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IRDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 

M r. Charlie Bcm nette, Chairm an 
and M em bers of the Board of Com m issioners 
False River A ir Park Com m ission 
N ew Roads, Louisiana 

1 have audited the accom panying general purpose financial statem ents of FA LSE RIVER A IR 

PARK COM M ISSION, NEW  ROADS, LOUISIANA, a joint-venture of the Pointe Coupee 
Parish Police Jury and City of New Roads, Louisiana, as of and for the year ended December 31, 
1998, as listed in the Table of Contents. These general purpose financial statem ents are the responsi- 
bility of the Com m ission's m anagem ent. M y responsibility is to express an opinion on these general 

purpose financial statem ents based on nay audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards and the sta~ldards 
applicable to financial audits contained in Governm ent Auditin~  Standards, issued by the Com ptrol- 

ler General of the U nited States; and with provisions of Louisiana Revised Statute 24:513 and the 

provisions of tile Lot~isianaGovernmenealAudit ~ , published jointly by the Society of l.ouisiana 
Certified Public Accotm tants and the Louisiana Legislative Auditor. Those standards and the Guide 
require that 1 plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the financial statem ents. An audit also includes assessing 
tile accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
tile overall financial statem ent presentation. I believe that nay audit provides a reasonable basis for 

In nay opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the False River Air Park Com mission, N ew Roads, 
l.ouisiana, as of I)eeem ber 31, 1998, and the results of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles. 



~m cnt A uditing Standards I have also issued m y report dated M arch 8, 
of the Com m ission's internal control over financial reporting and my 

laws, regulations, contracts and grants. 
1999 on m y consideration 
tests of its com pliance w ith 

M y audit was perform ed for the purpose of form ing an opinion on the general-purpose financial 
statem ents of False River A ir Park C om m ission, N ew Roads, Louisiana, taken as a w hole. The 

accom panying schedule of expenditures of federal awards is presented for purposes of additional 

analysis as required By U.S. Office of Management and Budget Circular A-133, Audits of Slates, [.oca[ 
Government, and Non-Profit Organizations, and is not a required part of the general-purpose finan- 
cial statements. Such information has been subjected to the auditing procedures applied in the audil 
of the general-purpose financial statem ents and, in m y opinion, is fairly stated, in all m aterial 

respects, in relation to the general-purpose financial statements taken as a w hole. 

M arch B, 1999 
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FALSE RIVER AIR PARK CO M M ISSIO N 
C O M BIN ED STATEM EN T O F REVEN U ES, EXPEN D ITU RES, AN D CItAN G ES IN  FU N [) BA I.AN CES 

G O VERN M EN TAL FUN D TYPES 
FO R TIlE YEAR EN D ED D ECEM BER 31, 1998 

Revenues: 
Charges for services 

H angers 
Ag-sites 
Property 
O ffice space 
Fuel sales 

Total Charges for Smwices 

O perating grants - 
State 
Parish of Poim e Coupee 
City of N ew Roads 

G eneral 
Fund 

$6,909 
3,021 
3,047 
6,000 
12.810 

31.787 

31,947 
31.947 

Total hnergovernmental Revenues (.L3~894 _ 

M iscellaneous revenues - 
Royalties and leases 
Inlerest earned 
Reimbursenwnt from capital proiects 
M iscellaneous 

Tolal M iscellaneous Revenues 

Total Revenues 

Expenditures: 
O perations - 

Salaries and benefits 
l'rofessional fees 
U tilities 
Contract labor - 

M aintenance 

Janitor 
lnsurallce 
Telephone 
Prolnotions 
M em bership dues 
M eetings and sem inars 
ReJ}t 

233 
174 

,515 
63 

3,985 

99.666 

18,206 
1,717 
10,366 

5,308 
1,026 
9,138 
3,574 
855 
150 
841 

4.000 

Capital 

Proiect 

$811,238 
272y71 

1.084,009 

1,084,009 

Totals 

(Memorandum Only) 
1998 1997 

$6,909 
3,021 
3,047 
6,000 
12.810 

$7,482 
3,615 
3,047 
6,000 
11.647 

31~787 31~791
_ 

811,238 
272y71 

31,947 
31.947 

1,147.903 

233 
174 

,515 
63 

3.985 

1.183.675 

The accom panying notes are an integral part of these statements 

18,206 
1,717 
10,366 

5,308 
1,026 
9,138 
3,574 
855 
150 
841 

4.000 

44,818 
167,526 

952 
29,635 
29,635 

4,298 
185 

4.483 

308.840 

18,400 
1,000 
5.918 

5,183 
199 

7,344 
3,326 
1,156 
219 

1,249 



Expenditu res: 
O perations - 

Fuel purchases 
Repairs and supplies 

G rounds 
Buildiw s & hangars 
Runways and roads 
ConllnOllicatiolls 
M achinery and equipm en 
Fuel tanks and pum t~s 
Janitorial 
O ffice 

