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S'IAGN] & C OM PANY, LLC  

INDEI'ENDENT AUDITO R'S REPO RT 

To the Colm nissioners 
Lafourche Parish Fire Protection l)istrict No. 1 
Raceland, Louisiana 

W e have audited the accom panying ge,lcral-purpose financial statem euts of the Lafourche l'arish 
Fire Protection I)istrict No. 1, a com ponent unit of the Lafourcbe Parish Council, as of and for the 
two years endexl I)ecelnber 31, 1998 and 1999, as listed  in the financial section of the foregoing 
table of contents. These general-purpose financial statem ents are the responsibility of the 
Lafourebc Parish Fire Protection District N o. l's m anagem ent. Our responsibility is to express an 
opinion on these general-purpose financial statcm ents based  on our audit. 

W e conducted our audit in accordance w ith generally accepted  auditing standards and the standards 
applicable to financial audits contained  in Government Auditing Standards; issued  by lhe 
Com ptroller General of the United States. Those standards require that we plan and pcrfom a the 
audit to obtain reasonable assurance  about whether the general-purpose fnancial statem ents are fi'ce  
of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence  supporting the 
am ounts and disclosures in the general-purpo se financial statem ents. An audit also includes 
assessing the accounting principles used  and significant estim ates m ade by m anagem ent, as well as 
evaluating the overall general-purpose financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the general-puq)ose financial statem ents refen'ed  to above present fairly, in all 
m aterial respec ts, the financial position of the Lafourche Parish Fire Protection District No. 1 as of 
I)ece m bcr 31, 1996 and 1997, and rite results of its operations for the two years then ended  in 
co nform ity with generally accepted  accounting principles. 

In acco rdance  with Government Audit#lg Standards, we have also issued  a report dated  Februa~T 
14, 2000 on our co nsideration of the Lafourehc Parish Fire Protection District No. I's internal 
control over financial reporting and our tests of its co m pliance  w ith certain provisions of laws, 
regulations, contracts and grants. That report is an integral part of an audit performed  in acco rdance  

with Government Audithlg Standards and should be read in co njunction with this report in 
considering the results of our audit. 

Thibodaux, l,ouisiana 
February 14, 2000 

207 LAFt, YE AVENUE 
THIBOt~auX. LA 70303 

PHOr~t (504) 447-7226 
FAX (50414463032 

~13 JAMFS BLVD., SUrTE 210 
Sl. ROSE, LA 70087 

PHONE (504) 468 2258 
FAX (504) 464-1473 

A PROFLSSIONAL S[RVICf ORGANIZAflON 
M[MB[RS: AICPA ~ LCPA 
EMAIL: siagni@stagni.com 
INT[ RNET: htt p://www.st agni.com 
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LAFO URCHE PA RISH FIRE-" PROTECTIO N DISTRICT NO. 1 
Com bined Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

All Governmental Fund Types 
For the year ended Decem ber 31, 1998 

Taxes - ad valorem 
Intergovernm ental: 
State of Louisiana: 
State Revenue Sharing 
Insurance I~ebate 
Lafourche Comm unication District 

Other 
Total Revenues 

L~ 'E_NDJELJD ES. 
Genera( government - current: 
Ad vatorem tax deductions 
Public Safety 
Other 
Total current expenditures 

Capital expenditures 

Debt Service: 
Principal retirem ent 
Interest and fiscal charges 
Total debt service 
Totar expenditures 

Excess (deficiencies) of revenues 
over expenditures 

Proceeds from debt issues 
Operating transfers in (out) 

~U_,&E~ 

Governmental Fund Types 

Genera 
Debt 

Service 

$112,047 $65,824 

9,400 
25,540 
10,800 
5,528 

163,315 

8,906 
82,700 

91,606 

16,298 

107.904 

1.197 
67,021 

1,964 

1,964 

42,000 
40,986 
82,986 
84,950 

Capital 

Pr~ect 

$ 3,650 
3,650 

3,650 

Totals 

(Memorandum 

$177,871 

9,400 
25,540 
10,800 
6.725 

230,336 

10,870 
82,700 
3.650 
97,220 

16,298 

42,000 
40,986 
82,986 
96.504 

55,411 (17,929) (3,650) 33,832 

(23,734) 22,734 

EXCESS (DEFICIENCIES) OF REVENUES 
AND OTHER FINANCING SOURCES OVER 
EXPENDITURE,~ AND O]HER USES 31,677 

E_UNE BA LANCE: ~ 
Beginning of year 
End o1 year 

168,858 
$200,635 

4,805 

75,306 
$80,111 

183,504 
1,000 

180.854 

0 

$180,854 

See notes to financial statemenls and accountant's report 

183,504 
O 

217.336 

244,164 

$461,500 



LA FO U RC H E" PA R ISH FIR E PRO TECTIO N D ISTRICT NO . 1 
Statement of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
General Fund 

