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JOH N R. VERCH ER PC 
Certi~ed Pubgic Accountant 

P.O.Box 1608 
3ena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

The Honorable David Benard, M ayor 
and M embers of the Board of Alderm en 
Georgetown, Louisiana 

] have compiled the general purpose financial statements, combining and individual funds, account groups and 
graphs of the Village of Georgetown, Louisiana, as of and for the year ended June 30, 1999, as listed in the table of 
contents, in accordance with Statements of Standards for Accounting and Review Services issued by the American 
Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statements inform ation that is the representation 
of m anagement. I have not audited or reviewed the accompanying financial statements and, accordingly, do not express 
an opinion or any other form of assurance on them . 

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, 1 have issued a 
report, dated October 19, 1999, on the results of our agreed-upon procedures. 

October 19, 1999 

Jena, Louisiana 

-MEMBER- 
AMERICAN INSTITUTE OF CERTIFIED PUBLICE ACCCOUNTS 
SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



JOH N R. VERCH ER PC 
Certijqed Pubfic Accountant 

P.O .Box 1608 
Jet, a, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

ON APPLYING AGREED-UPON PROCEDURES 

The Honorable David Benard, M ayor 
and M embers of the ]Board of Aldermen 
Georgetown, Louisiana 

I have performed the procedures included in the Louisiana Government Audit Guide and enumerated below , 
which were agreed to by the management of the Village of Georgetown, Louisiana, and the Legislative Auditor, State 
of Louisiana, solely to assist the users in evaluating management's assertions about the Village of Georgetown, 
Louisiana's compliance with certain laws and regulations during the year ended June 30, 1999, included in the 
accompanying Louisiana attestation Questionnaire. This agreed-upon procedures engagement was performed in 
accordance w ith standards established by the American Institute of Certified Puhlie Accountants. Consequently, 1 make 
no representation regarding the sufficiency of the procedures described below either for the purpose for which this 

report has been requested or for any other purpose. 

Public Bid Law 
1. Select all expenditures made during the year for material and supplies exceeding $5,000, or public works exceeding 
$50,000, and determine whether such purchases were made in accordance with LSA-RS 38:2211-2251 (the public bid 
law). 

* 1 found no such expenditures 

Ethics 
2. Obtain from m anagement a list of the imm ediate fam ily members of each board m ember as defined by LSA-RS 
42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as well 
as their immediate fam ilies. 

* M anagement provided me with the required list including the noted in formation 

3. Obtain from m anagement a listing of all employees paid during the period under exam ination 

* M anagem ent provided me w ith the required list. 

4. Determine whether any of those employees included in the listing obtained from man agement in agreed-upon 
procedure (3) were also included on the listing obtained from management in agreed-upon procedure (2) as immediate 
family members. 

* None of the employees included on the list of employees provided by management [agreed-upon procedure 
(3)] appeared on the list provided by management in agreed-upon procedure (2). 

_ MEMBER_ 
-- - At~ERtCA~ IN$'Wrd] E OF CER'TIFtED P~BLtC ACCO',~tTT RN'f S-- - 

SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



Budgeting 

5. Obtained a copy of the legally adopted budget and all amendments 

* 1 obtained a copy of the budget 

6. Trace the budget adoption and amendm ents to the m inute book 

* The original budget w as approved in the m inutes 

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to determine if 
actual revenues or expenditures exceed budgeted am ounts by more than 5% . 

~ The Village overspent its general fund budget by 53.2% during the year 

Accounting and Reporting 
8. Randomly select 6 disbursements made during the period under examination and 

(a) trace payments to supporting documentation as to proper amount and payee 

* I exam ined supporting docum entation for each of the six selected disbursements and found that each payment 
w as for the proper am ount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; 

accoHnt 
* All of the payments were properly coded to the correct fund and general ledger 

(c) determine whether payments received approval from proper authorities 

* Inspection of documentation supporting each of the six selected disbursements indicated approvals from the 

m ayor. 

M eetings 
9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or advertised as 
required by LSA-RS 42:1 through 42:12 (the open meetings law). 

* The Village meets on the third Saturday of each month and publishes its meeting in the official journal 

Debt 
10. Examine bank deposits for the period under examination and determine whether any such deposits appear to be 
proceeds of bank loans, bonds, or like indebted 

* 1 inspected copies of all bank deposit entries in the books for the period under exam ination and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances arid Bonuses 
11. Exam ine payroll records and m inutes for the year to determ ine whether any payments have been m ade to employees 
w hich m ay constitute bonuses, advance, or gifts. 

* A reading of the minutes of the Village for the year indicated no approval for the kind of payments noted. J 
also inspected disbursement records for the year and noted no instances that would indicate payments to 
employees which would constitute bonuses, advances or gifts. 
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1 was not engaged to, and did not, perform an examination, the objective of which would be the expression of 
an opinion on m anagem ent's assertions. Accordingly, 1 did not express such an opinion. Had I performed additional 
procedures, other matters m ight have come to my attention that would have been reported to you. 

This report is intended solely for the use of m anagement of Village of Georgetown, Louisiana and the 
Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken respo~sibility for the sufficiency of the procedures for their purposes. H owever, this report is a matter of public 
record and its distribution is not lim ited. 

Jena, Louisiana 
October 19, 1999 



 



 

ASSETS 
Cash 
Receivables 
Restricted Assets: 
Cash 
Amount Available In Debt Service 
For Debt Requirement 
Amount To Be Provided For 
Retirem ent Of General 
Long-Term Debt 
Plant & Equipment 
Accumulated Depreciation 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 

LIABILITIES 
Accounts Payable 
Overdrafts 
Payable From Restricted Assets 
Customers' Deposit 
Long Term Payables: 
Bonds Payable 

TOTAL LIABILITIES 

Fund Equity 
Contdbuted Capita 
Retained Earn ings: 
Unreserved 
Reserved 
Investment in Gen, Fixed Assets 
Unreserved - Undesignated 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND 
FUND EQUITY 