All m her 

Genera 
Fund 

8,950 

2,307 
2,132 
862 

7,167 
228 

5,303 

2,459 
913 

Total O perations 
. 

85,502 

Capital O utlays - 
Equipm ent 
CollSt rtlctloB 

Total Capital O utlays 

Debt Set~,ice - 
Principal paym enl 
Interest expense 

Total Debt Service 

Excess (Deficiency) of Revermes 
O ver Expenditures before Transfers 

FU N D BALAN CE - D ecem ber 31 

3,135 
8.129 

11~264
_  

3,932 
868 

4,800 

101~566
_  

Capital 

Project 

Totals 
M em orandum O 1 

1998 1997 

8,950 8,836 

2,307 
2,132 
862 

7,167 
228 

5,303 

2,459 
913 

85.502 

3,135 
1~117~615 1 ~125~7744 

1.117.615 1,128,879 

3,932 
868 

4.800 

1,1177615 1219,181 

3,228 
2,799 
3,624 
8,189 
994 

2,967 
75 

1,753 
239 

76.698 

3,725 
214,358 

218.083 

3,679 
1.121 

4.800 

299.581 

(1,900) (33,606) (35,506) 9,259 

5~264 

$3,364 

__ .5,264 (3,995) 

($33,606) ($30,242~_ $5,264 

The accom panying notes are an integral part of these statements 
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FALSE RIVER A IR PARK CO M M ISSIO N  
N EW  RO AD S, LO UISIAN A 

STATEM EN T O F REVEN U F.S, EXPEN D ITURES, AN D CH AN GES IN FU N D BALAN CES - 
BU1)GET AND ACTUAL (GAAP BASIS) - GOVE RNMENTAL FUND TYPE - GENERAL FUND 

FO R TH E YEAR EN D ED D ECEM BER 31, 1998 

RevcnlleS: 
Charges for services 

1t angers 
Ag-sites 
H ay property 
O ffice space 
Fuel sales 

Total Charges for Services 

l/telgoveri]nlenlal revelll.les" 
O perating grants - 

State 
Parish of Pointe Coupee 
City of N ew Roads 

1998 

Budget 

$7,128 
3,615 
3,047 
6,000 
11~360 

31.150 

29,635 
29,635 

Total lntergovem n~ental Revenues 59~270 

M iscellaneous revenues - 
Royalties and leases 
Interest earned 

Reimbursement from capital projects 
M iscellaneous 

Total M iscellaneous Revenues 

Total Revenues 

Expenditures: 
O perations - 

Salaries and benefits 
Professim bal fees 
U tilities 
Contract labor - 

M aintenance 

Janitor 
] ilStlrance 
Telephone 
M em bership dues 
Prom otions 
M eetings and sem inars 
Renl 

94,420 

17,000 
1,500 
6.000 

3,000 
600 

2,000 
4.000 

800 
4,000 

Actua 

$6,909 
3,021 
3,047 
6,000 
12.810 

31.787 

31,947 
31.947 

63.894 

233 
174 
515 
63 

3.985 

99.666 

18,206 
1,717 
10.366 

5,308 
1,026 
9,138 
3,574 
855 
150 
841 

4,000 

Variance 
Favorable 

(Unfavorable) 

($219) 
(594) 

1.450 

637 

2,312 
2.312 

4.624 

0,767) 
174 

3,515 
63 

(15) 

5.246 

The accom panying notes are an integral part of these statem ents 
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(1,206) 
(217) 
(4,366) 

(2,3o8) 
(426) 
2,862 
426 

(855) 

(41) 

1997 

Acm a 

$7,482 
3,615 
3,047 
6,000 
11.647 

31.79 

952 
29,635 
29.635 

60~222 

4,298 
185 

4.483 

96.496 

18,400 
1,000 
5.918 

5,183 
199 

7,344 
3,326 
1,156 
219 

1,249 



Expendit ures: 
O perations - 

Fuel purchases 
Repairs and supplies - 

Grotm ds 
Buildings and hangars 
Runways and roads 
Colllnlunicatlons 
M achlnelT and equipm ent 
Fuel tanks atld purnps 

