#m. The LASERS provides retirement benefits as well as disability and 
survivor benefits. Ten yea rs of service credit is required to bec ome vested  for 
retirement benefits and five years to bec ome vested for disability and survivor benefits. 
Benefits are established and amended by state statute. The LASERS issues a publicly 
available finan cial report that includes financial statem ents and required  supplem entary 
inform ation for the LASERS. ]'his report m ay be obtained  by writing to the Louisiana 
School Employees' Retirement System, Post Office Box 44516, Baton Rouge, 

Lo uisiana 70804, or by calling (504) 925-6484. 

Funding Policy. Plan members are required to contribute 6.35 percent of their annual 
co vered  salary and the school board is required to contribute at an actuarially 
determined rate. The current rate is 6.00 percent of annual co vered payroll. M ember 
contributions and employer co ntributions for the LASERS are established by state law 
and rates are established by the Public Retirement System s' Actuarial Comm ittee. The 
school board's employer contribution for the LASERS is fu nded  by the State of 
Louisiana through annual appropriations. 

The school board's co ntributions to the LASERS for the years ending June 30, 1999 

an d 1998, an d 1997, were ~ ,_009, $3S062, $1,877, respectivdy, eq ual 'to the req uired 
co ntributions for "the year. (If the required co ntributions and the actual amount 
co ntributed do not equal, disclose the req uired contribution in dollars and the 
percentage of that am ount contributed for the current year and each of the two 

preceding years,) 
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The M adison Parish School Board provides certain continuing health care and life insuran ce 
benefits for its 85 retired employees, Substantially all of the School Board's employees become 
eli~ble for these benefits if they reach normal retirement age while working for the School 
Boar d These benefits for retiree s and sim ilar benefits for active employees are provided 
through an insurance company or the State Employees Group Benefits Progran a, whose 

monthly premiums are paid jointly by the employee and the School Board. The School Board 
recognizes the cost of providing these benefits (the Board's portion of premiums) as an 
expenditure when the monthly premiums are due, which were $286,143 for 1999. 

PEN 

During fiscal year 1999, employee s were allowed  to accrue ten to twelve days sick leave ea ch 
year, without limit, and could elect to receive an y unused  portion of their local sick lea ve in 
cash. [-ffective September 1, 1991, the School Board adopted a new sick lea ve policy that will 
not allow employee s to receive ca sh for unused local sick days. Due to this chan ge, many 
employees elected to receive ca sh for their unused  portion & local sick days prior to August 
31, 1991. 

Teachers and administrative personnel do not receive paid vaca tions but are paid only for the 
number & days they are required to work each year (183 days for teachers and 230 days for 
administrative personnel), M aintenan ce employees are granted vacation leave in varyi'ng 
amounts. In the event of termination an employee  is reimbursed for any unused accumulated  
leave. The School Board has no liability for unused vacation pay since all vacation leave is 
used or lost if not taken each yea r. Vacation pay is charged to operations when taken by the 
employees & the School Board. 

12. SELF-INSURANCE FUND 

Beginn ing in 1992, the School Boar d established a W orker's Compensation self-insurance  plan 
for School Board employees to minimize the co st of insurance  to the School Board. This 
program is for the benefit of all School Board employee s. The School Board established  an 
Internal Service  Fund to account for these activities and to facilitate acco untability and 
m anagement control. 

13. P~ 

Salaries 
Accounts 
Due to other Funds 
Total 

Special 
General Fund Revenue Fund Proprietary Fund Total 
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14. D M  

Due to General Fund Due From 

Due Io General Fund 1,383,373.00 
Special Revenue Funds: 

Ltmch Fund 
Chaplet 1 

Smnmcr Feed 
W esl Sidc 

Vccalional Ed 
Adult Ed 
PL 94-142 
Dm g-Frec 

Due to W orkers 
Comp 

Doe to W orkers Conlp 27,989.00 
Depend Carc 
Preschool Ap 

Learll 
LASIP 

M cCall Jr. High 
M cCall Sr. High 

Wllolllaslov~ll 
W eslsidc 
Olhcr 

110.00 
87,803.00 
2,001.63 

991,331.26 
43,450.00 
15,393.06 
148,245.00 
9.425.51 

15,509.95 
7,301.46 
13,641.90 
I 1,878.72 

930. 
326.64 
326.64 
30.(X) 

