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Independent Auditor's Report 

To tile Offio:rs and Board of Directors 
LSU Law Alumni Association 
Baton Rougc, Louisiana 

Fax: (225) 293 0473 
bill (~,~ william dcllmchcpa c(m~ 

1 have audited the accompanying statements of assets and net assets-cash basis of the LSU Law Ahnnni 
Association (a non-profit orgauization) as of December 31, 1998, and the related statements of revenues, 
expenses, and changes in net assets-cash basis for the ),car then ended. These financial statements are the 
responsibility office Associatious's management. M y responsibility is to express au opinion on these financial 
statcuaeuts based on my audit. 

I conducted m y audit in accordmlce with generally accepted auditing standards. Those standards require that 
I plan and pcrform the audit to obtain reasonable assurance about whether the financial statements arc free of 
material misstatemcut. An audit includes examiniug, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used  and 
significant estimates made by m anagement, as well as evaluating the overall financial statements presentation. 
] believe that my audit provides a reasouable basis for my opinion. 

As described  in N ote 1, the Association prepares its financial statements on the cash basis. Accordingly, the 
financial statements are not intended to be presented in conformity with gcnerally accepted aecouuting 
principles. 

In my opinion, the fiuancial statements referred to above present fairly, in all m aterial respects, the assets and 
net assets of the LSU Law Alunm i Association as of December 31, 1998, and its revenues, and expenses, and 
the changes in its net assets for the year theu cuded , in conformity with the basis of accounting described in 
N ote 1 

M ay 17, 1999 
Certified  Pu 

IX, lelnbc,[ 
Amclitan [llMillll~ of ('cllilicd I'ul,li~ A(COUlllarl(s 
Slluicl) ~1 Iotli4iana ('ctlilicd Public ALC,RIIII:IIIIS 



LSU Law Alumni Association 
B aton Rouge, Louisiana 

A Non-profit Organization 

Statem ent of Assets aJld N et Assets - Cash Basis 
D ecember 31, 1998 

ASSETS 

Current Assets 
Checking 
Savings - Paul M . H ebert Fund 

Savings - Class of 1931 Fund 
Savings - Agency 

Total Current Assets 

Long Term Investm ents 

Certificates of D eposit 
Total Long Term Investm ents 

Total Assets 

NET ASSETS 

N et Assets 

Unrestricted 
Perm anently Restricted 

Total N et Assets 

Perm anently 

Unrestricted Restricted 

13,419 $ 1 
4,453 

695 

671 

14,090 5,148 

45,500 

45,500 

Total 

13,419 

4,453 

695 
671 

19,238 

45,500 

45,500 

$ 
~
14,090 $ 

:59,648 $= 64,738 

$ 14,090 $ 

$ 14,09Q~ $ 

See accompanying footnote disclosures 

$ 14,090 
50,648 50,648 

50,648 $ 64,738 



LSU Law Alum ni Associmion 

Baton Rouge, Louisiana 

A N on-profit Organization 

Statem ent of Revenues, Expenses, and Changes in N et A ssets 

Cash Basis 

For the Year Ended D ecem ber 31, 1998 

Unrestricted 

Support & Revenues 
D onations $ 20,935 $ 

Student Fees 880 
Interest Incom e 109 

N et A ssets Released from  Restrictions 
~ ~ 

4,691 

Total Support &  Revenues 26,615 

Expenses 
Postage and Printing 
D ean Itebert Scholarships 

Class of'31 Scholarships 

LSU A lum ni Scholarships 

M oot Court Aw ards 

D onalion-LSU Foundation 
Receptions 

Adm inistrative 
Portraits 

Total Expenses 

Excess of Expenses over Revenues 

N et A ssets, Beginning of the Y ear 

8,272 

2,000 

500 

5,000 

725 

11,771 

1,749 

__ _ 
2,495 

_  
32,512 

_  (5,897) 

19,987 

Perm anently 

Restricted 

2,770 

(4,691) 
(1,921) 