Janitorial 
O ffice 

Total O perations 

Capital O ullays - 
Equipm ellt 
Collst Friction 

Debt Service - 
Principal paym ent 
Interest expense 

Total Debt Sen, ice 

Total Expenditures 

Excess (I)eficiency) of Revenues 
O ver Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures and Transfers 

und Balance -January 1 

FUN D BAI.AN CE - D ecem ber 31 

1998 

Budget Actual 

Variance 
Favorable 

(Un favorableS_ 

1997 

A etna 

9,000 8.950 50 8,836 

1,600 
2,000 
2,000 
8,400 
1,500 
5.500 

2,000 
500 

3,725 
8.129 

2,307 
2,132 
862 

7,167 
228 

5.303 

2,459 
913 

(7o7) 
(132) 
1,138 
1,233 
1,272 
197 

(459) 
(413) 

85~502 (3~952) 

3,228 
2,799 
3,624 
8,189 
994 

2,967 
75 

1,753 
239 

76,698 

3,135 590 3,725 
8.129 

11~854 11fl64 

3,932 
868 

4,800 

98,054 

3,932 
868 

4,800 

101,566 

590 3~725 

3,679 
1.121 

4.800 

(3,362) _ 85,223 

(1,900) 1,884 11,273 

(3,G34) (1,900) I,B84 

_  5~264 5fl64 

$1,630 

The accom panying notes are an integral part of these statements 

$1,884 

_(2,o14) 

9,259 

(3,995) 



 

FA LSE R IVER A IR PA RK C O M M ISSIO N  
N EW  RO A D S, LO U ISIA N A 

N O TES TO  TH E FIN AN CIAL STATEM EN TS 

N O TE 1 - IN TRO D U CTIO N  

The False River Air Park Com m ission
, New Roads, Louisiana (the "Commission") is a joint venture 

created by a resolution of the Pointe Coupee Parish Police Jury (the "Parish") and the City of New 
Roads (the "City") in May 1974. The Commission operates under a commission form of 
government and provides an airport authority under the provisions of Louisiana Revised St

atutes (LRS) 2:131
, et seq. Said Com m ission operates under the powers as outlined under LRS 2:135

. 

Three (3) are appointed by the Parish and tbree 

N O TE 2 - SUM M A RY O F SIGN IFICAN T ACCO U N TIN G PO LICIES 

Basis o~f Presez~tatj on 

Re~ rtin~ Entigr 

The GASB has set forth criteria to be considered in determ ining financial accountability. This 
criteria includes: 



 

FA LSE R IV ER A IR PA R K C O M M ISSIO N  

N EW  RO A D S, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

As the governing authority of the parish, for reporting purposes
, the Pointe Coupee Parish Police 

Jury is the financial reporting entity for Pointe Coupee Parish. The financial reporting entity 
consists of [a] the primary government (police jury), [b] organizations for which the primary 
government is financially accountable, and [c] other organizations for which nature and significance 
of their relationship w ith the prim ary governm ent are such that exclusion w ould cause the reporting 
entity's financial statem ents to be m isleading or incom plete. Because the police jury may suffer 
financial burden and is fiscally responsible to the Com m ission

, the Com m ission w as determ ined to 
be a component unit of the Pointe Coupee Parish Police Jury. 

Cerlain units of local governm ent over which the False River Air Park Com m ission exercises no 

oversight responsibility, such as the parish police jury, parish school board, and municipalities 
within the parish, are excluded fi'om the accom panying financial statem ents

. These units of 
governm ent are considered separate reporting entities and issue financial statem ents separate fiom 
those of the False River Air Park Com m ission. 

froM A ccoun ting 

The Com m ission uses funds and account groups to report on its financial position and the resuhs of 
its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagem ent by segregating transactions relating to certain governm ent functions or activities

. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. O n the other hand, an 
account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

Funds of tile Com m ission are classified as governm ental funds. Governmental funds account the 
Com mission's general activities, including the collection and disbursement of specific or legally 
restricted m onies, the acquisition or construction of general fixed assets

, and the servicing of general 
long-term debt. G overnm ental funds of the Com m ission include : 

10 



 

FA LSE RIVER A IR PA RK C O M M ISSIO N  
N EW  R O A D S, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

General Fund - the general operating fund of the Com m ission and accounts for all financia 
reso u rces. 