For the year ended Decem ber 31, 1998 

REVENUE~  
Taxes - ad valorem 
Intergovernm ental: 
State of Louisiana 
State Revenue Sharing 
Insurance Rebate 
Lafourche Com m unication District 
Other 

Total Revenues 

E X PE N D I'/_UI~E8. 
General government - current 
Ad valorem tax deductions 
Public Safety 
Total current expenditures 

Capital expenditures 
Total expenditures 

Excess (deficiencies) of rew.'nues 
over expenditures 

O THFR FINANC ING ~O IJRC F:~ {11~F~ 

Operating transfers in (out) 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

$115,500 $111,918 ($3,582) 

9,400 
24,500 
10,800 
2,000 

162,200 

5,800 
102,200 
108.000 

73.000 
181.000 

9,400 
25,540 
10,800 
5,528 

163.186 

5,560 
82.700 
88,260 

16.298 
104.558 

0 

1,040 
0 

3.528 
986 

240 
19.500 
19,740 

56.702 
76.442 

(18,800) 58,628 77,428 

(23,000) 

Total other financing sources (uses) (23,000) 

(23,734) 

(23,734) 

(734) 

(734) 

EXCESS (DEFICIL:NCIFS) OF REVENUES 
AND OTHER FINANCING SO URCES OVER 

EXPENDITURES AND OTHER USES (41,800) 34,894 76,894 

FUND BALANCES_ 
Beginning of year 
End of year 

45,000 
$3,200 

168,858 
$203,752 

See notes to financial statem ents and accountant's report. 

123,858 
$200,552 



LA FO URC HE PA RISH FIR E PRO TECTIO N DISTRICT NO . 1 
Com bined Statement of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
Debt Service Funds 

For the year ended Decem ber 31, 1998 

[~T_k/E N U F.~  
Taxes - ad valorem 
O ther - interest 

Total Revenues 

EXPEN DITL~ Ir.~ 
General governm ent - current 
Ad valorem tax deductions 

Debt Service: 
Principal retirem ent 

Interest and fiscal charges 
Total debt service 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

O THFR FINANC ING SO IIR('F~ (IJSF~ 

Operating transfers in (out) 

Total other financing sources (uses) 

Budget 

$68,500 
615 

69.115 

Actua 

$65,749 
1,197 

66.946 

Variance 
Favorable 

(Unfavorable) 

($2,751) 
582 

(2,169) 

3,425 1,964 1.461 

42,000 
40.275 
82.275 
85.700 

42,000 

40.986 
82.986 
84.950 

0 

(711) 
(711) 
750 

(16,585) (18,004) (1,419) 

23.000 22,734 

23,000 22.734 

(266) 

(266) 

EXCESS (DEFICIENCIES) OF: REVENUES 
AND OTHER FINANCING SOURCES OVER 

EXPENDITURES AND ()]HER USES 6,415 4,730 (1,685) 

~IJND BALAN(/~E~ 
Beginning of year 
End of year 

6,778 75,306 68,528 

$13,193 $80,036 

See notes to financial statem ents and accountant's report 

$66,843 



LA F:O URCH E PA RISH FIRE PROTECTIO N DISTRICT NO . 1 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget and Actual 

Capital Project Fund 
For the year ended Decem ber 31, 1998 

REVENUL .~ 
Other - interest 

Total revenues 

EXPEN DIT~JJ~|-~  
G eneral governm ent - current 
Public Safety 
Total current expenditures 

Capital expenditures 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

OTHER F [J~[~N ~J J"J~_~.~)J,.,If:LC;~.~S_(LI~ .Fr_.~ 
Proceeds from debt issues 

Operating transfers in (out) 
Total other financing sources (uses) 

Budget Actual 

$0 $0 
O 

0 

0 

3,650 
0 

Variance 

Favorable 

(Unfavorable 

0 

0 

0 3,650 (3,650) 

40.950 O 40.950 
40.950 3,650 37.300 

(40,950) (3,650) 37,300 

179,100 
0 

179.100 

183,504 
1,000 

184.504 

4,404 
1.000 
5.404 

EXCESS (DEFICIENCIES) OF: REVENUES 
AND OTHER FINANCING SOURCES OVER 
EXPENDITURES AND O 'I HER USES 138.150 180.854 42,704 

EJJND BALAN(~ .9 
Beginning of year 
End of year 

O 

$138,150 
O 

$180,854 

See notes to financial statem ents and accountant's report 

0 
$ 42,704 
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LAFO URCHE PA RISH FIRE! PROTECTIO N DISTRICT NO . 1 
Com birled Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

All Governm ental Fund Types 
For the year ended Decem ber 31, 1999 

J:~ ,VEN U F__.~ 
Taxes - ad valorem 
Intergovernmental: 
State of Louisiana: 
State Revenue Sharing 
Insurance Rebate 

