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1 have audiled the accom panying general purpose financial statements of the Housing 
Authority of the Village of Youngsville (PHA) as of and for the year ended September 
30, 1999, as listed in the table of contents. These general purpose financial statements 
are the responsibility of the PH A 's managem ent. M y responsibility is to express an 
opinion on these general purpose financial statem ents based on my audit. 

1 conducted my audit in accordance w ith generally accepted auditing standards applicable 
to financial audits contained in G_oyernm e_nt A_uditing_ _ Standards_ , issued by the 
Comptroller General ot' the United States, and provisions of the Louisiana Governm ental 
Audit Guide. Those standards required that I plan and perform the audit to obtain 
reasonable assurance about w hether the general purpose financial statements are flee of 
material misstatem ent. An audit includes exam ining, on a test basis, evidence supporting 
the amounts and disclosures in the general purpose financial statem ents. An audit also 
includes assessing the accounting principles used and the significant estim ates made by 
m anagement, as well as evaluating the overall general purpose financial statement 
presentation. 1 believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the general purpose financial statements referred to above present fairly in 
all material respects, the financial position of the IIousing Authority of the Village of 
Y oungsville as of September 30, 1999, and the results of its operations and changes in its 
total equity for the year ended in conform ity with generally accepted accounting 
principles. 

As described in Note A to the financial statem ents, the PH A has changed from the 
Governmental Funds to the Enterprise Funds method for the year ended September 30, 
1999 



In accordance with Governm ent Auditir~g _Stmlda_r_ds_ , 1 have also issued a report dated 
Decem ber 9 1999 on my consideration of the PHA 's intern al control over financial 
reporting and my tests of its com pliance with certain law s, regulations, contracts, and 
grants. 

M y audit w as conducted for the purpose of form ing an opinion on tile general purpose 
financial statem ents of the PH A taken as a whole. The combining and individual fund 
financial statem ents and schedules, as w ell as the accom panying schedule of expenditures 
of federal aw ards is presented for purp oses of additional analysis as required by the U .S. 
Ott]ce of M anagem ent and Budget Circular A-133, Audits of States Local Govern ments 

and Non Profit orgagizations, and is not a required part of the general purpose financial 
statements. Such information has been subjected to the auditing procedures applied in 
the audit of the general purp ose financial statem ents and, in my opinion, is fairly 
presented in all m aterial respects in relation to the financial statements and any other 
included supplem entm'y inform ation taken as a w hole. 

This report is intended solely for the inform ation and use of the Board of Comm issioners 
of the PI1A, and for filing with the Department of HUD and should!not be used for any 
other purpose. '/ 

, 

i 
- J  

December 9, 1999 

W illiam Daniel M cCaskill, CPA 

A Professional Accounting Corporation 



Housing Authority of the U//age of YoungsviJle 
COM BINED BALANCE! SHEET -- ALL FUNDS 
Septem ber 30, 1999 

ASSETS 
Current assets: 
Cash and cash equivalents 
Cash with fiscal agent 
Tenants rents receivable 
Due from U.S, Departm ent 
of HUD 
Prepaid insurance 
Supplies inventory 
Other receivables 

Total current assets 

Fixed assets (net) 

Total assets 

LIABILITIES AND FU_ND_D_EQUITY 
Current liabilities: 
Accounts Payable and 
accrued liabilities 
Deferred revenues 
Current portion of long-term 
debt 
Security deposits 

Total current JiabJl~es 

Noncurrent liabili'des: 
Hom eownershJp funds held 
for tenants 
Accrued vacation pay 
Noncurrent portion of 
long-term debt 

Total liabil~es 

Fund equity: 

Contributed capital (net) 
Retained earnings 

Total fund equity 

Total liabili~es and fund 
equity 

see notes to financial statem ents 

LOW  RENT 
FW -1172 

28.226,34 

14,414.08 
5.833.00 

557.58 

49,031.00 

290,140.00 

339.171.00 

13.047.34 

1,775.00 

14,822.34 

14,822.34 

290,140.00 
34,208.66 

324,348.66 

339.171.00 

EXHIBIT A 



Housing Authority of tile Village of Youngsville EXH~Bll B 
CO M BINED STATEM ENT O F REVENUES, EXPENSE AND 
C HANG ES IN RETAINED EARNING S--ALL FUNDS 
For the year Ended Septem ber 30, 1999 