63,973.31 

1.411.362.00 1.411.362.00 

15. CO M M ITM ENTS AND CONTINGENCIES 

"/he Board is the defendant in several lawsuits arising principally in the normal course of 
operations. In the opinion of the administration, the outco m e of these lawsuits will not have a 
m aterial adverse affect on the aec~mpanying combined financial statements, and, accordingly, 
no provision for losses has been recorded . 

The Board participates in numerous state and federal grant programs, which are governed  by 
various rules and regulations of the gr antor agencies Costs charged  to the respective gr ant 

programs are subject 1o audil and adjustment by the grantor ag encies; therefore, to the extenl 
that the Board has not co mplied  by the rules and regulations governing the gr an ts, refunds of 
any money received may be required  and the collectability of an y related  receivable at June 30 
1998, m ay be impaired . In the opinion of the Board, there are no significant contingent 
liabilities relating to co mpliance with the rules an d regu lations governing the respec tive grants 
Thus no provision has bee n recorded  in the accompanying financial statements for such 
contingencies. 
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The Legislative Auditor is conducting an on-going investigation concerning construction 
co ntracts for the M adison Parish School Board during this fiscal year. Nothing has been 
reported at this time. 

The School Boar d co uld be adversely affected if its computer system s and other date-sensitive 
equipment do not propedy process data from an d after Jan uary 1, 2000, The School Board is 
currently taking steps designed to address the year 2000 isssue. However, there are no 
assurances that these steps will be suffi cient to avoid all adverse effects. 

18. SUBSEO UENT EVENTS 

On N ovember 10, 1998, the Tallulah Junior H igh School was partially destroyed by fire. 
Insurance has paid 916,691 on the building and contents. N o work has been done to the 
building at this time. 
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M ADISON PARISH SCHOOL BOARD 
Ta|lulah, Louisiana 

Supplem ental Inform ation Schedules 
As of and For the Year Ended June 30, 1999 

School Lunch Fund 

The School Lan ch Fund accounts for operations of the school ea feterias wherc the govcming bo dy has 
decided that periodic determination of revenue earned, e~ ditures incurred, and the amount of 
subsidies required from state an d fed eral sources is appropriate. 

Education Consolidation and Improvem ent Act Funds 

Chapter 1 of the Education Consolidation and Improvement Act (EC1A) is a program  for economicall) 
an d educationally deprived schoo l children that is fed erally financed, stale administered  and locally 

opemled by the school board. Th e Chapter I services are provided through various projects that arc 
designed to meet the special needs of the ed ucationally deprived children . Th e activities supplemen t 
rather tha n rep lace state and locally nkandated activities. 

Chapter 11 of the Ed ucation Consolidation an d Inlprovement Act encompasses the regular prograna for 
which the federal government provides block grant funds to the schoo l system based  on a per pupil 
allocation for audio-visual material an d equipment and for libmr)' resources. 

Special Education -- Public Law 94-142 

Public Lav,- 94-142 is a federally financed program of free ed ucation in the least restrictive en virormlent 
for children x~ith exec ptiolmlities. 

Summer Food Service Program for Children 

Th e Sunmaer Food Service  Progran a for Children provides assistance to states through grants, aids an d 
other means. This program conducts non-profit food service program s for need), children during the 
summer months an d at other ap proved  times, ~Sen ar ea schoo ls are closed for vacation. 

Drug Free Schools 

The Dmg-Frec School Prog ran l provides funds for certain types of alco hol an d drug abuse prevention, 
trea tmeut an d rehabilitation services specified  by statute. 