Lafourche Com m unication District 
Other 

Total Revenues 

EXPJSNDJ~URE~ 
General government - current: 
Ad valorem tax deductions 
Public Safety 
Other 
Total current expenditures 

Capital expenditures 

Debt Service: 
Principal retirement 
Interest and fiscal charges 
Total debt service 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

Governm ental Fund Types 

General 
Debt 

Service 

$109,442 $66,237 

9,398 
27,146 
10,800 
7,167 

163.953 

3,411 
105.633 

109,044 

200 

109,244 

Capital 

Project 

1.469 3.604 
67.707 

3.967 

3.967 

32,000 
48,627 
80,827 
84.594 

3.604 

$ 793 
793 

184.006 

184.799 

Totals 

(Memorandum 
Only) 

$175,679 

9,398 
27,146 
10,800 
12,240 
235,264 

7,378 
105,633 

793 
113,803 

16,298 

32,000 
48,627 
80,627 
378.637 

54,709 (16,887) (181,195) (143,373 

O.'I]:IFJ?~E INANCI NG_,,%O ~ ES_( U~E ~)_ 
Operating transfers in (out) (28,879) 23.879 5.000 

EXCESS (DEFICIF_NCIES) OF REVENUES 
AND OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER USES 25,830 6,991 

[LIND BALANDE~ 
Beginning of year 
End of year 

200,535 
$226,365 

(176,195) 

80.111 180,854 
$87.102 $4,659 

See notes Io financial slatemenls and accountant's report. 

(143,374) 

461,500 
$318,126 



LA FE)URC HE PA RISH FIRE PRO TECTIO N DISTRICT NO . 1 
Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
General Fund 

For the year ended Decem ber 31, 1999 

REVENUEi~, 
Taxes - ad valorem 
Intergovernm entak 
Stale of Louisiana 
State Revenue Sharing 
Insurance Rebate 

Lafourche Com m unication District 
O ther 

Total Revenues 

EXPE N DIIIJJ3E~ 
General government - current 
Ad valorem tax deductions 
Public Safety 
Total current expenditures 

Capital expenditures 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

Operating transfers in (out) 

Budget 

$113,000 

9,000 
25,000 
5,400 
3,000 

155,400 

6,150 
123,000 
129.150 

70.000 
199.150 

Actua 

Variance 
Favorable 

(Unfavorable) 

$108,634 ($4,366) 

9,398 
27,146 
10,800 
7,167 

163.145 

3,346 
105,634 
108,980 

200 
109.180 

398 
2,146 
5,400 
4.167 
7.745 

2,804 
17.366 
20,170 

69.800 
89.970 

(43,750) 53,965 97,715 

(24,000) (28,879) 

Total other financing sources (uses) (24,000) (28,879) 

(4,879) 

(4,879) 

EXCESS (DEFICIENCIES) OF REVENUES 
AND OTIIER FINANCING SO URCES OVER 

EXPENDI]URES AND OTHER USES (67,750) 25,086 92,836 

[:UND BAL~ .F~  
Beginning of year 
End of year 

90.000 
$22,250 

203,752 
$228,838 

See notes to financial statem ents and accountant's report 

113,752 
$206,588 



LA FO URC H E PA RISH FIRI= PRO TECTIO N DISTRICT NO . 1 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
Debt Service Eunds 

For the year ended Decem ber 31, 1999 

REVENUES 
Taxes - ad valorem 
Other - interest 

Total Revenues 

EXPENDII~&:{I~.$ 
General government - current 
Ad valorem tax deductions 

Debt Service: 
Principal retirem ent 
Interest and fiscal charges 
Total debt service 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

D THFR FINANC ING Rt'bl JF;~(';F~ tURFS 

Operating transfers in (out) 

Total other financing sources (uses) 

Budget 

$66,000 
600 

66.600 

Actual 

$67,727 
1.469 

69.196 

Variance 
Favorable 

(Unfavorable) 

$1,727 
869 

2.596 

3.550 1,964 1,586 

32,000 
49,286 
81,286 
84.836 

32,000 

48.627 
80.627 
82.591 

0 

659 
659 

2,245 

(18,236) (13,395) 4,841 

24.000 23,879 

24.000 23.879 

EXCESS (DEFICIENCIES) Of- REVENUES 
AND OTHER FINANCING SO URCES OVER 
EXPENDITURES AND ()]HER USES 5.764 10.483 4.719 

FUND BALANCES 
Beginning of year 
End of year 

15.620 80,036 64,416 
$21,384 $90,519 

See notes to financial statem ents and accountant's report. 