O perating revenues: 
Dwelling rental 
tnterest incom e 
O ther incom e 
HUD operating subsidy 

Total operating revenues 

C)perating expenses: 
Adm instration 
Tenant services 
Utilities 
O rdinary m aintenance 
General expense 
Protective services 
Non-routine m aintenance 
Housing assistance paym ents 
Prior Year Affecting Residual Receipts 

LOW  RENT 
FW -1172 

32,955.00 
265.61 

2,503.54 
14.414.00 

50.138.15 

11.945.60 

273.23 
14,439.81 
17.337.54 

107.28 

Operating expenses before depreciation 44,103.46 

Operating income/(Ioss) before depreciation 
Depreciation expense 
Net operating income/(Ioss) after depreciation 

Retained earnings (operating reserve), 9-30-98 
Add: HUD--REAC prior year GAAP adjustments 
Operating income/(Ioss} before depreciation 

6,034.69 
26,569.93 

(20,535.24) 

28.173.97 

6.034.69 

Retained earning (operating reserve), 9-30-99 34,208.66 

Net HUD contribution, 9-30-98 

Current year addition and REAC adjustments 

Net HUD contribution, 9-30-99 

Total Equity, 9-30-99 

see notes to financial statem ents 

567,784.15 

(277,644.15) 

290.140.00 

324.348.66 



Housing Authority of the Village of Youngsville EXHIBITC 
YounBsville, Louisiana 70592 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN RETAINED EARNINGS--BUDGET VS. ACTUAL 
GENERAL FUND FOR THE YEAR ENDED SEPTEMBER 30, 1999 

REVENUES 
LoCal Sources: 
Dwelling Rental 
Interest Charges 
Receipts from the Sale of Equipm ent 
Other 
Federal Sources: 
O perating Subsidy 
Annual Contribution~ 
Grants 
"~otal Revenues 

EXPENDITURES 
Current: 
Adm inistration 
Utilities 
Ordinary Maintenance & Ope rations 
protective Services 
General Expenditures 
Nonroutine Maintenance 
pdor Year Adjustments Affecting Residual Receipts 
Facilities Acquisition & Construction 
Debt Service: 
Principal Retirement 
Interest & Bank Charges 
Total Experld~t ures 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES (USES) 
Operating Transfers In 
O pe rating Transfers Out 
Total Other Financing Source~ (Uses) 

NET EXCESS (DEFICIENCY) OF REVENUES 
RETAINED EARNINGS AT BEGINNING OF YEAR 
RETAINED EARNINGS AT END OF YEAR 

Budget 
34,430.00 
1.500.00 

2,540.00 

14.414.00 

Favorable 
Actual Variance 
32,955.00 (1,475,00) 
265.61 (1,234 39) 

2,503.54 (36.46) 

82,884.00 50,138.15 (2,74585 

11,840 00 
470.00 

22,320.00 

19,410,00 

54,040 00 

(1,156.00) 

(1,156.00) 
28,173.97 
27,01797 

see notes to financial statem ents 

11,94560 
27323 

14.439,81 

17,337.20 

107.28 

(108.60) 
196 77 

7,880.19 

2,072.80 

(107.28) 

9.936.88 

6.035.03 7,191.03 

6,038.03 
28,173 97 
34,209.00 

7.191.03 

7.19103 



Housing Authority of the Village of Youngsville 
CO M BINED STATEM ENT O F CASH FLOW S -- ALL FUNDS 
For the Year Ended Septem ber 30, 1999 

Cash flow s from operating 
activities: 
Cash received from  tenants 
Cash received from other incom e 
Cash paid for goods and 
services 
Cash paid to em ployees 

Net cash provided by 
operating activities 

Cash flow s from noncapita 
financing activities: 
O perating grants and 
subsidies 

(:'ash flow s from capital 
and related financing activities 
Proceeds from  the issuance 
of notes 

