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W ILLIt~. L . M O U N T 
M AYO R 

M arch 30, 1999 

C IT Y O F LA K E C H A R L E S 
1ZO . Box 3706 

Lake Charles, LA 70602-3706 
(318)491-1251 ~ FAX (318)491-I225 

Honorable W illie L. M ount, M ayor 
M em bers of the City Council 

Dear M ayor and City Council M em bers 

D EPA RTM EN T O F FIN A N C E 
Ronald I~ Kernerly, D irector 

1 am pleosed to subm it the Com prehensive Annual Financial Report of the City of Lake Charles for 
the year ended Septem ber 30, 1998. This report has been prepared by the City's Finance 
Department in accordance with generally accepted accounting principles, and the general purpose 
financial statements co ntained herein have been independently audited  in acco rdance w ith applicable 
law and governm en tal auditing standards. However, the Finance Departm ent is responsible for the 
accuracy of th e financial statem ents an d the co mpleteness an d fairness of the presentation, including 
all note disclosures. W e believe thal this report fairly and accurately presents the financial position 
of the City and the results of operation of the various funds for the period covered, and that all 
disclosures necessary for such presentation have been included. 

The co ntents of this report are presented in three parts as follows: (1) an introductory section which 
includes this letter of transm ittal, providing an overview of the City's activities and financial 
operations; (2) a finan cial section co nsisting of the City's financial statements, note disclosures and 
accompanying auditor's opinion; and (3) a statistical section providing additional unaudited data 
focusing on financial and eco nom ic characteristics and trends. 

The City of Lake Charles was inco rp orated in 1867 and operates under a 1961 City Charter 
providing for a M ayor-Council form of governm ent. The City provides the full range of traditional 
m unicipal serv ices, as well as several specialized facilities such as the Civic Center coliseum and 
th eater com plex, M allard Cove Golf Course, and the Central School Arts and Hum anities Center, 
all of which have regional service areas. The City has a population of approxim ately 76,000 w ithin 
its corporate lim its. The m etropolitan area, which covers Calcasieu Parish, has a current estim ated 
population of 180,000. 

The financial statem en ts pres ented  in this report include all funds, acco unts, and organ izational units 
under the o~ntrol of the City during the year ended September 30, 1998. The separately co ntrolled 
accounts of the Lake Charles City Court and the W ard Three M arshal are also incorporated in this 
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report's financial statem ents as "com ponent units," w hich are financially interdependent w ith the 
City but not under the City's legal co ntrol. All other activity which is presented in the financial 
statemen ts represents funds under the control or custody of the City , through its elected M ayor and 
City Council. This report does not include the Housing Authority of Lake Charles, which is both 
legally and financially independent of the City. 

Areaw ide Econom ic Environm en 

Lake CharMs is the principal city and trade center of Southwest Louisiana, and is serviced by a deep 
water port locateA 30 miles from the Gulf of Mexico. The major component of the area's eco nomic 
base is die co ncentration of petrochemical and related m anufacturing industries which has developed 
along the deep water ship channel over the past sixty years. This industrial co m plex has  expanded 

significantly during the 1990's, both through plant additions and development of major new 
facilities . This man ufacturing sector currently employs over 10,000 persons directly, and typically 

generates several thousand additional jobs in the form of contract co nstruction and maintenance. 

The area's economic base has become somewhat more diversified in recent years with the additions 

of a major aircraft modification facility at Chennault Industrial Airpark, which is a converted air 
base site adjoining the City, and with the development of two casino riverboat complexes which rely 
prim arily on proxim ity to the large southeas t Texas  m arket. These operations co llectively provide 

over 4,000 direct jobs, which are highly beneficial to the local eco nomy, but also subject to greater 
long-term uncertainty than the capital-intensive petrochem ical industries. 

Other im portant com ponents of local eco nom ic growth during the pas t few years have included a 
rapidly expanding retail and service sector, b.igh levels of co nstruction activity, and continued 
growth of shipping and marine serv ices. In the surrounding region, agriculture, tim ber and oil and 
gas production are also significant contributors to the trade and transportation sectors of the Lake 
Charles area's eco nom y. 

One m eas t, re of im provem ent in the health of the area eco nom y over the past decade is the 
m etropolitan area's unem ploym ent rate, which ranged as high as 16 percent during the econom ic 
dow nturn  of the m id-1980's. That rate has declined to a level ranging between 5 and 6 percent 
throughout m ost of the past five years, which represents the longest period of sustained high 

employment and job growth in the local labor market since the late 1950's. 

Since  m ost of the area's industrial facilities are located outside the City
, the City itself is prim arily 

a center of retail, service, an d governmental activity . The retail sector in particular is experiencing 
rapid expansion in response to regional population and inco m e growt h. Recent and pending 
additions include a major shopping mall expansion project, several national and regional chain 
restauran ts, large-scale specialty retail an d disco unt outlets, both national and local, and many other 
new or expanded smaller busines ses. In the service sector, several hotels and m otels are in various 
stages  of developm en t or co m pletion w ith in the City, and other sectors such as health serv ices  have 
experience d steady growth sim ilar to national trends. One of the area's two-boat cas ino riverboat 



complexes is located within the City, constituting a major source of local tax revenue as well as 
employment. The public sector is another major generator of employment within the City, owing 
to the presence of facilities such as M cNeese State University, the Port of Lake Charles general 
cargo docks, and regional, state and federal offices as well as local government entities. 

The City has experienced steady residen tial growth during the 1990's as a result of new co nstruction 
and an nexation of developing areas . Another im portant recent trend has been an increased pace of 

new development and renovation projects in the City's downtown area and adjoining older 
residential districts. This activity reflects m arket forces and growing interest in historic 

preservation, but has also been stimulated in part by major public projects such as the City's 
lakefront developm ent program and Central School restoration. 

Current fbrecasts project a continuation of strong economic growth in the local area through at least 
the next two yea rs, and the trade an d services sectors w ithin the City proper are expected to respond 
accordingly. One area of co ncern is the ability of the public sector to continue to provide the 
infras tructure necessary to support this growth. The City and other local govern m ental entities are 
heavily dependent on sales taxes as a prim ary source of revenue, and the rate of growth of that 
revenue has frequently failed to m eet expectations or needs as sociated w ith co m m unity gr owt h and 
expansion. 

W ithin the past five years, Lake Charles has experienced an accelerated pace of developm ent and 
activity in the public sector as  well as  the private econom y. The past year has  been particularly 

eventful with regard to City projects and activities, some of which are highlighted below: 

The Prien Lake Mall expansion and renovation project was completed and fully open for 
bttsiness in October, 1998. The project, which added over 400,000 square feet of new retail 
space to an existing shopping m all, was facilitated by a sales tax increm ent financing 
agxeement under which the City and other local taxing authorities will utilize increas ed sales 
ta~ revenues from the expanded facility to reimburse the developer for a portion of project 
costs. 

Additional major retail expansion is on-going at the Power Center, a specialty retail and 
service co m plex located in the southeast seclion of the City. Recent additions include two 

major building materials and home improvement retailers, an office stlpply outlet, several 
res taurants, an d a pending strip m all developmen t. The City has co mpleted a street widening 

project to facilitate further development within this co mplex. 

The Civic Can ter has  undergone additional phas es of both interior and exterior renovation, 
and is now hom e to the Lake Charles Ice Pirates, which began play in the W estern  
Professional Hockey League in October, 1997. The City has invested over $5.5 m illion in 
improvements to this facility within the past three years, and it is currently enjoying the 
highest level of utilization since its opening in 1972. 
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A continuing program of annexation expanded the area w ithin the City's co rporate lim its by 
m ore than six square m iles during 1998 and the first quarter of 1999. The largest single 
an nexation includes a proposed planned com munity site which m ay ultimately contain up 
to 1,500 dwelling units, together w ith supporting co m m ercial and recreational facilities. 

The City's pension m erger debts to statewide fire and police retirement systems were 
refinanced  through the issuance of $12,655,000 in refunding bonds, which reduced the 
rem aining term of the debt from 17 to 15 years and achieved a gross savings of over $2 
m illion in future debt service co sts. 

The City co ntinued an extensive capital im provem ent program w hich included 

o~mmencement of construction on several major arterial street projects, allocation of over 
$9 m illion for the initial stage of a wastewater treatm ent facility expansion and improvement 
program , and a w ide variety of other on-going im provem ents to existing infrastructure, 
recreational, and general governm ent facilities. Construction w as also com m enced on a 

multi-year stale project to reconstruct Interstate 10 within the City, and other state highway 
iroprovement projects which will improve local traffic flow are on-going 

A M arch, 1998 agr eem ent with th e operator of the riverboat cas ino com plex within the City 
has substitu ted a predictable level of contractu al paym ents for the highly variable revenue 
stream which the City previously received from the per-person adm ission tax authorized by 
state enabling legislation. The resulting paym ents will provide approxim ately $6 m illion 
annually in available funding for the City's capital im provem ent program in 1999 and 
subsequent years, as it is the City's policy to restrict the use of this source of revenue to 

c~.pital projects and similar non-recurring items. 

Current and Fuh~re Initiatives 

The City is currently undertaking further renovations to the Civic Center, an initial stage of 
upgrading its existing w astewater treatm ent facilities, a complete restoration of the City Court 
building which was originally built as a 1911 city hall, and a co ntinuing program of water system 
extensions and distribution improvem ents. However, street and drainage infras tru ctu re 
im provem ent rem ains  the largest co m ponent of the City's capital program , accounting for nearly 

$10 million in 1998 spending and a similar projected level in 1999. The City is also carrying out 
a variety of other serv ice-oriented im provem ent efforts which include the expansion of its 
com m unity policing progr am , consolidation of em ergency dispatching, and organization-wide 

computer system additions and replacements. A major recent development is the pending approval 
of a site donation which w ill support the developm ent of a large scale m ulti-sport complex 
previously identified as  the recreation system 's most critical need 

As requiro:l by gen erally accepted accounting principles
, the City's accounts are organized into self- 

contained funds. Activities considered to be governm ental in nature are acco unted for in the 

General Fund, Special Revenue Funds, and the Debt Service and Capital Projects Funds. The 
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financial activity and status of this group of governm enta l funds is sum m arized in the following 
sections. 

Revenue,_ Sum m ,~_~  

Total revenues of th e City's governm ental funds w ere $57,525,667 for the 1998 fiscal year, which 
represents an increase of $2,050,067 or 3.7 percent from the 1997 total. The following table 
summarizes the revenue amounts and year-to-year changes for major revenue sources and 
categories. 

Percent Increase 

Percent of (Decrease) from 
Revem le Source 1998Am ount Tota l 1997 

Propen) axes $ 4,827,270 8.4 4.6 

Sales taxes 27,616,696 48.0 6.1 

O ccupational taxes 2,196,952 3.8 3.4 

]Riverboat admissions 5,352,200 9.3 12.5 
i 

Special sessments 69,470 0.1 (44.3) 

Licenses, perm its and franchises 4,450,105 7.7 0.6 

Charg )r services 3,231,181 5.6 12.1 

Fines and forfeitures 388,801 0.7 (8.6) 

lnlerg nmental 4,912,306 8.6 (8.8) 

Interest earnings 2,419,588 4.2 (6.9) 

Othe :nue 2,061,098 3.6 (12.6) 

Total $57,525,667 100.0 3.7 

The 1998 increas es in tax and service charge revenues are a reflection of new construction and 
econom ic expansion, while the gr owth of riverboat adm ission paym ents is due to the effect of a new 
co ntractual agreem ent which increas ed these paym ents at m id-year . Intergovernmental revenues 
and interest earnings were decreased as a result of one-tim e events such as federal and state disas ter 
as sistance rec~ived in response to a 1997 ice storm , an d to chan ge in the bas is of rep orting interest 
earnings which results from valuation of investm ents at m arket value rather than am ortized co st. 

The above tabulation illustrates  th e City's dependency on sales taxes, w hich account for nearly half 
of all governm ental fund revenues and for m ore than half of the revenues received from sources 
other th an intergovem m ental paym ents . M ore significantly, the net gain in sales tax revenue from 
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1997 to 1998 accounted for m ore than 77 percent of the total increase in revenue dollars for all 
governm ental funds. Although sales taxes should continueto perform strongly in the short term due 
to retail expansions, longer term eco nom ic shifts toward untaxed services and "on-line" sales m ay 
eventually underm ine the growth potential of this revenue source. 

Expenditure Summ ary. 

Expenditures and additional transfers from governm ental funds totaled $53,789,499 for the 1998 
fiscal year, representing a decrease of $563,645 or 1.0 percent from the 1997 total. The use of 
these funds for departm ental operations and other purposes is sum m arized in the following table. 

Percent Increas e 

Percent (Decrease) from 
U se of Funds 1998Am ount of Total 1997 

Current ,erating expenditures: 

General government $ 1,808,571 3.4 1.7 

Finance 1,034,447 1.9 6.1 

Personnel 227,847 0.4 11.6 

Public safety 15,515,080 28.8 1.4 

Pt ~orks 12,047,984 22.4 (12.2) 

g and developm ent 1,664,167 3.1 30.2 

Community services 2,781,780 5.2 (2.7) 

I services 2,006,759 3.7 10.5 

Other exF :nditures and uses: 

Capital projects 13,862,739 25.8 1.1 

D ebt serv ice 606,520 1.1 242.6 

lsfers to other funds 2,233,605 4.2 (11.7) 

Total $53,789,499 100.0 (1 .o) 

Significant ehanges in expenditures include decreases w hich reflect non-recurring 1997 ice storm 
clean-up co sts in tile Public W orks and Com m unity Serv ices departm ents, and increases which 
reflect expanded activity or expenditure allocation changes from 1997 to 1998 in other departm ents 
such as H um an Resources, Planning and D evelopm ent, and General Serv ices. Changes in debt 
service and net transfer tota ls are prim arily attributable to the issuance of refunding bonds for the 
retirem ent of pension m erger debt during 1998. The net transfer am ount and overall total include 
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both operating transfers and residual equity or capital lxansfers which were m ade to enterprise funds 
The use of bond proceeds for debt refunding is excluded from the above tabulation, 

Fund B~d.all.~~  

As a res ult of the 1998 financial activity described above, the total fund balances of all 
governmental funds increased by $4,111,431. A comparison of 1997 and 1998 ending fund 
balances for the respective fund types is shown below . 

Total Fund Balances 

N et Change 
nd Type 1998 1997 1997 to 1998 

General and $17,228,912 $16,085,163 $1,143,739 

Special ~venue 5,000,262 4,657,221 343,041 

D ebt Service 2,279,932 908,993 1,370,939 

Capital ajects 24,547,958 23,294,256 1,253,702 

Total $49,057,064 $44,945,633 $4,111,431 

Portions of the ending 1998 balances are res erved as required for item s such as invem ories, debt 

service, and capital project co ntract encumbrances. Additional portions are designated for use 
during 1999, primarily with respect to capital projects. The City seeks to maintain a substantial 
overall balance at all tim es in the General Fund, in order to co m pensate for exposure to revenue 
fluctuations and cost co ntingencies such as disas ter events. 

The City m aintains a total of seven proprietary funds, in which financial activity is reported on a 
basis sim ilar to that of private business. This category includes four enterprise funds, in which 
serv ices ar e provided to the general public, and three internal service funds, in which serv ices are 
provided prim arily to the City's own departm ents or em ployees. The financial activity of those 
funds and their relationship to general govern m ental operations is sum m arized below . 
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Enterpri,~  Funds 

This fund type is used to account for Civic Center, Public Transit, Golf Course, and W ater Utility 
operations. The Civic Center and Transit System have historically experienced significant operating 
deficits, with expenses substantially exceeding the revenue generated by their operations. The Golf 
Course generally operates at or above a "break even" level, while the W ater U tility typically 
generates significant net inco m e. The following table shows revenues and other financing sources 
of these funds for the 1998 fiscal year. 

1998 Revenues and Other Civic Golf Public W ater 

Sources (thousands) Center Course Transit Utility 

Operating revenues $1,618 $1,202 $ 80 $6,584 

lntergov~ nm ental revenue 251 0 586 0 

O ther non-operating revenue 

(expense) 25 20 4 243 

Operating transfers 620 36 444 193 

Total $2,514 $1,258 $1,114 $7,020 

In addition to revenues and operating transfers as shown above, enterprise funds received a total of 
$2,543,272 as contributed capital from govern mental funds during 1998, all of which was allocated 
for continuing renovations of the Civic Center. The total capital expenditures m ade through 
enterprise funds during the year w ere $4,433,627, co nsisting prim arily of w ater system 
im provem ents and Civic Center renovations. 

ntem al Service Funds 

The Risk M anagem ent Fund w as established in m id-1986 to acco unt for the City's self-insurance 
program , which co vers workers' co m pensation and most form s of liability risks. Operating 
revenues of this fund are provided by internal service charges which are distributed among the 
City's d~Jatm aents an d activities in proportion to estim ated risk. This fund receivexl $2,523,736 in 
operating revenue and an additional $959,453 from interest earnings and other revenue during 1998, 
while incurring expenses and loss accruals totaling $2,316,921. 

The Vehicle Replacem ent Fund is a revolving fund which finances the acquisition of general 
purp ose vehicles from revenues generated by intern al serv ice charges for vehicle use. The fund 
received $255,305 from such charges during 1998, while providing a total of $95,737 for new 
vehicle purchases. 

The Em ployee Group Insurance Fund w as  established in 1993 to acco unt for self-funding of 
employee group health benefits by the City . This fund received $2,667,980 in City and employee 
payroll contributions and paid $2,285,947 in claim s and expenses during the 1998 fiscal year. 
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Pension A dm inistration 

Other Financial Activi~ 

The City participates in three cost-sharing state-sponsored retirem ent system s, which together co ver 
virtually all of the City's full-time employees. Employees other than fire and police civil service 
personnel also participate in the federal social security system . The City has also previously 
m aintained two local pension trust funds which acco unted for police and fire retirem ent benefits 
prior to th eir m erg~  with state-spo nsored systems, and for a portion of the on-going co sts resulting 
from those mergers. In co nnection wi th the 1998 bond refunding of the City's pension merger debt, 
those funds have been closed and their assets transferred to debt serv ice funds. 

Debt Adrnjnistratig_a 

The major co mpo nent of the City's long-term debt relates to the previous mergers of local fire and 
police pension funds, which required the amortization of the accumulated unfunded pension 
liabilities transferred from those fu nds to the respective state-sponsored retirem ent systems. The 
original m erger am ortization agreements, which extended for thirty years at 7 percent interest, w ere 

paid off during 1998 th rough the $12,655,000 refunding bond issue previously m entioned. As w ith 
the previous merger paym ents, this debt is payable from annual revenues of the General Fund, but 
reaches final m aturity tw o years earlier an d provides an average interest co st reduction of nearly 20 
percent. 

The other major change in long-term debt during 1998 is the addition of a $4,000,000 
reim bursem en t liability under the term s of the sales tax increm ent financing agr eem ent w hich w as 

entered into for the Prien Lake Mall project. This liability was co ntingent upon co mpletion of the 
project, which occurred in October, 1998, and is also contingent upon the project site's generation 
of increm ental sales tax revenues, 50 percent of w hich are payable to the developer up to the lim it 
of liability during a m aximum term  often years. Early indications are that the sales volum e will 
enable this lim it to be reached in co nsiderably less than ten years. 

The City currently has no outstanding general obligation bonds, but does have other lim ited 
obligation debt in the form  of special as sessm ent bonds, of xvhieh $128,459 rem ained outstanding 
as of September 30, 1998. An additional issue of up to $600,000 in special assessm ent bonds is 

anticipated during 1999 for the recently completed Derek Drive widening project in the Power 
Center retail co m plex. 

Risk M anagem ent 

During 1998, the City entered into agr eements which drastically reduced its retained risk for m ost 
liability exposures, provided  for third-party administration of subsequent claims, and consolidated 
its property an d hazard ins urance co verages. As  a result, the Risk M anagem ent Fund now acco unts 
for property insuran ce premiums as well as liability risks, and the reduction of self-insured 
retentions is expected to reduce the overall cost of the program in subsequent years. 
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Funds under the control of the City are held in an interest bearing cash pool, from w hich 
investm ents are m ade in accordance w ith statutory restrictions and locally adopted investm ent 
policy. Interest and investm ent earnings for all funds totaled $3,875,650 for the 1998 fiscal year, 
representing a decrease of 4.2 percent from the preceding year. This decrease is attributable to 
m arket tren ds and to the implementation of an accounting standards change requiring the repo rting 
of 1998 earn ings and restatem ent of 1997 earnings to include changes in m arket valuation of 
investm ents. City policy restricts investm ents to short-term and interm ediate-term obligations of 
the U . S. Governm ent and its agencies and instrum entalities, and to participation in a local 
governm ent investm ent pool which is sim ilarly restricted. The City requires sim ilar form s of 
co llateral or repurchas ed securities to fully secure its bank deposits. 

The City m aintains intern al acco unting controls designed to provide reas onable, but not absolute, 
as surance regarding th e safeguarding of as sets against loss from unauthorized use or disposition, as  
w ell as the reliability of financial records for preparing financial statem ents. The concept of 

reasonable assurance recogn izes that (1) the cost of a control should not exceed the benefit likely 
to be derived, and (2) the evaluation of costs and benefits requires estimates and judgements by 
management. The current system of controls is believed to provide such assurance, but is subject 
to periodic evaluation by City m anagem ent in response to changing conditions. 

Budgetary control is maintained administratively at the expenditure object level, and expenditures 
are legally co ntrolled at the departm ent and fund level with respect to the General Fund and Special 
Revenue Funds, in w hich annual budgetary appropriations are legally required. W ith the exception 

of capital projects which are authorized on a project length basis, budgetary appropriations are 
annual, and any outstanding encumbrances at year end are subject to re-appropriation for the 
subsequent year. 

The City Charter requires that an annual independent audit of the City's financial statements be 
m ade by a certified public accountant selected  by th e City Council. This requirem en t has been m et, 
and a copy of the auditor's opinion is included in the financial section of this repo rt. However, the 
City's Finance Department remains responsible for the accuracy and fair representation of the 
financial statem ents and disclosures co ntained in this report. 

The independent audit also includes  the exam inations of intern al controls and federal financial 
as sistance program s required  by the Single Audit Act and im plem enting regulations. The results 
of this exam ination for the fiscal year ended September 30, 1998, are incorporated in a 
supplem en ta ry  com pliance report. 