Capital Project Fund -- accounts for financial resources received and used for the acquisition 
construction, or im provem ent of capital facilities not reported in the other govern m ental 
funds. 

Basis of Accountin~ 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. Tbe governm ental funds are accounted for using a current financial resources 
m easurem ent focus, W ith this m easurem ent focus, only current assets and current liabilities are 
generally included on the balance sheet. O perating statem ents of these funds present increases and 
decreases in net current assets. The m odified accrual basis of accounting is used by the governm ental 
funds. The governm ental funds use the follow ing practices in recording revenues and expenditures: 

B~  

R evenues 

Fees, charges and com m issions are recognized as revenue in the m onth in which they 
are earned and billed. 

Federal and state grants and reim bursem ents are recorded when the Com nfission is 
entitled to the funds. 

Substantially all other revenues are recorded w hen received by the Com m ission 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred. 

A proposed operating budget for the fiscal year, prepared on G AAP Basis, is approved by the Board 
of Com m issioners and adopted in accordance with the Local Government Budget Law . The 
operating budget includes proposed expenditures and the m eans of financing them . 



 

FA LSE R IVER A IR PA R K C O M M ISSIO N  
N EW  RO A D S, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

I)uring the year, m onthly budgetary com parison statem ents are used as m anagem ent tools to contro 
operations. 

The Com m ission exercises budgetary control at the line item level. U nexpended appropriations 
lapse at the end year end and m ust be reappropriated in the next year's budget to be expended

.. 

Encum brances 

The Com ntission does not follow the encumbrance method of accounting 

Cash 

Cash includes am ounts in dem and deposits. U nder state law , the Com m ission m ay deposit funds in 
dem and deposits, interest-bearing dem and deposits

, m oney m arket accounts, or tim e deposits w ith 
state banks organized under Louisiana law and national banks having their principal offices in 
Louisiana. 

Bad D ebts 

The C om m ission uses the direct charge-off m ethod w hereby uncollectible am ounts due from charges 

are recognized as bad debts at the tim e inform ation becom es available w hich w ould indicate the 
uncollectibility of the particular receivable. The direct charge-off m ethod is used because it does not 
cause a m aterial departure from G AAP and it approxim ates the valuation m ethod. 

lnven tortes 

Inventory of aviation fuel is valued at cost using the FIFO  m ethod. A ll other supplies are 
im m aterial and are recorded as expenditures when purchased. 

l:ixed A sset~ 

Fixed assets are recorded as expenditures at the time purchased or constructed
, and the related assets 

are capitalized (reported) in the general fixed assets account group. The Commission has elected to 
capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than 
buildings, including runways and lighting system s. Interest costs incurred during construction are 
capitalized. N o depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical cost or estim ated historical cost if actual historical cost is not available. Donated fixed 
assets are stated at their estim ated fair value on the date donated. 

12 



 

FA LSE R IV ER A IR PA R K C O M M ISSIO N  
N EW  R O A D S, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

.Compensated Abscnccs 

l'he Com m issilon has no vacation or sick leave policies 

Long-Te.n Obl~ations 

I,ong-term obligations expected to be financed from governm ental funds are reported in the general 
longqerm obligations account group. Expenditures for principal and interest paym ents for long- 
term obligations are recognized in the governm ental funds w hen due. 

Fund Equity 

The unreserved fund balances for governm ental funds represent the am ount available for budgeting 
future operations. 

Comparative Data 

Com parative total data for the prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in the Com m ission's financial position 

and operations. I towever, complete comparative data (i.e., presentation of prior year totals by fund 
type in each of the statements) have not been presented since their inclusion would make the 
statem ents unduly com plex and difficult to read. 

7btal Colum ns on Com bined ,~t~terne 

Total colunm s on the Com bined Statem ents are captioned "M em orandum O nly" to indicate that 
they are presented only to facilitate financial analysis. D ata in these colum ns do not present 
financial position or results of operations, in conform ity with generally accepted accounting 
principles. N either is such data com parable to a consolidation, lnterfund elim inations have not 
been m ade in the aggregation of this data. 