Job Training Partnership Act 

Th e Job Training Partnership Act (JTPA) provides funds to states to use to establish programs to 
prepare youth and unskilled adults for entry into the labo r force. Th ese programs should afford job 
training to those economically disadvan taged individuals an d other individuals facing serious barriers to 
emplo3rnen t and who are in special nood of such training to obtain productive emplo

_~uenL 
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Fiduciary Fund Type - School Activity Agency Fund 

The School Activity Agency Fund accounts for those monies collected by pupils and school personnel 
for school-purposed or for school-related purposes. The school activity accotutts are classified as agent3 
funds, and the School Board's responsibility for these accounts is fiduciary in Imture. 

fLach school accounts for its individual student body or~ ons. The revenues of these accounts 
consist primarily of fees, fund raising projects and contributions. Expenditures are made for a wide 
varict

.
v of school activities. These accounts are under the supervision of the school principals. 
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MA~SON PARLSH SCHOOLI~OARD 
TALLULAH, LOUIS/,ANA 
SPEC~LREV/NUEFUND$ 
COM~N~GBAL~NCESHE~T 
JUNE30 ~IIQa 

ASSETS 
Clllh 
R~ Ivlbl~  lr~  General Fund 
IXle itm  ged+slete goVl 
Inm mo~ 

TOTAL ASSETS 

UABJ L;TIE S AND FUND EQUITY 
Liabillt+es 

Ssla ries Payable 
Accounts Peya hie 
Due to olhel lunds 
belerred Revenues 

TOTAL LIAI~LTrlE S 
Fund Equip: 

Fund Bale .ce - Unrese~ 
TOTAL FUND EQUITY 

TOTAL LIABJLITIES & 
FU~tD EQUtTY 

SC:H Oo~_ SUMMER WESTS~DE CHAPTER CHAPTER CHAPTER PUBLIC DRUG~REE 
LUNCH F~'~D - HI@H -- I I__ ~ R+YOVI~R Ii LAW ~CHOOL TOTAL 

246,3E*0 84 41,564.23 25,61600 
(19,484.23) . . 

?.e6 991,80241 8Z2,220.71 85,736.0O 151,731,51 B,425,51 
e,o71.oo . . . 

_
~s,4eeeo 220+000 ~+,+oz~  j_,.~ j/+ ~e++s.0o ++~ 0o ~,5";~+.5"+ 

43,25~+e0 (20,827.80) 501,410.44 1,7'~4.0O 45,1B7.17 3,193 01 573,g43 62 
471.13 33,~)7.27 23,/m2 O0 t,54515 293.42 59.218 ~7 

11000 2,00200 ~ 1,331.2~ 87,103.00 48,21500 148,24508 D,425.5t ~,2e7,131 g7 
~ eos.eo 77a oo ,11,~  80 43,~ .B0 22,0~0.0~ ffi)1,80241 ~  25,61600~ ~ 3-2-- 151,731.51 ~  I,~ 1,97826 

212 103 00 000 0.00 212,103.0~ 
255,4~  80 0.00 000 0.00 a.oo 0.0~ 0.00 0.00 2,174,0~1.26 

255 469 ~to
. 

2208000 99180241 6
,~:~ 220~71~ 00<) 9573532 1S11731,5t ~  2174 0~1 ;~6 
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MADISON pARiSH SCHOOL BOARD 
TALLULAH. LOUISIANA 
SPeCiAL REVENUE FUNDS 
COMBINING t~.,HIEDULIE OF REVENDES, EXPENDITURES. 
AND CHANOf~ m FUnD B~L.~NCES 
FOR 'm E ~  I~ DeD JUNE 30,1~  

~ m lE$: 

~ mln~s o~ ~n~ tments 
Food Se~lce 
Other 

S~te ,~ ufces: 

Sch~ i ~ nch 
F~ eral S~ rees, 
Vslue of USDA Commodities 
Resblcted Grants4n =~Jd 

TOTAL R~ NUES 
~ PEND[~ ES; 

~st~ e~on: 
R~ uler programs 
S:>~ lJl Pr~ ,aml 
Educ~t;on Programs 
S~ m St~lees 
Instn~cllonal Staff 
Oenerat AOmlnistrat~on 
Plant Se~Jce$ 
FcO~ $e~Lce 
Bu~1Oing Improvement 
Operations 
Indirect Costs 
01her 