Certificate, .f Achievern~n 

The Government Finance Officers Association of the United States and Canada (GFOA) has 
awarded a Certificate of Achievem ent for Excellence in Financial Reporting to the City of Lake 
Charles :for its comprehensive annual financial repo rt for the fiscal year ended September 30

, 1997. 
The City also received  the Certificate of Achievem ent for its reports of the preceding thirteen years

, 

In order to be awarded a Certificate of Achievem ent, a governm ental unit must publish an easily 
readable and efficiently organized co mprehensive annual finan cial repo rt

, whose contents conform 
to program standards. Such reports must satisfy both generally accepted acco unting principles and 
applicable legal requirem ents. 

A Certificate of Achievem ent is valid for one year only. W e believe our current report co ntinues 
to co nform to Certificate of Achievem ent Program requirem ents

, and we are subm itting it to GFOA 
to determ ine its eligibility for another certificate. 

The preparation of th is repo rt co uld not have been accomplished without the efficient and dedicated 
efforts of the Finance Departm ent staff, particularly that of the Acco unting Division. W e also w ish 
to acknowledge th e co ntinued interest and support of the City's elected offi cials in maintaining an 
effective financial m anagem ent and repo rting program . 

RespectflJIly subm itted 

Konald P. K em erly 
D irector of Finance 

RPK : lgb 
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3.231,181 
388.801 

47) 12_306 
2.419,588 
2.06 ] .09g 

$57~525:667 

I)eI'C('Ili 
Of Total 

84 %  
48.1) 
3.g 
9.3 
O I 

-/.7 
5 6 
0.7 
g 6 
~1.2 
3.6 



C IT Y O F I,A I(E C ItA R LES, LO U ISIA NA 
Chart of Expenditures 

All Govern mental Fund Types 
For Fiscal Year Ended Septem ber 3(1. 199g 

Expcndilures 
General governn~cnl 
I:in~ll'lCC 
I)el+SOll ilel 
Public s.a I~1,,' 
Public works 
Phmnin!, and dex, clopmen 
(~Olnlnlllli|y services 
General services 

Capital i)rqieets 
I)cbl set vice 
Ne! Iransfcr Co other llm ds 

qotal eXl)cndilurcs 

1998 
A III OIIItll 

$1.8(18,571 
1.034.447 
227.847 

15.515.(180 
12.1147,98,I 
1.664,167 
2.781.78(I 
2.1)(16.759 
13.862.739 
606.5211 

2.233_6115 

$53.789.499 

I~el-ct.n( 
of To(al 

3/I %  
1.9 
0 4 
28.8 
22.,1 
3.1 
5.2 
3.7 
25,8 

I.I 
4.2 



RICHARD w CAStDAY C I'A IApc 
RAYMOND GUILLORY. JR C PA 

JULIA W PORTUS C PA 
CAMUS CABTILLE c P A 
M ICHELLE BOURNE C P A 
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G R A G SO N , C A SID A Y &  G U ILLO R Y, L.L,I~. 
C ERTIFIED PUBLIC ACCO UNTANTS, 

NDEPENDENT AUDITORS' REPORT 

January 29, 1999 

Honorable W illie L. Mount, M ayor 
and the M em bers of the City Counci 
Lake Charles. Louisiana 

W e have audited the accom panying general purpose financial statem ents of the City of Lake 
Charles, Louisiana as of Septem ber 30, 1998, and for the year then ended, as listed in the table 
of contents. These general purpose financial statem ents are the responsibility of the City of 
Lake Charles, Louisiana's m anagem ent. Our responsibility is to express an opinion on these 
general purpose financial statem ents based on our audit. The financial statem ents of the City of 
Lake Charles, Louisiana as of Septem ber 30, 1997, were audited by other auditors w hose 
report dated February 13, 1998, expressed an unqualified opinion on those statem ents. W e did 
not audit the financial statem ents of the discretely presented com ponent unit, City Court of Lake 
Charles, as described in Note 1, which represent 82 percent and 54 percent, respectively, of the 
assets and revenues of the discretely presented com ponent unit colum n reported herein at 
Septem ber 30, 1998 and for the year then ended. The financial statem ents of the City Court of 
Lake Charles were audited by other auditors whose report has been furnished to us, and our 
opinion on the general purpose financial statem ents, insofar as it relates to the am ounts 
included for such discretely presented com ponent unit presented as a separate fund type, is 
based on the report of the other auditors. 

W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditinq Standards, issued by 
the Com ptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the general purpose financial statem ents. 
An audit also includes assessing the accounting principles used and significant estim ates m ade 
by m anagem ent, as well as evaluating the overall general purpose financial statem ent 
presentation. W e believe that our audit and the report of other auditors provide a reasonable 
basis for our opinion. 

In our opinion, based on our audit and the report of other auditors, the general purpose financial 
statem ents referred to above present fairly, in all m aterial respects, the financial position of the 
City of Lake Charles, Louisiana as of Septem ber 30, 1998, and the results of its operations and 
cash flows of its proprietary and sim ilar trust fund types for the year then ended in conform ity 
with generally accepted accounting principles. 



Honorable W illie L. M ount, M ayor 
and the M em bers of the City Council 
Page Two 

In accordance w ith Governm ent Auditinq Standards, we have also issued our report dated 
January 29, 1999, on our consideration of the City of Lake Charles' internal control over 
financial reporting and our tests of its com pliance with certain provisions of laws, regulations 
contracts and grants. 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The com bining and individual fund and account group financial 
statem ents and schedules listed in the table of contents are presented for purposes of additiona 
analysis and are not a required part of the general purpose financial statem ents of the City of 
Lake Charles, Louisiana. Such information has been subjected to the auditing procedures 
applied in the audit of the general purpose financial statem ents, and in our opinion, is fairly 
presented in all m aterial respects in relation to the general purpose financial statem ents taken 
as a w hole. 

The statistical section listed in the table of contents is presented for purposes of additional 
analysis and is not a required part of the general purpose financial statem ents of tile City of 
Lake Charles, Louisiana. Such information has not been subjected to the auditing procedures 
applied in the audit of the general purpose, com bining and individual fund and account group 
financial statem ents, and accordingly, we do not express an opinion on it. 
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C ERIlFIED PU B LIC AC C O U N TA N TS 

REPO RT O N COM PLIANCE AND ON INTERNAL CO NTRO L OVER 
FINANCIAL REPORTING BASED O N AN AUDIT O F FINANCIAl_, 

STATEM ENTS PERFO RM ED IN ACCO RDANCE W ITH 
G OVERNM ENT AUDITING STANDARDS 

Honorable W illie L. M ount, M ayor 
and M em bers of the City Counci 
Lake Charles. Louisiana 

January 29, 1999 

W e have audited tile general purpose financial statem ents of the City of Lake Charles, 
Louisiana as of and for the year ended Septem ber 30, 1998, and have issued our reporl thereon 
dated January 29, 1999. W e conducted our audit in accordance with generally accepted 
auditing standards and the standards applicable to financial audits contained in Governm ent 
Audilinq Sl[andards, issued by the Com ptroller General of the United States 

_C.p.Enp~ a rice 

As part of obtaining reasonable assurance about whether the City of Lake Charles, Louisiana's 
general purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of 
its com pliance with certain provisions of laws, regulations, contracts and grants, noncom pliance 
w ith w hich could have a direct and m aterial effect on the determ ination of financial statem ent 
am ounts. However, providing an opinion on com pliance with those provisions was not an 
objective of our audil and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncom pliance that are required to be reported under 
G overnm ent Auditinq Standards. 

Lnternal Cont EoLQv_eLFinancial Reporting 

In planning and perform ing our audit, we considered the City of Lake Charles, Louisiana's 
internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the general purpose financial statem ents and not to 
provide assurance on the internal control over financial reporting. O ur consideration of the 
internal control over financial reporting would not necessarily disclose all m atters in the internal 
control ow , r financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the general purpose financial statem ents being audited m ay occur and not 
be detected within a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m ailers involving the internal control over financial reporting 
and ils operation that we consider to be m aterial weaknesses. 



Fionorable W illie L. M ount, M ayor 
and M em bers of the City Counci 
Page Tw o 

Tiffs report is intended for the inform ation of the M ayor, m em bers of the City Council, 
m anagem ent, the Legislative Auditor of Louisiana, and federal awarding agencies and pass- 
through entities. Hewever, this report is a m atter of public record and its distribution is not 
lim ited. 
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CITY O F LA KE CH ARLES, LO UISIANA 
Combined Balance Sheet - All Fund Types, Account Groups and Discretely Presented Component U1fits 

September 30, 1998 

Governmental Fund 

ASSETS AND OTI/ER DEBITS General 

Cash (Note l-G) 
lnveslmenls (Note l-G) 
Receivable (net of allov,,ance for u~colleetible) 
Accounts (N ote 1-1) 
Special Assessments 
Accru ed interest 

lntergovernmental (Note 8-C) 
Due from corer fm~ds (N ote 8-B) 
Inventory (Note l-J) 
General Fixed asseta (N ote 5) 
Fixed assets, net of ac.ettmulated depreciation(N ote5) 
l~epaid item s 
Restricted cash (N ole l-G) 
Restricted customer deposits 
Deferred note receivable-rehabilitation loans 
Aanount available in Debt Service Funds 
Am oun l to be provided for retirement of geneml- 
lo~g-lenn debt 

Total assets and other debits 

LIABILITIES 

Accounts payable 
Contracts payable 
Escrow 
Due to prim ary  govcm rc, ent 
Due to other funds 

Pension refunding bonds payable (Note 6) 
Special assessment bonds payable (N ote 6) 
Accrued wages and benefits pa)'able (Note 1-1 .) 
Accrued police benefit liability (N otel0) 
Sales Tax lncmment Financing Agreement 
l.iabilities payable from restricted assets 
Accrued insttranee claims-current (Notes 9) 
Accrued insurance claim s - 

noneurrent (N otes 9) 
Deferred revenues 
Deferred revenues -rehabilitation loans 
Deferred compensation benefits payable 
I)ther liabilities 

"lotal liabilities 

$1,979,813 
15,396,208 

174,512 
0 

200,549 
576,143 
120,743 
257,276 

0 
0 

90,001 
0 
0 
0 
0 

Special 
Revenue 

$629,265 
4,163,531 

733,041 
0 

42,829 
393,881 
88,317 

0 
0 
0 

738 
0 
0 

39,593 
0 

Debt 
Service 

$179,175 
699,993 

0 
774,465 
8,045 

0 
1,361,695 

0 
0 
0 
0 
0 
0 
0 
0 

Capi~ l 

Proiects 

$662,470 
23,941.256 

646,116 
0 

217,392 
5,291 

647.489 
0 
0 
0 
0 
0 
0 
0 
0 

0 0 0 0 

_  
$18~7

_95~4_5  __  
$6 091

_~119_5 ~ 0~ 3~.~_.73 $2 .6120 ,01 4 

$1,042,590 
0 

61,116 
0 

336,097 
0 
0 

28,122 
0 
0 
0 
0 

0 
0 
0 
0 

98,408 

$495,647 
55,839 
1,425 

0 
487,319 

0 
0 

11,110 
0 
0 
0 
0 

0 
0 

39,593 
0 
0 

$99,030 
0 

29,234 
0 
40 
0 
0 
0 
0 
0 
0 
0 

0 
615,137 

0 
0 
0 

1,090,933 743,441 

$606.344 
332,410 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
633,302 

0 
0 
0 

1,572,056 



Pro rietary Fund Ty es P E
_  

Intern al 

Service Entyrp~sy 

$769,649 
15,828.662 

2.570 
0 

160,777 
0 
0 
0 
0 

486.315 
393.333 

0 
0 
0 
0 

0 
$17~641~306 

$83,046 
0 
0 
0 
61 
0 
0 

39,200 
0 
0 

0 
6,664,613 

$772.054 
4.941.802 

468,725 
0 

35,409 
35,763 
63.825 
221,350 

0 
46,221,682 

5,557 
0 

260,860 
0 
0 

0 
$53,027j027 

$479,441 
135,045 
24,632 

0 
96,903 

0 
0 

417,806 
0 
0 

260,860 
0 

Fiduciary FuJnd 
Trust 
and 

__  
Agency _  

$64,373 
3.771,907 

_  
Aeco

.
LLmtG

_
r
_
o
_u~s 

General General 
Fixed 
Assets 

$0 
0 

0 
0 
0 
0 
0 
0 

58,155,324 
0 
0 
0 
0 
0 
0 

0 0 

$0 
0 

2,913 
0 

1,361,699 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 

2,399,306 
0 

3.763.918 

Long-Term 
Debt 

$0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

2,279,932 

17.402.501 
$
_19,682,433 

$0 
0 
0 
o 
0 

12,655,000 
128,459 

1,686,455 
1,212,519 
4,000,000 

0 
0 

19,682,433 

Z5 

Totals 
Primary Govem ment 
(M emorandum Only) 

$5,056,799 
68,743,359 

2,024,964 
774,465 
679,166 

1,011,078 
2,282,119 
478,626 

58,155,324 
46.707,997 

489,629 
0 

260,860 
39,593 

2,279,932 

17 402,501 
$206~3_86~12 

$2,806.098 
523,294 
119,320 

0 
2,282,119 
12~55~00 

128,459 
2,182,693 
t,212,519 
4~00,000 
260,860 

6,664.613 

978,933 
1,248,439 
39,593 

2,399,306 
98.408 

37,599,654 

1997 

$7,308,721 
62.172.502 

968.011 
815,885 

1,005,108 
1,530,307 
669.827 
454,009 

51,242.827 
43,251,185 

262,293 
0 

273,560 
48,941 
907,276 

14~294.954 

_  $18 5~2~ 406 

$3,463,442 
1.156.743 
180,790 

0 

669.827 
0 

203,736 
2,087,634 
13.374,972 

0 

273,520 
4.049.091 

992.707 
650,693 
48,941 

1,982,058 
34,898 

29~169,052 

Com ponent 
Units 

$288,447 
0 

7,540 
0 
0 
0 
0 
0 

286,119 
0 
0 

243,178 
0 
0 
0 

_  _!4,82o 
_ _ $840,1104 

(continued on next page) 

$18.045 
0 
0 

7.380 
0 
0 
0 
0 
0 
0 

243,178 
0 

0 
0 
0 
0 

14,820 
283.423 



 

CITY O F LAK E CHARLES, LOUISIANA 
Combined Balance .qheet - All Fund Types, Aooounl Groups and Discretely Presented Component Units 

Septem ber 30, 1998 

EQUITY AND OTHER CREDITS 

Contributed eapita~ 
Investment in general fixed assets 

Retained eanfings (deficit): 
Reserved for insurance claims (Note 9) 
Unreserved 

Fund balances: 
Reserved for inventor), 
Reserved for prepaid itams (Notel-K) 
Reserved for enettrabranees (Note I-F) 
Reserved for employees' retiremenl system 
Reserv ed for debt serv ice 
Unreserv ed: 
Designated for subsequent ),ear's expenditures 

Designated for capital projeeta 
Undesi~mled 

Total retained earnings / fund balances 

Total equily and other credits 

Governmental h in d 

General 

$0 
0 

0 
0 

257,276 
90,001 

0 
0 
0 

2,700,291 
0 

14,181,344 

17,228.912 

17,228,912 

Special 
Revenue 

$0 
0 

0 
0 

0 
738 

134,921 
0 
0 

717,114 
0 

4.147.489 

5,000,262 

5,000,262 

Debt 
Service 

$0 
0 

0 
0 

0 
0 
0 
0 

2,279,932 

0 
0 
0 

2,279,932 

2.279,932 

Capital 

Pro|ects 

$0 
0 

0 
0 

0 
0 

6,899.328 
0 
0 

0 
17,575.074 

73.556 

24,547.958 

24,547,958 

Total liabiliti(es, equity, and oth dits ~ 95,245 -- $6,091,195  =_~ 3,O023r373 = $~ 120,014 

See accompanying notes to financial statements 



Fund 

Internal 

_ . 
Se ryice Enterprlse

_ _  

$375,710 $31,045,732 
0 0 

3,205.449 
6,294,294 

0 
20,566,608 

9.499.743 20.566 608 

9,875,453 51,612,340 

Fiduciary Fund 
Trust 
and 

Agency 

$0 
0 

0 
0 

0 
0 
0 
0 
0 

0 
0 

86,577 

86,577 

86,577 

Account G rouDs 
General 
Fixed 
Assets 

$0 
58,155,324 

0 

58,155,324 

General 
Long-Term 

Debt 

0 

0 

Totals 
Prim ary Governm ent 
(M emorandum Only) 
1998 1997 

$31,421,442 
58,155,324 

3,205,449 
26,860,902 

257,276 
90,739 

7~34249 
0 

2,279,932 

3,417,405 
17,575,074 
18,488,966 

79,209,992 

168,786,758 

$28,138,900 
51,242,827 

5.424,779 
24.771,056 

266,527 
197,766 

5,109152 
1,476,227 
907,276 

1,737,869 
18,042,040 
18,721,835 

Com ponenl 
Units 

$o 
286,119 

0 
0 

0 
0 
0 
0 
o 

0 
0 

270.562 

76,654,627 270,562 

156,036,354 556,68 

= :
$1~641,306 : $53~02 7~0027 $3,850,495. $58,155~__2_4 $19~68243~333 _

$206,386~4412 
_  
$18

_
5,205,~406 $840,104 



 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
Combined Statement of Revenues, Expenditures, and Changes in Fund Balan ces 

All Governm ental Fund Types and Expendable Trust Fund an d Discretely Presented Component Units 
For Fiscal Year Ended September 30, 1998 

Revenues 
Taxes 
Special assessmcmts 
Licenses and permits 
lntergoveru m ental 
Charges for services 
Fines and forfeitures 
M iscellaneous 

Total revenues 

Expenditures: 
Current operating 
General govern ment 
Finance 
Public safety 
Personnel 
Public works 
Planning and developm ent 
Com m unity services 
General services 

Capital projects 
Debt service: 
Principal retirem ent 
Interest and fiscal charges 
Refunding bonds issuance costs 

Total expenditures 

G overnm ental Fund 

General 

$18,744,427 
0 

4,450,105 
1,238,127 
1,171,514 
388,801 

1,571,461 
27.564.435 

1,808,571 
1,034,447 
14,629,067 
227,847 

8,916,532 
1,149,779 

0 
2,006,759 

0 

0 
0 
0 

29,773,002 

Excess (deficiency) of revenues 
over expenditures (2,208,567_) 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Proceeds of refunding bonds 
Payment to refund pension obligation 

Total other financing sources (uses) 

Excess (deficiency) of rev an d other 
over cxp ~ d other uses 

Fund balance at beginning of year 

Residual equity transfer out 

Fund balance at end of year 

See accompanying notes to financial statements 

8,553,260 

(4,907,672) 
0 
0 

Special 
Revenue 

$21,248,433 
0 
0 

3,113,948 
2,059,667 

0 
682,871 

27.104.919 

0 
0 

886,013 
0 

3,131,452 
514,388 

2,756,989 
0 

2,111,418 

0 
0 
0 

9,400,260 

17.704.659 

4,669,101 

(20,630,719) 
0 
0 

3,645,588 (15,961,618) 

1,437,021 

16,085,163 

1,743,041 

4,657,221 

(293,272) (1,400,000) 

__ _  
$17~228~91

_  
2 

Debt 
Service 

$258 
69,470 

0 
0 
0 
0 

_  40,351 
110.079 

0 
0 
0 
0 
0 
0 
0 
0 
0 

75,277 
180,771 
350,472 
606,52O 

(_496,441) 

1,523,049 

(6,141) 
12,655,000 

(12,304,528) 
1,867,380 

1,370,939 

908,993 

0 

_ _  
$5~ 000,262 

__  $2,2279j932 



 

Capital 

_  . Projects 

$0 
0 
0 

560,231 
0 
0 

2,186,003 
2,746,234 

0 
0 
0 

11,751,32i 

_ _
Fiduciary Fund 

Veteran's 
M em orial 
Park 

$0 
0 
0 
0 
0 
0 

14,096 

Totals 
Primary Government 
(Memorandum Only)) 

1998 1997 

$39,993,118 
69,470 

4,450,105 
4,912,306 
3,231,181 
388,801 

4,494,782 

$37,526,792 
124,653 

4,425,108 
5,384,140 
2,881,616 
425,329 

4,740,327 
14,096 57,539,763 55,507,965 

0 
0 
0 
0 
0 
0 

24,791 
0 
0 

0 
0 
0 

_
2
_
4
_;??A 

(9,005,087) (10,695) 

11,108,789 
0 
0 
0 

11,108,789 

2,103,702 

23,294,256 

(850,000) 

$24.547,958 

(10,695) 

97,272 

0 

Sa6,STL 

1,808,571 
1,034,447 
15,515,080 

227,847 
12,047,984 
1,664,167 
2,781,780 
2,006,759 
13,862,739 

75,277 
180,771 
350.472 

51,555,894 

1,778,283 
974,520 

15,299,178 
204,197 

13,728,203 
1,277,844 
2,878,671 
1,815,771 
13,710,144 

144,442 
32,584 

0 
51,843,837 

5.983.869 3.664.128 

25,854,199 

(25,544,532) 
12,655,000 

(12,304,5285 
660.139 

6,644,008 

45,042,905 

(2,543,272) 

$~19,143~641 

25,680,351 

(26,967,266) 
0 
0 

(1,286,915) 

2,377,213 

43,908,168 

(1,242,476) 

~ 5,o4~9o5 

Com ponent 
Units 
1998 

$0 
0 
0 
0 
0 

299,239 
21,450 

~~- 320~89 

0 
0 
0 
0 
0 
0 
0 

355,733 
28,374 

14,834 
2,064 

0 

~Ol\b6~ 

_  .(80,316) 

60,969 

209,593 

0 



 

C ITY O F LA K E C ItA R LES, LO U ISIA NA 
Combined Statement of Revenues, Expenditttres and Changes in Fund Balan ce 
Budget (GAAP Basis) and Actual - General and Special Revenue Fund Types 

For Fiscal Year Ended September 30, 1998 

Revenues: 
"l'axcs 
Licenses an d permits 
lntcrgovem mcntM 
Charges for services 
Fines and forfeitures 
M iscellaneous 

Total revenues 

Expenditures: 
Current: 
General govern m ent 
Finance 
Public safety 
Personnel 
Public works 
Planning 
Comm unity services 
General services 
Capital outlay 