$69,135 



LA FO U R C H E" PA RISH FIRE PRO TECTIO N DISTR ICT NO . 1 
Com bined Statement of Revenues, Expenditures, and Changes 

in Fund Balances - Budget and Actual 

Capital Project Fund 
For the year ended Decem ber 31, 1999 

BSYJT.NL~ L,S_ 
Other - interest 

Total revenues 

EXP E N DITJ.LBESS 
General governm ent - current: 
Public Safety 
Total curCent expenditures 

Capital expenditures 
Total expenditures 

Excess (deficiencies) of revenues 
over expenditures 

Operating transfers in (out) 
Total other financing sources (uses) 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

$2,100 $3,604 $1,504 
2.100 

0 
0 

246.000 
246.000 

3.604 

793 
793 

184.799 
185.592 

1.504 

(793) 
(793) 

61.201 
60.408 

(243,900) (181,987) 61,913 

70,000 5,000 
70,000 5.000 

EXCESS (DEFICIENCIES) OF REVENUES 
AND OTHER FINANCING SO URCES OVER 

EXPENDITURES AND OTHER USES (173,900) (176,987) 

EUND B&LANCE~-S 
Beginning of year 
End of year 

178.000 180.854 
$4,100 $3,867 

See notes to financial statem ents and accountant's report 

(65,000) 
(65,000) 

(3,087) 

2,854 

$ (233) 



LA FO U R C H E PA R ISIt FIR E PR O TEC TIO N 

D ISTR IC T N O . 1 
RACEI,AN D , LOU ISIANA 

N OTES TO FINAN CIAL STATEM ENTS 
For tile two years ended December 31, 1998 and 1999 

The Lafourche l'arish Council adopted a resolution creating Fire Protection D istrict No. 1 of the 
Parish of Lafourche, l.ouisiana and defining and describing the boundaries thereof on M ay 13, 
1953. The District com prises that territory  w ithin the present boundaries of Police Jury W ards 
three and seven of l,afourche Parish. The District has all tile rights and powers and privileges 
granted by and eonfen'ed by the Constitution and Statutes of the State of Louisiana, including the 
right to incur dehl, issue bonds, and levy taxes. 

N ote 1 SUM M ARY OF SIGN IFICAN T A CCOUNTING POLICIES 

The accounting and reporting policies of the Lafourche Parish Fire Protection 

District No. 1 (the District) conform to generally accepted accounting principles as 
applicable to govern m ents. 

The fnllow ing is a sum m ary  of certain significant accounting policies 

A. !~,9j!grting Entity 

Under Govern m ental Accounting and Financial Standards Section 2100, tile 
financial reporting entity consists of the prim ary govern m ent and its com ponent 
units. As the governing authority of the parish, the 1.afourche Parish Council is 
considered to be the prim ary governm ent for financial reporling purposes for tile 
Parish of Lafourche. 

Conlponent units are defined as legally separate organizations for which tile 
elected officials of the prim ary governm ent are financially accountable. The 
criteria used in determ ining whether financial accountability exists include: 

Appointing a voting majority of an organization's governing body, and 
a. The ability of the council to im pose its w ill on that organization 

and/or; 
b. The potential for the organization to provide specific financial 

benefits to or im poses specific financial burdens on the council. 

Organizations for which the council does not appoint a voting majority but 
are fiscally dependent on the council. 
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LA FO U R C ItE PA R 1SIt FIR E PR O TEC TIO N 

D ISTR IC T N O . 1 
RACE1,AN I), LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

SUM M ARY OF SIGNIFICANT ACCOUNTING POI.ICIES (Continued 

A. Rm)ortinf. Entity (continued  

3. Organizations for wlfich the repelling cm ity financial statem ents would bc 
m isleadirlg if data of the organization is 11oi included because of the nature oi 
significance of the relationship. 

"llm District is considered  a com ponent unit of the Lafourche Parish Council, if 
applying the criteria above. This decision is based on the fact that the Parish 

Council appoints the voting majority of the Board of Commissioners of the 
D istrict. 

B. Fund A ccounting 

The District uses funds and account groups to report on its financial position and 
the results of its operations. Fund accounting is designed to dem onstrate legal 
com tlliance and to aid fnancial m anagem ent by segregating transactions related to 
cerlain govern m ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. An 
account proup, oll the other hand, is a financial reporting device designed to 
provide accountability for ccrtain assets and liabilities that are ,lot recorded in the 
funds because tlley do not directly affect net expendable available financial 
resources. 

Governm ental Funds 

Governm ental fuuds are those through which thc govenuncntal functions of the 
Dishict are fnanced. The acquisition, use, and balances of the District's 
expendable financial resources and the related liabilities arc accounted for througla 
Governm ental Funds. The m easurem ent focus is upon detennination of change in 
financial position, rather than upon net incom e determ ination. Tim Govermncntal 

Funds of the D istrict are as follows: 

General Fund - The General Fund is the general operating fund of the 
D istrict. It is used  to account for all financial rcsourCx;s except those that 
arc required  to be accounted for in anoflmr fund. 