TOTAL EXPENDITURES: 
EXCESS (Deficiency) OF 
REVENUES OVER EXPENDrTURE$ 
OTHER FINANCING SOURCES (USES) 
VALU~ OF USDA COMMODnlES 
O~e~.~ O~AL Tra NSFeRS IN (ou~; 

TOTAL OTHER FINANCING SOURCES 
(USES} 

EXCESS (Deficiency) of Revenues end 
ot 1her sources over expenditures 
~n~ other uses 

FUND BALANCES (Deficll) AT 
BEGINNING OF YEAR 

FUND BALANCES (Deficit) A~[ 
END OF YEAR 

Seh~ , S Westslde Chapter Ch,pter Chapter public Dru~'ree 
Lu~ch FOOd ~ __ ~ __ /  1 ~~ 11 Law S~hools "fOIAL 

~ ,011 
4,680 

73.390 
56G,055 

97,124 1,$90,31)6 

_ _tr2751114 39t~261 314 8~ .07 1671697 31r57t 
97,~24 ~,~ 0,~ 6 1.275,tl4 ~ ,~  314,807 t67,~g7 3t,57t 

ao4.63~ 
84.362 776,032 740,2~0 

3~,944 
201,775 147,263 
50,009 232,939 
191,733 

204,2t4 3t4,1~07 1~3,024 30,747 

90.~00 
78.~q~ 
$,74G 

32.801 
24,191 
t2,3~7 

74,215 
B,053 8.053 3,702 

55.359 1r661 824 
. 
1,252,859 84,362 

__ ~432,240 = lr231~571 391,261 3t4.B07 167,696 3tr571 

o -- -- -~  

2g 

?~sa,7tl~ 

0 t~,~ 3 

192,462 

o o 21~ 0~  



M ADISO N PARISH SCHO O L BOARD 
AG ENCY FUNDS 
BALANCE SHEET 
JUNE 30, 1999 

ASSETS 

LIABILITIES 

Cash 
Total Assets 

Deposits held for others 
Total Liabilities 

School Activity Fund 
36.015.69 
36.015.69 

36.015.69 
36.015.69 
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MADISO N PARISH SCHOOL BOARD 
TALLULAH, LO UISIANA 
FIDUCIARY FUND TYPE - AGENCY FUND 
SCHO OL FUND ACTIVITY ACCONTS 
SCHEDULE O F CHANGES IN FUND BALANCES 
FO R THE FISCAL YEAR ENDED JUNE 30. t999 

Tallulah High School 

Tallulah Elem entary School 

Fund Balance 
July lv 1998 Receipts 

11,650.85 66,248.84 

Fund Balance 
Disbursem ents June 30. 1999 

69,363.02 8,536.67 

5,541.03 33,362.18 34,631.10 4,262.11 

Tallulah Junior High School 3,553.02 4,800.99 8,368.61 75.40 

Reuben M cCall High Schoo 5,300.66 69,080.94 72,211.33 2,170.27 

Reuben M cCall Junior High School 901.54 33,163.73 32,013.90 2,051.37 

W right Elem entary Schoo 

Thom astow n High Schoo 

Total 

18,179.54 

4.588.38 

49.715.02 

41,198.49 44,936.45 14,441.58 

16.217.22 16.327.31 

3] 

277.851.72 

4~478.29 

36.016.69 



MADISO N PARISH SCHOO L BOARD 
TALLULAH, LO UISIANA 
SCHEDULE O F CO M PENSATIO N PAID TO BOARD M EM BERS 
FOR THE YEAR ENDED JUNE 30. 1999 

Joseph C. Chandler, Jr 

Jack Head 

Norw yn Johnson 

Percy S. Livington 

Jay M organ 

Rhondie M orris 

C.J. O ney 

Jam es Lee W illiam s 

Percy W right 

Total Com pensation 

32 

$7,500.00 

$7,200.00 

$7,200.00 

$7,200.00 

$7,200.00 

$3,600.00 

$7,600.00 

$7,200.00 

$3,600.00 



MADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
Schedule of Federal Finar~clat Assistance 
For the Ye T Ended June 30. 199g 