Total expenditures 

General Fund 

Budget 
__  

$17,996,880 
4,138,700 
1,033,992 
965,650 
396,620 
856,550 

25,388,392 

1,877,030 
1,042,404 
15,360,702 
228,581 

9,842,809 
1,222,598 

0 

2,198,304 
0 

31,772,428 

Actual 

$18,744A27 
4,450,105 
1,238,127 
1,171,514 
388,801 

1,571A61 
27,564,435 

1,808,571 
1,034,447 
14,629,067 
227,847 

8,916,532 
1,149,779 

0 
2,006,759 

0 

Variance 
Favorable 

__
(tJ_n favorable) 

$747,547 
311,405 
204,135 
205,864 

(7,819) 
714,911 

68,459 
7,957 

731,635 
734 

926,277 
72,819 

0 
191,545 

0 

_ 29,773~0p2 . . 
1,999,426 

Excess (deficiency) of rev over exp (6,384,036) (2,208,567) _ __
4,175,469 

Other financing sources (uses): 
Operating transfbrs in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) ofrev and 
oth er sources over exp 

Fund balance at beginning of year 

Residual equity transfer out 

Fund balance at end of year 

See accompanying notes to financial statements 

8,243,072 
(5,085,524) 
3,157,548 

8,553,260 

(4,907,672) 
3.645.588 

310,188 

!77,852 
488.04(I 

(3,226,488) 1,437,021 4,663,509 

16,085,163 16,085,163 

(293,272) (293,272) 

_  $~ 2,5~ 403 

30 

$17,22_8,91 2
_ 

0 

0 



Special Revenue Funds 

_ _ D dget __ 

$20,594,640 
0 

3,850,876 
1,9(54,000 

0 

5o<557 
26,914,075 

0 
0 

1,2,19,651 
0 

3,397,565 
1,718,459 
2,976,738 

0 

3,517,083 

12,8'!?~49.6 

14,054,579 

4,85;9,578 

(19,9~!0,000) 
. (15,120,422) 

Actual 

$21,248,433 
0 

3,113,948 
2,059,667 

0 
682,871 

27.104.919 

0 
0 

886,013 
0 

3,131,452 
514,388 

2,756,989 
0 

2,111,418 
9,400,260 

17.704.659 

4,669,101 

(20,630,719) 
(15,961,618) 

Variance 
Favorable 

(Unfavorable) 

$653,793 
0 

(736,928) 
95,667 

0 
178,312 
190.844 

0 
0 

363,638 
0 

266,113 
1,204,071 
219,749 

0 

1,405,665 
3,459,236 

3.650.080 

(190,477) 
(650,719) 
(841,196) 

( 1,065,843) 1,743,041 2,808,884 

4,743,452 4,657,221 

(1,4oo,o07) (1,4oo,ooo) 

$2,277~609 

(86,231 ) 

0 

$5,000,262 $2,7
_22~6653 



 

C ITY O F LA K E C HA RLES, LO U ISIA N A 
Combined Statement of Revenues, Expenses, and Chan ges in Retained Earnings) 

Fund Balance - All Proprietary Fund Types and Sim ilar Trust Funds 
For Fiscal Year Ended September 30, 1998 

O perating reventues: 
Charges for services 
Interest 
Other 

~btal operating revenues 

O perating expenses: 
Personal services 
M aterials and supplies 
M aintenance 
Heat, light and power 
Transportation 
General an d adm inistrativc 
Depreciation 
Benefit paym ents 
Claim s and losses paid 

Total operating expenses 

Operating income (loss) 

Nonoperating re-venues {expenses): 
Operating grants from government agencies 
Interest 
Other 

Total nonoperating revenues 

ncomc (loss) before operat ng transfers 

O perating transfers: 
Operating transfers in 
Operating tran sfers out 

N et operating transfers 

Net income (loss) 

Add deprcciation on contributed assets acquired from 
governmental grants or developers 

Retained earn ings/fund balance at beginning of year 

Retained earning,s/fund balance at end of year 

See accompanying notes to financial statements 

Internal 
Service 

$5,382,813 
0 

64,208 
5.447.021 

298,612 
4,304 

0 
0 
0 

903,614 
201,648 

0 
5,911,762 
7,319~940 

E nter~ rise 

$9,245,028 
0 

_
240:084 

9,485,112 

4,087,560 
1,631,692 
481,104 
1,159,465 
30,391 

2,050,588 
1,778,633 

0 
0 

(1,872,919) (1,734,321) 

0 
1,095,279 

(6,934) 
1,088,345 

837,680 
291,521 

(827) 
1,128,374 

(784,574) (605,947) 

0 
0 
0 

1,293,381 

1,223_,~ 1 

(784,574) 687,434 

0 46.904 

10,284,317 19,832,270 

$20~66,608 



Fiduciary
_ 

Pension 
Trusts 

$0 
69,262 
126,883 

_ !96,145 

0 
0 
0 
0 
0 
0 
0 

88,231 
0 

88,23 ] 

Totals 

(Memorandum Only 
1998 1997 

$14,627,841 
69,262 
431.175 

$13,400,660 
97,870 
351,710 

15,128,278 13,850,240 

4,386,172 
1,635,996 
481,104 

1,159,465 
30,391 

2,954,202 
1,980,281 

88,231 
5,911,762 
18,627,604 

4,339,278 
1,422,763 
432,234 
807,159 
38,788 

2,412,138 
1,604,133 
105,467 

2,980,873 
14,142,833 

107,914. (3,499,326) (292,593) 

837,680 
1,386,800 
(7,761) 

2,216,719 

590,369 
1,072,183 

407 
1,662,9599 

107,914 (1,282,607) 
__  1,370,36~ 

70,000 

(1,673,048 
( 1,603,048 ) 

1,363,381 

(1,673,048) 
(-- 309,667) 

1,486,915 

(200,000) 
1,286,915 

(1,495,134) (1,592,274) 2,657,281 

0 46,904 41,358 

_ __  
1,

_
495,134 31,611,721 28,913,082 

$30069351 $3L~6! 1~721 
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C ITY O F LAK E CH A RLES, LO UISIA NA 
Com bined Statem ent of Cash Flows 

All Proprietary
. Fund Types and Similar Trust Funds 

For Fiscal Year Ended September 30, 1998 

Cash flows from operating activities 

Operating income (loss) 

Adjusmlents to reconcile operating income to net cash provided by operating activities 
Depreciation 
Interest incom e 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventor), 
(Increase) decrease in due from other funds operating transfers reimbursements 
(Increase) decrease in interfund charge - vehicle use 
Increase (decrease) in due to other funds operating tran sfers reimbursements 
Increase (decrease) in accounts payable 
Increase (decrease) in miscellaneous accounts payable 
Increase (decrease) in accrued insurance claims 
Increase (decrease) in customer deposit accounts payable 
Incre,~se (dccrca,se) in accrued wages and behests 

Total adjustments 

Net cash provided by (used for) operating activities 

Casb flows from ce~pital and related financial activities: 
Capital expenditures 
Contract payable 
Contributed capital 

Net cash provided by (used for) capital and related financial activities 

__  Prop_rietary 
Internal 
Services 

__  ($1,872~919) 

201,648 
0 

7,133 

(393,302) 
0 
0 

62,892 
0 

47,112 
0 

2,647,91(1 
0 

__  
9,401 

k .. 
2,582,794 

7o9,875 

(97,522) 
0 
0 

(97~522) 



Fiduciary
_ _  

Pension 
Trust 

Totals 

M emorandum Only) 
1998 1997 

($1,735,1!29) $!_07,914 ($3,500,134) ($292,592) 

1,778,633 
0 

(30,514) 
58,939 

(33,868) 
(63,825) 

0 

(69,331) 
(366,899) 
(38,797) 

0 

(12,660) 
(26,311) 

1,195,367 

0 
(69,262) 

0 
(69_ .262) 

(539,762) 38_,652 

(4,684,863) 
(337,078) 
2,582,163 

1,980,281 

(69,262) 

(23,381) 
(334,363) 
(33,868) 
(63,825) 
62,892 

(69,331) 
(319,787) 
(38,797) 

2,647,910 

(12,660) 
(16,910) 

3,708,899 

208.765 

(4,782,385) 
(337,078) 
2,582,163 

(2,537,300) 

1,604,133 
(97,870) 

96,882 
16,016 
7,661 

0 

(8,472) 
6,696 

125,926 
10,838 
135,608 

(33,056) 
18,507 

1,882,869 

1,590,277 

(8,088,191) 
138,180 

1,242,476 

(6,707,535) 

(continued on next page) 
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C ITY O F LA K E C H A R LES, LO U ISIA NA 
Com bined Statem ent of Cash Flows 

All ProprietaD, Fund Types and Sim ilar Trust Funds 
For Fiscal Year Ended September 30, 1998 

Cash flow from investing activities: 
Purchase of inve ~trnent securities 
Proceeds from sale an d m aturities of investm ent securities 
Interest on invesUnents 

Net cash provided by (used for) investing activities 

Cash flow from noneapital financing activities: 
lntergovem m ental revenue 
Operating transfers in 
Operating transfers out 

Net cash provided by noncapital financing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

(;ash and cash equivalents at end of year 

See accompanying notes to finan cial statements 

Schedule of Noncash Activity 

Assets adjusted/transferred 
Assets retired 

$ 1,669 
64,797 

__
Pro prietary 
Internal 

Services 

(14,600,488) 
12,992,286 
973,962 

-

(6~4.240i 

Aecum. Depr. Gain (Loss) 

$ 339 
56,484 

$1,360 
(8,313) 

(21,887) 

791,536 

$769,649 

Donated Developer Customer water system extensions of $277,259 were recorded as contributed capital. 
De veloper contributions of $760,000 to purchase miscellan eous equipment an d an ice rink were recorded 
as contributed capital in the Enterprise Fund. The City has repaid th e developers $293,272. 

Reconcilia'tion of Cash and Cash E_quivalents to Com bined Balance Sheet: 
Fudiciary fund cash of $64,373 Jess funds not reported on cash flow statement for Expendable Trust 
Fund of $13,65g and Agency Funds of $2,913 equals Pension Trust Fund cash of $47,802. 



_ . 
Enterprise 

(4.980,240) 
5,204,431 
296z513 
520

_.
.
_
7
_
04 

950A 83 
1,293,381 

0 

2,243,86~I 

(214,972) 

1~247~886 

:: 
$1,032,914 

Fiduciary
~ _  

Pension 
Trust 

(1,051,240) 
1,160,081 

_ _ ~ 1,34~ 
190.185 

o 
70,000 

(311,353) 
(241,353) 

(12,516) 

60~318 

$47,802 

Totals 
M emorandum Only 

(20,631,968) 
19,356,798 
1,351,819 
76.649 

950,483 
1,363,381 

_ (31 [,753) 
2,002,511 

1997 

(9,973,161) 
11,546,497 
1,161,523 
2.734.859 

464,257 
1,486,915 

__ _~00,000) 
1,751,172 

(249,375) (631,227) 

2,099,740 2.730.967 



C ITY O F LA K E C ItA RL ES, LO UISIA NA 
Combining Balance Sheet - Component Units 

September 30, 1998 

ASSETS AND OTHER DEBITS 

Cash (Note l-G) 
Reeeiv able 

Accounts (N ote 1-1) 
General Fixed assets (N ote 5) 
Restricted cash (Note I-G) 
Am ount to be provided for retirement of general- 
long-term debt 
Total assets ~nd other debits 

LIABILITIES 

Accounts payable 
Due to prim ary govern m ent 
Liabilities payable from restricted assets 
Other liabilities 

Total liabilities 

EQUITY AND OTHER CREDITS 

hlvestm enl in general fixed assets 

Fund balance: 
Undesignated 

Total equity and other credits 

W ard Three 
M arshal- 
City Court 

$161 

7,540 
113,392 
13,770 

City Court 
of Lake 
Charles 

$288,286 

0 
172,727 
229,408 

Totals 

$288,447 

7,540 
286,119 
243,178 

14,820 0 14.820 

_  
$149,683 

$1,121 
0 

13,770 
14.820 
29,711 

$16,924 
7,380 

229,408 
0 

253,712 

$840,]04 

$18,045 
7,380 

243,178 

14,82 o 
_ ~ _  283.4?3 

113,392 172,727 286,119 

6,580 263,982 270,562 

119,972 436,709 556,681 

Total liabilities, equity and other credits $14
_
9,683 

See accom panying notes to financial statem ents 



 

C ITY O F LA K E C H AR LES, LO U ISIA N A 
Combining Statement of Revenues, Expenditures, and Chan ges in Fund Balances 

Component Units 
For Fiscal Year Ended September 30, 1998 

Revenues: 
Fines and forfeitures 
M iscellaneous 

Total revenues 

Expenditures: 
Current operating: 
General services 
Capital outlay 
Debt service: 
Principal retirem ent 
Interest and fiscal charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 

Total other financing sources (uses) 

Excess (deficiency) offer and other 
over exp and other uses 

Fund balance at beginning of year 

Fnnd balance at end of year 

See accompanying notes to financial statements 

W ard Three 
M arshal- 

_ _ _
Cit~  Court 

$133,780 
14,369 

City Court 
of Lake 
Charles Totals 

$165,459 
7.081 

148.149 172.540 

132,585 
5,078 

14,834 
2,064 

154,561 

223,148 

23~96 

0 
0 

246,444 

$299,239 

320,689 

355,733 
28,374 

14,834 
2,064 

(6,412) (73,904) (80,316) 

0 
0 

(6,412) 

12,992 

141,285 141,285 
141,285 

67,381 

196.601 

_  ~ 580 $263,982 

141,285 

60,969 

209,593 

=  $270~ 62 



CITY OF LAKE CHARLES, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

September 30, 1998 

i . Summary of Significant Accounting Policies 

A . Reporting Entity 

The City of Lake Charles, Louisiana (the City) was incorporated in 1867, 
and operates under a home rule charter which became effective in 1961. 
The City utilizes the Mayor-Council form of government and provides a full 
range of municipal services under a centralized system of administration. 

The accounting and financial reporting policies of the City conform to 
generally accepted accounting principles as applicable to governments. 
Such policies also conform to the requirements of Louisiana Revised 
Statutes 24 :517 and to the guides set forth in the 
Audit_ _~nd Accountino Guide. and to the industry audit guide, Audit of 
State_~nd Local ~Qvernmenta] Unit~_~ Following is a summary of the more 
significant accounting policies. 

~o~ne ~ f Renort~na 

This report includes all funds and account groups which are directly 
controlled by the City, and which constitute the primary government as 
defined for financial reporting purposes . In accordance with generally 
accepted accounting principles, this report also includes component units 
which are legally separate from the City but considered to be fiscally 
dependent on the primary government. Component units are discretely 
presented in this report, are reported for periods and balance sheet dates 
which differ from the City ,s, and have been separately audited . Further 
disclosures concerning such units are provided below . 

~crete]v Pre~ nteM Component Units 

Financial data of component units is displayed in the Component Unit 
column of the combined statements, and is segmented for the respective 
units in Exhibit 6 and 7. The reported component units are as follows: 

City Court of Lake Charles 

This entity is created by state statutes which provide for its governance 

by independently elected officials and has a jurisdictional area extending 
beyond the corp orate limits of the City . Although legally separate, this 
entity is included as a component unit on the basis of financial 
interdependency which results from the statutory requirements that the 
City provide and maintain the physical facilities necessary for its 
operation. Financial data reported for the City Court component unit are 
from its separately audited financi~l statements for the fiscal year ended 
Decemb er 31, 1997. The financial report for the period ended December 31, 
1998 has not yet been issued . 

The December 31, 1997 report for the City Court was audited by other 
auditors, whose opinion was qu alified with respect to the lack of 
sufficient competent evidential mstter to support the deposits held for 
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disposition of the civil eases, which are recorded in an agency fund im 
the component unit's separately issued financial statements. The 
qualification of opinion relates to unclaimed and inadequately 
identifiable civil cabs deposits which have been held by the Court for 
more than fifteen years, and for which no disposition procedure is 
provided by existing law. The total amount of such deposits is reflected 
as a liability in the component unit presentation within the accompanying 
statements . 

Ward Three Marshal - City Court 

The office of Ward Three Marshal, which is governed by an independently 
elected official, is created in the same statutory manner as City Court 
and has a corresponding area of jurisdiction. Although legally separate, 
this entity is included as a component unit of the City on the basis of 
financial interdependency resulting from the statutory re~ lirement s that 
the City provide and maintain the physical facilities necessary for its 
operation. Financial data reported for this component unit are from its 
separately audited financial report for the year ended Deee,~ er 31, 1996. 
The entity was not required to be audited for Decet~ber 31, 1997 and the 
financial report for the year ended December 31,1998 has not yet been 
issued . 

Complete financial statements of the individual component units are 

avail~>le from the City of Lake Charles at 326 Pujo Street. Lake Charles, 
Louisiana 70601. 

B . Fund Accounting 

The accounts of the City are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self+ 
balancing accounts that comprise its assets, liabilities, fund equity, 
revenues and expenditures, or expenses, as appropriate . Government 
resources are allocated to and accounted for in individual funds based 
upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The various funds are grouped, in the 
financial statements in this report, into seven generic fund types and 
three broad fund categories as follows: 

GOVERNMENTAL FUNDS 

~enera~_~  - The General Fund is the general operating fund of the City. 
It is used to account for all financial resources except those required 
to be accounted for in another fund . 

~pecia~ evenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than special assessments, 

expendable trusts, or major capital projects) that are legally restricted 
to expenditures for specified purposes. 

Debt S@jlvice Funds - Debt Service Funds are used to account for the 
accumulation of resources for, and the payment of, general long-term debt 
principal, interest, and related costs. Also included is the repayment 
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of special assessment debt and the support provided through special 
assessment taxes . 

financial resources to 
major capital facilities 
and trust funds). 

PROPRIETARy FUNDS 

-  Capital Projects Funds are used to account for 
be used for the acquisition or construction of 
(other than those financed by proprietary funds 

Internal Service Funds - Interna] 
the financing of goods or services 
to other departments or agencies of 
a cost-reimbursement basis . 

R mt ~vD~  Re ~ m ~A 

Service Funds are used to account for 
provided by one department or agency 
the City, or to other governments, on 

-  Enterprise Funds are used to account for operations 
that are financed and operated in a manner similar to private business 
enterprise (a) where the intent of the governing body is that the costs 
(expenses), (including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered primarily 
through user charges; or(b) where the governmental body has decided that 
periodic determination of revenues earned, expenses incurred, and/or net 
income is appropriate for capital maintenance, public policy, management 
control, accountability, or other purposes. 

FIDUCIARY FUNDS 

Trust and Aaencv Funds - Trust and Agency Funds are used to account for 
assets held by the City in a trustee capacity or as an agent for 
individuals, private organizations, other governments, and/or other funds. 
~hese include expendable trust, pension trust, and agency funds. As 
described below, pension trust funds are accounted for on the accrual 
basis of accounting; expendable trust funds and agency funds are accounted 
for on the modified accrual basis. 

C . Fixed Assets and Long-Term Liabilities 

The governmental funds and expendable trust funds focus on measurement in 
terms of ~available spendable resources~ or net current assets. The fixed 
assets and long-term liab ilities associated with those funds therefore are 
not accounted for in the governmental funds themselves, but are instead 
reported in two separate account groups. The two account groups are not 
"funds." They are concerned only with the measurement of financial 
position, and are sot involved with measurement of results of operation , 

The ~%9/)eral Fixed Assets Account Group accounts for fixed assets such as 
buildings and equipment which are used in governmental fund type 
operations. Public domain or infrastructure general fixed assets such as 
streets, bridges, drainage systems and sanitary sewer lines are not 
capitalized and are therefore not included in this account group . Fixed 
assets are valued at historical cost or estimated historical cost if 
actual cost is unavailable. Donated fixed assets are valued at their 
estimated fair market value on the date donated. No depreciation has been 
provided on general fixed assets. 
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The ~ Deral Long-Term Debt Account Group is used to account for long~term 
liabilities expected to be financed from governmental funds. Because of 
their spending measurement focus, expenditure recognition for governmental 
fund types is limited to exclude amounts represented by non-current 
liabilities. Since they do not affect net current assets, such long-term 
amounts are not recognized as governmental fund type expenditures or fund 
liabilities, but are instead reported as liabilities in the General Long- 
Term Debt Account Group . 

The above described treatment of non-current assets and liabilities is 
limited to those associated with governmental type funds. All proprietary 
and pension trust funds are accounted for 9n a cost of services or capital 
maintenance measurement focus which means that all assets and liabilities 
(whether current or non-current) associated with their activity are 
included on their balance sheets. Their reported fund equity (net total 
assets) is segregated into contributed capital and retained earnings 
components, proprietary fund type operating statements present increases 
(revenues) and decreases (expenses) in net total assets. 

Depreciation of all exhaustible fixed assets used by proprietary funds is 
charged as an expense against their operations. Accumulated depreciation 
is reported on proprietary fund balance sheets. Depreciation has been 
provided over the estimated useful lives using the straight line method, 
and the estimated useful lives are as follows: 

Buildings 
Improvements 
Equ ipment 

D . Basis of Accounting 

20-40 years 
40-60 years 
3-20 years 

Basis of accounting refers to when revenues and expenditure~I or expenses 
are recognized in the accounts and reported in the financial statements. 
Basis of accounting relates to the timing of the measurements made, 
regardless of the measurement focus applied . 

All governmental funds, expendable trust funds and agency funds are 
accounted for using the modified accru al basis of accounting. Their 
revenues are recognized when they become measurable and available as net 
current assets. "Measurable" means the amount of the transaction can be 
determined, and "available" means collectible within the current period 
or soon enough thereafter to be used to pay liabilities of the current 
period . 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. However, 
principal and interest on general long-ter~ debt are recognized as current 
fund liabilities and expenditures when they become due. 

Those revenues susceptible to accru al include property taxes, special 
assessments, charges for services, interest revenue, and intergovernmental 
grants. Taxpayer-assessed sales, gross ~eceipts, and license taxes and 
revenue from most forms of fines and permits are not susceptible to 
accrual, as they are usually not measurable until actually received. 
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All proprietary funds and pension trust funds are accounted for usi~%g the 
accrual basis of accounting. Under this method, revenues are recognized 
when earned and expenses are recognized when incurred. 