VILLAGE OF GEORGETOW N, LOUISIA NA 
COM BINED BALANCE SH EET 

A LL FUND TYPES AN D ACCOUN T GROUPS 

JUNE 30, 1999 

Governm ental 
Fund Types 

Genera 
Fund 

$ 13,617 
2,033 

-0- 

-0- 

-0- 
-0- 
-0- 

$ 

Debt 
Service 

$ 3,701 
*0- 
-0- 
-0- 

-0- 
-0- 

$ 3.701 

$ 

-0- 
-0- 
-o- 
-0- 

-0- 
-0- 

Proprietary 
Fund Tj~pes 
Enterprise 
Fund 

$ 3,428 
6,180 

8,179 

-0- 

-0- 
2,251,256 

(~_~,~ __ 

$ 1.815,106 

Account Groups 
General 
Fixed 

General 
Long-Term 

Assets Debt 

$ -0- 
-0- 

-0- 

-0~ 

-b- 
81,899 

-0- 

$ 1,333 $ 
1,332 
802 

8.036 

32,000 
-0- 

-0- 
-0- 
-0- 
-0- 

-0- 
-o- 

_ $_ :9~ ~.--_--43~ 97_ $. _-9: 

-0- $ 

-0- 
-0- 
-0- 

11.949 

$ 11.949 

-0- 

-0- 
-0- 
-0- 
-0- 

$ -0- 

$ -0- 

$ 2,113,176 $ 

(346,036) 
4,463 

-0- 
-0- 

$ -0- 
-0- 

-0- 

-0- 

53,163 
-0- 
-0- 

$ 53,183 

-0- 
-o- 
-o- 
-0- 

18,64~ 
34.542 

Total 
(Memorandum 

One __ __  

$ 17,043 
8,213 

8,179 

-0- 

$3,163 
2,333,165 
(,!_53~935J._ 

$ 5,034 
"1
,332 
802 

8,036 

50,641 

$ 53,183 $ 
._..__ !99,387_ 

-o- $ 

-o- 
-o- 

61,899 
-0- 

-D- 

-0- 
-0- 
-0- 
-0- 

$ 2,1'~3,176 

(346,036) 
4,463 
81.899 

__
$ 1_.'(__7__!,6_03_ $___~.81 8_9__9 $ -0_: .~, __1.~865~45_1 

$ 1,815,108 $ 81,s0~
.. . . $ s3,18._ .~.3 $ ~,~BS,B3B 

"See Accom panying Notes and Accountant's Report" 
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REVENUES: 
Taxes - Ad Valorem 
O ccupational Licenses 
Tobacco Tax 
Franchise Fees 

VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINED STATEM ENT OF REVEN UES, .EXPENDITURES 

AN D CHAN GES IN  FUN D BALAN CES 

A LL GOVE RNM EN TAL TYPES 

YEAR ENDED JUNE 30, 1999 

Intergovernm ental - G rants 
M iscellaneous 
Fines 
Court Services 
Road M aintenance Incom e 

TOTAL REVENUES 

EXPENDITURES: 
Adm inistration 
Police Expense 
Office Expense 
Insurance 
Com plex Expense 
Utilities 
Professional Fees 
Repairs & M aintenance & Supplies 
Other O perating Expense 
Advertising 
Road Maintenance 
Adm inistration 
Public W orks 
Debt Service: 
Pnnciple Retirem ent 
Interest & Fiscal Charges 
TOTAL EXPENDITURES 

EXCESS (DEFICIT) OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES): 
Operating Transfers Out 
O perating Transfers In 
TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (DEFICIT) OF REVENUE & OTHER 
SOURCES OVER EXPENDITURES & OTHER 

FUND BALA NCES, BEGINNING OF YEAR 

FUND BALA NCES, END O F YEAR 

G eneral 
Fund 

$ 4,290 
8,742 
1,476 
4,605 
7,908 
1,577 

94,824 
22.832 
8.934 

$ 155,188 

$ 66,977 $ 
33,258 
3,594 
9,021 
6,205 
10,265 
3,188 
9,601 
3,560 
520 

1,191 
-0- 
-0- 

-0- 
-0- 

$ 147,380 

7.808 

$ (1,681) 
._4:24q 

_ _$ ._
2
.:5.
5e 

$ 10,367 

1.582 

Debt 
Service 
Funds 

4,240 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

4.240 

1,000 
~1

_
2
._
32 

$ 2,232 

$ 2,008 

$ (4,240) 
..
2
_,2..
32

_ 

_ _.$_ _(.2'_,g~g)___ 

Totals 
(Memorandum 

Only) 

8,530 
8,742 
1,476 
4,605 
7,908 
1,577 

94,824 
22,832 

159,428 

66,977 
33,258 
3,594 
9,021 
6,205 
10,265 
3,188 
9,601 
3,560 
52O 

1,191 
-0- 
-0- 

1,000 
1,232 

.
'149,612 

9.816 

(5,921) 
6,472 
551 $ 

-0- $ 10,367 

-0- 1.582 

$ 11,949 $ -0- $ 11,949 

"See Accom panying Notes and Accountant's Report" 



 

VILLAGE OF GEORGETOW N , LOUISIANA 
STA TEM EN T OF REVEN UES, EXPENDITURES, 

AN D CHA N GES IN FUN D BA LAN CE - BUDGET A ND A CTUAL 

GENERAL FUND 

YEAR ENDED JUNE 30, 1999 

REVENUES: 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Franchise Fees 
M iscellaneous Revenue 
Fines 
Road M aintenance 
G rants 
C ourt ~ervices 

TOTAL REVENUES 

EXPENDITURES: 
Salaries & Benefits 
Police Expense 
Office Expense 
Insurance 
Truck Expense 
Utilities 
Professional Fees 
Town Hall Renovations 
Repairs & Maintenance 
Other Operating Expense 
Christm as Fund Ex pense 

Advertising 
Com plex Expense 

TOTAL EXPENDITURES 

EXCESS (DEFICIT) OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES): 
Operating Transfers In 
TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (DEFICIT) OF REVENUE & OTHER 
SOURCES OVER EXPENDITURES & OTHER 

FUND BALANCES, BEGINNING OF YEAR 

FUND BALANCES, END OF YEAR 

Budget 

52,184 
12,275 
1,672 
8,274 
687 

9,020 
3,866 
1,251 
880 

3,604 
496 

"1,498 
525 
-O- 

96.232 

$ 

$ 

Actual 

4,290 
8,742 
1,476 
4,605 
1,577 
94,824 
8,934 
22,832 
7.96~ 

155.188 

66,977 
33,258 
3,594 
9,021 

-0- 
10,265 
3,188 

-0- 
9,601 
2,801 
759 

520 
6.205 

147.380 

$ 8__
2
_
0

_
6
_ $_ 7,80.