FEDERAL GRANTOR! 
PASS-'THROUGH GRANTOR/ 

PROGRAM NAME 

United States Departm ent of AgHculht~e: 
Passed Thlou~h Louisiana Department of Education 
Nalional School Lunch Program 
National School Breakfast Program s 

,~ll~ rr~e~ Foo~ PlOgl~tlt~ 
Food Distribution Program 
Total United States Department of Agriculture 

Unltad States Dep~rtment of Education: 
Adutt Education - State-Administered Proglam 
CbaptPt I Progfsms - Local Educational Agencies 
Sl~c|a) Education State (;rants - IDEA 
idea -P~lt B 
hlta rll Toddler 
Vocabona~ Ed~ca~on 
Dwight D, Eisenhower 

Educational Im provenlent~E~oats 2000 

Library 
Startin0 Points 
Drug Flee Schools 

"TOTAL FEDERAL FINANCIAL ASSISTANCE 

DENOIE3 MAJOR PROGRAM 

CFDA 
NUMBER 

10.555 
10.053 
10.559 
t0.550 

84.002 
84.010 
9#I.027 

84.281a 

STATE 
NUMBER EXPENDITURES 

~ *AEII-JBI 
9~.IASA-33-1 
O~% EC-~gO 

0~,IASA-33 11 

99-1ASA-33V11 
CFMS-S33P.46 

99-1ASA,33-1V 



 

Jim m ie Self, CPA 

A Professional Accounting Corporation 
2908 Cam eron Street, Suite (7 
M onroe, Louisiana 71201 

Phone ~318) 323-4656 Fax [318~ 388-0724 

Report On Compliance W ith Requirements 
Applicable To Each Major Program And Internal Control 

Over Compliance In Accordance  W ith OM B Circular A-133 

M adison Parish Schoo l Board 
Tallulal~. Louisialm 

C_oraplian cc 

l have audited the compliance of M adison Parish School Board, Tallulah, Louisiana, with the types of 
coraplian ce requirernents described in the ILS. Office of AJanagement and Budget (021tl}) Circular A-133 
('ompliapTce ,Vupplement tha t arc applicable to each of ils major fed eral progr, uns for tile .','car ended June 
3(1. 1999. Madison Parish Schoo l Board. Tallulah, Louisian a's major federal programs are identified ui the 
sum mary of auditor's results section of th e aec, om panying sched ule of findings and questioned  costs. 
Compliance wi th the requirelnents of laws, regulations, co nlracts an d grants applicable to each of its major 
federal programs is th e respo nsibility of M adiso n Parish Schoo l Board. TaUulah. Louisiaan 's management 
M y responsibility is to express an  opinion on M adison Parish School Board, Talinlah. Lo uisiarm's 
eolnpliance based  on inv audit. 

1 conducted  1113 audit of compliance in accordance with generally accepted auditing stan dards: 111o 
standa rds applicablc to financial audits co ntained in Government ~uditing Standards, issued  by tile 
Comptroller Gca cral of the United Slates; an d OMB Circular A-133,Audits of States, Local Government.~; 
and .Von-l)roftt Organizations. Those standards and OM B Circular A-133 require thai 1 plan and perform 
the audit to obtain reasonable assurance about whether noncompliance wi th the B,pes of co raplian cc 
requirements referred 1o abo ve thal could have a direct and malerial effect on a major federal program 
occurred. An an dil includes exam iifing, on a test basis, evidence  about M adison parish Schoo l Board, 
Tallulah, Louisiana's co raplian ce  with those requirem ents and perform ing such oth er procedures as 1 
considered  nec essaD' in th e circura stan ces. 1 believe that ray audit provides a reasonable basis for ray 
opinion. M y audit does nol pro',ide a legal delerminalion on Ma dison Parish School Board, Tallulah, 
Louisiana's compliance  with th ose req uirera enls. 