N oic 1 

LA FO U R C ItE PA R ISIt FIR E PR O TEC T IO N 

D ISTR IC T N O . 1 
RACELAN D , I.OU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

SU M M ARY O F SIGN IFICANT A CCOU NTING I'O 1ACIES (Continued 

B. Fund Accounting, (Continued) 

Debt Scrvicc Fund - The Debt Service Fund is used 
accum ulation of resources for, and tile paylnent of 
obligation principal, interest and related costs. 

to account for tile 
general long-term 

C a3~i
_
t
_
a
_l Proiects Fund - The Capital Projects Fund is used to account for tile 

acquisition or constru ction of general fixed assets. 

C . Basis of A ccounting 

Basis of accounting refers to w
_
lN 9

- 
revenues and expenditures are recognized in the 

accounts and reported in the financial statelnents. Basis of accounting relales to 
the t_il~)h~  of tile m easurem ents m ade, regardless of the m easurem ent focus 
applied. 

All G overn m ental Funds are accounted for using tile m odified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and 
available as net current assets. 

Ad valorcm taxes are considered "m easurable" at tile tim e of levy. M iscellaneous 
revenues are recorded as revenues w hen received in cash by the District because 
they arc generally not m easurable until actually received. 

Expenditures are generally recognized under tile m odified accrual basis of 
accounting when the related fund liability is incurred. 

D . O peratinlz Budl~etary D ata 

Budgets are adopted on a cash basis, which is not consistent with generally 
accepted accounling principles. A nnual appropriated budgets are adopted on a 
cash basis for all governm eutal fund types and lapse at year-end. The budget is 
am euded by supplem ental appropriations as needed during the year to com ply with 
slate law . 



LA FO U R CItE PA R ISIt FIR E PR O TEC TIO N 
D ISTR IC T N O . 1 

RACEI,AN 1), LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

The financial statem ents for the District contain no allowance for bad debts. 
Unco llectible am ounts due for ad valorem taxes and other receivables are 
reco gnized as bad debts at the tim e inform ation beco m es available which would 
seem to indicate the unco lleetibility of the particular receivable. These am ounts 
are not considered to be m aterial in relation to tim financial position or operation 
of the Fund, 

F. Encum branccs 

The District does not utilize encum brance acco unting; under which purchase 
orders, contracts, and other com m itm ents are reco rded in the District's book. Thc 
District is on a cash basis for daily operations and tiffs m ethod of accounting is nol 
consider<~ effi cient or useful. 

G Reselvcs and Designatiot~s of Fund Balance 

P, eserves on the governm ental funds represenl portions of fund balances that are not 
appropriate for expenditures or have been segregated for specific future uses, while 
designations of fund balances represent tentative plans for financial resource 
utilization in a future period. 

1t. Ca@ a!_~d De~_osits 

Under state law, the l)istrict m ay deposit funds in dem and dcposits, interest 
bearing dem and deposits, m oney m arket accounts, or tim e deposits with state 
banks organized under Louisiana law and national banks having their principal 
offices in Louisiana. 

Under stale law, the District m ay invest in United States bonds, treasury notes, or 
certificates. 

State law also recognizes that deposits of all political subdivisions be fully 
co llateralized at all tim es. A cceptable collateralization includes the FDIC 
insurance and the m arket value of securities purchased and pledged to the political 
subdivision. Obligations of the U nited States, the State of Louisiana and certain 
political subdivisions are allowcd as security deposits. Obligation furnished as 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

Note 1. SUM M ARY OF SIGNIFICANT ACCOUNTING POI.IC1ES (Contiuued 

It. Cash and Deposits (Continued 

security m ust be held by the political subdivision or with an unaffiliated 
bank or trust com pany for the acco unt of the political subdivision. 

G eneral Fixed  A ssets 

Fixed assets used in govermnental fund type operations (general fixed 
assets) are accounted for in the General Fixed  Assets Acco unt Group. The 
A ccount Group is not a fund. It is concern ed only w ith the m easurem ent of 
financial position, not w ith the m easurem ent of results of operations. 

Public domain ("infi'astrueture") general fixed assets consisting of certain 
im provem ents other than buildings, including bridges, curbs, etc. are not 
capitalized. N o depreciation has been provided on general fixed  assets. 
Interest costs on fixed assets are not capitalized. 

A ll fixed  assets classified  as trucks and buildings, and assets purchased  
since January 1, 1994 are valued  at historical cost. All other fixed assets 
are valued as estim ated  cost bceause historical co st was not available. 
Donated fixed assets are valued  at their estim ated fair value on the date 
donated . 

~Loug Term Debt 

The accounting and reporting treatm co t applied to long-.term obligations 
associated w ith a fund are determined by its m easurem ent focus. 1,ong 
term obligations expected to be financed fi'om governm ental funds are 
accounted for in the G eneral Long Term Debt Account Group, not in the 
govern m ental funds. 