13 



 

FA LSE R IV ER A IR PA R K C O M M ISSIO N  
N EW  R O A D S, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

N O TE 3 - C A SH  

At D ecember 31, 1998, the status of deposited funds and collateralized balances are as follows 

Balance per bank statem ents 
Secured by Federal D eposit insurance 

Unsecured and U ncollateralized 

4,029 

4,029 

These deposits are stated at cost, which approximates m arket. Under state law, these deposits must 
be secured by federal deposit insurance or the pledge of securities ow ned by the fiscal agent bank. 
The m arket value of the pledged securities plus the federal deposit insurance nm st at all tim es equal 

the am ount on deposit w ith the fiscal agent. 

N O TE 4 - CAPITAL G RAN TS 

On June 11, 1997, the Parisb of Pointe Coupee and City of New Roads executed an agreement with 
the Louisiana Department of Transportation and Development (DOTD), for improvements consist- 
ing of the installation of a rotating beacon, runway end identifier lights (REIL's), precision approach 
path indicators (PAPI's); the required ancillary equipment, and hydrologic analysis to facilitate 
operation of same. This State Project No. 939-01-0009 was funded 100% by the DOTD in the 
amount of $305,184. The following is a sum mary of completed construction costs accepted on 

M arch 27, 1998: 

C onstruction 

Engineering 
Construction Inspection Services 
Testing 
Survey 

Storage 

Adm inistration 

14 

$ 159,546 
57,893 

84,060 

1,270 

650 

1,765 

339 

$ 305,523 



 

FA LSE R IV ER A IR PA R K C O M M ISSIO N  

N EW  RO A D S, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

O n Septem ber 5, 1997, the Parish of Pointe Coupee and City of N ew Roads executed an agreement 
with the U.S. Department of Transportation/Federal Aviation Administration and Louisiana 

Department of Transportation and Development (DOTD), for improvement to runway 18/36. 
This AlP Project No. 3-22-0074-0597 and State Project No. 939-01-0010 was funded 90% by 
USDT/FAA in the am ount of $543,036 and 10% by D O TD in the am ount of $60,337. In addition, 
D O TD funded $39,200 for change order num ber 1 and $318 for additional testing. The following is 
a sum m ary of com pleted construction costs at M arch 4, 1998: 

C onstrnctlon 

Engineering 
Construction Inspection Services 

Testing 
Adm inistration 

$ 539,632 
57,156 

42,270 

477 

4,504 

$ 644,039 

O 11 O ctober 27, 1998, the Parish of Pointe Coupee and City of N ew Roads executed an agreem ent 
with the the U .S. D epartm ent of Transportation/Federal Aviation Adm inistration and 1.ouisiana 

l)epamnent of Transportation and Development (DOTD), for improvement to parallel taxiway and 
apron areas. This AlP Project No. 3-22-0074-0698 and State Project No. 939-01-0011 is funded 90% 
by U SDT/FAA and 10% by D O TD estim ated at $459,417. The following is a sum m ary of 
construction costs at I)ecem ber 31, 1998: 

C onstruction 

F.ngineering 
Construction Inspection Services 
A dm inistration 

A m ount 

Paid 

34,430 

1,034 

Currently 
D ue 

Retainage 
D ue 

Total 
C osts 

32,443 $ 324,428 
2,168 43,354 

13,595 

1.034 

35,464 $ 312,336 $ 34,611 $ 382,411 
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FA LSE R IV ER A IR PA R K C O M M ISSIO N  

N EW  RO AD S, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

O n D ecember 8, 1998, the Parish of Pointe Coupee and City of N ew Roads accepted a grant from 
the U .S. D epartm ent of Transportation/Federal Aviation Adm inistration and Louisiana Depart- 

ment of Transportation and Development (DOTD), for improvement to apron areas. This All' 
Project No. 3-22-074-07 and State Project No. 939-01-0011 is funded 90% by USDT/FAA and 10% 
by DOTD estimated at $329,903. This project was not started as of Deceraber 31, 1998. 

N O TE 5 - O PERATIN G G RA N TS 

Annual appropriations are m ade by the Parish and City to defer the operating costs of the False 
River A ir Park. These appropriations are budgeted by the governm ental entities and are susceptible 
to change depending upon econom ic conditions and the financial burden of their respective opera- 

tions. 