Budgets and Budgetary Accounting 

The City annually adopts and implements an operating and capital budget 
in accordance with requirements of the City Charter and applicable state 
law for the General Fund, Special Revenue Funds, Proprietary Funds and 
Pension Trust Funds. The Capital Projects Fund's budget is a project 
based capital budget. Policies and procedures with respect to budget 

adoption and budgetary control are as fo~lows: 

I 

3 

5 

6 

The proposed operating budget for th~ 
i is submitted to the City Council by 
15. This budget includes proposed 
financing them . 

fiscal year commencing October 
the Mayor no later than August 
expenditures and the means of 

A summary of the proposed budget and notices of public hearing are 
published in accordance with statutory requ irements. 

The proposed budget is subject to on~ or more public hearings before 
the City Council prior to adoption by ordinance, which must occur no 
later than September 15. The City Charter requ ires a two-thlrds vote 
of the City Council to amend the proposed budget submitted by the 
Mayor . 

Expenditures are legally restricted to budgetary appropriations at 
the department level within the General Fund and at the fund level 
for Special Revenue Funds, which are ~ot departmentalized. Revisions 
which alter the total expenditures of any such department or fund 
must be approved by budget amendment ordinance adopted by the City 
Council at the request of the Mayor. Transfers of budgeted amounts 

between expenditure objects or programs within the same department 
and fund are authorized to be made ~dministratively by the Director 
of Finance. 

Formal budgetary  integration is employed as a management control 
device during the year for the GeneKal Fund, Special Revenue Funds, 

and the Capital Projects Fund, which is budgeted on a project basis. 
Formal budgetary integration is no~ employed in the Debt Service 
Funds because effective budgetary control is alternatively achieved 
through the respective bond indentures and provisions. 

Budgets for the General, Special Revenue, and Capital Projects Funds 
are adopted on a basis consistent with generally accepted accounting 
principles (GAAP). Comparisons of budgeted and actual results of 
operation are presented for the General Fund and Special Revenue 

Funds in the accompanying financial esatements. The Capital Projects 
Fund is not included in this budges and actual comparison, as the 
capital budget which encompasses that fund is presented on the basis 
of cumulative as opposed to annual budget amounts. 

All budgetary appropriations except capital project budgets ].apse at 
the end of each fiscal year . 
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Budgeted amounts are as originally adopted, or as amended by the City 
Council. The originally adopted General Fund budget was $34,402,312. 
Amendments in the amount of $2,748,912 resulted in the final General 
Fund budget of $37,151,224 as presented in the accompanying 
statements. The originally adopted amount of all Special Revenue 
Funds was $29,365,770. Amendments in the amount of $4,873,726 
resulted in the final total Special Revenue Fund budget of 
$34,239,496 
increases and 
Revenue Funds, 
resources for 

F . Encumbrances 

Amendments were initiated in respon~le to revenue 
additions in the General Fund and various Special 
and resulted primarily in the allocation of additional 

capital projects and major equipment purchases. 

Encumbrance accounting, under which purchase orders, contracts, and other 
commitments for the expenditures of monies are recorded in order to 
reserve that portion of the applicable appropriation, is employed as an 
extension of formal budgetary integration in the General Fund, Special 

Revenue Funds, and Capital Projects Fu nds. 

In accordance with generally accepted accounting principles, outstanding 
encumbrances at year end for which goods or services are received are 
reclassified to expenditures and accounts payable. All other encumbrances 
in the annual budgeted funds are reversed at year end and are either 
canceled or are included as reappropriations of fund balance for the 
subsequent year. Encumbrances at year end in funds which are budgeted on 

a project basis, including Enterprise Fund construction projects, are 
carried forward along with their related appropriations and are not 

subject to an annual cancellation and reappropriation. 

G . Cash and Investments 

The City maintains a cash and investment pool that is aval]able for use 
by all funds. Each fund type's portion of this pool is displayed on the 
comb ined balance sheet within "cash and investments" or "restricted cash 
and investments" where applicable. In addition, investments are 
separately held by several of the City 's funds. Legal and contractual 
provisions with respect to deposits and investments are substantially the 
same for all funds and fund types, with the exception of the Deferred 
Compensation Agency Fund in which assets of $2,399,306 are held by third 
parties on behalf of plan participants and the City, and which is excluded 
from balances and carrying amounts shown below . 

Deposit~ 

The City's deposits are categorized above in accordance with GASB 
Statement No.e to give an indication of the level of risk assumed at yar 
end . Category i, which represents the lowest level of risk, includes 
deposits that are insured or collateralized with securities held by the 
City or its agen in the City's name. Catgory 2 includes collateralized 
securties held by the financial institution's trust department or agent 
in the City's name . Category 3, which represents the greatest level of 
risk according to GASB Statement No. 3, includes uncollateralized 
securties, or bank balances for which securties are not held in the City's 
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name either by the City, a pledging institution's trust department, or a 
custodial agent which is independent of the pledging inetutition . 

Demand deposits of the City are maintained under a banking agreement in 
which account balances are swept into an automatic overnight repurchase 
agreement utilizing U .s . Treasury and government agency securities. The 
agreement provides that the entire balance be collateralized without 
regard to any deduction for federal deposit insurance. The bank balance 
of such deposits at September 30, 1998 was $6,300,985 (carrying amount 
$5,051,813), which was entirely collateralized by securities held by the 
City 's third party custodial agent in the City's name (Category i). 

The total includes restricted cash in the amount of $260,860 from customer 
deposits in the Water Utility Enterprise Fund. The amounts do not include 
petty cash of $23,937 or $88,410 that is on deposit with a third party for 
the administration of the City 's employees health insurance claims. It 
also does not include a cash overdraft of $37,421 reported as accounts 
payable in the Community Development Special Revenue Fund and $116,078 
reported as accounts payable in the Grants and Donation Special Revenue 
Fund . 

The carrying amounts of cash deposits for component units at their 
respective balance sheet dates were $511,694 for city Court and $13,931 
for the Ward Three Marshal. These amounts were fully covered by federal 
deposit insurance. Restricted cash included in those amounts was $229,408 
for City Court and $13,770 for the Ward Three Marshal. 

~nvestmen~s 

The City 's investments are categorized above in accordance with GASB 
Statement No. 3 to give an indication of the level of risk assumed at year 
end . Category i includes investments that are insured or registered or 
for which the securities are held by the City or its agent in the City 's 
name. Category  2 includes uninsured and unregistered investments with the 
securities held by the financial institution 's trust department or agent 
in the City 's name. Category 3 includes uninsured and unregistered 
investments for which securities are not held in the City's name either 
by the City, a pledging institution 's trust department, or a custodial 
agent which is independent of the pledging institution . 

The City 's investment program is limited to purchases of securities issued 
or guaranteed by the U.S. government and its agencies, and participation 
in the Louisiana Asset Management Pool, Inc., a local government 
investment pool which invests in short-term U.S. government securities and 
repurchase agreements collateralized by such securities. Investments are 
carried at fair value . 

46 



NOTES TO FINANCIAL STATEMENTS 

Carrying amounts at September 30, 1998 were as follows 

Carrying 
Amou~]~ 

U .S. Treasury and agency obligations held 
by the City or the City 's agent in the City 's 
name (Category i) $ 60,595,024 

Investment in Louisiana Asset Management 
Pool (Uncategorized) 

Total 

5 ~ 749. 027 

$._ .~ .344.osi 

The City had an investment of $6,264,716 in overnight repurchase 
agreements at September 30, 1998. This amount, which is included in the 
demand deposits referenced above, represents deposit account balances 
swept into overnight investments, and is held entirely under Category i. 

The investment in Louisiana Asset Management Pool is not classified into 
any of the three credit risk categories, as the City's shares in the pool 
are not evidenced by securities which exist in either physical or book 
entry form , All other investments and deposits were maintained under 
Category I, except as otherwise noted above . 

H . Cash Flow Statement 

For purposes of the statement of cash flows, the City considers all highly 
liquid investments (including restricted assets) with a maturity of three 
months or less when purchased to be cash equivalents. There was no 
interest expense during the year with respect to the funds reported on the 
statement of cash flows. 

Allowance for Estimated Uncollectible Receivables and Concentration of 
Credit Risk 

An allowance for estimated uncollectible receivables is established based 
on historical collection exp erience and other relevant circumstances. An 
allowance of $284,981 in the General Fund is applicable to grass cutting 
liens and lot cleaning receivables. An allowance of $46,693 in the Waste 
Water Special Revenue fund is applicable to the sewer user fee receivable. 
An allowance of $106,256 in the Water Utility Enterprise Fund is 
applicable to the water service receivable at September 30, 1998. 

There appears to be concentration of credit risk with regard to general 
accounts receivable and more specifically accounts receivable for water 
and sewer user fees in the Waste Water Special Revenue Fund and the Water 
Utility Enterp rise Fund . The City 's ability to collect the amounts due 
from the users of the City water and sewer system and others (as reflected 
on the financial statements) may be affected by significant economic 
fluctuations, natural disaster or other calamity in this one concentrated 
geographic location . 
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Inventory is valued at average coat . Inventory i~ the General Fund 
consists of materials and aupplies held for consumption, and is accounted 
for under the consumption method where expenditures are recorded when the 
goodm are used. This inventory is offset by a reservation of fund balance 
which indicates that although inventories are a component of net current 
assets, they do not constitute ,,available spendable resources." 
Inventories are also held in the Enterprise funds. These consist of 
concesaion supplies held for sale to the public and materials held for 
water system maintenance and improvements. 

K . Prepaid Items 

Payments made to vendors for services that will benefit subsequent periods 
are recorded as prepaid items. A portion of the affected fund balances 
equal to the prepaid items has been reserved to indicate that it is not 
available for appropriation . 

L . Vacation and Sick Pay 

Vacation (annual leave) in the amount of $25,213 is recorded in the 
governmental funds. This is the amount estimated to be paid during the 
first quarter of the subsequ ent fiscal year based on 3 years of history . 
The unpaid portion relating to governmental funds is recorded in the 
Genera] Long-Term Debt Account Group, and amounted to $I,216,122 at 
September 30, 1998. Vacation is accrued when incurred in the Proprietary 
F~nds. The entire total of $295,301 is reported as a long-term l~ability, 
as any current portions were immaterial. 

Vacation is based on the number of years service and is earned as follows 

First four years 
Five to nine years 
Ten to nineteen years 
Nineteen years and over 

i0 days 
15 days 
20 days 
25 days 

Sick pay is based on the numb er of years service and is carried as 
follows : 

First three years 
Four years and over 

8 hours per month 
12 hours per month 

Sick pay is not vested except at retirement, where accumulated sick pay 
hours up to six hundred (600) are payable to non-civil service retirees. 
The termination payment liability was calculated by developing a ratio 
based on historical data of sick leave paid at termination compared with 
sick leave accumulated and by applying that ratio to the sick leave 
accumulated by the current employee population as of September 30, 1998. 

Current sick pay benefits of $ii,891 are recorded in the governmental 
funds. This is the amount estimated to be paid during the first quarter 
of the subsequent fiscal year base on three years of history . The unpaid 
portion relating to governmental funds is recorded in the General Long- 
Term Debt Account Group, and amounted to $311,140 at Septemb er 30, 1998. 
The termination payment liability in the Proprietary Funds amounted to 
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$130,265 at September 30, 1998. The entire amount is recorde~ a~ a ion9 
term liability within the funds as current portions paid during the first 
quarter of the subsequent fiscal year were immaterial. 

M . Compensatory Time 

City employees may receive compensatory time off with pay in lieu of 
overtime pay for work in excess of regular scheduled hours. Accumulation 
of unused compensatory time is limited, and any unused or unpaid portion 
is payable upon separation from employment. Compensatory  time is accrued 
when incurred in the Proprietary Funds . The accrued total recorded in 
those funds at Septemb er 30, 1998 is $31,440. The current portion of 
compensatory time relating to governmental funds amounted to $2,128 at 
September 30, 1998. The balance of $159,193 is recorded ~n the General 
Long-Term Debt Account Group . 

N . Comparative Data 

Comparative total data for the prior year has been presented in the 
accompanying financial statements in order to provide an understanding of 
changes in the City's financial position and operations. However, 
comparative (presentation of prior years totals by fund type) data have 
not been presented in each of the statements since their inclusion would 
make the statements unduly complex and difficult to read. These items are 
available through the supplemental data section of this report. 

O. Total Columns on Combined Statements-Overview 

Total columns on the Combined Statements-Overview are captioned 
"Memorandum Only" to indicate they are presented only to facilitate 
financial analysis. Data in these columns do not present financial 
position, results of operation, or cash flows in conformity with generally 
accepted accounting principles. Neither is such data comparable to a 
consol~dation . Interfund eliminations have not been made in the 
aggregation of this data. 
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The City levies taxes on real and business personal property located within its 
boundaries. Property taxes are levied by the City on property values assessed 
by the Calcasleu Parish Tax Assessor and approved by the State of Louisiana Tax 
Commission. The distribution of the City 's l~vy (tax rate per $1,000 assessed 
value) to its funds was as follows for 1997 and 1998: 

Fiscal Year Fiscal Year 
Tax 1998 1997 

General Alimony 6 .09 6 .09 

S~ ial recreation 1.88 1.88 

Dyes salary 5 .63 0 

Sp ial street improvement 2 .54 2 .54 

Minimum salary, police 0 1.26 

Minimum salary , public works 0 1 .05 

Po:[ice ~ 3 platoon system 0 .84 

Minimum salary, firemen 0 1.41 

Debt services, various bond issues 0 .16 

~iona] pay, firemen 0 1.05 

Totals 16.14 16.28 

The City levies the maximum tax allowed by state statutes and the Louisiana 
Constitution for general government serv~ ces. The City property taxes must be 
levied by December let of each year. Property taxes are due by December 31st 
and are delinquent by January let . Delinquent property taxes are assessed 
interest at one and one-quarter percent per month for the period of 
delinquency . Property owners with taxes still delinquent by March 1st are 
notified by certified mail that they have twenty days to pay delinqu ent 
property taxes. The lien date is the date in which the tax assessor files the 
tax roll with the Clerk of Court, which is the same as the levy date . Sale of 
delinquent properties is held each year as soon as possible after May let. 
Most taxes are collected in December, January and February . 
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The C~ty maintains four Enterprise Funds. 
year ended September 30, 

Segment information as of and for the 
1998 is as follows: 

Civic Golf Water 
Center Course Transit Utility Total 

r __ 

Operating revenues $1,618,265 $1,201,766 $ 79,927 $6,584,346 $9,484,304 

Depreciation expenses 666,148 55,634 106,893 949,958 1,778,633 

Operating income 
(loss) (1,310,809) 23,078 (I,141,860) 694,462 (1,735,129) 

Other noperating 
revenue (expenses) 24.519 19,746 4,136 243,101 291,502 

Operating grants - 
govern ental 251,236 0 586,444 0 837,680 

Operating transfer in 620,142 36,337 444 ,387 192,515 1,293,381 

Net income (loss) (414,912) 79,161 (106,893) 1,130,078 687,434 

Property, plant and 
equipment: 
Additions 4,459,254 88,420 0 10,902,210 15,449,884 

Deletions 13,401 0 0 124,330 137,731 

Current contributed 
cap al 3,010,00C 0 0 272,542 3,282,542 

Net working capital 857,033 343,164 298,496 4,309,771 5,808,464 

Total a~sets 14,055,197 1,890,796 675,780 36,405,254 53,027,027 

Total uity 13,783,708 1,782,467 611,653 35,434 ,512 5],612,340 

4. Grants from Other Governmental Units 

Federal and state governmental units represent an important source of 
su~ )lementa] funding used to finance housing, construction programs, and other 
activities beneficial to the City . These funds, primarily in the form of 
grants, are recorded in the General, Special Revenue, and Enterprise Funds. A 
grant receivable is recorded when the City has a right to reimbursement under 
the related grant. The grants normally specify the purp ose for which the funds 

may be used and are subject to audit by the granting agency or its 
representative using standards established under the Single Audit Act of 1984 
and OMB Circular A-133. The compliance audit report is not included w~thin this 
report but will be issued as a separate supplementary report. 
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D~ring 1997-1998 and 1996-~997, the following amounts under various grants and 
entitlements are recorded in the accompanying financial statements 

Fund 1997-98 1996-97 

IGeneral ~nd $0 $1,460,536 
ICommunity Development 2,135,449 809,030 
Grants and Donations Fund 978,499 962,B49 

Transit ~terprise Fund 586,444 590,369 

5. Changes in General Fixed Assets 

A summary of changes in general fixed assets follows 

Transfers 

Balance Adjustments Balance 
Asset 10-1-97 Additions Retirements 9-30-98 

Land $ 8,411,314 $ 0 $ 0 $ 8,411,314 

Bul]dings 10,231,467 785,959 (64,200) 10,953,226 

]mprovements 17,621,014 4,392,043 0 22,013,057 

Equipment 14,979,032 2,694,682 ( 895,987) 16,777,727 

Total $51,242,827 $7,872,684 $( 960,187) $58,155,324 

A summary of proprietary  funds type property and equipment at September 30 
1998 is as follows: 

I Description Life in Accumulated Current Year Years Costs Depreciation Net Depreciation 
Office ei~u~Dment 5 ~30.488 $20. 941 9.547 $3.070 

Vehicles

- - 

3-5 24 ,411 17,198 7,213 5,242 

$8.312 I $54.899 $29.826 S23.289 

Balance, beginning 
$23,289 of year $53,115 $29,826 

1,784 Additions 1,784 0 

0 Ret~remerlt~ 0 

(8,312) Depreciation 0 8,312 

Contributions from 

0 (to) other funds 0 0 

Balance, end of year $54,899 $38,138 $16,76] 
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Life in Accumulated Current Year 
Description Years Costs Depreciation Net Depreciation 

Vehicles 3-7 $1,157,755 $688,201 $469,554 $193,336 

Balance, beginning 
of year $I,I01,072 $526,985 $574,087 

Additions 95,737 0 95,737 

Retirements (39,054) (32,120) 6,934 

Depreciation 0 193,336 (193,336) 

Contributions from 

to) other funds 0 0 8 

Balance, end of year $1,157,755 $688,201 $469,554 

* Assets in the Internal Service Funds are depreciated using the straight-line 
basis . 

CIVIC CENTER 

Life in Accumulated Current Year 

Description Years Costs Depreciation Net Depreciation 
m --  

Buildings and 
structures 40 $17,766,239 $II,540,496 $6,225,743 $474,96] 

Improvements 10-30 4 ,824,067 179,996 4,644,071 57,024 

Equipment : 
Auto and trucks 5-7 i03,0~5 28,966 74 ,089 9,51( 

Construction in 
progress 731,886 0 731,886 

Equip , furniture 
and FJ xtures 3-10 2,873,129 1,566,565 1,306,564 124,653 

Tot al $26,298,376 $13,316,023 $12,982,353 $666,148 

Chanaes cll~rJ n~ vear : 

Balance, beginning of year $23,682,478 $12,663,262 11,019,216 

Additioms 2,629,299 0 2,629,299 

Retirements ( 13,401) ( 13,387) (14) 

Depreciation 0 666,148 (666,148) 

Contributions om (to) 
other funds 0 0 0 

Balance, end of zear $26,298,376 $13,316,023 $12,982,353 
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GOLF COURSE 

Life in Accumulated Current Year 
Description Years Costs Depreciation Net Depreciation 

band $1,065,698 S0 $1,065,698 $0 

Buildings and 
Istructures 20 589,262 356,584 232,678 29,463 

!EguJpmer, t 3-6 411,097 242,775 168,322 26,17] 

Tot ali~ $2,066,057 $599,359 $1,466,698 $55,634 

chan~aF~ du~in~ veav ~ 

Balance, beginning of year $1,977,638 $543,725 $1,433,913 

Additions 88,419 0 88,419 

Retirements 0 0 0 

Depreciation 0 55,634 (55,634) 

Contributions from (to) 
other funds 0 0 0 

Balance, end of year $2,066,057 $599,359 $1,466,698 

Life in Accumulated Current Year 
Description Years Costs Depreciation Net Depree iat ion 

Buses I0 $1,238,371 $888,448 $349,923 $103,837 

Equipment: 4-6 25,685 23,085 2,600 3,056 

Totals $1,264,056 $911,533 $352,523 $106,893 

Chanses durJna year : 

Balance, beginn" g of year $1,264,056 $ 804,640 $459,416 

AdditlonE~ 0 0 0 

Retlrement~ 0 0 0 

IDeprec i at ion 0 106,893 (106,893) 
Contributions ~rom (to) 
other ~unds 0 0 0 

end of ~ear $1,264,056 $911,533 $352,523 
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Life in Accumulated Current Year 

Description Years Costs Depreciation Net Depreciation 
r __  

band $231,985 $0 231,985 $0 

Buildings and 
structures 40 577 ,212 319,188 258,024 12 ,462 

Improvements other 

than buildings 40 40,848,772 10,440,396 30,408,376 776,672 

Construction in 
progress 14 ,927 0 14,927 0 

Equipment: 
Auto and trucks 5-7 1,057,034 636,681 420,353 124,687 

Furniture and 
fixtures 3~10 471,346 384,903 86,443 36,137 

Totals $43,201,276 $Ii,781,168 $31,420,108 $9491958 

Balance, I ing of year $40,696,800 $10,954,728 $29,742,072 

Addi t ions 2,628,807 0 2,628,807 

Retirements (121,975) (120,610) (1,365) 

Depreciation 0 949, 958 (949,958) 

Contributions tom (to) 
other funds (2,356) (2,908) 552 

Balance, end of year $43,201,276 $11,781,168 ;31,420,108 

* Assets in the Enterprise Funds are depreciated using the straight-line basis 
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6 . Long-Term Debt 

NOTES TO FINANCIAL STATEMENTS 

The following is a summary of changes to various types of Long-term debt for the 
year ended September 30, 1998 : 

Balance Balance 
10-1-97 Additions RetirementE~ 9-30-98 

Special assessment bonds $203,736 $0 $ 75,277 $128 45S 

Accrued leave benefits 1,580,360 245,071 138,976 1,686,455 

Merger agreement payable- 
,olicelnen 3,709,194 0 3,709,194 0 

bake Charles ~llce pension 
liability 605,106 74,663 0 679,769 

~ccrued insurance claims 43,162 0 43,162 C 

Merger agreement payable - 
firemen 9,060,672 0 9,060,672 C 

~ales tax ~ment 

[inanc~ng ag ~ment 0 4,000,000 0 4,000,000 

Pension refunding bonds 
~ayab]e 0 12,655,000 0 12,655,000 

Totals $15,202,230 $16,974,734 $13,027,281 $19,149,683 

Bonds payable as of September 30, 1998 are comprised of the following individual 
isE~ues : 

~ ee ial AsR~ nm~nt R~n~  

$57,049 1982-03 Paving Certificates due in annual 
installments of $3,803 through 1999; interest rate at an 
average of 11.50% $3,804 

$96,299 1983-01 Paving Certificates due in annual 
installments of $6,420 through 2000; interest rate at an 
average of 9.79% 12,840 

$234,655 1983-02 Paving Certificates due in annual 
installments of $16,761 through 2000; interest rate at 9.25% 33,522 

$123,631 1987-01 Paving Certificates due in annual 
installments of $12,363 through 1998; interest rate at 8.24% 12,363 

$31,901 1987-202 Sewer Certificates due in annual 
installments of $3,190 through 1998; interest rate at 8.29% 
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$147,396 1986-01 Paving Certificate due in annual 
installments of $14,740 through 1998; interest rate at 8.55% 14,740 

$60,000 1988-207 Sewer Certificates due in annual 
installments of $6,000 through 2000; interest rate at 8.0% 12,000 

$120,000 1990-03 Paving Certificates due in annual 
installments of $12,000 through 2001; interest rate at 7.796% 

Other l,or, a -Term Debt 

Accrued leave payable (Note I-L and I-M) 

128.4fi_~ 

1,686,455 

$3,600,000 Series 1998A Tax-exempt Refunding Bonds due in 
annual amounts of $370,000 in 2010 and $I,030,000 to 
$1,125,000 from 2011 through 2013; interest rates at 4.55% to 
4 .70% 3,600,000 

$9,055,000 Series 1998B Taxab]e Refunding Bonds due in annual 
amounts of $540,000 to $910,000 through 2010 and $805,000 in 
2014; Jnterest rates at 5,77% to 6.55% 9,055,000 

$4,258,000 Lake Charles police pension estimated liability 
for loca~ benefits of police officers under age 50 years who 
retire with twenty years of creditable service (Note I0) 679,769 

$4,000,000 Sales Tax Increment Reimbursement Agreement - 
Prien Lake Mall expansion project; payable semiannually at 50 
percent of incremental sales tax revenue increase received by 

city from project site during a term not to exceed ten years 
from October I, 1999. 