Acquisition of capital assets 
Proceeds from  sale of 
equipm ent 

Net cash used for capita 
and related financing 
activities 

Cash flows from investing 
activities: 
Interest on investm ents 

Net increase in cash and cash 
equivalents 

Cash and cash equivalents 
at beginning of year 

Cash and cash equivalents 
at end of year 

see notes to financial statem ents 

LOW  RENT 
FW -1172 

32,955.00 
2.503.54 

(29,106.66) 
(14,160.00) 

(7,808.12) 

265.61 

(7,542.51) 

35.768.85 

28.226.34 

EXHIBIT D 
page 1 of 2 



Housing Authority of the Village of Youngsville 
COM BINED STATEM ENT O F CASH FLOW S--ALL FLOW S 
For the Year Ended Septem ber 30, 1999 

LO W  R ENT 
FW -1172 

EXHIBIT D 
page 2 of 2 

Reconciliation of operating incom e to net cash provided by operating activities 

Operating income (loss) 
Adjustments to reconcile 
operating incom e to net cash 
provided by operating activities: 
Depreciation 
Decrease in tenant 
rents receivable 
Increase due from 
U S.Departm ent of Hur) 

(Increase) decrease in supplies 
inventory 

Decrease in accounts 

receivable 
Increase in prepaid 
insurance 

Increase in accounts 
payable and accrued liabilities 

Increase in security 

deposits 

(Increase) decrease in accrued 
vacation pay 
Untraced difference 

Total adjustrnents 

Net cash provided by operating 
activities 

see notes to financial statem ents 

(20,535.24) 

26.569.93 

477.00 

(14,414.08) 

166.42 

(3,074.00) 

3.268.00 

2.00 

(268.15) 

12.727.12 

(7,808.12) 



TIlE HO USING A UTH O RITY O F TH E VILLAG E O F YO UNG SV ILLE 
YO UNG SV ILLE, LO UISIANA 
N O TES TO TH E FIN A N CIAL STATEM EN TS 

Housing Authorities are chartered as a public corporation under the laws (LSA-RS 
40:391) of tile Slate of Louisiana. tbr the purpose of providing safe and sanitary dwelling 
accom modations for the residents of Youngsville, Louisiana. This creation w as 
contingent upon the local governing body of the city or parish. The PttA is governed by 
a five member Board of Comm issioners. The members, appointed by the M ayor of 
Youngsville, Louisiana, serve a four year staggered term . 

Under the United States Housing Act of 1937, as amended, the US Departm ent of H UD 
has direct responsibility for adm inistering low rent housing program s in the United 
States. Accordingly, H U D has entered into an annual contributions contract with the 
PItA for the purpose of assisting the PttA in financing the acquisition, construction and 
leasing of housing units and to make annual contributions (subsidies) to the PHA for the 
purp ose of m aintaining this low rent character. 

( 1 )Financ_ig!. R ep_9_rt i_n~g _E n t i t g 

Generally accepted accounting principles require that the financial statem ents present the 
accounts and operations of the PHA and its component units, entities for which the PH A 
is considered to be financially accountable. Blended component units, although legally 
separate entities, are, in substance, part of the PHA's operations and data ti-om these 
mills, if any are com bined w ith data of the PHA . Each discretely presented com ponent, if 
any, would be repot-ted in a separate colum n in the com bined financial statem ents to 
em phasize that it is legally separate from the PHA . As of September 30, 1999, and tbr 
the fiscal then ended, the PHA had no discretely presented component units or any 
component units required to be blended in these financial statem ents. 

(2) Chanue in Accountinu Princinle 

For the year ended September 30, 1999, the PH A has changed from the Governm ent 
Funds M ethod to the Enterp rise M ethod. This change was strongly recomm ended by the 

Real Estate Assessment Center (REAC) of the Department of HUD. 

The Enterprise Funds M ethod accounts for operations in a manner similar to a private 
business. Under this m ethod, all assets, including fixed assets, and all liabilities are in 
one fund, and one financial statem ent. 

The Enterp rise Fund recognizes revenues and expenses on the fitl[ accrual basis. 
Revenues are recognized when earned and become measurable. Expenses are recognized 
in the period incurred, if m easurable. In the prior m ethod used, the Governm ental Funds 
M ethod, the modified accrual m ethod was necessary . 