3,471 

3,471 

(5,392) 

56,040 

Total 

20,935 

880 

2,879 

0 

24,694 

8,272 

2,000 

500 

5,000 

725 

3,471 

11,771 

1,749 

2,495 

35,983 

(11,289) 

76,027 

Net Assets, End of the Year $ Z=: 14~090, $ ~~0,648 $ =: 64,738 

See accom panying footnote disclosures 



LSU Law Alunmi Association 
(A Non-profit Organization) 

NOTES TO FINAN CIAL STATEM ENTS 
December 31, 1998 

Note I. Sunutlar,,* of Sitmifieant AecountinR Policie 

'l'tle fillaneiM statclllellt~ of the LSU |.a'~, Ahlmlli A~sociatioll have been Ffep:~red o~1 the casl~ basis; conseqllellfly, certain rcvem~es ~rc 
recognized when received rather than when earned, and certain expenses and purebases of assets are recognized when ca~b is disbulscd rather 
than when the obligation is ineun ed. The signilieant accounting policies followed are described below to etfllance the usefulness of the finaneiM 
statent,~lts to the reader. 

~aneial Statement Presentatio 

The #2~sociation has adopted Statement of Financial Accounting Standards No. 1 ] 7,1,~ nanctal Statements of Notfor-Profit Organizations. 
Undel S FAS No. 117, the/L~sc.eiation is required 1o report information regarding its financial position mid aetlvities according to three classes 
of net as.sets: unrestricted net assets, telllporarily restricted net assets, and permanently restricted net assets. 

Incom e Taxes 

The Assoeiatiotl is exetllpl from taxatiol~ under Sectio~1501 (3) of the Internal Revemre Code arid is not a private folmdatlotl 
provision for federal and slate inoollle taxes. 

Sources of Revenues & StloDort 

The Association's inaill source of revenue is flora donations. Suppolt received with donor restrictions are recorded as such Interest inoonle 
gonl/~qsociation savings accounts, eertifi cares of deposit, and a foreign Bond are also reported as pcnnanenlly restricted. 'l'he Association also 
receives llmds from law students as a pal't of their graduation fees. All revenues are recognized as incmnc in the period collected. 

Llse olTl~stitnates 

The preparation of financial stalenlentg requires inanagellleul to make estimates and assunlplions llml affect the reported amount of assets and 
net as~;ets as well as the reported amounts of revenues and expenses duringlbe reporting period. Actual results could differ fi'om those estinlales. 

l)otl~:ed Services 

No atl~ountshave been reflected in the financial ~alemetasfor donated and volutfleer services. 

Note 2 Donor Reslricled/Lssets 

Assets and earnings from those assets listed ill the final|eial statenlents as pemlanenlly restricted by dollars are for tile purpose of providing 
seholl~rships to deserving students. 

Note 3. hlves[lllollt s 

The/L~sociation's invegttnents consist of interest bearing itlstrunlents including savings accounts, certificates of deposit, and a foreigu bond 
All it ivestments are stated at fair market value which is not significantly different g'om the original cost. 

Note 4. Av,,at ~ a~  

Funds to award scholarships are transferred from the appropriate permanently restricted accounts to the Association's operating account and 
then disbursed to file students. Funds awarded ill excess of permanently restricted earnings arc liquidated from llle apploprlale restricled 
accounts and are sho~%ll as being released ~'ronl permatlently restrieled assets. 

Note 4. Conczentration Risk 

The ~Lssocialion depends upon donat io]ls as a major source of revenue wbieh can vat3~ significantly fi'om year to year 

Note 5. Or~a nieation and Or, eratio 

The purposes and ol~iectives of the Association shall be to rosier a spirit of loyalty and fi atcmalism amollg the graduates, stu dents, and l?iends 
of tile l ~ouisiana Stale University Law Ccnter and to achieve unity of purpose and action amol~g lbem ill prolrtotiug the besl interests of the 
I ,aw Center, including, but not limited to, awarding scholarships 1o deserving students at the law Center. 