8
_ 

_ $ 2,J0_8___ 

$ 2,108 

10,314 

-0- 

10.314 

.__
$_ _(L5_57_) 

.__$ (2.5_59_) 

$ 10,367 

$ 11,949 

"See Accom panying Notes and Accountant's Report" 

Variance 
Favorable 

(Unfavorable) 

(836) 
(3,442) 
(920) 
1.343 
(359) 

22,819 
1,405 
22,832 
~+99~ 

$ (14,793) 
(20,983) 
(1,922) 
(747) 
687 

(1,245) 
678 

1,251 

(8,721) 
8O3 

(263) 
307 
5 

.(6,2Q5~. 

.__.$_ (398)... 

$ 451 

$ 

53 

1.635 



O PERATING REVENUES 
Charge For Service 
Tax 
Other Miscellaneous 

VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINED STA TEM EN T OF REVEN UES, EXPENSES 

AN D CHAN GES IN RETAINED EARNIN GS 

A LL PROPRIETA RY FUN D TYPES 

EN TERPRISE FUN DS 

YEAR ENDED JUNE 30, 1999 

TOTAL O PEERATING REVENUES 

O PERATING EXPENSES: 
Office Supplies 
Labor 
Depreciation 
Repairs/Maintenance and Supplies 
Utilities 
Other O perating Expense 

TOTAL EXPENDITURES 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUE (ESPENSES) 
Interest Incom e 
Interest Expense 

TOTAL NON-OPERATING REVNEUS (EXPENSE) 

NET INCOME (LOSS) BEFORE OPERATING TRANSFERS 

Net Transfers From /To Other Funds 

NET INCOME (LOSS) 

RETAINED EARNINGS (DEFICIT), BEGINNING 

RETAINED EARNINGS (DEFICIT), ENDING 

=See Accom panying Notes and Accountant's Report" 

9 

53,793 
12,036 
4.036 

$ 69,865 

$ 451 
29,776 
56,277 
23,467 
13,734 
3.315 

._
$ 12.

7;0
. ;~_{) 

_ $ (,~Z,_I ~;~)_._ 

$ 36 
~!,65o~ 

$ (58,769) 

$ (59,320) 

(282,253~_. 

$ (341,573~ 



VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINED STA TEM EN T OF CASH  FLOW S 

A LL PROPRIETARY FUN D TYPES 

ENTERPRISE FUN D 

YEAR ENDED JUNE 30, 1999 

Cash from Operations: 
Income (Loss) Before Operating Transfers 
O perating Transfers 

Net Income (Loss) 

Adjustments to Net income (Loss): 
Add - Depreciation 
Decrease In Accrued Expenses 
Decrease (Increase) In Accounts Receivable 
Increase (Decrease) In Accounts Payable 

Net Adjustments 

Cash Provided by O perations 
Cash from Custom er Deposits 

Total Cash Provided 

Cash W as A pplied To 
Restricted Funds 
Revenue Bonds 

Total Cash Applied 

Net Increase (Decrease) in Cash Flow 

Cash Beginning of Year 

Cash End of Year 

$ 56,277 
(5o) 
(68) 
296 

2.000 

=See Accom panying Notes and Accountant's Report" 

]0 

$ (58,769) 
_(_5_5A) 

$ (59,320) 

56.455 

$ (2,865) 
9.665 

6.800 

_  $ ?,0q~ 

$ 4,799 

(2~Z~ . 

$ 2,094 



 



(1) 

VILLAGE OF GEORGETOW N, LOUISIANA 
N OTES TO FINA NCIAL STATEM EN TS 

The Village of Georgetown was incorporated under the Lawrason Act and the Village operates under tile 
M ayor-Board of Alderm an form of governm ent. The V illage provides the following significant services to its residents 
as provided by its charter: public safety (police and fire), highways and streets, utilities (water and sewer services) and 
general adm inistrative functions, including coordination of related services w ith Parish

, State and Federal governing 
bodies. 

The accounting policies of the Village of Georgetown conform to generally accepted accounting principles as 
applicable to governments. The following is a summary of the more significant accounting policies: 

A . Reporting Entity 

This report includes all funds and the account group which are controlled by or dependent on the Village's 
executive and legislative branches (the M ayor and Board of Alderman). Control by or dependence oll the Village was 
determined on the basis of adoption

, taxing authority, authority to issue debt, election or appointment of governing 
body, and other general oversight responsibility. 

B. Fund Accounting 

GO VERNM ENTAL FUND TYPES 

General Fund 

The General Fund is the general operating fund of the Village and is used to account for all financia 
resources except for those required to be accounted for in another fund. 

Special Revenue Fund 

Special revenue fund accounts are for funds collected and dedicated for a specific purpose or activity 

Debt Service Funds 

The D ebt Service Funds are used to account for th e accum ulation of resources to pay general long-term 
debt principal, interest, and related costs . The Debt Service is comprised of the accounts to service the 
Village's Public Improvement Bonds. 

12 
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VILLA GE OF GEORGETOW N , LOUISIA NA  

NOTES TO FINANCIAL STATEM ENTS (CONT.) 

B. Fund Accounting - (Cont.) 

PROPRIETARY FUND TYPES 

Enterprise Fund 

ACCO UNTS GROUPS 

General Fixed Assets Account Group 

This account group is established to account for all fixed assets of the Village
, except those accounted f

or in the Enterprise Fund. 

General Long-Term Debt Account Group 

This account group is established to account for all long-term obligations of the Village, except those l
ong-term obligations accounted for in the Enterprise Fund

. 

C. BASIS OF ACCO UNTING 

Basis of accounting refers to the time at which revenues and expendit
ures or expenses are recognized in the 

accounts and reported in the financial statements
. Basis of accounting relates to the tim ing of the measurement made

, regardless of the m easurement focus applied
. 

Governmental Funds 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related f
und liability is incurred

. Exceptions to this general rule include: principal and interest on general long
-term debt which is recognized 

w hen due. 



(1) 

VILLA GE OF GEORGETOW N, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONT..) 

F 

C. BASIS OF ACCOUNTING - (CONT.) 

Proprietary Fund 

This fund is accounted for using the accrual basis of accounting. Its revenues are recognized when they 
are earned, and its expenses are recognized when th ey are incurred. Enterprise fu nd receivables are charged- 
off when collection efforts indicate that such account is doubtful of being collected. 