D epreciation expense m ust be recognized for the Enterprise Fund. Under the 
Governmental Funds M ethod, depreciation was optional and the PH A elected not to 
recognize it. 

REAC suggests that accum ulated depreciation be charged to H UD Capital Contributions, 
not Retained Earnings. REAC directs that soft costs from developm ent and 
m odernization be deleted from fixed assets and charged to HU D Capital Contributions. 

REAC also directs PH A's to deleted outstanding debt owed to HU D, annual 
contributions and debt am ortization funds receivable due from HU D , and close tern to 
HU D Capital Contributions. 

The am ount of the Septem ber 30, 1998 operating reserve becom es the beginning retained 
earnings. These is no cum ulative effect on beginning retained earnings resulted from the 
accounting method change. 

(3) Bud geta.~ D~a 

The PH A is required by its H UD Annual Contributions Contract to adopt annual budgets 
for the Low Rent I-lousing Program and the Section 8 Programs. Annual budgets are not 

required for ClAP grants as their budgets are approved for the length of the project. Both 
annual and project length budgets require grantor approval. 

The PH A is under a lim ited budget review from H UD w ith the control category of total 
operating expenditures. If there are no overruns of the total operating expenditures, then 
H UD does not require budget revisions other than w hen there are substantial additions to 
nonroutine expenditures. 

The budget is prepared on a statutory (HUD) basis and does not contain a provision for 
uncollectible tenant receivables or depreciation. The budget does reflect furniture and 
equipm ent additions from operations. 

(4) ('ash and .C=ash E~ uivalents 

The entity defines cash and cash equivalents to include certificates of deposit, money 
market funds, savings accounts, and dem and deposits. 

(5) Tenaju _Receiva_bles 

Receivables for rental and service charges are reported in the General Fund, net of 
allow ances fbr doubtful accounts. 

(6) ComnensatedAbsences 

Authority employees accrue personal leave, or com pensated absences, by a prescribed 
formula based on length of service, 



NO TE B - CASH DEPO SITS W ITH FINAN CIAL IN STITUTION S 

It is entity's policy for deposits to be secured to be secured by collateral valued at m arket 
or par, which is lower, less the am ount of the Federal Deposit Insurance Corporation 
insurance. The entity's deposits are categorized to give an indication of the level of risk 
assumed by the entity at September 30, 1999. The categories are described as follows: 

Category 1 -- Insured or collateralized with securities held by the entity or by its agent in 
the entity's nam e. 

Category 2 -- Collateralized with securities held by the pledging financial institution's 
trust department or agent in the entity's nam e. 

Category  3 -- Uncollateralized, mfinsured and unregis::ered, but with securities held by 
the bank, its agent, pledged to the PH A, but not in the PHA's nam e. 

Cash Deposits, categorized by level of risk, (at cost, which approximates market) are 

Total 
Bank Bait 

Category 

$28,201.34 28,201.34 

2 

Even though the pledged securities are considered uncollateralized (Category 3) under 
the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a 
statutory requirem ent on the custodial bank to advertise and sell the pledged securities 
w ith 10 days of being notified by the PHA that the fiscal agent has failed to pay deposited 
funds upon dem and. 

NO TE C -- ACTIVITIES OF THE PHA 

At September 30, 1999, the PHA was managing 20 units of low-rent in I project under 
FW -1172. 

N OTE D --. CONTIN GENCIES 

The entity is subject to possible examinations by federal regulators who determine 
com pliance with term s, conditions, laws and regulations governing grants given to the 
entity in the current and prior years. These exam inations m ay result in required refund by 
the entity to federal grantors and/or program beneficiaries. 



NO TE E -- FIXED A SSETS 

As noted in N ote A, soft costs form erly capitalized have been written off and fixed assets 
are now depreciated on the straight-line m ethod over their estim ated useful lives as 
follow s: 

Site improvem ents 
Buildings 
Building improvem ents 
N ondwelling structures 
Equipm ent 

Cost 

Land $19,760 
Buildings and Im provem ents 620,355 
Equipm ent 22,630 
Site Im provem ent 58,785 

20 Years 
20 Years 
10 Years 
20 Y ears 
3 to 7 Y ears 

9-30-99 
Current Prior 
Depreciation Depreciation Net 

26,570 323,405 
- -  22,630 
- -  58,785 

19,760 
270,380 

0 
0 

$ 721,530 26,570 404,820 290,140 

All land and building are encumbered by a D eclaration of Tru st in favor of the United 
States of Am erica as security for obligations guaranteed by the governm ent and to protect 
other interests of the governm ent. 