N O TE 6- CH AN G ES IN G EN ERA L FIXED ASSETS 

A sum m ary of changes in general fixed assets follow s 

l.and 
land im provem ents 
Buildings and sidewalks 
Roads and runw ays 
Radios and antennas 
M achinery and equJpm em  
W ater well 
Furniture and fixtures 
C onstruction in progress 

Totals 

1/1/98 Additions D eletions 12/31/98 

$ 202,487 
10,977 $ 
91,093 

941,096 

14,197 

44,951 

5,134 

5,005 

214,358 

8,129 

949,562 

3,135 

1,117,615 $ (949,562) 

$ 202,487 
19,106 

91,093 

1,890,658 

14,197 

44,951 

5,134 

8,140 

382,411 

$ 1,529,298 $ 1~128~879 $ (949,562) $_ _
2~658,177_  

Since its inception in 1974, equipm ent and im provem ents have been contributed by the O ffice of 

Aviation, originally under the Louisiana Department of Public W orks and presently under the 

l.ouisiana Department of Transportation and Development and jointly by the Parish and City. 
Because of the inability to obtain reliable cost data necessary for accurate accountability, these assets 
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FA LSE R IV ER A IR PA R K C O M M ISSIO N  
N EW  R O A D S, LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

are not included in general fixed assets. Consequently, G eneral Fixed Assets as presented above 
represent only those assets and improvem ents disbursed by the Com m ission for the years after 
Decem ber 31, 1985. 

N O TE 7 - CH AN G ES IN G EN ERAL LO N G -TERM  O BLIGATIO N S 

The following is a sum m ary of the long-term obligation transactions for the year ended D ecem ber 
31, 1998: 

l.ong-term obligations payable at January 1, 1998 
Additions 
Deductions 

l.ong-term obligations payable at D ecem ber 31, 1998 

Capita 
I.ease 

12,625 

0 

(3,931) 

$8,694 

The C m nm ission records item s under capital leases as assets and obligations in the accom panying 
financial statem ents. A t D ecem ber 31, 1998, the C om m ission has one capital lease for a fast-pay 
fueling system in the am ount of $20,593. 

The following is a schedule of future ,ninim um lease paym ents under capital leases and the present 
value of the net m inim um lease paym ents as of D ecem ber 31, 1998: 

Fiscal Year 

1999 $ 
2000 

Total M inim um Lease Paym ents $ 
Less - A m ount Representing Interest 

4,800 

4,800 

9,600 

(906) 

Present Value of N et M inimum Lease Payments $ 8,694 

N O TE 8 - PEN SIO N  PLA N  A N D  RETIR EM EN T C O M M ITM EN TS 

All em ployees of the Com m ission belong to the Federal Social Security and M edicare System 
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FA LSE R IV ER A IR PA R K C O M M ISSIO N  
N EW  RO A D S, LO U ISIAN A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

N O TE 9 - CO N TIN G EN T LIA BILITIES 

There is no pending litigation against the Com m ission 

N O TE 10- CO M PEN SA TIO N  PA ID  TO  BO A RD M EM BERS 

In com pliance with H ouse Concurrent Resolution N o. 54 of the 1979 Session of the Louisiana 
Legislature, com pensation paid to board m em bers is as follows: 

Charlie Bonnette 

John M . O linde 
James E. Saizon, Jr. 
Christopher Battley 

John I,. Ewing 
l.ouis A . H ebert 



TH IS PA G E IN TEN TIO N A LLY LEFT BLAN K 
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OTHER REPORTS REQUIRED BY 

GO VERNM EN T A UDITIN G STAN DARDS 

The following pages contain a report on com pliance with laws and regulations and on internal 
control over financial reporting as required by Governm ent A ud#ing Standard~

, issued by the 
Com ptroller G eneral of the U nited States. This report is based solely on the audit of the financial 
statem ents and includes, w here appropriate

, any reportable conditions and/or m aterial m isstate- 
m ents in internal control or com pliance m atters that would be m aterial to the presented financial 
s~.a~em en ts. 
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CERTn:IED PUBI.1C ACCO U NTAN T 

(A Professional Corporation) 
Pzactlce Lim ited 10 Govcrome~tal Accounth~g, Audillng al2d Fi:~anclal Reporli:lg 

O ffice 
7663 ANCHOR I)RIVE 

VI~NTRESS, LA 70783.4120 

M em ber 
AM I RICAN INS'I ITLFfl OF (PA 
LOUISIANA SOCIETY ('1: CPAs 
GOVI!RNMI NT ]:INANCI 
OFIqCI RS ASSOCIA'I ION 

IN D EPEN D EN T A U D ITO R 'S REPO RT O N  C O M PLIAN C E A N D 
O N  IN TERN AL CO N TRO L O VER FIN AN CIAL REPO RTIN G 