D . FIXED ASSETS AND LO NG-TERM  LIABILITIES 

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a 
fund are determined by its measurement focus. All governmental fu nds are accounted for on a spending or "financial 
flow " measurement focus. This means that only current assets and current liabilities are generally included on their 

balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable 
resources." Governmental fund operating statements present increases (revenues and other financing sources) and 
decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a 
sum m ary of sources and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General 
Fixed Assets Account Group, rather than in governmental funds. Public domain ("infrastructure") general fixed assets 
consisting of certain improvements, including roads, bridges, curbs an d gutters, streets and sidewalks, drainage systems 
and lighting systems are capitalized. Since no accounting records are maintained on infrastru cture, these assets are not 
included in th e financial statements. 

All fixed assets of the Proprietary Fund are valued at historical cost. The General Fixed Asset Account Group 
property records are not sufficiently detailed to provide data with respect to whether the assets acquired prior to June 
30, 1994, are recorded at historical cost, estimated historical cost, or at estimated fair value on date donated. General 
fixed assets acquired subsequent to June 30, 1994 are recorded at historical cost, 

Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long 
Term Debt Account Group, not in the governmental fu nds. 

The tw o account groups are not "funds". They are concerned only with the measurement of financial position. 
They are not involved with measurement of results of operations. Because of their spending measurement focus, 
expenditure recognition for governmental fund types is lim ited to exclude am ounts represented by noncurrent liabilities. 
Since they do not affect net current assets, such long-term amounts are not recognized as governmental fund type 
expenditures or fu nd liabilities. They are instead reported as liabilities in the General Long-Term Account Group. 

The proprietary fu nd is accounted for on a cost of services or "capital m aintenance" measurement focus. This 

means that all assets and all liabilities (whether current or noncurrent) associated with its activity is included on its 
balance sheets, lts reported fund equity (net total assets) is segregated into contributed capital and retained earnings 
components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net 
total assets. 

14 
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VILLAGE OF GEORGETOW N, LOUISIA NA 

NOTES TO FINANCIAL STATEMENTS (CONT.) 

SUM M AR Y O F SIG N IFIC AN T ACCO UNTING PO LICIES - (CO NT 

D. FIXED ASSETS AND LONG-TERM  LIABILITIES - (CONT.) 

For the year ended June 30, 1999, no interest costs were capitalized for construction of fixed assets 

Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its 
operations. Accum ulated depreciation is reported on the proprietary fund balance sheet. Depreciation has been 
provided over the estim ated usefu l lives using the straight line m ethod. The estim ated useful lives are as follows: 

W ater System 
Sewer System 

E. BUDGETS AND BUDG ETARY ACCO UNTING 

Life In Years 
40 
40 

The Village follows these procedures in establishing the budgetary data reflected in these financial statements 

(1) The Village CPA prepares a proposed budget based on departmental group budget requests, and 
subm its same to the M ayor and Board of Aldermen for approval. 

(2) The Village does not utilize the budget in comparison form in financial statement presentation 
during the year. 

(3) All budgetary appropriations lapse at the end of the fiscal year 

(4) The Village does not utilize encumbrance accounting 

F. CASH AND INVESTM ENTS 

All cash and investments (CD's over 90 days) are reported at cost and are on deposit as following federally 
insured banks: 

It is the Village's policy for deposits to be 110% secured by collateral at market or par, whichever is 
lower, less the amount of the Federal Deposit Insurance Corporation insurance. The Village's deposits are 
categorized to give an indication of the level of risk assumed by the Village at fiscal year-end. The categories 
are described as follow s: 

Category 1 - Insured or collateralized w ith securities held by the School or by its agent in the Village's 
nam e. 

Category  2 - Collateralized w ith securities held by the pledging financial institution's trust department 
or agent in the Village's name. 

Category 3 - Uncollateralized. 
Bank Statem ent 

Bank 
Southern Heritage Bank 
Am ounts on deposit at the bank are secured by the following 

Description 
FDIC (Category 1) 

15 

Balance 
6-30-99 

$ 34,794 

M arket Value 
$ 34,794 



 

VILLA GE OF GEORGETOW N, LOUISIA NA 

NOTES TO FINANCIAL STATEM ENTS (CONT.) 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - (CONT 

G . INVENTO RIES 

Immaterial amounts of inventory are maintained for general fund and enterprise fu nd operations and 
accordingly, these supplies are expensed as purchased. 

H . ACCOUNTS RECEIVABLE AND BAD DEBTS - G ENERAL FUND AND ALLO W ANCE FO R 
BAD DEBTS - ENTERPRISE FUND 

At June 30, 1999 no reserve for bad debts was required since the estim ated uncollectible receivables 
outstanding were considered im m aterial. 

Enterprise Fund 

Receivable - Franchise 
Tax 
Custom er 
Allowance for Bad Debts 

Total 

1. COM PENSATED ABSENCES 

The Villagehasno compens~ed absencepolicy 

J. RESERVES 

General 
Fund 

$ 2,033 
-0- 
-0- 
-0- 

2.033 

$ 

W ate r 
Fund 

-0- 
-0- 

2,760 
-0- 

$ 2,760 

$ 

Sew er 
Fund 

-0- 
-0- 

3,420 
-0- 

3.420 

The Village records reserves to indicate that a portion of its retained earnings/fu nd balances are legally 
restricted for a specific future use. The following is a list of such reserves and a description of each: 

Reserved for System Maintenance 

This amount represents m onies reserved for repairs and replacement of the w ater system 

Reserved - Revenue Bonds 

This amount represents monies reserv ed as required by the revenue bond indentures 

Reserved for Debt Service 

Certain assets have been reserved in the Debt Service Fund for fu ture payment of long-term liabilities 
of the governmental funds. 

K . TO TAl. CO LUM NS O N COM BINED STATEM ENTS - O VERVIEW  

Total columns on the combined statements are captioned "M emorandum Only" to indicate that they are 
presented only to facilitate financial analysis. D ata in th ese colum ns do not present financial position in conform ity 
w ith generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund 
eliminations have not been m ade in the aggregation of this data. 
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(2) 

VILLAGE OF GEORGETOW N, LOUISIA NA 

NOTES TO FINANCIAL STATEM ENTS (CONT.) 

The Village levies taxes on real and business personal property located w ithin its boundaries. The Village utilizes 
the services of the Grant Parish Tax Assessor to assess the property values and prepare the Village's property tax roll. 

The Village bills and collects its own property taxes. 

Property Tax Calendar 

Assessm ent Date 
Levy Date 
Tax Bills M ailed 
Total Taxes Are Due 
Penalties and Interest are Added 
Lien Date 

January 1 
No Later Than June 1 
O n or A bout October 15 

Decem ber 31 
January 1 
January 1 

For the year ended December 31, 1999, taxes of 19.19 mills were levied against property having a valuation of 
some $450,896 which produced some $8,630 in revenue. 