Total long-term debt 
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The annual requirements to amortize all debt outstanding as of September 30 
1998, including interest payment8 of $7,221,046 are as follows: 

Annual Requirements to Amortize Long-Term Debt 
September 30, 1998 

Year Ending Special Other Long - 
September 30, Assessment Term Debt Total 

3999 $ 86,435 $3,727,315 $3,813,750 

2000 45,670 2,046,289 2,091,959 

2001-2005 12,936 9,334,114 9,347,050 

2006-2010 0 6,447,698 6,447,698 

2011-2015 0 4 ,653 ,830 4 ,653 ,830 

2016-2020 0 16 ,442 16,442 

Totals $145,041 $26,225,688 $26,370,729 

The amount available in the Debt Service Fund to service the special assessment 
bonds is $918,237 and $828,945 to service the refunding bonds. There are a 
number of limitations and restrictions contained in the various bond 
indentures. The City is in compliance with all significant litaitations and 
restrictions. 

During fiscal year 1998, the City of Lake Charles retired the outstanding debt 
from the 1983 Merger Agreement with the state administered Municipal Police 
Employees' Retirement System to provide benefits to local police personnel. 
Also retired was the 1987 Merger Agreement with the state administered 
Firefighters' Retirement System to provide benefits to local fire personnel. 

Tax-Exempt Refunding Bonds Series 1998A issued in the amount of $3,600,000 and 
Taxable Refunding Bonds Series 1998B issued in the amount of $9,055,000 
provided resources to retire the debt and the liability has been removed from 
the genera] long-term debt account group . This refunding was undertaken to 
reduce total debt serv ice payments by $2,080,269, to reduce the remaining term 
of the debt from 17 to 15 years, and to obtain a present value economic gain 
of $&83,597. 

7. Deferred Compensation 

Employees of the City of Lake Charles may participate in deferred compensation 
plans adopted under the provisions of Internal Code Section 457. One such plan 
is generally available to all employees of the City, and is administered by 
Public Employees Benefit Services Corporation under an agreement with the City 
and the U .S. Conference of Mayors. A second plan originally adopted by the 
former Greater Lake Charles Water Company was continued by the City as the 
Company 's ownership successor beginning January I, 1991. This plan is 
available only to its former water company participants, and is administered 
by Transamsrica Pension Services under an agreement originally made by the 
Company . The City continued this plan and agreement for the sole purpose of 
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avoiding forced plan termination and early withdrawal penalties on 
participants' assets. 

Under the provisions of Section 457, employees may elect to defer a portion of 
their salaries and avoid paying taxes on the deferred portion until the 
w~thdrawa] date . Deferred compensation i~ not available for withdrawal until 
termination, retirement, death, or unforeseeable emergency. The City is not 

liable for losses in the existing plans, the assets of which are subject to 
varying degrees of market risk among investment optioss available to 
participants . 

Under the provisions of Section 457 in effect prior to 1997, deferred 
compensation assets were legally the property of the employer, and have 
therefore been recorded in the City's financial statements as an agency fund. 
Pursuant to recent amendment of Section 457, the City's existing plans are 
currently being modified to place their assets in trust for the participants. 
As a result, the City will be neither a legal owner nor a custodian of such 
assets, which will thereafter no longer be recorded in the City's financial 
statements . 

The combined balances of both deferred compensation plans are recorded at 
market value in the Deferred Compensation Agency Fund. The respective 
beginning and ending balances and effective dates of valuation for each plan 
recorded in that fund are as follows for the year ended September 30, 1998: 

Citywide plan : 

Beginning balance at October I, 1997 

Ending balance at September 30, 1998 

Water Company plan 

Beginning balance at July I, 1997 

Ending balance at June 30, 1998 

8. Other Required Individua~ Fund Disclosures 

$1,796,724 

2,203,379 

185,334 

195,927 

A . Deficit retained earnings balances of Enterprise Funds as of Septemb er 30, 
~998 were $10,095,851 for the Civic Center and $1,711,248 for Public 
Transit. These retained earnings deficits consist entirely of accumulated 
depreciation, as operating transfers to these funds are limited by 
management policy to the amounts of net loss exclusive of depreciation. 
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Individual fund inter~und receivable and payable balallces. Such 
balances at September 30, 1998 were : 

lnterfund ~nterfund 
Fund Receivable ble 

Primary overnment : 

Genera] Fund $120,743 $336,097 

Special Revenue Fund : 
Drug Enforcement 929 0 

367 7 .357 

h~at ~ rn~ n~ Fl}n~ 0 4 55 .000 

C~m..m ~ tv Devel ~nment Fund 0 %3 .280 

77 .913 9 .590 

~ ;~t i ~n Fnnd 64 3 .104 

Ten ~ar ~alem Tax Fund .798 

9 .244 0 

Emolovee'~ Pay Sales Tax Fund 0 ']90 

D~ht ~ -v ~ e~ ~hm H 1 .361 .695 4 Q 

Capital Pro~ er:t s Fl]nd 647 .489 . 0 

Internal Service Fund : 
Risk Management Fund 0 61 

Enterp ise Fund : 
Civic Center 34 ,869 50 

Golf Zourse 0 13,379 

Water Utility 7,150 0 

Pub]ic Transit 21,806 83,474 

Trust and Agency Funds 
Exp Jable Trust Veteran's Memorial Park 5C 4 

Firemen 's Pension 0 828,945 

Policemen's Pension 0 532,750 

hal primary government $2,282,119 2,282,119 

D~Rc1~ te]v P~em~nted C~mn~nent Units 

As stated in Note 1, the City of Lake Charles has presented the financial 
statements of two component units. These component units have fiscal years 
that are different from the City 's year end. As a result, one of the component 

units reflects an amount due to the primary government in the amount of $7,380 
as of Decen~ er 31, 1997. This amount has been collected by the primary 
government as of September 30, 1998. 
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C. Amounts due from other governmental units consisted of the follo~ing 

Primary Government: 

Mass Transit [~ erating Assistance Grant ended 
September 30, 1998 $ 32,468 

CalcasJeu Parish Police Jury - Ward 3 Fire Protection Rebate 575,586 

Calcasieu Parish Police Jury - D .A .R .E . Gant 744 

U .S . Customs Department 557 

Community Deve]opment Grant for year ended September 30,1998 71,8]0 

LA Department of Transportation 3,295 

LA Commission on Law Enforcement and Admin.. of Criminal 
Justice Grant for year ended September 30, 1998 62,359 

Housing & Urban Development Emergency Grants 43,870 

U .S. Department of Justice 215,098 

LA Department of Treasury 5,291 

Total primary government $1,011,078 

The amount 

governmental 
of termination benefits recorded as expenditures in the 
type funds at September 30, 1998 are as follows 

~eneral 

$ 68,428 $36,533 
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As of September 30, 1998 the City had the following significant 
commitments with respect to construction and other unfinished capital 

projects: 

Remainin9 
Description Commitment 

Governmental Funds : 

Brooks Street Paving $ 60,720 

Jake and Cessford Street Paving 221,535 

Second Avenue repair and reconstruction 749,293 

Asphalt overlay program 622,035 

Ernest and Creole Street improvemente 39,768 

Sale Street paving 1,866,449 

C1ine Street paving 931,632 

12t~ Street reconstruction 1,518,806 

Common Street reconstruction 1,747,266 

State Street repair 78,066 

Seventh Avenue and Legion Street paving 1,201,485 

Central School exterior restoration 98,323 

Recreation Center parking areas 166,942 

Tuten Park development 20,600 

Recreation Centez renovations 28,60D 

GriffJth Coulee sewer rehabilitation 112,048 

Country Club Road sewer extensions 112,686 

Waste Water Treatment facilities 1,489,775 

Lakefront Imp~zovements - Phase II 154,375 

Miscellaneous renovations 53,055 

Printing equipment acquisition 107,000 

Proprietary Funds : 

Civic Center renovations 513,015 

Water main replacement Ii0,000 

Southwest water plant generator ]66,3]7 

Southwest water main extensions 311,282 

Total $12,481,073 
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The following is a listing of the excesses of expenditures over 
appropriations in individual funds for the fiscal year ended September 30, 
1998. The operating transfers out in the Ten Year Sales Tax and the 
Employees's Pay Sales Tax Special Revenue Funds exceeded its original 
budget amounts; however, the adopted budget specifically required that all 
receipts and balances of this fund be transferred out, without limitation 
to the estimated amounts shown in the budget. 

G . Miscellaneous Activity 

The City, in connection with the operation of the Police Department 
evidence room, holds certain assets, including cash. Such assets are not 
reported on the balance sheet since they are not City property until 
forfeited to the City by adjudication. 

M . Restatement of Prior Year Fund Balance and Retained Earnings 

In previous years, the City's investments were reported at cost or 
amortized cost, which approximated market. GASB Statement 31 generally 
mandates that investments be reported in the financial statements at their 
flair value. For this purpose, the ~the fair value" of an investment is 
defined as follows : 

Fair value is the amount at which an investment could be exchanged in 
a current transaction between willing parties, other than in a forced 
or liquidation sale. If a qu oted market price is available for an 
investment, the fair value to be used in applying this Statement is 
the total of the number of trading units of the instrument times the 
market price per unit. 

All investment income, including changes in the fair value of investments, 
should be recognized in the operating statement. The effects of the above 
implementation of GASB 31 and subsequ ent restatement of fund balances and 
retained earnings are as follows as of September 30, 1998 . 
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As Originally 
Presented As Restated Difference 

Beginning Fund Balance & 

Retained Earnings 10/1/96 

Genera] Fund $15,804,446 15,860,354 55,908 

Special Revenue Funds 5,362,469 5,353,342 (9,127) 

Debt ~ervice Funds 873,082 881,356 8,274 

CapiLta] Project Funds 21,698,339 21,728,125 29.786 

Inter ~al Service Funds 8,142,334 8,124,488 (17,846) 

Enterprise Funds 19,211,733 19,276,862 65,129 

Trust and Agency Funds 1,590,978 1,596,723 5,745 

~eginn~ng Fund Balance & 

~stained Earnings 10/]/97 

Genera] Fund 35,907,605 16,085,163 177,558 

Special Revenue Funds 4,653,708 4,657,221 3,513 

Debt ~ervice Funds 907,276 908,993 1,717 

Capital Project Funds 23,113,359 23,294,256 180,897 

Interna] Service Funds 10,379,003 10,284,318 (94,685) 

Enterprise Funds 19,816,832 19,832,270 15,438 

Trust and Agency Funds 1,573,499 1,592,406 18,907 

9. Risk Management Obligations 

As of July i, 1986 the City became self-insured with regard to workmen's 
compensation, auto liability, general liability, and a portion of police 
professional liability risk . The Risk Management Fund was established as an 
internal service fund at that date to account for all claims, expenses and 
administrative costs related to these self-insured and retained risks. The 

fund employs a claims adjuster to service and estimate claim losses, and uses 
both in-house legal staff and outside counsel for defense of self-insured 
claims. Excess risk or stop-loss coverages are used to limit retained risk 
where feasible, and the cost of such coverages is also paid through the Risk 
Management Fund . 

As an internal service activity, the Risk Management Fund is a proprietary fund 
in which both current and long-term liabilities for claims and losses are 
recognized and reported when the liability is incurred . Financial resources 
are p~ovided to the fund primarily through internal service charges which are 
distributed among other departments and funds in proportion to estimated risk 
and prior loss experience. A portion of the fund's accumulated resources is 
designated for catastrophic losses as provided by authorizing ordinance . All 
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remaining fund equity is reserved for subsequ ent workmen's compensation and 
liability claims on an aggregate basis. 

Total fund equity at September 30, 1998 was $6,951,905, of which $3,650,000 is 
designated for catastrophic losses. Specific ordinance authorization is 
required for pa~nnent of any claim in excess of $i00,000, or for any reduction 
or use of the amount designated for catastrophic loses. However, all estimable 
claims are accrued as current or long-term liabilities when incurred, without 
regard to the level of authorization requ ired for palrmsnt . 

As of May 22, 199B, the Risk Management Fund also accounts for payment of 
hazard insurance premiums and third party claims administration services under 
a comprehensive risk limitation and insurance program initiated on that date . 
Under this program, the City's retained risk for all covered forms of loss 
exposure is generally limited to a maximum of $i00,000 per claim or loss. 
Witlhin the last three years there have been no settlements that have exceeded 
insurance coverage . 

The City established a self-insurance program for employee health benefits as 
of ,January I, 1993 and accounts for this program through a separate internal 
service fund . Retained earnings of that fund at September 30, 1998 were 
$2,116,361. The amount of risk retained by the fund during 1998 was limited 
to $75,000 per claimant through use of purchased stop-loss coverage. 

Changes in the balances of claims liabilities during the past year are as 
follows: 

Risk Employee 
Management Insurance Totals 

Un~: id c3aims, beginning of 

2al year ~997: $4,360,028 $500,000 $4,860,028 

Incurred claims 1,319,055 1,661,818 2,980,873 

Claim paymen~ (1,233,447) (1,611,818) (2,845,265) 

Unp J.d claims, beginning of 
fiscal year 1998 4,445,636 550,000 4,995,636 

Incurred claims 6,745,062 1,814,610 8,559,672 

Claim paym ents (4,097,152) (1,814,610) (5,931,762) 

Total unpaid claims, 

September 30, ]998 $7,093,546 $550,000 $7,643,546 

i0. Retirement Commitments 

The City participates in three state-administered cost-sharing multiple- 
employer retirement systems, which together cover substantially all of the 
City 's full~time employees: Municipal Employees' Retirement System, Municipal 
Police Employees' Retirement System and Firefighters ' Retirement System of the 
State of Louisiana. Standardized disclosures for these three systems and the 
City 's participation therein are provided below . The City has also previously 
maintains two local pension trust funds which accounted for police and fire 
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retirement benefits prior to the mergers of their membership into state- 
administered systems in 1983 and 1987. These funds have been closed as of 
September 30, 1998 as further described below . 

The three cost-sharing multiple-employer retirement systems in which the City 
participates are each subject to annual actuarial valuation in which the 
pension benefit obligation of each system is determined according to the 
standardized disclosure measure established by the Governmental Accounting 
Standards Board . This measure is the actuarial present value of credited 

projected benefits, which represents the present value of estimated pension 
benefits that will be paid in future years as a result of employee services 

performed to date, and is adjusted for the effects of projected salary 
increases. The purpose of this standardized measure is to enable users of 
financial reports to assess retirement systems' funding statu~, on a going- 
concern basis, assess progress made in accumulating sufficient assets to pay 
benefits when due, and make comparisons among retirement systems and employers. 
The pension benefit obligations of each system at the most recent valuation 
date are reported below according to this standardized measure. However, the 
actuarially determined contribution rates for each system are differently 
dete~nined, and a portion of each system's actuarially required contributions 
are provided by state-dedicated tax revenues which supplement actual payroll 
contributions. 

M*m ~ i~al RmD ]oVee~ ' Retirement ~vetem 

This system was created by Act 356 of the 1954 Louisiana Legislature and 
provides benefits to employees not covered by other retirement plans in 
participating municipalities. Memb ership is generally mandatory  for such 
employees who are on a permanent full-time basis, and includes substantially 
all full-time City personnel other than police and firefighters. 

The City of Lake Charles participates in "Plan B" of the Municipal En~ loyees' 

Retirement System, in which employees are subject to social security coverage, 
as di~,tinguished from "Plan A" which provides larger benefits in lieu of social 
security coverage for municipalities which previously opted for such plan. The 
two p~ans are independently valued and funded, and the following information 
therefore pertains solely to Plan B and the City's participation therein. 

A member of Plan B may retire at age 55 with 30 years of creditable service or 
at age 60 with i0 years of service. Benefits vest after I0 years of service, 
and are generally equal to two percent of the member's final three-year average 
salary times the numb er of years of creditable serv ice. The Plan also includes 
provisions for survivor and disab ility benefits. For the year ended Septemb er 
30, 1998, the City's covered payroll for memb ers of this plan was $10,314,361, 
whic[h represents 54.7 percent of the total City payroll of $18,849,973 for all 
employees during that year . Covered payroll consists of active members ' 
regular earnable compensation, which excludes all forms of overtime and 
supplemental pay . Employee payroll contributions are fixed by statute at 5 

percent of covered earnings; the employer contribution rate is adjusted 
annually in response to actuarial valuation as required by statute . 

The total pension benefit obligation of Plan B was $82,477,070 as of June 30, 
1998, the most recent actuarial valuation date. Net assets available for 
benefits of Plan B at that date were valued at $87,582,921, which represents 
94 .1 percent of the total pension benefit obligation . During the year ended 
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June 30, 1998, the total pension benefit obligation of Plan E increased by 
$5,930,832. 

The City of Lake Charles contributed a total of $787,207 to Plan B for the year 
ended September 30, 1998. Employees contributed $500,241 of this total at a 
rate of 5 percent of covered p~yroll. The City paid th~ remainin9 $2B6,966 at 
rates of 2.75 percent of covered payroll through June 30, 1998 and 3.75 percent 
of covered payroll thereafter. The actuarially determined total contribution 
rate for Plan B was 9.31 percent for the year ended June 30, 1998. At this 
rate, the actuarially required total contribution for covered payroll of the 
City of Lake Charles during the year ended September 30, 1998 is $960,267. 

The City 's total actuarially requ ired contribution to Plan 5 represents 
approximately 27.2 percent of the total of such contributions for all employers 
participating in that Plan . The City of Lake Charles is the largest single 
employer contributing to Plan B, which has a much smaller memb ership than the 
separately funded Plan A . 

M11nle ~ al Pn liep Rmn lnv~BR ' Retirement System 

This system was created by Act 189 of the 1973 Louisiana Legislature, and 
serves full-time police officers of 187 participating municipalities. All 
sworn pol~ce personnel of the City of Lake Charles are members of this system . 

Members Of[ this system are eligible for normal retirement at age 55 with 12 
years of service, at age 50 with 20 years of service, or at any age with 25 
years of service. The pension benefit is generally equ al to three and one- 
third percent of the member's final three-year average salary for each year of 
set, ice up to a maximum of 30 years. The system also provides for survivor and 
disability benefits. The City's covered payroll for memb ers of this system was 
$4,119,018 for the year ended Septemb er 30, 1998, which represents 21.85 
percent of the City 's total payroll for all employees for that year. Payroll 
contribution rates for this system are currently fixed by statute at 7.5 
percent for employees and 9 percent for employers, and are payable on 
supplemental pay received directly from the State of Louisiana, as well as on 
covered City payroll. 

The total pension benefit obligation of the Municipal Police Employees' 
Retirement System was $905,210,260 as of June 30, 1998, the most recent 
actuarial valuation date . The total amount of net assets available for 
benefits at that date was $i,073,181,186, which represents 119 percent of the 
system's pension benefit obligation. During the year ended June 30, 1998, the 
system's total pension benefit obligation decreased by $25,171,945. 

For the year ended Septemb er 30, 1998, the total payroll contributions to this 
plan for the City of Lake Charles were $773,043 of which $351,384 was paid by 
employees at a rate of 7.5 percent of covered payroll. The remaining $421,659 
was paid by the City at rates of 9 percent of covered payroll. The system's 
actuaria]ly determined contribution rate as of June 30, 1998 was 15.30 percent 
of covered payroll, which would represent an actuarlally required total 
con1~r~butlon of $630,210 for the City 's current year covered payroll. The 
difference between actual payr oll contributions and the actuarially determ ined 
requirement is funded by State revenue dedications. The City 's actuarial 
contribution requirement represents 3 .1 percent of the required total for all 
employers in this retirement system . 
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This system was established by statute as of January I, 1980 to serve full-time 
municipal, parish and special district firefighting personnel not covered by 
other retirement systems, and currently has a total of 70 participating 
employers. A]] active and retired members of the former Firemen 's Pension and 
Relief Fund of Lake Charles were merged into this system on July I, 1987, and 
the system now covers all eligible personnel within the Fire Department. 