111 m .
', opinion. M adison Parish Schoo l Board, Tallulah, Louisiana. co mplied, in all m aterial respects, ",~4th 

lhe requirements referred to above that are applicable to each of its major fed eral programs for the year 
ended  June 3(), 1999. 

Inlenml Control Over Compliance 

The nwmageraenl of M adison Parish School Board, Tallulall, Lo uisiana, is responsible for establishing and 
ra aintaining effective intenml control over co mplian ce  with requirem ents of laws, regulations, co ntracts 
an d grants applicable to fed eral programs. In planning and perfom ling my audit, 1 co nsidered M adison 
Parish Schoo l Board, Tallulah, Louisiana's internal co ntrol over complian ce with requirements thai co uld 
ha ve direct and raalerial effect on a major federal progmra in order to delermine ray auditing procedures for 
th e purpose of expressing ray opinion on compliance and 1o lest an d repo rt on intent~l co ntrol over 
co ra pliancc in accordance with OM B Circular A-133. 

M y consideration of tile internal co ntrol over compliance would not necessarily disclose all matters in file 
intern al control tha t m ight be material wea knesses. A ma lerial weakness is a condition in which file design 
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or operalior, of one or m ore of th e internal control components does not reduce to a relatively low level the 
risk that nonco m pliance with applicable requirements of laws, regulations, contracts and grants thal would 

be material in relaliou lo a major federal program be ing audited may occur and nol be detecled within a 
timely period by employees in the normal course of performing their assigned functions. 1 noted  no nmUers 
involving the internal conlrol over compliance and its ope ration thai I co nsider to be  material weaknesses. 

This report is intended for file information of tile managemenL and fed eral awarding agencies and pass- 
through entities, However, tiffs reporl is a matter of public record an d its distribulinn is not limited. 

Self, CPA /  

Decembe r 2 I. 1999 
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Jim m ie Self, CPA 
A Professional Accounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone i318~ 323-4656 Fax 1318) 388-0724 

Report On Compliance And On  Internal Control Over Financial 
Reporting Based On An Audit Of Financial Slatements Perfonned 

In Aceo rdance W ith Government Auditing Standards. 

M adison Parish School Board 
Tallulah, Louisian a 

l have an diled  the general purpose financial stalcmenls of M adison Parish School Board, Tallulah, 
Louisiana. as of and for th e 3'car ended June 30, 1999, and have issued in)' report thereon dated  December 
21. 1999. 1 conducted  ray audit in accordance with generally accepted auditing standa rds an d the slandards 
applicablc to financial audits contained  in Government Auditing Standards; issued by lhe Coluptrolter 
Genera l of the United  States. 

C gnqg~t~cc 

As pan of obtaining rca so imblc assurance about whether M ~disou Parish School Board. Tallulah. 
Louisiana's general purpose financial statements are free of m aterial im sslalement~ 1 performed  lests of its 
complian ce  with ce rlain provisions of laws. regulations, eo ntmcls and grants, noncompliance with which 
could Imve a direct an d uralerial effect on the determination of financial statem ent ara ounls. However, 
providing an opiniou on compliance with those provisions ",.,,'as not an objeetive of my audit and. 
accordingly. 1 do not express such an opinion. The result of my tests disclosed  no instances of 
noneompliaucc th al arc required  to be repo rted  under Government,4 udlting Standards. 

nlem al Control Over Filmncial ReDortine 

In planning and perform ing m y audit, l considered  M adison Parish School Board. Talhda h. Louisialm's 
internal control over filtancial repo rting in order It determ ine my auditing procedures for the purpose of 
expressiug iny opinion on the general purpose financial slatem ents and do nol provide assurance  on the 
internal coutrol over financial repo rting. M y consideration of the internal control over financial repo rting 
',~ould nol nce essarily disclose all matters in th e inlenml control over finan cial reporting tim! might bc 
m atcrial weaknesses. A material weakness is a co ndition in which th e desigu  or operation of one or more 
of th e internal co ntrol com ponents does i|ot reduce  to a relatively low level th e risk thai m isslalements in 
amounts lka! would be  malerial in relation to the general purpo se financial slalemenls be ing audited may 
oc cur an d not be detected  within a timely period by employee s in the normal course of pe ffornim g their 
assigned  functions. I noted no matters involving the inlernal control over financial reigning an d its 
operation th at I consider to be  m aterial weaknesses. 