Ad Valorem Taxes are broken down as follows 

(3) SALES TAX 

G eorgetown Debt Service - General Obligation Bonds 
G eorgetown Sewer District No. 1 - General O bligation Bonds 
G eneral Alim ony 

Tota 

M ills 
5.00 
5.00 
9.19 

19.19 

Voters passed a 1% sales tax in February 1991 dedicated to the repair and maintenance of the Village's water 
system . 

(4) RESTRICTED ASSETS - PROPRIETARY FUND TYPES 

At June 30, 1999, restricted assets of the Enterprise Funds were invested in either interest bearing checking 
accounts or time deposits and were restricted for the following purposes: 

Sales Tax Repair & Maintenance $ 
Tax  Bond Sinking 
M eter Deposit 

Total 

17 

W ater Sew er 

3,542 
-0- 

3,716 

7.258 

-0- 
921 
-O- 

$ 921 



(5) 

VILLAGE OF GEORGETOW N, LOUISIA NA 

NOTES TO FINANCIAL STATEM ENTS (CONT.) 

W ater 

A summ ary of enterprise fund property, plant and equipment at June 30, 1999, is as follows 

Distribution System 
Construction in Progress 
Total 

Sew er 
Plant 

(6) 

Balance 
6-30-98 

Additions 
(Deletions) 

$ 678,080 $ 
598A~_8 

$ 1,276.698 

-0- 
:_0: 
-0- 

Balance 
6-30-99 

$ 678,080 
#9~,61 

$ 1,276,698 

Accum ulated 
Depreciation 

6-30-99 

$ 216,129 
-O- 

$ 216,129 

$ 974,558 $ -0- $ 974,558 $ 237,806 

The following is a summary of bond and installment notes payable transactions of Village of Georgetown for 
the year ended June 30, 1999. 

General Obligation Bonds 
Installm ent Note Payable 
Capital Lease Payable 
Lease Purchase Payable 
Revenue Bonds 

Total 

Balance 
6-30-98 

$ 19,641 
1,026 
5,738 
6,205 
34.000 

$ 66,610 

$ 
Additions 

-0- 
-0- 
-0- 
-0- 
-0- 

Paym ents 
$ 1,000 

1,026 
3,196 
6,205 
2.000 

$ 13,427 

Bond and installment notes payable at June 30, 1999 are comprised of the follow ing issues 

Revenue Bonds (Enterprise Fund) 

Balance 
6-30-99 

$ 18,641 
-0- 

2,542 
-O- 

32~0
.
()0 

$ 53,183 

$ 60,000 Sewer Revenue Bonds dated 1975, due in monthly 
installments of $1,000 to $2,000 through January 1,2015, interest at 5 
percent. $ 32,000 

General Obligation Bonds (Ad Valorem Tax) 

$ 36,000 (2 at $18,000 each) General Obligation Bonds dated 1-1-76 
and 1-1-75, due in annual installments of $1,000 ($500 each) through 
1-1-2015, interest at 5 percent. 

Notes Payable 

Lease purchase from Ford M otor Credit for the purchase of a 96 Ford 
Ranger, originated for $12,258 due in monthly installments of $290 
beginning 4/22/96 through 3/22/00, interest at 6.7% 

Total 

18.641 

2.542 

53.183 



(6) 

VILLA GE OF GEORGETOW N , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONT.) 

The annual requirements to amortize all debt outstanding as of June 30, 1999, including interest payments of 

$30,890 are as follows: 

Year Ending June 30 

2000 
2001 
2002 
2003 
2004 
Thereafter 

Tota 

G .O . 
Bonds 

$ 1,982 
1,982 
1,982 
1,982 
1,982 

21.802 

Sew er 
Revenue 
Bonds 

$ 3,700 
3,600 
3,500 
3,400 
3.300 
29.700 

Ranger 
Truck 
NIP 

$ 2,542 
-0- 
-0- 
-0- 
-0- 
-0- 

Tota 

$ 8,224 
5,582 
6,482 
5,382 
5,282 

_5L_507_ 

$ 31,712 $ 47,200 $ 2,542 $ 81,454 

Under the term s of the bond indenture on outstanding Sewer Revenue Bonds dated 1975, earnings of the sewer 
system are to be maintained separately and used for the following purposes: 

(a) Payment of all reasonable and necessary expenses of operating and maintaining the system, 

(b) Each month there will be set aside into a fund called the "Sewer Revenue Bond and Interest Sinking Fund" 
an amount constituting 1/12 of the next principal and interest payment. 

(c) Each month, there will be set aside into a "Sewer Reserve Fund" 5% of the amount paid into the Sinking 
Fund. These funds m ay be used only for the payment of m aturing bonds and interest coupons for which 
suffi cient funds are not available in the Sinking Fund. 

(d) There will also be set aside into a "Sewer Depreciation and Contingency Fund" 5 % of the amount paid into 
the sinking fund. These funds will be used to care for depreciation, extensions, additions, improvements and 
replacements necessary to operate the system properly, and to pay interest and principal on bonds when there is 
not suffi cient money in the Sinking or Reserve Fund. 

(e) All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the 
above noted funds shall be regarded as surplus and may be used for any lawful purpose. 

Equipm ent 

Total 

(8) LITIGATION 

Balance 
6-30-98 

$ 75,694 

75.694 

Additions Deletions 

$ 6.205 

$ 6,205 

-0- 

Balance 
6-30-99 

$ 81,899 

$ 81,899 

The Village of Georgetown is involved in no litigation at June 30, 1999, which is not covered by the Village's 
applicable insurance policies or is cons idered to be significant to the Village's financial statements. 
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VILLAGE OF GEORGETOW N, LOUISIA NA 

NOTES TO FINANCIAL STATENIENTS (CONT.) 

(9) ELECTED OFFICIAL'S SALARIES 

Nam e Title Annualized Salary 
David Benard 
John Budem er 
Bill Budem er 
Ray W illiam son 
Earl Self Jr. 

(10) FUND DEFICITS 

M ayor 
Alderm an 
Alderm an 
Alderm an 
Police Chief 

$ 3,600 
1,200 
1,200 
1,200 
24.440 

The water fund and sewer fund have retained earnings deficits of $133,422 and $208,150 respectively because 
of depreciation taken on that part of the plant constructed with contributed capital. Accumulated depreciation taken on 
that part of the plant constructed with contributed capital amounted to $204,129 for the water fund and $237,806 for the 
sewer fund. 