BA SED O N  A N  A U D IT O F TH E G EN ERA L PU RPO SE FIN A N CIA L STATEM EN TS 
PERFO RM ED IN  A CC O RD A N CE W ITH  G O VERNM EN T A UD ITIN G STA N DA RDS 

M r. Charlie Bonnette, Chairm an 
and the M em bers of the Board of Com m issioners 
False River A ir Park ('om m ission 
N ew Roads, Louisiana 

I have audited the financial statem ents of FALSE RIVER AIR PARK CO M M ISSIO N , N EW  

ROADS, LOUISIANA (the "Commission"), a joint venture of the Pointe Coupee Parish Police 
Jury and City of N ew Roads, Louisiana, for the year ended December 31, 1998, and have issued my 
report thereon dated M arch 8, 1999. I conducted m y audit in accordance w ith generally accepted 
auditing standards and standards applicable to financial audits contained in Government Auditi~  
Standards, issued by the Com ptroller G eneral of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the Com m ission's financial statem ents are 
free of m aterial m isstatem ent, 1 perform ed tests of its com pliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have a direct and m aterial effect 
on the determ ination of financial statem ent am ounts. H owever, providing an opinion on com pli- 

ance with those provisions was not an objective of my audit and, accordingly, I do not express such 
an opinion. The results of nay tests disclosed no instances of noncom pliance that are required to be 
reported under 

In planning and perform ing m y audit, l considered the Com m ission's internal control over financial 
reporting in order to determ ine m y auditing procedures for the purpose of expressing m y opinion 
on the financial statem ents and not to provide assurance on the internal control over financial 
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reporting. M y consideration of the internal control over financial reporting w ould not necessarily 
disclose all m atters in the internal control over financial reporting that m ight be m aterial weak- 
nesses. A m aterial weakness is a condition in which the design or operation of one or m ore on the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that w ould be in relation to the financial statem ents being audited m ay occur and not be 
detected within a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. I noted no m atters involving the internal control over financial reporting and its opera- 
tion that I consider to be m aterial weaknesses. 

This report is intended for the information of management, the Police Jury of the Parish of Pointe 
Coupee, New Roads, I,ouisiana (oversight entity), the City of New Roads, Louisiana, and tile 
1,egislative A uditor for the State of Louisiana. H ow ever, this report is a m atter of public record and 
its distribution is not lim ited. 

M arch 8, 1999 
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CERTIF|EI) PUBLIC ACCOUNTANT 

(A Professional Corporation) 
P~actice Lim ited to C;overnmental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANt"I IOR I)RIVI 

VI N'l~iZl ;SS. IA 7078)4120 

M ember 
am JnlcaN INS'I+/rlYH O+ cl,a 
I OUISIAIRA SOCiI.['y O F CI'A~ 
(;OVERNM I NT l INAN(:E 
O] FICI RS ASSO{]A'rION 

INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE W ITH REQUIREM ENTS 
APPLICABLE TO EACH M AJOR PROGRAM AND INTERNAL CONTROL OVER 

CO M PLIAN CE IN ACCO RDAN CE W ITH O M B CIRCULAR A-133 

M r. Charlie Bonnette, Chairm an 
and the M em hers of tile Board of Com m issioners 
False River A ir Park Com m ission 
N ew Roads, Louisiana 

1 have audited ~he compliance of FALSE RIVER AIR PA RK CO M M ISSIO N
, N EW  RO A D S, 

LOUISIANA (the "Commission"), a joint venture of the Pointe Coupee Parish Police Jury and 
City of N ew Roads, Louisiana, w ith the types of com pliance requirem ents described in the U

.S. 

Office of Management and Budget lOMB) Circular A-133 Compliance Supplement that are applicab]e to 
each of its major federal programs for the year ended December 31, 1998. The Commission's major 
federal program s are identified in the sum m ary of auditor's results section of the accom panying 
schedule of findings and questioned costs. Com pliance w ith the requirem ents of laws

, regulations, 
contracts and grants applicable to each of its major federal programs is the responsibility of the 
Com m ission's m anagem ent. M y responsibility is to express an opinion on the Com m ission's 
compliance based on nay audit. 