This repo rl is intended  for th e infom lation of th e management, and fed eral awarding agencies an d pass- 
lhrough entities. However, this repo rt is a matter ofpo blie record and its distribution is not lim ited. 

Jium fie Self. CPA 

- - 

M onroe. Louisiana 
December 21. 1999 
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Jim m ie Self, CPA 
A Profession al A ccountlng Corporation 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (3181 323-4656 Fax {318) 388-0724 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 1999 

1 have audited the financial statements of M adison Parish School Board as of and for the yea r 
ended June 30, 1998, and have issued my report dated December 21, 1999. I conducted my audit 
in accordan ce with generally accepted auditing standards applicable to financial audits contained 
in Government Auditing Standards'. issued by the Comptroller General of the United States. land 
the provisions of OM B Circular A-133.] M y audit of the financial statements as of June 30, 1999 
resulted in an unqualified opinion (qualified, adverse, disclaimer). 

Seclion I Sum mary of Auditor's Reports 

a. Report oi1 lntenlal Control and Compliance M aterial to the Financial Statem ent s 

lnt cm al Control 
M aterial W eaknesscs x

_  
yes no Reportable Conditions ~ ,es no 

Com pliance 
(iompliancc material to Financial Statements __~ ,es _~x no 

b. Federal Awards 

Internal Control 
M aterial W cakJ~esses yes x no Reportable Conditions ~ ,cs x _

no 

Type of Opinion On Compliance 

For Major Programs 
Unqualified x

_  Qualified 
Disclaim er Adverse 

Are their findings required to be reported in acco rdance with Circular A-133, Section 

510(a)? ~ ,es no 

c. Identification of major Programs 

CFDA Number (s) 10-555 ; 84010 Name of Federal Program  (or 
Cluster) 1.National School Lunch Progran lA_2.Chapter I Prod;rams 

Dollar threshold used to distinguish between Type A an d Type B Programs 
$ _300,000 

1. National School Lunch Program: 
ls the auditec a "low-risk", as defined by OM B Circular A-133? xx yes no 
2. Chapter 1: 
ls the auditec a "low-risk", as defined by OM B Circular A-133? ~ 'es . xx no 
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M adison Parish School Board 
Sumnmry Schedule of Prior Audit Findings 

Year Ended June 30, 1999 

Finding Number 98-01 

1. Fixed Assets lm ,entory Not Properly M aintained 

Louisiana Re'~,ised Statue 24:515 states in part (paraphrased) 

The above referenced law imposes a requirement upon the Schoo l Board to designate an individual with the 
respo l~sibililies to comply v, ilh th e above law. The Schoo l Board ",','as in violalion oftbe  above law in the 

following m anner: 

2. Propert) invcntou' records were not m aintained  on a current basis Io include all land 

building, and equipment ov,'ned bY the School Board. 

Reconllncndations: 

Cur[enl Stalus 

~ Find ~g 98-01 During the ;,ear 1999 th e School board hired  an indepo ndcnt employee to physically 
nventorv, resea rch pttrctmsc history, and reconcile all inventory records. This finding has been 

resolved . 

~ Finding 98-02: The Schoo l Board fidelily bond is not adequate for the amotml of risk involved. 

Conclusion: 

~ The fidelity bond has been increa sed 

~ Finding 9g-0 3: Schoo l Acti',,il.',' funds - lnternal Control Neexls Im provem ent 

Reeonlnlelld~tions: 

~ The Schoo l Board sh ould implem ent a plan to ascertain all bank accounts are tim ely reconciled; a plan 
for segregation of duties in reference to cash an d ticket sales transa ctions. 