N O TE F -- LON G-TERM  DEBT 

As noted in Note A, long-term debt ow ed to H UD has been closed to HUD Capital 
Contributions. For the year ended M onth date, year, Housing Agency bonds outstanding 
of $0.00 were closed to capital contributions. 

N OTE G --. RETIREM EN T PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined 
contribution plan. In a defined contribution plan, benefits depend solely on amounts 
contributed to the plan, plus investm ent earnings. Employees are eligible to participate 
after a six m onths exclusionary period. The em ployees contribute 5% and the entity 
contributes 8%  of the em ployee's base salary each m onth. The entity's contributions for 
each employee (and interest allocated to the employee's account) are vested 20% 
annually for each year of participation. An em ployee is fully vested after 5 years of 
participation. 



The entity's total payroll in fiscal year ended September 30, 1999 was $14,160. The 
entity's contributions w ere calculated using the base salary am ount of $14,160. 
Contributions to plan were $708 and $1132.80 by the employee and the entity, 
respectively. 

NO TE tt -- I)ISCLO SURES ABOUT FAIR VAI,UE OF FINA NCIAL INSTRUM EN TS 

The following m ethods and assumptions were used to estim ate the fair value of each class 
of financial instrum ents for w hich it is practicable to estim ate tbat value: 

Cash _~J3d jjwe_s_t me0t s 

The carrying am ount approxim ates fair value because of the short maturity of these 
instrum ents. 

NOTE 1 -- ACCOU NTING FOR THE IM PA IRM ENT OF LON G-LIVED A SSETS 

The full am ount of the carry ing value of buildings and land improvements are deemed 
recoverable fiom future cash flow s. 

NOTE J --. U SE OF ESTIM ATES IN TttE PREPARATION OF FINAN CIAL 
STATEM ENTS 

The preparation of financial statem ents in conformity w ith generally accepted accounting 
principles requires management to make estimates and assum ptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results could differ from those 
estim ates. 

NO TE K 1NTERFUN D ASSETS/LIABILITIES 

lnterfund receivables/payable at September 30, 1999 are as follows 

NO NE 



}--lousing Authority of the Village of Youngsville SCHEDULE 
V illage of Youngsville, Louisiana 
SCHEDULE O F EXPENDITURES OF FEDERAL AW ARDS 
[.:or the year ended Septem ber 30, 1999 

FEDERA L AG ENCY 
CFDA 
NO . 

U S Departm ent of Flousing and Urban Developm ent Direct Program s 

Low Incom e Housing: 
O perating Subsidy 
Leased 
Developm ent 
Total Low  Incom e Housing 14.850 

Section 8 Cluster: 
Vouchers 

Certificates 
M oderate Rehabilitation 
New  Construction 
Substantial Rehabilitation 
Total Section 8 Cluster 

Com prehensive G rants 

C lAP 

14.855 
14.857 
14.856 
14.182 

14.182 

14.859 

14.852 

Public Housing Drug Elim ination Program : 
PHDEP 
Youth Sports 
Total PHDEP 14.854 
Shelter + Care 14.238 
HO PE 14.858 
HOM E 14.239 

Child Care Food Program (USDA) 10.558 

TO TA L FEDERA l.. EXPENDITURES 

NOTE: This schedule of expenditures of federal awards is 
prepared on the GAAP basis of accounting. 

see notes to financial statem ents 

Federal Award 

Expenditures 

14,414.00 

14.414.00 

14,414.00 



Housing Authority of the Village of Youngsville SCHEDULE II 
Youngsville, Louisiana 70592 
STATEM ENT OF INCOM E AND EXPENSE--PHA OW NED HO USING 
Annuat Contribution Contract PW -1172 HUD Regulatory Basis 
For the year ended Septem ber 30, 1999 