(11) 

The general fund overspent its budget by $51,148 or 53% during the year 

(12). CONTINGENCIES 

The Village has not determ ined what affect the year 2000 will have on the Village's computer system or its 
financial position. 
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Cash 
Receivables 

Total Assets 

VILLAGE OF GEORGETOW N, LOUISIA NA 

GENERA L FUND 

Liabilities 

Accounts Payable 

Total Liabilities 

Fund Balance 

BA LANCE SH EET 

JUNE 30, 1999 

ASSETS 

Unreserved - Undesignated 

Total Liabilities and Fund Balance 

"See Accom panying Notes and Accountant's Report" 
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13,617 
2.033 

15.650 

3.701 

3.701 

11.949 

$ 15,650 



REVENUES: 
Taxes - Ad Valorem 

VILLA GE OF GEORGETOW N , LOUISIANA 

GENERAL FUN D  

STA TEM EN T OF REVEN UES AN D F~ 'PENDITURES 

AN D CHA N GES IN FUND BA LAN CES- BUDGET AND A CTUA L 

YEAR ENDED JUNE 30, 1999 

Occupational Licenses 
Tobacco Tax 
Franchise Fees 
M iscellaneous Revenue 
Fines 
Road M aintenance 
G rants 
Court Services 

TOTAL REVENUES 

EXPENDITURES: 
Salaries & Benefits 
Police Expense 
Office Expense 
[~.su.ra~,ce 
Truck Expense 
Utilities 
Professional Fees 
Town Hall Renovations 
Repairs & M aintenance 
Other O perating Ex pense 
Christm as Fund Expense 
Road Maintenance 
Advertising 
Com plex Expense 

TOTAL EXPENDITURES 

EXCESS (DEFICLT) OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES): 
Operating Transfers Out 
Operating Transfers In 
TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (DEFICIT) OF REVENUE & OTHER 
SOURCES OVER EXPENDITURES & OTHER 

FUND BALANCES. BEGINNING OF YEAR 

FUND BALANCES, END OF YEAR 

Budget 

$ 5,126 
12,184 
2,396 
3,262 
1,936 

72,005 
7.529 

=0- 
-0- 

$ 52,184 
12,275 
1,672 
6,274 
687 

9,020 
3,866 
1,251 
88O 

3,604 
496 

1,498 
525 
-O- 

96.232 

8.206 

$ 

Actual 

Variance 
Favorable 

(Unfavorable) 

4,290 $ 
8,742 
1,476 
4,605 
1,577 

94,824 
8,934 
22.832 
7.908 

155.188 

66,977 
33,258 
3,594 
9,021 

-0- 
10,265 
3,188 

-0- 
9,601 
2,801 
759 

1,191 
520 

6.205 
147.380 

7.808 

$ 

(836) 
(3,442) 
(920) 
1,343 

(359) 
22,819 
1,405 
22,832 
7,906 

$ (14,793) 
(20,983) 
(1,922) 
(747) 
687 

(1,245) 
678 

1,251 
(8,721) 
803 

(263) 
3O7 
5 

$ ~39.8L. 

$ -O- $ (1,681) $ (1,681) 
2.108 
2.108 

10,314 

4.240 
2.559 

$ 10,367 

1.582 

2:'132 
451 

$ 10,314 $ 11,949 $ 

=See Accom panying Notes and Accountant's Report" 
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53 

..~,~9.~.. 

1.535 



D EB T SER VICE FUN D S 

Public Im provem ent Bond - Sedes A - Village Sewer 

To accumulate monies for the payment of $36,000 of Public 
Im provem ent bonds issued 1-1-75; and 
1-1-76 due in annual installments of $1,00O ($500 each) through 
1-1-2015: interest at 5.% 



 

ASSETS 

Cash 

TOTAL ASSETS 

S 

VILLAGE OF GEORGETOW N, LOUISIA NA 
D EBT SERVICE FUN D S 

COM BININ G BA LAN CE SH EET 

JUNE 30, 1999 

Fund Balance 

Village 
of 

Georgetown 

$ -0- $ 

$ -0- 

$ -o- 

TOTAL LIABILITIES AND FUND BALANCE $ -0- 

=See Accom panying Notes and Accountant's Report" 
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Sew er 
District 
No. 1 Tota 

:9_:_ _ $_ 

-0- $ 

$ -o- 

$ oO- 

-o- 

-o- 

-o- 

-o- 



Revenues: 
Ad Valorem Taxes 

Total Revenue 

Expenditures: 
Principal Retirem ent 
Interest 

VILL4GE OF GEORGETOW N, LOUIS/ANA 
D EBT SER VICE FUN D  

COM BIN IN G STA TEM EN T OF REVEN UES, EXPEN DITURES 

AN D CHA NGES IN FUND BA LAN CES 

YEAR ENDED JUNE 30, 1999 

Total Expenditures 

Excess Expenditures O ver Revenues Before 
O perating Transfers 

Operating Transfers: 
Transfer To G eneral 
Transfers From Sewer 

Total Transfers 

Village 
of 

Georgetown 

2.120 

$ 2,120 

$ 

Sew er 
District 
No. 1 Tota 

$ 2,120 

$ 2,120 

500 $ 
595 

$ 1.095 

500 
637 

$ 1,137 

$ 1,025 $ 983 

(2,120) $ (2,120) 
1.095 1.137 

$ ~,24o 

$ 4.240 

$ 1,000 

._.$ 2,732 

$ 2,008 

(4,240) 

___$ (I,O251 $ (983) $ (2,008# 

Excess Expenditures Of Revenues After Operating 
Transfers $ 

Fund Balance Beginning of Year 

Fund Balance End of Year 

-0- $ 

-0- 

-0- 

"See Accom panying Notes and Accountant's Report" 
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-0- 

-0- 

-0- 

-0- 

$ -0- $ -0- 



PR OPR IETA R Y FUN D  TYPE - EN TERPR ISE FUN D S 

To account for the operations of the water and sewer systems of the Village that are financed and operated 
in a manner similar to private business enterprises - where the intent is that the costs (expenses, including 
depreciation of providing services to the general public on a continuing basis be financed or recovered 
prim arily through user charges. 