Conclusion: 

~ The Schoo l Board agrees and is presently working to implement better ea sh  ticket control po licies 
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M adison Parish School Board 
Schedule & Findings 

June 30, 1999 

Findings Number 99-01 

1. School Activity Funds: D ecrease trend continues for Tallulah High School 

Reco mmendation: 
The School Board should implement a plan to tim ely m onitor decreases in 
activity income. 

Conclusion: 
The School Board agrees and is still working to implement more effective 
controls 

39 



 

Jim m ie Self, CPA 

A ProfessionaIAccounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone ~318~ 323-4656 Fax ~318) 388-0724 

GCL: 51 Communication W ith Audit Committees 

M adison Parish School Board 
Tallulah, Louisian a 

I have audited th e fina ncial statements of M adison Parish School Board for the year ended  June 30, 1999, 
and have issued  in) report th ereon dated  December 21, 1999. Professional standards require that I provide 
you wi th th e followi ng inform ation related  to my audit. 

M y Reso onsibilitv under Gea em llv Ace eoted Auditine Standard 

As slated in my engagement letter dated  June 30, 1999, my responsibility, as described by professional 
standards is to plan aod perform in',' audit to obtain reasonable, but not abso lute, assurance that the financia 
statem ents arc frec of m aterial m isstatem ent an d are fairly presented  in acco rdance  wi th genera lly accepted 
accounting principals. Because of the concept of rea sonable assuran ce an d because I did nol perfornl a 
detailed examination of all transactions, th ere is a risk thai material errors, fraud, or oth er illegal acts may 
exist and not be detected  by in c. 

As part of my audit, I considered  th e internal control of M adison Parish School Board. Such considerations 
were so lely for the purpose of determining my audit procedures and not to provide an), assurance 
conce rn ing such internal control. 

The audit was perform ed in accordance with OM B Circular A-133, replace this section wi th th e following 

Our Res~ nsibilits under Generalls' Aeceoted  Audilin~ Slan dards and OM B Circular A-133 

As stated  in my engagem ent letter dated  June 30, 1999, my respo nsibility, as described by 
professional standards, is to plan and perform my audit to obtain rea sonable, bur not absolute, 
assurance  about whether the general purpose financial statements are free of m aterial 
m isstalemenl. Because of the conce p! of rea sona ble assurance and because ] did not po rform  a 
detailed  cxmnina tion of all tran sa ctions, th ere is a risk tha t material errors, fraud, or oth er illegal 
acts may exist and not be detected  by me. 

In plaun ing and perform ing my audit, 1 considered  M adison Parish School Board's internal co ntrol 
over financial repe rling in order to determ ine my auditing procedures for th e purpose of 
expressing my opinion on the financial reporting. I also co nsidered internal co ntrol over 
compliance with requirements that could have a direct and material effect on a major federal 
program in order to determine my auditing procedures for the purpose of expressing my opinion 
on compliance  an d to lest and repo rt on internal co ntrol over co mpliance  in accordance  with OM B 
Circular A-133. 

As part of obtaining reasonable assurance  aboul whether M adison Parish School Board's 
financial statem ent's are free of m aterial m isstatem ent, tests of co m plian ce  with certain 
provisions of laws, regulations, co ntracts and gr ants, nonco mplian ce with which co uld 
have a direct and nmlerial effecl on th e determination of financial statem ent am ounts. 

However, providing an opinion on complian ce with those provisions was not an objective 
of mv audit. Also, in accordance  with OM B Circular A-133, 1 examined , on a test basis, 
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evidence aboul M adison Parish School Board's compliance with the types of complian ce 
rccluirements described in the U.S. Office of Management and Budget (OMB) Circular A- 
133 Compliance Supplement applicable 1o each of its major federal progranls for file 
purpose of expressing an opinion on M adison Parish Schoo l Board's complian ce  with 
those requiremenls. W hile my audit provides a reasonable basis for my opinion, i! does 
not provide a legal determination on M adison Parish Schoo l Board's co mpliance  with 
th ose requirements. 

; 
l'Z.t(-q~ 
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