O PERATING INCO M E-" 
Dwelling Rental 
Interest Incom e 
Other Incom e 

Total O perating Incom e 

O PERATING EXPENSES: 
Adm instration 
Tenants Services 
Utilities 
O rdinary  M aintenance and O perations 
G eneral Expense 
Non-Routine M aintenance 

"Total O perating Expenses 

NET O PERATING DEFICIT 

32,955.00 
265.61 

2.503.54 

35.724.15 

11,945.60 

273.23 
14,439.81 
17.337.54 

43.996.18 

(8,272.03) 

O THER CHARG ES: 
Interest on Notes and Bonds 

Prior Period Adjustments Affecting 
Residual Receipts 107.28 

G ain or Loss from Disposition of Nonexpendable 
Equipm ent 

TOTAL OTHER CHARG ES 

DEFICIT 

see notes to financial statem ents 

107.28 

(8,379.31) 
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M EM BER 
LOUISIANA S~.N2|FFI'Y OF CPA'S 
M ISSISSIPPI gOCIETY OF CPA'S 

kM ERICAN INSTI'I U'II~ OF CPA'S 

REPORT ON COM PI.IANCE AND ON INTERNAl. 
(:ONTRO I. OVER FINANCIAL REPORTING BASED O N AN AUDIT 

O I' FINAN(?IAL STATEM ENTS PERFORM ED IN A(2CO RDAN(?E %VITn 
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BO ARD OF CO M M ISSIO NERS 
HO USING A UTHORITY OF THE VILLAGE O F YOUN GSVILLE 
YO UNG SVILLE, LO UISIAN A 70592 

1 have audited the financial statem ents of the H ousing Authority of the Village of 

YoungsviIle (PHA), as of and for the year ended September 30, 1999, and have issued 
my report thereon dated D ecem ber 9, 1999. I conducted my audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits 
contained in Governm ent Audit Stai)_d_a_Lds, issued by the Com ptroller General of the 
United States. 

Com pli,ar~ce 
As part of obtaining reasonable assurance about w hether the PH A's financial statem ents 
are free of material misstatement, 1 pertbrmed tests of its compliance with certain 
provisions of law s, regulations, contracts and grants, noncom pliance with which could 
have a direct and m aterial effect on the determ ination of financial statem ent am ounts. 

However, providing an opinion on compliance with those provisions was not an objective 
of my audit and accordingly, I do not express such an opinion. The results of my tests 
disclosed rio instances of noncom pliance that are required to be reported under 
Governm ent Auditintt Standards. 

Intern al Control Over Financial Rego~ ing 
In planning and performing my audit, I considered the PttA 's intern al control over 
financial reporting in order to determ ine my auditing procedures for the purpose of 
expressing my opinion on the financial statements and not to provide assurance on the 
internal control over financial reporting. M y consideration of the intern al control over 
financial reporting w ould not necessarily disclose all matters in the intern al control over 
financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or cooperation of one or m ore of the internal control 
components does not reduce to a relatively low level the risk that m isstatem ents in the 
amounts that would be m aterial in relation to the financial statements being audited may 
occur and not be detected within a timely period by employees in the normal course of 



performing their assigned functions. I noted no m atters involving the internal control 
over financial reporting and its operation that I consider to be material weaknesses. 

This report is intended for the inform ation of the audit comm i 
HU D . H owever, this report is a m atter of public record and its 

December 9, 1999 

W illiam Daniel M cCaskill, CPA 
A Professiona/Accounting Corporation 
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_ComNjance 
1 have audited the com pliance of the Housing Authority of the Village of Youngsville 

(PHA) with the types of compliance requirements described in the U S Office uf 
M anaggnrent .aj)d Budg~  C_ircular _A_-[33 Compliance S_up_pJement that are 
applicable to each of its major federal programs fbr the year ended September 30, 1999. 
The PHA's major federal programs are identified in the summary of auditor's results 
section of the accom panying schedule of findings and questioned costs. Com pliance w ith 
the requirements of laws, regulations, contracts, and grants applicable to each of its major 
federal program s is the responsibility of the PH A 's managem ent. M y responsibility is to 
express an opinion on the PttA~s com pliance based on m y audit. 