The Long Term Debt Acco unt Group is not a "fund". It is concerned only 
w ith the m easurem ent of financial position, not with the m casurelnco t of 
results of operations. 
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NOTES TO FINANCIAL STATEM ENTS (CON'FINUEI)) 

K Total (M em orandum O nly) Colum ns on Com bined  Statem ents 

The total colum ns on the com bined statem ents - overview arc captioned  
"m cnloranduna only" to indicate that they arc presented  only 1o facilitate financial 
analysis. Data in these colum ns do not present tire financial position or the results 
of operations, in conform ity with generally accepted accounting principles. 
Neither is such data com parable to a consolidation, lnierfund elim inations havc 

not beco  m ade in the aggregation of this data. 

N ote 2 DF.PO SITS AN D INVESTM ENTS 

At December 31, 1998 the District has cash book balances (all deposits) of 
$286,289 and bank balances totaling $286,598. At I)ccember 31, 1999 the District 
has cash book balances (all deposits) of $144,301 and bank balances totaling 
$144,3(11. These deposits are stated at cost, which approxim ates m arket. Under 
slate law , federal deposit insurance or the pledge of securities owned by the fiscal 

agent hank must secure these deposits (or the resulting bank balances). The 
m arket value of the pledged  securities plus the fed eral deposit insurance m ust at all 
tim es equal the am ount on deposit w ith the fiscal agent. These securities are held 
in the nam e of the pledging fiscal agent bank in a holding or custodial bank tlrat is 
nm tually acceptable to both parties. 

The Dislrict's Decem ber 31, 1998 deposits are secured  from risk by $100,000 of 
fed eral deposit insurance and $204,594 of pledged securities held by the custodial 
bank in the nam e of the fiscal agent bank. The District's I)ecember 31, 1999 
deposits are secured  fi'om risk by $100,000 of federal deposit insurance and 
$371,075 of pled ged securities ]reid by ttle custodial bank in the nam e of the fiscal 
agent bank. 

Even though the pledged securities arc considcrcd uncx)llatcralized under the 
provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a 
statutory requirem ent on the custodial bank to advertise and sell the pled ged 
securities w ithin 10 days of being notified  by the district that the fiscal agent has 
failed to pay deposited funds upon dem and. 

7 
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NOTE.S TO FINANCIAL STATEM ENTS (CONTINUED) 

N ote 3 A D V A LO REM  TA X ES 

Ad Valorem taxes are levied each D ecem ber 1 on the assessed value listed as of 
the prior January 1 for all real property, m erchandise, and m oveable property 
located in the Parish. The Lafourehe Parish Assessor's O ffice and tile State Tax 
Com m ission at the percentages of actual value as specified by Louisiana law 
establishes assessed values. 

A reevaluation of all property is required to be com pleted no less than every four 
years. The last reevalualion w as com pleted for the list of January 1, 1996. Taxes 
are due and payable D ecem ber 31 w ith interest being charged  on paym ents after 
January 1. Taxes can be paid through the tax sale date, which is the last 
W ednesday in June. Properties fur w hich taxes have not been paid are sold for the 
am ount of the taxes. The tax rate for the year co ded Decem ber 31, 1997 and 1998 

(on which the 1998 and 1999 taxes were levied) was $4.94 per $1,000 of assessed 
valuation of property w ithin Lafourche Parish Fire Protection District N o. 1 for the 

purpose of m aintaining and operating the facilities and programs, and $2.90 per 
$1,000 for the purpose of paym ent of general long term debt, principal, interest, 
and related costs for the District. 

N ole 4 CO M PEN SA TIO N O F BO A RD M EM BEI/S 

No com pensation w as paid to Board M em bers during the year ended I)ccem ber 
31, 1998 or 1999. 

Note 5 D UE FROM  OTH ER GOVI3I,~N M ENTA L UN ITS 

The am ounts due fi'om other governm ental units at Decem ber 31, 1998 and 1999 
consisted  of Decem ber 1998 and 1999 ad valorem tax collections due from the 
Lafourche Parish Tax Collector to be rem itted to the District in January 1999 and 
20(10. 

8 
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NOTES TO FINANCIAl, STATEM ENTS (CONTINUED) 

N ote 6 I~U D G I~TA P, Y REPO RTIN G 

The accom panying Decem ber 31, 1998 and 1999 Statem ent of Revenues, 

F.xpendilures, and Changes in Cash Balances - Budged (Non-GAAP Basis) and 
Actual, presents comparisons of the District's adopted budgel (more fully 
described in Note 1) with actual data on a budgetary basis. The budget is prepared 
on a cash basis, which is not GA AP. 