The benefit, service credit, and retirement eligibility provisions of the 
Firefighters' Retirement System are virtually identical to those of the 
Municipal Police Employees' System. The two systems also have the same maximum 
statutory  payroll contribution rates, which are similarly applicable to 
me,~ers' state supplemental pay, as well as covered City payroll. For the year 
ended September 30, 1998, the City 's covered payroll for members of 
Fizefighters' Retirement System was $3,270,154, which represents 17.4 percent 
of the total City payroll for all employees for that year. 

The total pension benefit obligation of the Firefighters' Retirement System was 
$55.1,312,812 as of June 30, 1998, the most recent actuarial valuation date. 
The total amount of net assets available for benefits at that date was 
$536,826,709, which represents 97.4 percent of the system 's pension benefit 
obligation. The total pension benefit obligation increased by $53,047,927 
during the preceding year. 

For the year ended Septemb er 30, 1998, total payroll contributions to this plan 
for the City of Lake Charles were $623,068, of which $293,208 was pald by 
employees and $329,860 by the City at the respective statutory rates of 8 and 
9 [percent. These contributions include amounts attributable to state 
supplemental pay . 

The actuarJally determined total contribution rate for this system was 27.76 
percent of covered payroll for the year ended June 30, 1998. This rate is 
inclusive of contribution provided by dedicated state taxes and other non- 
payroll sources. The portion of this actuarially determined contribution 

attributable to the City of Lake Charles was $907,795 for the year ended 
September 30, 1998, based on the City's covered payroll for that year. The 
City's actuarially contribution requirements represents 4 .13 percent of the 
re~Jired total for all employers in this retirement system . 

Mi~'~ v~ca] T~en~ Tnf~rm~t~on 

Historical trend information for the above described multiple-employer 
retirement systems is included in the respective separately issued reports for 
the Municipal Employees' Retirement System, Municipal Police Employees' 
Retirement System, and Firefighters' Retirement System for the period ended 
June 30, 1997. These reports indicate the progress of each system in 
accumulating sufficient assets to pay benefits when due. 

c]~f~ed Pens~oD T~n*Rt Fnn~s 

Policemen : 
The remaining memb ership of the Lake Charles Police Pension and Relief Fund was 
merged into the Municipal Police Employees' Retirement System in 1983, at which 
time the fund ceased to receive payroll contributions. However, the City 
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retained a liability for a limited guarantee of early retirement benefits 
previously available to the merged members, and has maintained the previously 
existing pension trust fund to account for payments of such benefits, which are 
funded entirely by transfers from the General Fund. Due to the fact that the 
fund is non-contributory, the benefits provided extend only until attainment 
of the state-mponsored system's normal retirement age (generally age 50), and 
that the City no longer holds assets in a trustee capacity, the reporting of 
this fund as a pension trust is discontinued as of September 30, 1998. The 
City has a maximum liability at that date of $1,212,519 for subsequent benefits 
to a maximum possible total of nine current and future recipients. This 
liability is recorded in the General Long-Term Debt Account Group, and the 
related payment will be reported as general government activity for 1999 and 
subsequent years . 

Firemen : 
This fund also ceased to receive contributions upon merger of its membership 
into the Firefighters' Retirement System in 1987, but was subsequently 
maintained as a pension trust for the sole purpose of utilizing remaining 
assets to offset a portion of the annual merger liability amortization 
payments. In connection with the 1998 issuance of refunding bonds which 
retired the merger liability debt, the previously reported pension trust fund 
has been closed and its remaining assets transferred to the debt service fund. 

ii. Contingencies and Commitments 

The City has outstanding a number 
could result in a liability to the 
City at September 30, 1998, if any, 

]2. Federally Assisted Grant Programs 

of contracts, the breach of any of which 
City . The amount of the liability to the 
is not estimable. 

The City participates in a numb er of federally assisted grant programs, with 
the principal grantor agencies being the U .S . Department of Transportation and 

the Department of Housing and Urban Development. These programs are subject 
to compliance audits by the grantors or their representatives and the City's 
compliance with applicable grant requirements for the year ended September 30, 
1998 will be established at some future date. The amount, if any, of 
expenditures which may be disallowed by the granting agencies cannot be 
determined at this time, although the City expects such amounts, if any , to be 
immaterial. 

13 . Dedication of Proceeds and Flow of Funds - Two Percent Sales and Use Tax 

One Percent Sales and Use Tax 

Proceeds of the one percent sales tax levied by the City of Lake Charles (1998 
collections $12,282,721; 1997 collections $11,571,527) are collected by the 
General Fund and may be used for virtually any capital or operating needs of 
the City of Lake Charles. This tax levy was originally authorized in 1965, and 
has been re-authorized for an additional 25 years from March i, ~990. 

AHd lt lhna] I)~ 4cat#M On~ P~re~nt R~]~  ~a~ 

In November, 1986, a Bales tax election was held and the City of Lake Charles 
was authorized to collect an additional dedicated one percent sales tax levy 
for a period of five years commencing January I, 1987. This tax has since been 
reauthorized for periods of five years extending through 1996 and ten years 
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throuHh 2D06. Proceeds of this additional one percent sales tax levied by the 
C~ty of Lake Charles (1998 collections $12,282,721; 1997 collections 
$11,571,526) are collected by the Ten Year Sales Tax Special Revenue Fund and 
are dedicated on a percentage basis as follows : 

Public safety purposes 
Waste water or sanitary sewerage services 

or facilities 
Recreation 
Certain types of capital improvements and 

public works services 

2O% 

16% 
8% 

56% 

The taxes collected are distributed through interfund transfer~ to the 
respective funds and departmental operating budgets from which expenditures are 
made for purposes authorized . 

~ d'it~nna) On~-Oi]~rter P~reent ~qales Tax 

An additional sales tax levy of one-quarter of one percent was approved by the 
voters in January 1995 for the purpose of increasing the pay and starting 
salaries of City employees. This tax levy is authorized for a period of ten 
years from its effective date of April I, 1995, and is received by the Employee 
Pay Sales Tax Special Revenue Fund, from which transfers are made to other 
funds in proportion to increased payroll costs resulting from amendment of the 
City's employee pay plans. Collections for September 30, 1998 totaled 
$3,051,254; 1997 collection were $2,887,759. 

14. Contributed Capita] 

Risk Vehicle 
Manage- Repiace~ Civic Golf Water 

Source ment ment Center Course Transit Division 

Municipality -fixed 

assets So $0 $2,543,272 $0 $ c $ 0 

State g %ment 0 0 0 0 42,187 

Developers (3 0 466,728 0 0 277,259 

Total [tions 0 0 3,010,000 0 0 319,446 

Deprec~atlon on 
contributed assets 0 0 0 0 0 (46,904) 

Contributed capital 
beg of year 710 375,000 20,869,559 1,565,879 2,322,902 3,004,851 

Contributed Capital 

end of year $710 $375,000 $23,879,559 $1,565,879 $2,322,90] $3,277,393 

Total contributed capita] from municipality agrees with the total residual equity 
transfers from the Governmental Fund Types . 
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15. Reconciliation of Total Proprietary Equity 

Internal 
Service Enterprise 
FundB Funds Total 

Proprietary Fund Equity - Beginning ;I0,660,027 $47,595,460 $54,041,047 

get Income 734,338 (50,236) 
(784,574) 

Sont r~but ed Capita] 0 3,282,542 3,282,542 

Proprietary Fund Equity-Ending 9,875,453 $51,612,340 $58,334,735 

Enterprise Fund Net Income total includes $46,904 added back to net income 
for depreciation on contributed assets. 

16 . Year 2000 I)isc]osure 

Based on disclosures provided by manufacturers and suppliers, the City expects 
that: its automated financial systems and operations will be fully capable of 
recognizing dates and processing financial transactions during and after the 
year 2000, and that no significant remediation of such systems will be 
required . Assessment of other non-financial systems and components which may 
be affected by year 2000 date recognition problems has not yet been completed, 
but the City's current expectation is that significant expenditures will not 
be necessary for modification or replacement. The city is unable to determine 
the extent of its exposure, if any, to interruption or delay of revenue 
receipts arising from year 2000 impact on other parties such as sales tax 
registrants, but believes that any effect will be temporary in duration. The 
foregoing disclosure is made pursuant to the Year 2000 Information and 
Readiness Disclosure Act of 1998. 
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G EN ERA L FUN D 

The G eneral Fund is the principal fund of the City and is used to account for all activities of 
the City not included in other specified funds. The General Fund accounts for the norm al 
recurring activities of the City (i.e. public safety, public works, general government, etc,) 



C ITY O F LA K E C HA R LES, LO U ISIA NA 
General Fund 

Comparative Balance Sheet 
Septem ber 30, 1998 an d 1997 

ASSETS 

Cash 
Investm ents, at cos1', 
Receivable (net of allowan ces for estimated uncollectible) 
Accounts 
Accrued interest 
Intergovernmental 
Due from other funds 
Inventory, at cost 
Plepaid item s 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 
Escrow 
Accrued wages and benefits 
Accrued insurance claim s 
Other liabilities 

Total liabilities 

Fund balance: 
Reserved for inventor3, 
Reserved for prepaid item s 
Unreserved: 
Designated for subsequent year's expenditures 
Undesignated 

Total fund balance 

Total liabilities and fund balance 
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$1,979,813 
15,396,208 

174,512 
200,549 
576,143 
120,743 
257,276 
90,001 

$18,795~._45 

$1,042,590 
336,097 
61,116 
28,122 

0 
98,408 

1,566,333 

257,276 
90,001 

2,700,291 
14,181,344 
17,228,912 

__ _$)8,795,245 

1997 

$2,697,790 
12,611,499 

193,670 
264,471 
920,898 
151,912 
266,527 
186,942 

_  _~17,293,709_ 

$879,109 
195,901 
68,108 
27,530 
3,000 
34,898 

1,208,546 

266,527 
186,942 

770,848 
14,860,846 
16,085,163 

_ _ SJ  7~ ,7o9 



 

C ITY O F LA K E C H A RLES, LO UISIA NA 
General Fund 

Statement of Revenues, Expenditures, and Chan ges in Fund Balance 

Budget (GAAP Basis) and Actual 
Fiscal Year Ended Septem ber 30, 1998 

W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

R evenues: 
TaxeS 
Licenses and permits 
lntergovem m ental 
Charges for services 
Fines and forfeitures 
M iscellaneous 

Total revenues 

Expenditures: 
Current: 
General govern m ent 
Finance 
Public safety 
Personnel 
Public works 
Planning 
General services 

Total expenditures 

Budget 

$17,996,880 
4,138,700 
1,033,992 
965,650 
396,620 
856,550 

25,388,392 

1,877,030 
1,042,404 
15,360,702 
228,581 

9,842,809 
1,222,598 
2,198,304 
31,772,428 

Actual 

$18,744,427 
4,450,105 
1,238,127 
1,171,514 
388,801 

1,571,461 
27,564,435 

1,808,571 
1,034,447 
14,629,067 
227,847 

8,916,532 
1,149,779 
2,006,759 
29,773,002 

Excess (deficiency) ofrev over exp (6,384,036) (2,208,567! 

Other financing sources (uses): 
Operating transfers; in 
Operating transfers out 

Total other finan cing sources (uses) 

8,243,O72 

(5,085,524) 
3,157,548 

8,553,260 

(4,907,672) 
3,645,588 

Variance 
Favorable 

(Unfavorable) 

$747,547 
311,405 
204,135 
205,864 

(7,819) 
714,911 

2.176,043 

68,459 
7,957 

731,635 
734 

926,277 
72,819 

_
19 1,545 

1,999,426 

4.175,469 

1997 

A-2 

Actua 

$17,733,283 
4,425,108 
2,584,973 
992,544 
425,329 

1,616,995 
27,778,232 

1,778,283 
974,520 

14,460,619 
204,197 

10,690,317 
1,124,076 
1,815,771 

31,047,783 

_ _ (~,269,551) 

310,188 8,108,199 

177~852 _ (4~529,363) 
488,040 3,678,836 

Excess (deficiency) ofrev an d 
other sources over exp (3,226,488) 1,437,021 4,663,509 409,285 

Fund balance at beginning of year 16,085,163 16,085,163 

Residual equity transfer out (293,272) (293,272) 

0 

0 

15,860,354 

(184,476) 

Fund balance at end of year 
_  $12,565,403_ $17~228,912 $4,663,509 _ ~ $160~885~163 
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C ITY O F LA K E C H A R LES, LO UISIA NA 
General Fund 

Schedule of Revenues Compared to Budget (GAAP Basis) 
Fiscal Year Ended September 30, 1998 

W ith Comparative Actual Am ounts for Fiscal Year Ended Septem ber 30, 1997 

TAXES M ill 
Alimony property tax 6.09 
Street improvement taxes 2.54 
LCPD minimum salary 
guaranty taxes 1.26 
LCPW D m ininm m salary 
guaranty taxes 1.05 
LCPD 3-platoon 
system taxes .84 
LCFD m inimum salary 
guaranty taxes 1.41 
LCFD additional salary 
guaranty taxes 1.05 
Em ployee salaD, 5.63 
Sales tax-excess 
Occupational licenses 

LICENSES AND PERM ITS 
G as franchise 
Electric franchise 
Cable "IV franchise 
W recker fees 
Taxi perm its 
Building perm its 
Electric perm its an d licenses 
Street cutting perm its 
Plum bing perm its and licenses 
W hiskey perm its 
Beer perm its 
M echanical perm its and licenses 
Bingo perm its 
Other 

Budget 

$1,763,920 
731,520 

0 
1,621,440 
11,760,000 
2,120,000 
17.996.880 

390,000 
3,000,000 
385,000 
1,800 
700 

130,000 
46,500 
1,300 

32,000 
94,500 
17,000 
23,500 
9,500 
6,900 

4.138.700 

75 

Actual 

$1,825,113 
758,476 

0 
1,681,165 
12,282,721 
2,196,952 
18.744.427 

393,389 
3,144,286 
430,158 
3,300 
857 

193,797 
65,182 

390 
45,691 
104,475 
20,170 
31,836 
6,451 
10,123 

4.450A05 

Variance 
Favorable 

(Unfavorable) 

$61,193 
26,956 

0 

0 

0 

0 

0 
59,725 
522, 721 

_ _ 76,952 
747,547 

3,389 
144,286 
45,158 
1,500 
157 

63,797 
18,682 

(910) 
13,691 
9,975 
3,170 
8,336 

(3,049) 
3,223 

311,405 

1997 

Actual 

$1,737,457 
716,362 

355,363 

296,136 

236,909 

397,669 

296,136 
0 

11,571,527 

.2,125,Z24 
17,733,283 

599,121 
3,007,878 
430,584 

1,991 
633 

132,123 
55,192 
1,525 

35,140 
95,550 
18,150 
26,122 
11,456 
9,643 

4,425,108 
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C ITY O F LA K E C HA R LES, LO U ISIA NA 
General Fund 

Schedule of Revenues Compared to Budget (GAAP Basis) 
Fiscal Year Ended  September 30, 1998 

W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

INTERGOVERNM ENTAL AGENCIES 
State revenue: 
Beer taxes 
Tobacco taxes 
Departm ent of Transportation 
De partment of M ilitary Affairs 
Local revenue: 
Paym ent in lieu of taxes- 
Housing Autholity 
Calcasieu Parish Police Jury 
W ard 3, Calc~sieu Parish fire 
protection rebate 

Other governmental revenue 

Bud egret 
__  

140,000 
315,159 
78,579 

0 

31,000 
62,754 

400,000 
6,500 

1.033.992 

Actual 

143,151 
315,158 
78,579 

0 

49,198 
62,754 

575,586 
13.701 

A-3 

1997 
Variance 
Favorable 

(Unfavorable) Actual 

3,151 

(1) 

18,198 
0 

175,586 
7,201 

1,238,127 204,135 

130,008 
315,158 
78,579 

1,460,536 

32,867 
62,754 

491,078 
13,993 

2,584,973 

CHARGES FOR. SERVICES 
Zoning fees 20,400 28,899 8,499 20,377 
Accident repo~, sales 36,500 37,560 1,060 36,077 
Inspection fees 650 1,200 550 1,780 
Grass cutting and lot clearing 96,000 130,595 34,595 118,373 
Dem olition charges 5,000 50,091 45,091 3,777 
Overhead from Transit system 220,000 253,252 33,252 201,071 
Overhead from Summer Food 5,000 0 (5,000) 0 
Overhead from Community De velopment 20,000 22,731 2,731 19,394 
Overhead from Drug Enforcement 3 600 0 (3,600) 0 
Overhead from W ater Division 366,700 411,387 44,687 388,777 
Overhead from Civic Center 68,400 80,854 12,454 41,177 
Overhead from Golf Course 66,800 73,267 6,467 72,304 
Incinerator fees 15,000 15,244 244 17,404 
Other charges fi)r services 41,600 66,434 24,834 

_ ~ _ 
72,033 

965,650 1,171,514 205,864 992,544 

(continued on next page) 



 

CITY OF LAK E CHA RLES, LOUISIANA 
General Fund 

Schedule of Revenues Compared to Budget (GAAP Basis) 
Fiscal Year Ended September 30, 199g 

W ith Comparative Actual Amounts for Fiscal Year l~nded September 30, 1997 

REVENUES (eontinuedj Bud~ _ __  

FINES AND FORFEITURES 
City court fines 
City court costs 
Driving while intoxicated fines 
Parking fines 
Forfeitures 

M ISCELLANEOUS 
Interest on invesUnents 
Interest on property taxes 
Interest and penalties on 
occupational licenses 
Interest and penalties on sales tax 
Interest on dem an d deposits 
Oil and gas lease royalties 
Rentals-Pioneer Building 
Leases 
Telephone comm issions 
Insurance claim s and rebates 
Com m issions on property taxes 
M iscellaneous 
Sale of property and equipmeut 

Total revenues 

305,500 
36,000 
17,500 
36,120 
1,500 

396,620 

400,000 
12,000 

24,000 
165,000 
100,000 
50,000 
22,500 
5,150 
1,600 
15,000 

0 
57,300 

4,A oA  
856,550 

Actual 

320,198 
16,300 
10,350 
41,445 

508 
388,801 

570,709 
12,443 

26,398 
309,516 
190,372 
105,413 
22,807 
5,075 
2,874 
44,445 

0 
275,362 

1,571,461 

A .3 

1997 
V ariance 
Favorable 

(Unfavorable) Actual 

14A98 
(19,700) 
(7,150) 
5,325 
(992) 

(7,819) 

170,7(19 
443 

2,398 
144,516 
90,372 
55,413 

307 

(75) 
1,274 

29,445 
0 

218,062 

714.911 

77 

313,620 
37,695 
16,425 
40,633 
16,956 

425,329 

917,927 
13,244 

36,340 
166,433 
136,956 
72,022 
23,683 
48,650 
3,028 
81,957 
2,183 

106,377 

1,616,995 

~ :$27~77 8~232 



 

C ITY O F LA K E CHA RL ES, LO UISIA NA 
General Fund 

Schedule of Expenditures Compared to Budget (GAAP Basis) 
Fiscal Year Ended September 30, 1998 

W ith C.omparative Actual Am ounts for Fiscal Year Ended September 30, 1997 

EXPENDITURES 

GENERAL GOVERNM ENT 
Personal services 
M aterials and supplies 
Other services and charges 
Capital outlay 

FINANCE 
Personal serv ices 
M aterials and supplies 
Other services and charges 
Capital outlay 

PUBLIC SAFETY 
Fire Depa~.ment: 
Personal services 
M aterials and supplies 
Other services ~m d charges 
Capital outlay 
Debt service 

Police Departm ent: 
Personal services 
M aterials and supplies 
Other serv ices and charges 
Capital outlay 
Debt service 

Total public safety 

Budget 

$1,420,698 
56,894 
393,786 
5.652 

1.877.030 

644,211 
26,754 
371,439 

0 
1.042.404 

5,098,673 
214,959 
631,725 
99,929 
876,649 

6.921.935 

5,838,295 
563,694 

1,248,571 
415,091 
373.116 

Actual 

$1,383,822 
49,944 
370,653 
4.152 

1,808,571 

632,976 
20,986 
380,485 

0 
1.034.447 

5,031,585 
172,901 
598,639 
92,783 
876,647 

Vm ~mcc 
Favorable 

(Unfavorable) 

$36,876 
6,950 
23,133 
1,500 
68,459 

11,235 
5,768 
(9,046) 

0 
7.957 

67,088 
42,058 
33,086 
7,146 

2 
6,772,555 

_ __  
149:380

_  

5,374,410 
500,727 

1,206,709 
401,550 
373.116 

8,438,767 7,856,512 

463,885 
62,967 
41,862 
13,541 

0 
582,255 

A -d 

1997 

Actual 

$1,378,350 
44,144 
355,789 

0 
1,778,283 

622,290 
13,718 

333,073 
5,439 

974,520 

4,734,865 
183,484 
623,989 
111,222 
876,647 

6,530,207 

5,399,144 
470,778 

1,120,590 
566,784 
373,116 

7,930,412 

15,360,702 14,629,067 731,635 14,460,619 
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C ITY O F LA K E C ItA RLES, LO UISIANA 
General Fund 

Sehedule of Expenditures Compared to Budget (GAAP Basis) 
Fiscal Year Ended Septem ber 30, 1998 

W ith Comparative Actual Am ounts for Fiscal Year Ended September 30, 1997 

EXPENDITURES (continued) Budget 

PERSONNEL 
Personal services 
M aterials and supplies 
Other services and charges 
Capital outlay 

PUBLIC W ORK S 
Personal services 
M aterials and supplies 
Other services a~d charges 
Capital outlay 

PLANNING 
Personal services 
M aterials an d supplies 
Other services an d charges 
Capital outlay 

GENERA L SERVICES 
Personal services 
M aterials and supplies 
Other services and charges 
Capital outlay 

Total expenditures 

195,643 
11,956 
17,557 
3.425 

228,581 

4,625,761 
1,087,908 
3,456,757 
672,383 

9,842,809 

861,806 
43,088 
300,859 
16.845 

1,222,598 

876,108 
118,172 

1,134,403 
69,621 

2,198,304 

Actual 

195,573 
11,369 
17,480 
3.425 

227.847 

4,280,212 
914,830 

3,152,390 
569.100 

8,916,532 

841,019 
34,792 
264,013 
9,955 

1.149.779 

842,158 
91,186 

1,012,570 
60,845 

2.006.759 

Vorianee 
Favorable 

(Unfavorable) 

70 
587 
77 
0 

734 

345,549 
173,078 
304,367 
103,283 

926,277 

20,787 
8,296 
36,846 
6,890 

A-4 

1997 

Actual 

191,881 
932 

11,384 
0 

204,197 

4,667,776 
1,002,174 
4,550,949 
469,418 

10,690,317 

816,827 
43,428 
263,821 

72,819 1,124,076 

33,95(} 
26,986 
121,833 
8,776 

191.545 

_  $31~772~42s _ $~ 773,002 _  $1,999~426 
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784,760 
72,096 
931,742 
27,173 

1,815,771 
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C ITY O F LA K E C H A RL ES, LO U ISIA NA 
General Fund 

Schedule of Operating Transfers In an d Out Compared to Budget (GAAP Basis) 
Fiscal Year Ended September 30, 1998 

W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

Operating transfers in: 
Ten Year Sales Tax Fund 
Employee's Pay Sales Tax Fund 
Other 

Total operating transfer in 

Operating transfers (out) 
Special Revenue Fund 
Pension Fund 

Capital Projeel~ 
Enterprise 

Total operating transfer (out) 

Budget 

$5,654,400 
2,398,672 
190.000 

Actual 

$5,911,755 
2,491,505 
150,000 

8,243,072 8,553,260 

"(1,120,048) 
(70,000) 

(2,905,265) 
(990,2112 

(5,085,524) 

(942,196) 
(70,000) 

(2,905,265) 
__  (990,211) 

(4,907,672) 

Variance 
Favorable 

(Unfavorable) 

$257,355 
92,833 

(40,000) 
310.188 

177,g52 
0 
0 
0 

177,852 

1997 

A-5 

Actual 

$5.571.505 
2,336,694 
200,000 

8,j o8,199 

(1,211,953) 
(70,000) 

(2,033,000) 
(1,114,410) 
(4,429,363) 

Net operating transfers in (out) $3,157,548 $3,645,588 $488,040 $3,678,836 



c rrY O F LA K E C tlA R LES, LO U ISIA NA 

General Fund 
Chart of Rcvc.ucs at~d Exp~l~diturcs 

For Fiscal Ycal [:~ndcd Scplcm bcr 30. 199g 

Taxes 
Licc,}scs a.d pcrm ils 
h~t~l gOVCBBBgB(B[ 

$1g.744,427 
4.450.105 
1,23g.127 

Chargcs Ibr scrviccs 
Fines and FoHbil.rcs 
M isccllancous 

$1.171,514 
388.g()I 

1.571_461 

( i(~llC[ ill ~0 Vcl-llnlCll 
l;ill[ll|CC 
Public satblx 
P~I'SOI) I1(~[ 

$1.gOg,571 
1.034,447 
14.629,067 
227_g47 

81 

Public works 
Pla.ning 
(;cllgra[ s'ar ,.'i~.cs 

$~.916.532 
1,149,779 
2.006.759 

A ( 



SPEC IAL REVEN U E FU N DS 

Drug Enforcem ent Fund. To account for receipt and subsequent expenditure of funds donated or 
transferred to the City for drug enforcem ent work by the Police Departm ent. Receipts from property 
seizures resulting from drug enforcem ent activity are recorded in this fund and dedicated for such 
activity as provided by law. 