I conducted m y audit of com pliance in accordance with generally accepted auditing standards; the 
standards applicable to financial audits contained in Governm ent A uditing Standards

, issued by the 
Com ptroller G eneral of the U nited States; and O M B Circular A-133

, Audits of States, Local Govern- 
ments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that 1 plan 
and perform the audit fo obtain reasonable assurance about whether noncom pliance wltb the types 

of compliance requirements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit includes exam ining

, on a test basis, evidence about the 
Com m ission's com pliance with those requirem ents and perform ing such other procedures as we 
considered necessary in the circum stances. I believe that my audit provides a reasonable basis for nay 



opinion. M y audit does not provide a legal determ ination on the Com m ission's com pliance w ith 
those requirem ents. 

111 m y opinion, False R iver A ir Park Com m ission com plied
, in all m aterial respects, w ith the 

requirements referred to above that are applicable to each of its major federal programs for the year 
ended D ecem ber 31, 1998. 1 ]ow ever, the results of m y auditing procedures disclosed no instances of 
noncompliance with those requirem ents that are required to be reported in accordance with O M B 
Circular A-133. 

The m anagem ent of False River Air Park Com m ission is responsible for establishing and m aintaiu- 
tug effective internal control over com pliance w ith requirem ents of laws

, regulations, contracts and 
grants applicable to federal program s. In planning and perform ing m y audit

, I considered the 
Com m ission's internal control over com pliance with requirem ents that could have a direct and 

material effea on a major federal program in order to determine my auditing p,'ocedures for the 
purpose of expressing m y opinion on com pliance and to test and report on internal control over 
com pliance in accordance w ith O M B Circular A-133. 

M y consideralion of the internal control over com pliance w ould not necessarily disclose all m atters 
in the internal control that m ight be m aterial weaknesses. A m aterial weakness is a condition in 
w hich the design or operation of one or m ore on the internal control com ponents does not reduce 
to a relatively low level the risk that noncom pliance with applicable requirem ents of laws

, regula- 
tions, contracts and grants that would be material in relation to a major federal program being 
audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. I noted no m atters involving the internal control over financial 
reporting and its operation that I consider to be m aterial weaknesses. 

This report is intended for the inform ation of m anagem ent
, the Police Jury of the Parish of Pointe 

Coupee, New Roads, Louisiana (oversight entity), the City of New Roads, I.ouisiana, and the 
Legislative A uditor for the State of Louisiana. H owever

, this report is a m atter of public record and 
its distribution is not lim ited. 

M arch 8, 1999 
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FA LSE R IV ER A IR PA R K C O M M ISSIO N  

SC H ED U LE O F FIN D IN G S 
Y EA R EN D ED  D EC EM BER 31, 1998 

A . SU M M A RY O F A U D IT R ESU LTS 

2 

4 

6 

7 

8 

The auditor's report expresses an unqualified opinion on the general purpose financia 
statem ents of False River A ir Park Com m ission. 

N o reportable conditions were disclosed during the audit of the general purpose 
financial statem ents. 

N o instances of noncom pliance were considered nonm aterial to the general purpose 

financial statem ents of False River Air Park Com m ission during the audit. 

No reportable conditions were disclosed during the audit of the major federal award 
program s of False River A ir Park Com m ission. 

Tbe auditor's report on compliance for the major federal award programs for False 
River A ir Park Com m ission expresses an unqualified opinion. 

Tile programs tested as major programs included: 
a. A irport Im provem ent Program  - CFD A N o. 20.106 

The threshold for distinguishing Type A program s was $300,000 

False River" A ir" Park Com m ission was determ ined to be a low-risk auditee 

B. FIN D IN G S --  FIN AN C IAL STA TEM EN TS A U D IT 

C 

N one 

FINDINGS AND QUESTIONED COSTS -- M AJOR FEDERAL AW ARD PRO- 
G R AM S A U D IT 

N one 
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FALSE RIVER AIR PA RK CO M M ISSIO N  
N EW  RO AD S, LO U ISIAN A 

SC H ED ULE O F EX PEN D ITURES O F FED ERAL AW A RD S 
YEAR EN D ED D ECEM BER 31, 1998 

Federal Grantor/ 
Pass-Through Grantor/ 

Prop.ranl N am e 

U.S. Department of Transportation 
Federal Aviation Administration 

CFDA 
N um ber 

Airport Im provem ent Program 
Rehabilitation of Runway * 20.106 

Airport hnprovem ent Program 
Rehabilitation of Paralle Taxlway & Apron * 20.106 

Tota 
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Agency or 
Pass-through 
N um ber 

N /A 

N /A 

Federal 
Disbursements/ 
Ext~enditures 

$542,467 

382,411 

$924,878 