 

ASSETS 
CURRENT ASSETS: 
Cash 
Receivables: 
Utility Bills 
TOTAL CURRENT ASSETS 

RESTRICTED ASSETS: 
Sales Tax Maintenance Fund 
Bond Sinking Fund 
Meter Deposit Fund 
TOTAL RESTRICTED ASSETS 

VILLAGE OF GEORGETOW N, LOUISIANA 
EN TERPRISE FUN D 

COM BININ G BA LAN CE SH EET 

]UNE 30, 1999 

W ater Fund 

PROPERTY, PLANT AND EQUIPM ENT: 
Property, Plant and Equipm ent 
Less Accum ulated Depreciation 
NET PROPERTY, PLANT AND EQUIPMENT 

TOTAL ASSETS 

CURRENT LIABILITIES (Payable From Current Assets) 
Accounts Payable 
Overdraft 

TOTAL PA YABLE FROM CURRENT ASSETS 

$ 

$ 

$ 

3,426 

2.760 
6.186 

3,542 
-0- 

3,716 

$ 1.276,698 
_(7!6_,_179L 

$ 1,060,569 

$ 1,074,013 

782 
-O- 

$ 782 

CURRENT LIABILITIES (Payable From Restricted Assets): 
Accrued Interest $ 
Revenue Bonds Payable 

TO TAL CURRENT LIABILITIES 

LONG-TERM  LIABILITIES: 
Custom er Deposits 
Revenue Bonds Payable 
TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

FUND EQUITY: 
CONTRIBUTED CAPITAL 
M unicipality and Other 
TO TAL CONTRIBUTED CAPITAL 

RETAINED EARNINGS 
Reserved For System Maintenance 
Reserved For Revenue Bonds 
Unreserved 
TOTAL RETAINED EARNINGS 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

-0- 
-0- 

$ 8,036 

_ _
$ 8,036 

_ ._$_ 8
_,_8_!8_ 

$ 
$ 

1.198.618 
1.198.618 

$ 3,542 
-O- 

_L1 ~6:9_~_5_)__. 
_ __
$
__ ._  _.(133,423)__ 

$ 1,065,195 

$ 1,074,013 

$ 

$ 

$ 

Sew er Fund Total 

-0- 

3.420 
3.420 

-0- 
921 
-0- 
921 

$ 974,558 

$ 736,752 

$ 741,093 

551 
1.332 

$ 1,883 

$ 

$ 3,426 

6.180 
9.606 

$ 

$ 

3,542 
921 

3,716 
8.179 

$ 2,251,256 
(~.5~.,A~ ) 

$ 1,797,321 

$ 1,815,106 

$ 1,333 
1.332 

8O2 $ 
-0- 

__
$_ .

2
__
6
_.
85

__ . 

$ -o- 
32 00

_
0
___. 

..
$ 32;000__ _ 

$ 34,685 

$._ 
$ 

914.558 

$ 706,408 

$ 741,093 

=See Accom panying Notes and Accountant's Report" 
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2.665 

802 
-0- 

$ 3,467 

$ 8,036 

$ 40.036 

$ 

43.503 

2.113.176 
2.113.176 

$ 3,542 
921 

1~46~~~ )._. 
__$ ~341.,573).__ 

1.771.603 

$ 1,805,106 



O PERATING REVENUES 
Charge For Service 
Tax 
Other Miscellaneous 

VILLAGE OF GEORGETOW N, LOUISIA NA 
COM BIN IN G STATEM ENT OF REVEN UES, EXPENSES 

AN D CHA N GES IN  RE TAINED EARN IN GS 

EN TERPRISE FUNDS 

YEAR ENDED JUNE 30, 1999 

TOTAL O PERATING REVENUES 

OPERATING EXPENSES 
Office Supplies 
Salaries and Labor 
Depreciation 
Repairs/M aintenance and ,~upplies 
Utitities 
Other Operating Expense 

TOTAL OPERATING EXPENSES 

OPERATING iNCOME (LOSS) 

NON-OPERATING REVENUE (EXPENSES) 
Interest Incom e 
Interest Ex pense 

W ater Fund Sewer Fund Total 

$ 28,000 
12,D36 
3.693 

$ 43,729 

2.197 

_ _.$__ L4;.26L 

$ 25,793 
-D- 
343 

$ 26,136 

$ 173 
14,336 
24,364 
6,134 
6,628 
1.118 

52.753 

53,793 
12,038 
4~3~ 

69.865 

451 
29,776 
56,277 
23,487 
t3,734 

. ___$__.___._(39,538). $._____ ._(2~_eJ7) ._$_ _(5_7;!55)... 

34 
-O- 

$ 2 
~.!,_6#_oL 

$ 36 
0__;_6..s.gL. 

TOTAL NON-O PERATING REVNEUS (EXPENSE) _ __$ 3.
4
_ ._$_ (!_:6_4_8~ .$ ~.1_.,61.4)_.. 

NCOME (LOSS) BEFORE OPERATING TRANSFERS _ _$.__._ (30__504)_ __$___.____(28 265) $ _(~8:7.69).._. 

Transfers FromfTo Other Funds 

TOTAL TRANSFERS 

NET INCOME (LOSS) 

RETAINED EARNINGS (DEFICIT), BEGINNING 

RETAINED EARNINGS (DEFICIT), ENDING 

$ -0- 
.
$ _(5_51_.)_ .$ .(551) 

_
$ :0-_ $__ _(551j .

$
. _(5_51)._ 

$ (30,504) $ (28,816) $ (59,320) 

_ _ .
$___ _(_~_02 _919)__. $

___.__(17~,339) s (28z,~53)_.. 

=See Accompanying Notes and Accountant's Report" 
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VILLAGE OF GEORGETOW N, LOUISIANA 

COM BIN IN G STA TEM EN T OF CA SH  FLOW S 

Cash From Operations: 
Income (Loss) Before Operating Transfers 
Operating Transfers 

Net Income (Loss) 

EN TERPRISE FUND 

YEAR ENDED JUNE 30, 1999 

Adjustments To Net Income (Loss): 
Add - Depreciation 
Decrease In Accrued Interest 
Decrease (Increase) In Accounts Receivable 
Increase (Decrease) In Accounts Payable 

Net Adjustments 

Cash Provided By O perations 
Restricted Assets 

Total Cash Provided 

Cash W as Applied To 
Revenue Bonds 
Custom er Deposits 

Total Cash Applied 

Net Increase (Decrease) In Cash Flow 

Cash Beginning Of Year 

Cash End of Year 

W ater Fund Sewer Fund Tota 

$ (30,504) 
-0- 

$ (28,265) $ 
_(553) 

(58,769) 
_(55j) 

_ _ $ (3_0__;.5_
0
_ 4)_ .$ __(28,81.6~ $ (59,320) ~_ 

$ 31,913 $ 
-0- 

1,029 
188 

$ 33,130 

24,364 $ 
(50) 

(1,o97) 
108 

$ 2,626 $ 
2.886 

(5,491) 
6.779 

56,277 
(50) 
(68) 
296 

$ 56,455 

(2,865) 
9,665 

$_ 5 ,_51_2__ _$ .1,288_ $ 6 ,80_.0 

$ -0- $ 
1 

$ 5,511 

(2~8~ 

$ 3,426 

2,000 $ 
-O- 

2,000 
1 

.__$_ _
2
_,o99_ ._$_ ~;._0_0_.! 