W aste W ater. To account for the receipt and subsequent expenditure of sewer use charges, dedicated 
taxes, and other current charges dedicated for operation, maintenance, and im provem ent of the 
City's sanitary sewerage system . 

Riverboat Gam ing Fund, Accounts for receipt and subsequent expenditure or transfer of revenue 
from casino riverboat adm ission taxes, developm ent contributions, and related City-owned parking 
facilities. 

Com m unity Developm ent Fund. To account for the receipt and subsequent expenditure of federal 
funds received from the Departm ent of Housing and Urban Developm ent for housing and com m unity 
developm ent purposes, including related revenues which are restricted to such purposes by grant 
agreem ents. The prinipal revenue source accounted for within this fund is the Com m unity 
Developm ent Block G rant Program . 

Grants and Donations Fund. Accounts for funds received and expended for various categorical 
grant programs, including law enhancement grants and sum m er food service program , Also accounts 
for donations received for restricted purposes or special program s not reported in other funds, 

Recreation. To account for the operation and maintenance of recreational program s and facilities 
other than the Civic Center and Golf Course, and for the receipt and subsequent expenditure of 
dedicated taxes, user fees and other funds received for recreational serv ices. 

Ten Year Sales Tax Fund. To account for the receipt and distribution of proceeds from a one 
percent sales tax levy which com menced in 1987 and has been reauthorizecl for a ten year period 
extending through 2006. Revenues from this tax are dedicated on a percentage basis for public 
safety purposes (20 percent), waste water or sanitary sewerage services and facilities (16 percent), 
recreation (8 percent), and certain types of capital improvements and Public W orks Department 
services (56 percent), and are distributed through interfund transfers to the respective funds and 
departm enlal operating budgets from which expenditures are m ade for the purposes authorized. 

Central School Fund, Accounts for receipt and subsequent expenditure of funds for operation 
m aintenance and im provem ent of the Central School Arts and Humanities Center. 

Em ployee Pay Sales Tax. To account for the receipt and distribution of revenue from a one 
quarter percent sales tax dedicated for City em ployee pay increases. This tax is authorized for a 
period of ten years beginning April 1, 1995, and is distributed through inteffund transfers to those 
operating funds from which the related increases in personnel costs are paid. 

Facility Renewal Fund. Accounts for funds transferred from other sources to provide for long-term 
accum ulation of funds for future facility maintenance and repair needs. 



ASSETS 

C ITY O F LA K E C HA RLES, LO U ISIA N A 
Special Revenue Funds 
Combining Balance Sheet 
September 30, 1998 

W ith Comparative Totals for September 30, 1997 

Cash 
Investments 
Accounts receivable {net of allowance for 
estimated uncollectible): 
Accounts 
Accrued interest receivable 
lntergovernm ental 
Due flora other fim ds 
Prepaid item s 
Deferred notes receivable-rehabilitation loans 

T otal assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Aeconnts payabl,: 
Due to other funds 
Escrow 
Contracts payable 
Accru ed ,/,'ages and benefits 
Deferred revenue-rehabilitation loans 

Total liabilities 

Fund balance: 
Reserved for prepaid item s 
Reserved for encum brances 
Unreserved: 
Designated for subsequent >'ear's expenditures 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

D rug 
Enforcem ent 

$57,530 
0 

0 
0 
0 

929 
0 
0 

W aste 

_
W ater

_ _ . 

$386,839 
908,664 

147,042 
7,076 

0 
167 
250 
0 

~  $58,459 __$1,450,O38 

$10,580 
0 
0 
0 
0 
0 

10,580 

0 
0 

0 
47!879 
47.879 

$135,332 
7,357 

0 
0 

4,459 

. 
0 

147,148 

250 
0 

442,145 

_  _  _  8 6~,~ 9~  
1,302,890 

Riverboat 

_ _
Gan:in~  

$31,007 
250,075 

585,416 
6,930 

0 
0 
0 
0 

$873,428 

$79,166 
455,OOO 

0 
0 
0 
0 

534,166 

0 
0 

11,486 

32LZ76 
339,262 

82 

Com m unity 
Development 

$0 
130,558 

0 
0 

115.680 
0 
0 

39.593 

._ _  $28S,831 

$42.198 
13,280 

0 
55,839 

0 

39.~93 
150,910 

0 
134.921 

0 

_  ~ 
0 

$285531 



 

Central 
G rants & Ten Year 
Donations Recreation Sales Tax 

$0 
0 

0 

0 
278,201 
77,913 

0 

0 

$88,237 
328,625 

0 

256 
0 

64 
339 
0 

$798 
0 

0 
0 
0 
0 
0 
0 

School 
Sales Tax  

$52,037 
281,102 

583 
2,755 

0 
9,244 
149 
0 

$356,!14 = $417~521 _ . __  
$7988 $345~870 

$133.987 
9,590 

0 
0 
0 
0 

1431577 

0 
0 

175,136 
37,401 
212,537 

$356,114 

$79,890 
1,104 

0 
0 

6,651 
0 

87,645 

339 
0 

75,000 
254,537 
32 9,876 

0 
0 

0 
0 
0 

$417~21 $798 

$14,494 
0 

1,425 
0 
0 
0 

15,919 

149 
0 

13,347 
316,455 
329.951 

Em ployee's 
Pay 

Sales Tax 

83 

$190 
0 

$190 

$0 
190 
0 
0 
0 
0 

190 

0 
0 

0 
0 

0 

$190 

Facility Totals 
Renewal 1998 1997 

$12,627 
2,264,507 

0 
25,812 

0 
0 
0 
0 

$629.265 
4,163,531 

733,041 
42,829 
393,881 
88,317 

738 

_ 3~593 

$985,275 
3,620.735 

326,427 
44,872 
408,615 
166,853 
10,824 
48,941 

$$~302~9946 $6J 91,195 $5,612,542 

$0 
0 
0 
0 
0 
0 
0 

0 
0 

0 
2,302,946 
2,302,946 

$495,647 
487,319 

1,425 
55,839 
11,110 

__ ~ 
.'}9,593 

1,090,933 

738 
134,921 

717,114 
4,147,489 
5,000,262 

$2,302j946 $6~09_1,195 

$570,637 
298,792 
15,700 
15,423 
5,828 
48,941 
955,321 

10,824 
197,504 

967,000 
3,481,893 
4,657,221 

$5,61fl~42 



 

C ITY O F LA K E C H A R LE S, LO U ISIA N A 
Special Revenue Fund 

Combining Statement of Revenues, Expenditures, and Chan ges in Fund Balance 
Fiscal Y ear Ended Septem ber 30, 1998 

W ith Comparative Totals for Fiscal Year Ended Septem ber 30, 1997 

Revenues: 
Taxes 
lntergovem m ental 
Charges for services 
M iscellaneous 

Total revenues' 

Expenditures: 
Current: 
Public safely 
Public works 
Planning an d developm ent 
Comm unity services 
Capital outlay 

Total expenditures 

D rug 
Enforcem ent 

$o 
o 

o 
55,657 
55,657 

241 236 
o 
o 

o 
o 

W aste 
W ater 

$o 
o 

1,892,o44 
61,573 

1,953,617 

o 
3,131,452 

o 

o 
o 

241,236 3,131,452 

Riverboat 
G am ing 

$5,352,200 
0 
0 

218,897 

Com m unity 
Developm ent 

$o 
2,135,449 

o 
19,814 

5,571,o97 2,155,263 

o 
o 

o 
187,692 

187,692 

o 
o 

514,388 
o 

2,223,728 

Excess (deficiency) of revenues 
over expenditures (185,579) (1,177,835) 5,383,405 (68,465) 

O(ber financing: sources (uses): 
Operating transfers in 
Operating tran sfers out 

Total other finan cing sources (uses) 

Excess (deficiency) of revenues an d 
other sources over expenditures 

Fund balan ce at beginning of year 

Residual equity llan sfer out 

192,028 
0 

192,028 

6,449 

41,430 

0 

2,101,692 

(1,125,000) 
976.692 

0 

(3,955,000) 
(3,955,000) 

(201,143) 1,428,405 

1,504,033 310,857 

0 

Fund balance at end of year $47~879 
_  $1~ 302~890_  

84 

(1,400,000) 

$339,26~  

0 

0 
0 

(68,465) 

203,386 

0 

S1~4.921 



G rants & Ten Year 
Donations Recreation Sales Tax 

$o 
978,499 

0 

_  _  5A 97 
_ _ 

983~896 

$562,258 
0 

86,697 

120e28~ 
_ _769,238 

644,777 0 
0 0 
0 0 

338,694 

189,554 
1,173,025 

2.155,401 
212.524 

2,~67,72~ 

$12,282,721 
0 
0 

33,434 

_  12,316~155 

0 
0 
0 

0 
0 
0 

(189,129) (1,598,687) _)?,3fl_6,155 

180,089 1,695,292 

_ 
0 0 

180,089 
_ 1,~!95 292 

(9,040) 

221.577 

96,605 

233,271 

Central Em ployee's 
School Pay Facility 

Sales Tax Sales Tax Renewal 

$0 
0 

80,926 
25,858 
106,784 

0 
0 
0 

75,202 
0 

75,202 

31,582 

0 0 

312,316,155) 
(12,316,155) 

$212,537 :$ 329,876 

_ (j 75,_ooo)) 
(175,000) 

0 (143,418) 

0 

0 

$0 

473,369 

0 

_  
$329~951 

$3,051,254 
0 
0 

8,31o 

3,059,564 

0 
0 
0 
0 
0 

0 

3,059,564 

0 

~ (3,0. 59~5fi 4) 
(3,059,564) 

85 

$o 
o 

o 
133,648 
133,648 

0 
0 
0 
0 
0 

0 

133,648 

B-2 

Total s 
1998 1997 

$21,248,433 
3,113,948 
2,059,667 

27,104,919 

886,013 
3,131,452 
514,388 

2,756,989 
2,111,418 
9,400,260 

$19,748,092 
1,771,879 
1,889,072 

_ _  ~98,~7~ 
24,107,520 

838,559 
3,037,886 
153,768 

2,858.587 
973,740 

7,862,540 

17,704,659 16,244,980 

500,000 4,669,101 

_ ~  0 ~.(29~63~0,~19) 
500,000 (15,961,618) 

5.854,802 

(16,683,101) 

633,648 1,743,041 (438,121) 

1,669,298 4,657,221 5,353,342 

0 (1,4oo, ooo) (258,000) 



(;ash 
Due from other funds 

Total assets 

CITY O F LAKE CHARLES, LO UISIANA 
Drug Enforcem ent Fund 
Comparative Balance Sheet 
Septem ber 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 

Total liabilities 

Fund balance: 
Undesignated 

Total liabililies and fund balance 

1998 1997 

$57,530 
929 

11-3 

$53,709 
0 

$58,459 $53,709 

s10,589_ $12,279 

10,580 12,279 

47,879 fll,430 

$58~459 $53,709 



 

CITY O F LAKE CHA RLES, LOU ISIANA 
Drug Enforcem ent Fund 

Statem ent of Revenues, Expenditures, and Chan ges in Fund Balance 
Budget (GAAP Basis) and Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Am ounts for Fiscal Year Ended September 30, 1997 

Revenues: 
Seizures and Ivliscellaneous 

Total revenues 

Expenditures: 
Personal services 
Other services an d charges 
M aterials and supplies 

Total expenditures 

1998 

Budget 

$57,059 
57.059 

310,001 
32,058 
38,300 
380,359 

Actual 

$55,657 
55.657 

187,669 
28,257 
25.310 
241,236 

Excess (deficiency) of rev over exp (323,300) (185,579) 

O ther financing sources 
Operating transfers in 

Excess (deficiency) ofrev an d 
other sources over exp 

Fund balance at beginning of year 

Fund balance at end of year 

323,300 

0 

41.430 

192,028 

1997 

Variance 
Favorable 

(Unfavorable) Actual 

_  (~ 1,4_ o_2.) 
.(1,~p2D  

22,332 
3,801 
12,990 
39,123 

137.721 

$44,47o 
44,470 

233,305 
20,564 
41,299 
295,168 

(250,698) 

(131,272) 251,000 

6,449 6,449 

41,430 (0 

__  
$41,430_  $47,879 

87 

$6,449 

302 

41,128 

~ 1_43t[ 



C ITY O F LA K E C H A R LES, LO UISIA NA 
W aste W ater Fund 

Comparative Balance  Sheet 
September 30, 1998 and 1997 

ASSETS 

Cash 
Investm ents 

Accounts receivable (net of allowances for estimated uncollectible) 
Accrued interest receivable 
Due from other funds 
Prepaid item s 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to oth er funds 
Accrued wages and benefits 

Total liabilities 

Fund balance: 
Reserved for prepaid item s 
Unreserved: 
Designated for subsequent ),ear's expenditures 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

11-5 

1998 1997 

$386,839 
908,664 
147,042 
7,076 
167 
250 

__  $1,4Sg,03s 

$135,332 
7,357 
4.459 

$507,465 
951,313 
131,872 
11,052 
2,647 
6,357  

$1,610,706 

$101,645 
3,318 
1,710 

147,148 106,673 

250 

442,145 
860.495 

6,357 

515,078 
982.598 

1,302,890 
_ _  ~ 1504,033 

$1 450~038 $1,610,706 



 

CITY O F LAK E CH ARLES, LO UISIA NA 
W aste W ater Fund 

Statement of Revenues, Expenditures, and Chan ges in Fund Balan ce 
Budget (GAAP Basis) an d Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Am ounts for Fiscal Year Ended September 30, 1997 

Revenues: 
Charges for services 
M iscellan eous 

Total revenues 

Expenditures: 
Personal servic:es 
Contractual and operational 
Capital outlay 

Total expenditures 

Bud&~_ 

$1,836,000 
41,500 

1,877,500 

1,550,892 
1,679,544 
167,129 

3,397 565 

Actual 

$1,892,044 
61,573 

1,953,6 l 7 

1,498,556 
1,535,273 
97,623 

3.131.452 

Excess (deficiency) ofrev over exp (1,520,065) (1,177,835) 

Other financing sources (uses): 
Operating transfo s in 
Operating transfers out 

Total other finan cing sources (uses) 

2,004,987 

_ J 1A25,2 0_ 0) 
879.987 

2,101,692 

(~ J2~ pO0) 
976.692 

Variance 
Favorable 

(Unfavorable) 

$56,044 
20,073 
76,117 

52,336 
144,271 
69,506 
266.113 

342,230 

96,705 
0 

96.705 

1997 

tl-6 

Actual 

$1,844,011 

__ _ _9~,~ ~ 

1,510,903 
1,316,879 
210,104 

3.037.886 

(1,097,532) 

2,008,359 

883,3Ag 

Excess (deticiency) of rev and 
other sources over exp (640,078) (201,143) 438,935 (214,173) 

Fund balance at beginning of year 
_  1,504,033 1,504,033 (0) 

_ _  12718,206- 

Fund balance at end of year $863,95~ $1 r30~890~ _ ._  
$43_

8,935 

89 

_ .$!~04~033 



Cash 
lnvestlnents 
Accounts receivable 
Accrued intcresl receivable 

Total assets 

CITY OF LA K E CH A RLES, LO U ISIANA 
Riverboat G am ing Fund 
Comparative Balance Sheet 
Septem ber 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 

Total liabilities 

Fund balance: 
Unreserved-designated for subsequent year's expenditures 
Unreserved-undesignated 

Total fire d balance 

Total liabilities and fund balance 

$31,007 
250,075 
585,416 
6.930 

$873A428 

$79,166 
455.000 

1997 

JL7 

$142,922 
250,200 
192.966 
6.930 

$593~0!~ 

$32,161 
250.000 

11A86 
327.776 

0 
310,857 

339,262 310.857 

$8732428 $593,018 



C ITY O F LA K E C H A R LES, LO U ISIA NA 
Com m unity Developm ent Fund 
Comparative Balance Sheet 
September 30, 1998 and 1997 

ASSETS 

Cash 
Investm ents 
Accounts receivable 
Accrued interest receivable 
Due from other governm ental agencies 
Deferred notes roceivable-rehabilitatiou loans 
Prepaid item s 

Total asse'ts 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 
Escrow 
Contracts payable 
Deferred revenue-rehabilitation loans 

Total liabilities 

Fund balance: 
Reserved for prepaid item s 
Reserved for encumbrances 

Total fund balance 

Total liabilities and fund balance 

92 

}3-9 

1998 1997 

$0 
130,558 

0 
0 

115,680 
39,593 

0 

$285,831 

$42,198 
13,280 

0 
55,839 
39,593 

$56,793 
100,130 
1,589 
865 

166,737 
48,941 

47 

$375,102 

$63,388 
28,264 
15,700 
15,423 
48 941 

150,910 171,716 

0 
134.921 

47 

203,339 

134,921 203,386 

$285,831 $375~102 



 

C ITY O F LAK E C HA RLES, LO U ISIANA 
Riverboat Gam ing Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Fiscal Year Ended September 30, 1998 

W ith Comparative Actual Am ounts for Fiscal Year Ended September 30, 1997 

Revenues: 
Taxes 
M iscellaneous 

Total revenues 

Expenditures: 
Other services and charges 

Total expenditures 

1998 

Budget 
_ _  

$5,352,000 
213.000 

Actual 

$5,352,200 
218.897 

5,565,000 5,571,097 

195,000 
195.000 

187.692 
187.692 

Excess of revenues over expenditures 5,370 ,000 5,383,405 

Other financing sources (uses): 
Operating trans~'ers out 

Total olh~r financing sources (uses) 

Excess (deficiency) of rev and 
other sources over exp 

Fund balance at beginning of year 

Residual equity tran sfer out 

Fund balance at end of year 

(3,955,00_ _ 00) 
(3,955,000) 

1,415,000 

310,857 

(3,955,000) 
(3,955,000) 

1,428,405 

310,857 

(1,400,000) (1,400,000) 

$325a857 

91 

1997 

Variance 
Favorable 

(Unfavorable) ~ Actual 

$200 
5.897 
6,097 

7,308 
7.308 

13.405 

0 

13,405 

0 

0 

$4,755,872 
355,835 

_ ~_ 5,1!1,707 

203,14l 
203,141 

4,908,566 

_ _(6,8o0,o o0) 
(6,800,000) 

(1,891,434) 

2,46o,291 

_  (75~ ,ooo) 



 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
Com m unity Developm ent Fund 

Statement of Revenues, Expenditures, and Chan ges in Fund Balan ce 
Budget (GAAP Basis) and Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

Revenues: 
lntcrgovernm en,tal: 
Grants - Comm unity Development 
Gr ants -Emergency Shelter 
Program income 
M iscellaneous 

Total revenues 

Expenditures: 
Current: 
Personal services 
Contract and operational 
M aterial an d supplies 
Special current 
Capital outlay 

Total expenditures 

Budg~  

$1,322,000 
1,483,228 

12,000 
5,000 

2.822,228 

49.643 
41,849 

727 
1,626,240 
2.884,341 
4,602,800 

Actual 

$1,750,437 
385,012 
10,700 
9,114 

2,155,263 

49,642 
41,847 

725 
422,174 

1.709,340 
2,223,728 

B-10 

1997 
Variance 
Favorable 

(Unfavorable) Actua 

$428,437 
(1,098,216) 

(1,3oo) 
4.114 

(666,965) 

1 
2 
2 

1,204,066 
1,175,001 
2,379.072 

Excess (deficiency)of rex' and 
other sources over exp (1,780,572) (68,465) 1,712,107 