The revenues and expenditures shown on the Com bined Stalem eni of Revenues, 
Expenditures, and Changes in Fund Balances are reconciled wfih am ounts 
reflected on the budget com parisons as follows: 

D EC EM BER 31, 1998 

G eneral D ebt 
Fund SezTiec 

Excess Deficiency) of Revenues and 
O ther financing Sources over 
Expev tures and O ther Uses 

GAAP Basis) $31,677 $4,805 
(Increase) decrease in revenues and 
reeeiv ,les (3,217) (75) 
Excess Deficiency) of Revenues and 
O ther financing sources over 
Expenditures and O ther U ses 

(Budg ary Basis) $34,894 $4,730 

9 
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NOTES TO FINANCIAl. STATEM ENTS (CONTINUEI)) 

Note 6 BUDH 'AP.Y REI'ORTING [_C_9!!fi~ ued] 

I)ECI~M BER 31, 1999 

G eneral Debt 
Fund Service 

Excess :ficieney) of Revenues and 
O lher naneing Sources over 
Expenditures and O ther Uses 

GAAP Basis) $25,830 $6,991 
(Increase) decrease in revenues and 
reeeivalfles (744) 3,492 
Excess ,ficieney) of Revenues and 
O ther naneing sources over 
Expenditures and O ther U ses 

(Budgela~~ Basis) $25,086 $10,483 

N ote 7 CHAN GES IN G EN ERA l. I:qX EI) A SSETS 

A sum m ary of changes in general fixed assets follows 

Balance Balance 
D ecem ber D eletions/ D ecem ber 
31, 1997 A dditious D onalions 31, 1998 

Buildings $610,487 $12,638 $3,085- l $626,210 
Furnilure & Eqnipment 158,373 10,286 1,036 ] 169,695 
Trucks 1,248,571 1,109 1 I 1,249,681 
TOTALS $2,017,431 $ 24,033 $4,122 I $2,045,586 

Balance Balance 

December (Deletions)/ December 
31, 1998 A dditions Donations 31, 1999 

BuiLdings $626,210 $30,241 $0 $656,451 

Furniture & Equipment 169,695 22,235 (6,435) 185,495 
Trucks 1,249,681 [ 158,892 0 1,408,573 
TOTALS $2,045,586 [ $211,368 $(6,435) $2,250,519 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

Note 8 LONG TERM  D EBT 

At Decem ber 31, 1998 and 1999, the District had outstanding a Cerlificate of 
Indebtedness bearing interest at a rate of 8.5%  payable through February 1, 1998 
and G eneral Obligation Bonds bearing interest at 11%  to 5.45%  payable through 
A pril 1,2015. 

A smnnm ~N of changes in long-term obligations of the District is as follows 

: payable ; ;2; ~ Payable 
[ D~eember Debti Debt December 

lncurreo 
~ 
Retired 31, 1998 

I~riifieate 0f !ndebtednes~; 
$0 l ,Series 198~ I ~,ooo $22,000 

Gelnera! Obligation BondS~: 
610,000 : seri~s 199~ I ),ooo 20,000 

~ & l:ilic~tC o! !ndebtedness; 

180,000 Series 1998 I 0 $180,000 0 
~/i ;i~ i ili!i~ i~ iil i(i i ~

,000 $180,000 $42,000 TOTALS i;~ i!~ i~il i i!i:i 00 $790,0 

le Payab 

00

Payab 
il Decem b~ ~ < / ~ DeCem be r : ])~ h| ~iDebC 

ed 3 1,19 
e r

, i;199 8: InCurr ed Retir 99
~ener alO bl ig an Bond 

00 590,0 

s,

Seri es19 95 610,0 00 20,0 00

Cerlifiea te ofIndebtednes 
00 168,0es19 9 8 o 180,0 00 $o 12,0 00

TOTA L S - ', $790,0 00 $0 $32,0 $758,000 
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Note 8 LON G 'FF3~M  DEBT (Continued 

The annual requirem ents, including intcrcst, to am ortize all long-term debt 
outstanding are as follow s: 

A t D ecem ber 31, 1998 

!: ! !i ) //C ::!:!i~!i~ ccrtlliealc 
U DIi~aIiOII , :: : of : 

l~I~tnritv : ~ Knnd~ !ndebtedness TOtal 
I~qq : " $56,505 $23,780 $80,285 

2000 ~: ~ii:ii~!~ 54,620 23,693 78,313 
2001 : : 57,651 23,853 81,504 

2002 : : 55,576 23,959 79,536 
~UUJ 53,608 23,039 76,646 

276,973 117,651 394,623 
2009-~2013 284,400 284,400 

121,580 121,580 

To;:~ $960,913 $235,975 $ l,196,887 

A 1 l)ecem ber 31 1999 

:(~cneral , Certificate 
Obligation of 

: M atUrity ' : I~*011 fin : iilndebtedness Total : 
2000 :~ $54,620 $23,693 $78,313 
2001[ 57,651 23,853 81,504 
ZOU~ i : 55,576 23,959 79,536 

20031 : :* 53,608 23,039 76,646 
2004 ) :; 56,828 23,091 79,919 

2005~2009 277,785 94,559 372,344 
286,66014:; :: I 286,660 I 
61,680 2015 : I 61,680 

T0,al~ $904,408 $212,194 $1,116,602 
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NOTES TO FINANCIAL STATF, M ENTS (CONTINUED) 