I conducted my audit of compliance in accordance w ith generally accepted auditing 
standards: the standards applicable to financial audits contained in Government Auditing 
Standa_rds, issued by the Comptroller General of the United States; and OM B Circular, 
_Audits o_  f S!_al~  Local Governm ents and N on Profit OrN anizations. 
Those standards and OM B Circular A-133 require that 1 plan and perform the audit to 
obtain reasonable assurance about whether noncom pliance with the types of com pliance 

requirements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit includes exam ining, on a test basis, evidence about 
the PHA's compliance with those requirem ents and pertbrming such other procedures as 
we considered necessa~  in the circum stances. 1 believe that my audit provides a 
reasonable basis for my opinion. M y audit does not provide a legal determination on the 
PttA's com pliance with those requirements. 

In nay opinion, the PH A's com plied, 
referred to above that are applicable to 
ended M onth date, year. 

in all m aterial respects with the requirem ents 

each of its major t~deral programs fbr the year 



Internal C_
o!~trol Over Compliance 

The managem ent of the PH A is responsible tbr establishing an d m aintaining effective 
internal control over compliance with requirem ents of law s, regulations, contracts and 
grants applicable to federal program s. In planning and performing my audit, 1 considered 
the PH A's intern al control over com pliance w ith requirem euts that could have a direct 

and material effect on a major federal program in order to determine my auditing 
procedures for the purpose of expressing my opinion on com pliance and to test and report 
on internal control over com pliance in accordance with OM B Circular A-133. 

M y consideration of the intern al control over com pliance w ould not necessarily disclose 
all m atter in the internal control that might be m aterial w eaknesses. A material weakness 
is a condition in which the design or operation of the internal control components does 
not reduce to a relatively low level the risk that noncompliance with applicable 
requirements of law s, regulations, contracts an d grants that would be m aterial in relation 

to a major federal program being audited may occur and not be detected within a timely 
period by employees in the norm al course of perform ing their assigned functions. I noted 
no m atters involving the internal control over com pliance and its operation that I consider 
to be m aterial weaknesses. 

This report is intended for the inform ation of the audit comm ittee, m anagem ent, and 
H UD. However, this report is a matter of public record and i~ distribution is not limited. 

\ 

D ecem ber 9, 1999 

W illiam Daniel M cCaskill, CPA 

A Professional Accounting Corporation 



TIlE H O U SING  A UTH O RITY O F TH E V ILLA G E O F YO UNG SVILLE 
YOU NG SVILLE, LOU ISIAN A 

SUM M A RY SCH ED ULE O F PRIO R FINDING S 

There were no tindings in the prior audit 



TH E H O USIN G AUT H O R ITY O F TH E VILLA G E O F YO UNG SV ILLE 
YOUNG SVILLE, LO UISIAN A 

SCHEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS 

Per A-133, Section 505(d) 

1. Sum mary Schedule of Auditors Results 

v 

The report includes an unqualified opinion on the financial statements 

There were no reportable conditions in internal controls found required 
to be disclosed at the financial statem ent level. 

The audit disclosed no noncom pliance which is material to the 
financial statem ents. 

No reportable conditions in internal control over maior programs, as 
required by A-133, were disclosed by the audit. 

v. The compliance report issued for major programs was unqualified 

v[ The report disclosed no audit findings required to be reported under 
Section 5t0a of A-133. 

All major programs have oversight by HUD and are identified as 
follow s: 

CFD A 

14.850 

N am e of Program 

Low Rent H ousing 

viii. The dollar threshold used to distinguish between Type A and Type B 
program s was $300,000. 

ix. The auditee was considered a low risk auditee. 

Finding relating to the financial statem ents required to be reported with 
GAGAS are as follow s: 

N one 

Findings and questioned costs for Federal awards as defined in A-133, Section 
510a all w ith H UD oversight: 

None 



TH IS ttO USIN G A UTItO R ITY O F TH E V ILLAG E O F YO UNG SVILLE 
YOUNG SVILLE, LOUISIANA 

CO R RECTIVE A CTIO N PLA N 

Our corrective action plan is as follow s 

N ONE 