$ (712) $ 4,799 

_(6._2._0) ~2:705)_ 

"See Accompanying Notes and Accountant's Report" 
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$ 2,094 



VILLAGE OF GEORGETOW N, LOUISIANA 

M ANA GEM EN T LETTER COM M EN TS 

During the course of m y compilation, I observed conditions and circumstances that m ay be improved. Below 
are situations noted for improvem ent, m y recom mendation for improvement and the Village's response. 

1999-1) BOND RESERVE FUNDS 

Situation: Although the Village established a sinking fund for its sewer revenue bonds, it did not establish a reserve 
fund. 

Recom m endation: The Village's bond agreement requires that each m onth there w ill be set aside into a "sewer reserve 

fund" 5% of the amount paid into the sinking fund or $15.83. The comment was in last years management letter 
com m ents. 

Village's Response: The Village will begin maintaining a "sewer reserve fund" 

1999-2) BUDGETS 

Situation: The Village overspent its general fund budget for the fiscal year ended June 30, 1999 by $51,148 or 53.2% 
because revenues exceeded budget by $50,750 or 48.6% and the offi ce did not budget its grant expenditures. The 
Village's budget was not am ended during the year to take in account an increase in revenues and expenditures as 
required by the local government budget law . This com ment was in the prior year's m anagement letter com ments. 

Recommendation: W hen revenues fail to meet budgeted revenues or expenditures exceed the budget by 5% or more 
the budget should be amended. 

Village's Response: The V illage will began amending its budgets when actual expenditures exceed budgeted 
expenditures by more than 5 % . 

1998-3) DEDICATED AD VALOREM  TAXES 

Situation: Although the Village's accountant segregated and reported debt service activity of its general obligation 
bonds for the year ended June 30, 1999, the Village has, in the past, accounted for these activities in the Sewer Fund. 
This practice prevents the accum ulation of a debt service fund balance and the spending of dedicated ad valorem taxes 
on items other than general obligation bonds. This com ment has been mentioned in prior year m anagement letter 
com m ents. 

Recom mendation: The Village should deposit ad valorem tax collections dedicated to the debt service of the Village's 
general obligation bonds into a separate account and pay only principal and interest payments for the Village's general 
obligation bonds. 

Village's Response: The Village will establish a debt service fu nd 



Legislative Auditor 
State of Louisiana 
Baton Rouge, Louisiana 70804-9397 

VILLA GE OF GEORGETOW N 
GEORGETOW N , LOUISIA NA 

M AN AGEM EN T'S SUM M ARY 
OF PRIOR YEA R FIN D IN GS 

The m anagement of the Village of Georgetown, Louisiana has provided the follow ing action summaries relating 
to findings brought to their attention as a result of their audit for the year ended June 30, 1998. 

1998-M -1) BOND RESERVE FUNDS (Partially Resolved) 

Although the Town has begun maintaining a sinking fund for its bonds, it has not established a reserved fund or 
a depreciation fund because finances do not perm it the Town to set aside additional m onies at this time. 

1998-M -2) BUDGETS (Not Resolved) 

Although the Town prepares a budget at the beginning of each year, it has not been able to determine when the 
unfavorable budget variance is in excess of 5% , thus when it needs to be amended. 

1998-M -3) DEDICATED AD VALOREM  TAXES (N ot Resolved) 

The Tow n has not yet formulated a system to segregate ad valorem taxes dedicated to the Town's genera 
obligation bonds. 



 



 



 



LOUISIANA ATTESTATION QUESTIONNAIRE 

O ctober 19, 1999 

John R . Vercher, CPA 
210 N. 2nd St. 
PO Box 1608 
Jena, La. 71342 

These representations are based on the information available to us as of October 19
, 1999 

Public Bid Law 
It is true that we have complied with the public bid law

, LSA-RS Title 38:22i2, and, where applicable, the regulations 
of the D ivision of Adm inistration, State Purchasing Office.. 

Yes[x] Nol ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no employees or officials have accepted anything of value

, whether in the form of a service, loan, or 
prom ise, from anyone that w ould constitute a violation of LSA-RS 42:1101-1124

. 

Yes[x] Nol ] 

It is true that no member of the im mediate fam ily of any m ember of the governing authority
, or the chief executive of 

the governmental entity, has been employed by the governmental entity after April 1
, 1980, under circumstances that 

would constitute a violation of LSA-RS 42:1119. 

Yeslx ] No[ ] 

Budgeting 

W e have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 39:1301-14) or 
the budget requirements of LSA-RS 39:34. 

Yeslx] No[ ] 

Accounting and Reporting 
All non-exempt governmental records are available as a public record and have been retained for at least three years

, as 
required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Yes[x] Nol ] 

W e have filed our annual financial statements in accordance w ith LSA-RS 24:514
, 33:463, and/or 39:92, as applicable 

Yes Ix] No[ ] 

W e have had our financial statements audited or compiled in accordance with LSA-RS 24:513 

Yes[x ]No[ ] 



M eetings 
W e have com plied w ith tile provisions of the Open M eetings Law , provided in RS 42:1 through 42:12. 

Yes I x I No I 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to m ake purchases in tile ordinary 
course of adm inistration, nor have we entered into any lease-purchase agreements, w ithout the approval of the State 
Bond Com mission, as provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of 
the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yeslxl Nol 1 

Advances and Bonuses 
It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, Section 14 of 
the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

Yeslx] Nol ] 

W e have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any contradictions 
In the ibregoing representations. W e have m ade available to you documentation relating to the foregoing laws and 
regulations. 

W e have provided you with any communications from regulatory agencies or other sources concerning any possible 
noncom pliance w ith the foregoing laws and regulations, including any com m unications received between the end of tile 
period under exam ination and the issuance of this report. W e acknow ledge our responsibility to disclose to you any 
km~wn noncompliance which m ay occur subsequent to the issuance of your report. 

D ate 

D ate 