N ote 9 R i sk 
.
M  aj l

_a~g en l_ellt 

The District is exposed to various risks of loss relaled to tort; theft of, dam age to, or 

destra~ction of assets; erTors and olnissions; and injuries to the public; and natural 
disasters. To protect against these risks, the District has purchased  com m e~vial or 
other insurance for the losses to which it is exposed . 
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Sq-~GN] & C OMPANY LLC  

REPO RT O N CO M PLIANCE A ND O N INTERNAL CO NTRO l. 
O V ER FINANC IAL R EPO RTING BASED O N A N AUDIT O F G ENERAL PURPO SE 

FINANCIAL STATEM ENTS PERFO RM ED IN ACCO RDANCE 
"W ITlt GO VERNhIEN T A UDITIN G STANDA RDS 

To tile Board of Com m issioners 
Lafourche l'arish Fire Protection District No. 1 
Thibodaux, Louisiana 

W e have audited  the general-purpose financial statem ents of the Lafourche Parish Firc Protection 
District No. 1, a com ponent unit of the Lafourchc Parish Council for the two years ended l)ccelnber 
31, 1998 and 1999 and have issued  our report thereo n dated February 14, 2000. W c conducted our 
audit in accordance w ith generally accepted  auditing standards and the standards applicable to 
financial audits contained  in Government Auditing Standards, issued by the Comptroller General of 
the United  States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Lafourche Parish Fire I'rotection 
District No. 1 's financial statem ents are flee of m aterial m isstatem ent, we performed tests of its 
com pliance, with certain provisions of laws, regulations, contracts and grants, noncompliance with 
which could have a dilz;ct and m aterial effect on the determ ination of financial statem ent am ounts. 

However, providing an ()pinion on co mplim~ee with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion. The results of our tests disclosext nn 
instances of noncom pliance that are required  to be reportcxt under Government Auditing Standards. 

Internal Control over Financial Reporting 

In planning and l)Cffonning our audit, we considered  the Lafourchc Parish Fire Protection l)istrict 
No. 1 's internal co ntrol over financial reporting in order to determine our auditing proctxturcs for 
the purpose of expressing our opinion on the financial slalem ents and not to provide assurance on 
the intern al control over financial reporting. Our co nsideration of the intern al co ntrol over financial 
reporting would not necessarily disclose all m atters in the intern al co ntrol over financial reporting 
that m ight be m aterial w eaknesses. A m aterial weakness is a co ndition in which the design or 

207 LAFAYE AVENUE 
TtIII~ODAUX, [.A 70301 

PHONt (504) 447-7226 
FAX [504) 446-3032 

1 JAM[S BtVD., SuI]~ 230 
~;1. Ros[, LA 70087 
PrlONE (50/I) 468 2258 
lAX (504) 464 1473 
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Lafourchc Parish Fire Protec tion D istrict No. 1 
Page 2 

operation of onc or m ore of lhc internal control structure elem ents does nol rexlucc to a relatively 
low level the risk that ctxors and irregularities in am ounts that would be m aterial in relation to thc 
general puq)osc financial statcru ents bcing audited m ay occur and not be detected within a timcly 
period by em ployees in tile normal co urse of perform ing their assigned functions, W e noted  no 
m atters involvillg the internal control over financial rcporting and its operation thai we consider to 
be m aterial wcakncsscs. 

This rcpoll is intended solely for the information and use of ru anagcm cnt of the Board of 
Com m issioncrs of the Lafourehe Parish Fire Protection District No, I and the Louisiana Lcgislativc 
Auditor. However; this rcporl is a ru attcr of public reco rd and its distribution is not lim ited

. 

Thibodaux, Louisiana 
February 14, 2000 

STAGN| & COMPANY, LLC 



I~AI~O URCIIE PA RISIt FIRE PRO TECTIO N DISTRICT NO . 1 
Summary Schedule of Findings and QuestioneA Costs 
For the Year Ended Decem ber 31, 1998 and 1999 

A . SUM M A IIY O F AUDIT R ESULTS 

1. The auditor's repoxl expresses an unqualified opinion on the general-purpose financial 
statem ents of the Lafourche Parish Fire Protection District No. l, a com ponent unit of 
the Lafourche Parish Council. 

2. No reportable cxm ditions relating to the audit of tile financial statem ents are repotled in 
tile Report on Com pliance and Intern al Control over Financial Repolling Based on an 
Audit of H nancial Statelnents in Accordance w ith Government Auditing Standards. 

3. No inslances of noncom pliance m aterial to tile fnancial statem ents of tile l,afourche 
Parish Fire Protection Dish'ict N o. 1 w ere disclosed during lhc audit. 

4. There was no m anagem ent letter issued in connection with tile audit of tile financial 
slalem enls. 

There wcrc no findings relating to the financial statem ents that are required to be rcpollcd in 
accxwdance w ith GA GA S. 
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