Fund balance at beginning of year 

Fund balance at end of year 

203,386 203,386 

_ _ ($1,577~186) $134,921 

93 

0 

$764,444 
44,586 
11,906 
9.585 

830,521 

48,419 
20,430 
1,268 

83,651 

826,743 

3,778 

199,608 

$1.71~ ! 02 
__  5203,3fi6 



C ITY O F LA K E C HA R LES, LO U ISIA N A 
G rants &  D onations Fund 
Comparative Balance Sheet 
September 30, 1998 an d 1997 

ASSETS 

Cash 
Investm ents, at cost 
Due from other governm ental agencies 
Due from oth er thnds 

Total assets 

LIABILITIES AND FUND BALAN CE 

Liabilities: 
Accounts Payable 
Due to other funds 

Total Liabilities 

Fund balance: 
Unreserved-designated for subsequent year's expenditures 
Unreserved -undesignated 

Total fund balance 

Total liabilities and fund balance 

1998 1997 

$0 
0 

278,201 
77.913 

$356,114_ 

$133,987 
9,590 

143,577 

175,136 
37.401 

$0 
170,565 
241,878 
91,378 

$503~821 

$272,491 
9.753 

282.244 

218,421 

212,537 221,577 

$356,114 
_ $503,821 



 

C ITY O F LA K E C H A R LES, LO U ISIA N A 
Grants & Donations Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balan ce 
Budget (GAAP Basis) and Actual 

Fiscal Year Ended Septem ber 30, 1998 
W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

Revenuesl 
lntergovem m ental: 
Shared grants: 
Federal 
State 
Local 

M iscellaneous 
Total revenues 

Expenditures 
Current: 
Public safety 
Com munity sen, ices 
Capital outlay 

Total expenditures 

Budget 

$569,546 
651,102 

0 
5,000 

Actual 

$380,657 
587,161 
10,681 
5,397 

1,225,648 983,89
_
6 

869,292 
377,811 
344,026 

1,591,129 

644,777 
338,694 
189,554 

1.173.025 

Excess of re,,,cnues over expenditures (365,481 ) (189,129) 

Other financing source(uses) 
Operating transfers in 

1997 

13-12 

Varian ce 
Favorable 

(Unfavorable) Actual 

($188,889) 
(63,941) 
10,681 

397 

$440,629 
509,005 
13,215 
5,905 

(241,752) 968,754 

224,515 
39,117 
154,472 
418.104 

176,352 

174.954 180.089 5.135 

Excess (deficiency) ofrev an d 
other sources over exp (190,527) (9,040) 

Fund balance at beginning of year 221,577 

Fund balance at end of year 
=  

$31,050 

95 

221,577 

$212,537 

181,487 

0 

$181,487 

543,391 
333,702 
17,701 
894~793 

73,961 

126A17 

200,377 

21,200 

$221,577 



C ITY O F LA KE CIIA R LES, LO UISIA NA 
Recreation Fund 

Comparative Balance Sheet 
September 30, 1998 and 1997 

ASSETS 
Cash 
Investm ents 
Accounts receiwtble - accrued interest 
Due from other funds 
Prepaid items 

Total assets 

LIA BILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Du e to other funds 
Accru ed wages and benefits 

Total liabilities 

Fund balance 
Reserved for prepaid item s 
Unreselwed: 
Designated for subsequent year's expenditures 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

I~-13 

1998 1997 

$88,237 
328,625 

256 
64 
339 

$95.030 
153,604 

689 
72,828 
3.105 

$417~21 . $325~2~6 

79,890 
1,104 
6,651 
87,645 

339 

75,000 
254,537 

329,876 

_ _  
$417~ $21 

$82,241 
5,626 

4~!t8 
91.985 

3,105 

100,466 
129,700 

_  _ _ 23~ ,271 

_  $325,256 



 

C ITY O F LAK E C HA RLES, LO U ISIA NA 
Recreation Fund 

Statement of Revenues, Expenditures, and Chan ges in Fund Balance 
Budget (GAAP Basis) and Actual 

Fiscal Year Ended Septem ber 30, 1998 
W ith Com parative Actual Am ounts for Fiscal Year Ended September 30, 1997 

Revenues: 
Taxes 
Charges for services 
M iscellaneous 

Total revenues 

Expenditures: 
Personal services 
Contractual and operational 
M aterials and supplies 
Capital outlay 

Total expenditures 

1998 

Bud~  

$542,640 
62,000 
11,000 
615_640 

1,448,893 
638,184 
231,650 
288,716 

2,607,443 

Excess (deficiency) ofrev over exp (1,991,803) 

Other financing sources (uses): 
Operating transfers in 

Total other tinancing sources (uses) 
1,856,33

_ _
77 

1,856,337 

Actu al 

$562,258 
86,697 
120,283 
769,238 

1,349,768 
601,417 
204,216 
212,524 

2,367,925 

(1,598,687) 

1,695,292 
1,695,292 

Varian ce 
Favorable 

(Unfavorable) 

$19,618 
24,697 

__ _
109,283 
153,598 

99,125 
36,767 
27,434 
76,192 
239,518 

B.14 

1997 

Actual 

$532,830 
45,061 

26-003 
603,89A 

1,480,438 
606,638 
189,011 
283,064 

2,559,151 

393,116 (1.955,257) 

(161,045) 
(161.,045) 

1,869,026 
1,869,026 

Excess (deficiency) ofrev an d 
other sources over exp (135,466) 96,605 232,071 (86,231) 

Fund balance a! beginning of year 

Fund balance at end of year 

233,271 233,271 

$97,805 

97 

8329,876  

__ _ (~ 319,592 

$232,07,1 _  s z33~27j 



Total Assets 

C ITY O F LAK E C H A R LES, LO U ISIA NA 
Ten Year Sales Tax Fund 
Comparative Balance Sheet 
September 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Due to other funLds 

Total liabilities 

Fund balance 

Total liabilities and fund balance 

$798 

$798 

1]-15 

1997 

$1,191 

_  $1,!91 

$798 $1,191 

798 1,191 

0 0 

$798 $1.191 



 

C ITY O F LA K E CHA RL ES, L O U ISIA NA 
Ten Year Sales Tax Fund 

Statement of Revenues, Expenditures, and Chan ges in Fund Balance 
Budget (GAAP Basis) and Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Am oun ts for Fiscal Year Ended September 30, 1997 

Revenues: 
Taxes 
M iscellaneous 

Total revenues 

Expenditures 

1998 

Bud~get 

$11,760,000 
20.000 

Actu al 

$12,282,721 
33.434 

13-16 

1997 
Variance 
Favorable 

(Unfavorable) Actual 

$522,721 
13A 34 

11,780,000 12,316,155 536,155 

0 0 0 

Excess of revenues over expenditures 11,780,000 12,316,155 536
,155 

$11,571,526 
34,861 

11,606,387 

0 

11,606,387 

Other financing sources (uses): 
Operating transfers out 

._ (11,780,00~  (12,316,155) (536,155) (11,606,387) 

Excess (deficiency) ofrev and 
other sources over exp 

Fund balance at beginning of year 

Fund balance at end of year 

0 

0 

0 

0 

0 

0 

0 

0 



Cash 
Investm ents 
Accounts receivable 
Accrued interest receivable 
Due from other :funds 
Prepaid item s 

Total assets 

C ITY O F LA K E C H A R LE S, LO U ISIA N A 
Central School Fund 

Comparative Balance Sheet 
September 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to oth er funds 
Escrow 

Total liabilities 

Fund balance: 
Reserved for prepaid item s 
Unreserved: 
Designated for subsequent year's expenditures 
Undesignated 

Total fund balanec 

Total liabilities and fund balance 

100 

1L17 

1998 1997 

$52,037 
281,102 

583 
2,755 
9,244 
149 

$345,870 

$14,494 
0 

1,425 

$123,599 
350,967 

0 
4,116 

0 
1.315 

$479,?97 

$6,432 
196 
0 

15,919 6,628 

149 

13,347 
316,455 

1,315 

127,200 
344,854 

329,951 473,369 

$345,879 $479,997 



 

CITY O F LA K E CHA R LES, L O U ISIA NA 
Central School Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balan ce 
Budget (GAAP Basis) an d Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Amounts for Fiscal Year Ended September 30, 1997 

Revenues: 
Taxes 
Charge for services 
M iscellaneous 

Total revenues 

Expenditures: 
M aterials an d supplies 
Oth er services and charges 

Total expenditures 

1998 

Budget 

$0 
66,000 
20,000 
86.000 

9,603 
75,597 
85,200 

Actu al 

$0 
80,926 
25,858 
06.784 

7,151 
68,051 
75.202 

Varian ce 
Favorable 

(Unfavorable~ 

$0 
14,926 
5,858 
20.784 

2,452 
7,546 
9.998 

Excess of revenues over expenditures 800 31,582 30,782 

Other financing source(uses): 
Operating transfers out (175,000) (175,000) 

Excess (deficiency) offer and 
other sources over exp ( 174,200) ( 143,418 ) 

Fund balance at beginning of year 473,369 

Fund balance at end of year $2~ 169 

101 

473,369 

0 

30,782 

__ _ _ ~9) 

$329.951 $30,782 

B-IS 

1997 

Actual 

$105 
0 

35,514 
35,619 

4,279 

45.657 

00,038) 

_ _ ~ll O_,OO0) 

(120,038) 

593.407 



Total assets 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
Em ployee's Pay Sales Tax Fund 
Comparative Balance Sheet 
Septem ber 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Due to other funds 

Total liabilities 

Fund balance 

Total fund balance 

Total liabilities and fund balance 

102 

$190 

$190 

$190 

190 

0 

0 

$190 

1997 

13-19 

$444 

$444 

$444 

444 

0 

0 

$4 44 



 

C ITY O F LA K E C HA R LES, LO U ISIA NA 
Em ployee's Pay Sales Tax Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balan ce 
Budget(GAAP Basis) an d Actual 

Fiscal Year Ended September 30, 1998 
W ith Comparative Actual Amounts for Fiscal Year Ended Septem ber 30, 1997 

Revenues: 
Taxes 
Interest on investm ents 

Total revenues 

Expenditures 

Budget Actual 

$2,940,000 $3,051,254 
5.000 

2,945,000 

0 

IL2~ 

1997 

8,310 
3,059,564 

0 

Excess of revenues over expenditures 2,945,000 3,059,564 

Variance 
Favorable 

(Unfavorable) 

$111,254 
3,310 

114,5(~ 

Actual 

$2,887,759 
8,757 

2,896,516 

0 0 

114,564 2,896,516 

Other financing sources(uses)'. 
Operating transfers out _ ~ 2,945,000) (3,059,564) (114,564) (2,896,516) 

Excess (delicieney) of rev and 
other sources over exp 

Fund balan ce at beginning of year 

Fund balance at end of year 

0 0 0 

0 

103 

0 0 

0 

0 



Cash 
] nvesl/ncnts 
Accrued interest receivable 

Total assets 

C ITY O F LA K E C HA R LES, LO U ISIA NA 
Facility Renewal Fund 

Comparative Balance Sheet 
Septem ber 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Fund Balance: Unreserved, undesignated 

Total fund balance 

Total liabilities and fund balance 

104 

$12,627 
2,264,507 

25,812 

1997 

11-2 

$4,122 
1,643,956 
21,220 

$2,302 946 
~  =  $1,669,298 

$2,302,946 $1,669,298 

2,302,946 
.__  

$:~ 02,946 

1,669,298 

._  $1,669 298 



 

C ITY O F LAK E C HA R LES, L O U ISIA N A 
Facility Renewal Fund 

Sta~tement of Revenues, Expenditures, and Chan ges in Fund Balan ce 

Budget(GAAP Basis) and Actual 
Fiscal Year Ended September 30, 1998 

W ith Comparative Actual Am ounts for Fiscal Year Ended Septem ber 30, 1997 

B-22 

Revenues: 
Interest on investm ents 

Total revenues 

Expenditures 

1998 

Budget Actual 

$115.000 $133.648 
115,000 

0 

Excess of revenues over expenditures 115,000 

Other financing sources 
Operating transfers in 500.000 

133,648 

0 

133.648 

500,000 

Variance 
Favorable 

(Unfavorable) Actual 

$18 fi48 
18,648 

0 

18.648 

0 

_~ . $69e298 
69,298 

0 

69,298 

1,600,000 

Excess (deficiency) of rev and 
other sources over exp 615,000 633,648 18,648 1,669,298 

Fund balance at beginning of year 

Fund balance at end of year 

1,669,298 

105 

1,669,298 0 

$2_ ,302,946 $18,648 

0 

s_h669~98 



D EBT SERVIC E FU NDS 

The Debt Service Fund accounts for the paym ent of interest and principal on all outstanding 
bonds and certain other general governm ental debt and accounts for the repaym ent of 
special assessment debt and the revenue provided through special assessment taxes, 



CITY O F LAKE CHA RLES, LO UISIA NA 
Debt Service Fund 

Comparative Balance Sheet 
September 30, 1998 an d 1997 

ASSETS 

Cash 
Investm ents 

Receivables (net allowances for estimated uncolleetibles) 
Accrued interest receivable 
Special assessments receivable-current 
Special assessm ents receivable-delinquent 
Special assessments receivable-deferred 
Interest receivable - special assessments 
Due from other funds 

Total assets 

Liabilities: 
Accounts Payable 
Du e to oth er funds 
Escrow deposits 
Deferred revenues 

LIABILITIES AND FUND BALANCE 

Total liabilities 

Fund balance: 
Reserved for debt serv ice 
Reserved for special assessm ents debt service 

Total fund balance 

Total liabilities and fund balan ce 

107 

1998 1997 

$179,175 
699,993 

8,045 
12,904 
75,406 
615,137 
71,018 

{ 

$67,703 
698.711 

8.187 
17,613 
76,083 
650,693 
71,496 

0 

$99,030 
40 

29,234 
615,137 

$0 
0 

30,800 
650,693 

743,441 681,493 

1,361,695 
918,237 

5,586 
3,407 

2,279,932 908,993 

._  
S3,023,373 



 

C ITY O F LA K E C ltA RLES, LO U ISIA N A 
Debt Service Fund 

Comparative Statement of Revenues, Expenditures, and Chan ges in Fund Balance 
Fiscal Years Ended September 30, 1998 and 1997 

Revenues: 
Taxes 
Special assessm ents 
Interest on investm ents 

Total revenues 

Expenditures: 
Principal retirem ent 
Interest and fiscal charges 
Refunding bond issuance costs 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses): 
Operating transfer in 
Operating transfer out 
Proceeds of refunding bonds 
Payment to refund obligation 

Total other financing sources (uses) 

1998 1997 

$258 
69,470 
40,351 
10.079 

75,277 
180,771 
350,472 
606.520 

c-2 

$45,417 
124,653 
34.593 

204,663 

44,442 
32,584 

0 
77.026 

(496,441) 27,637 

1,523,049 

(6,141) 
12,655,000 
(12,304,528) 
1,867,380 

Excess (deficiency) of revenues and other sources over expenditures 1,370,939 

Fund balance at beginning of year 

Fund balance at end of year 

108 

908,993 

_  
$2,2~79~ 9~3_2 

0 
0 
0 
0 
0 

27,637 

881,356 

~ $90S,993 



CAPITAL PRO JECTS FUND 

The Capital Projects Fund accounts for financial resourses used by the City for the 
acquisition or construction of major capital facilities, excluding those financed through 
Enterprise Funds. 



Cash 
Receivable: 
Accounts 
lntergovcm mental 
Investm ents 
Accrued interest receivable 
Due from other funds 

Total assets 

C ITY O F LA K E C HA R LES, LO U ISIA NA 
Capital Projects Fund 

Com parative Balance Sheet 
Septem ber 30, 1998 and 1997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts Payable 
Contracts payable 
Due to other funds 
Deferred revenue 

Total liabilities 

Fuud ba]anee: 
Reserved for encum brances 
Unreserved: 

l)esignated for capital projects 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

110 

1998 1997 

$662,470 $1,720,609 

646,116 
5,291 

23,941,256 
217,392 

647,48 9 

$26~120,014  

$606,344 
332A10 

0 
633,302 

0 
55,523 

22,575,601 
381,481 
288,!70 

$25,021,384 

$1,134,364 
586,873 
5,891 

_  . 
0 

1,572:056 1 727 128 

6,899,328 4,911,748 

17,575,074 
73,556 

18,042,040 
340,468 

24,547,958 23,294 256 

$26,12Or014 
~ :  $25,O 2!384 



 

C ITY O F LAK E C H A R LES, LO U ISIA N A 
Capital Projects Fund 

Comparative Statem ent of Revenues, Expenditures, and Changes in Fund Balance 
Fiscal Years Ended September 30, 1998 an d 1997 

Revenues: 
Interest on investm ents 
Intergovcm m cntal 
M iscellaneous 

Total revenues 

Expenditures: 

Capital projects 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses) 
Operating transfers in 

Excess (deficiency) of revenues an d 
other sources over expenditures 

Fund balance at bcginning of year 

Residual equity tr~msfer out 

Fund balance at end of year 

111 

$1,296,003 
560,231 
890,000 

~ _ _  
2,746,234 

11,751,32l 

1997 

I)-2 

$1,452,897 
1,027,288 
905,000 

3,385,185 

12,736,404 

(9,005 08]) _ __ (9,351,219) 

11,108,789 11,717,350 

2,103,702 2,366,131 

23,294,256 21,728,125 

_  __ (85o.ooo) (800,000) 

$24rx,47.958 $23,294,256 



INTERNAL SERVIC E FU N DS 

The Risk M anagem ent Fund includes coverage for general liability, auto liability and worker's 
com pensation. This fund is used to account for the financing of services provided by the 
risk-m anagem ent division to other departm ents of the City. 

The Vehicle Replacem ent Fund provides for replacem ent costs for vehicles used by the 
m unicipality. This fund is used to account for the cost of serv ices relating to the purchase 
and replacem ent of City vehicles. 

The Em ployee Insurance Fund provides a self-insurance program for em ployee health 
benefits, lhis fund is used to account for the financing of serv ices provided to other de- 
partm ents of the C ity, 



C ITY O F LAK E C H A RLES, LO U ISIAN A 
Internal Service Funds 
Combining Balance Sheet 

September 30, 1998 
X~rith Comparative Totals for September 3~, 1997 

ASSETS 

Current assets: 
Cas h 
lnvesm ~ents 
Receivables: 

Accounts 
Accrued interest 
Due from other funds 
Prepaid expenses 

Total current as sets 

Fixed assets (at cost) 
Office equipm ent 
V ehicles 

Risk 

M anagem ent 

$320,705 
13,249,331 

655 
138,446 

0 
393,333 

14,102,470 

54,899 
0 

54,899 
Less accumulated depreciation 38,138 

Net fixed assets 16,761 
Total assets _  

$14 119,231 

IAAB1LITIES AND EQU1TY 

Current liabilities: 
Accounts payable 
Due to other funds 
Accru ed insurance claim s 
Incurred-not reported claim s 
Total current liabilities 

Vehicle Employee 

_  
R eplafement Insurance 

$82,553 
253,984 

0 
386 
0 

0 

316,92~ 

0 
1,157,755 
1,157,755 
688,201 
469,554 

= . P 06,427 

$33,809 
61 

5,964,613 
150,000 

6,148,483 

$366,391 
2,325,347 

1,915 
21,945 

0 

0 
2,715,598 

0 
0 
0 
0 
0 

_ $2~7~715,598 

$0 $49,237 
0 0 
0 450,000 
0 100,000 
0 599,237 

Long-term liabilitics: 
Accrued wages and benefits 39,200 0 
Accrued insurance claim s-- 
noncolTcnt 

Tota l long-term liabilities 
Total liabilities 

Fund equib': 
Contributed capital-m unicipality 

Retained earnings: 
Resetved-insurunce claim s 
Um eserved 
Total reta ined eanfings 
Total fund equity 
Total liabilities and 
fund equity 

978,933 
1,018,133 

_
7~ 166,6 1

_
6 

0 
0 

0 

710 375.000 

3,205,449 

~ _  3,746,456 
6 ,951,9o5 
6,952,615 

s140_ _~9,23!= 

0 
431,477 
431,477 
806,477 

0 

0 
0 

599,237 

0 

0 
2,116,361 

2,1!6,361 
2,116,361 

Totals 
1998 1997 

$769,649 
15,828,662 

2,570 
160,777 

0 
393,333 

54,899 

1,157,755 
1,212,654 

$791.536 
14,009,210 

9,703 
250,709 
62,892 

31 

[ - iKi~<i~l 

53,115 
1,101,072 
1,154,187 

726.339 

486,215 
$LT,6A L3o6 

$83,046 
61 

6,414,613 
250,000 

556,Sll 

$15fl 21,457 

$32,991 
3,004 

3,796,091 
250,000 

4,082,086 

39,200 29,799 

978?33 
1,018,133 
7,765,853 

979,344 
5,061,430 

375,710 375,710 

3,205,449 

9,499~743 
9,875,453 

_ ~ $806,477~ $2,715,598_ __$17,641z306 

113 

5,309,374 

__ _  4,974,943 
_ _ 10,284,317 
_ _  

10,660,027 



 

C ITY O F LA K E CH A R LES, LO U ISIA NA 
Internal Service Funds 

Combining Statem ent of Revenues, Expenses, and Chan ges in Retained Earnings 
Fiscal Year Ended Septem ber 30, 1998 

W ith Compar ative Totals for Fiscal Year Ended September 30, 1997 

O perating revenues: 
Charges for services 
Subrogation 
Total operating revenues 

O perating expenses: 
Personal serv ic, es 
M aterials an d supplies 
General and administration 
D epreciation 
Claim s and losses paid 
Tolal operating expenses 

Risk Vehicle 
M anagem ent Replacem ent 

$2,459,528 
64,208 

$255,305 
0 

Em ployee 
Insurance 

$2,667,980 
0 

Totals 
1998 1997 

$5,382,813 
64,208 

2,523,736 255,305 2,667,980 5,447,021 

298,612 
4,304 

432,277 
8,312 

4,097,152 
4,840,657 

Operating income (loss) ~ (2,316,921) 

0 
0 
0 

193,336 
0 

0 
0 

471,337 
0 

1,814,610 

298,612 
4,304 

903,614 
201,648 

5,911,762 
193,336 2,285,947 7,319,940 

61,969 382,033 

N onoperating revenues: 
Interest 959,453 10,167 
Other 0 

_ _ ~ ,9~) 
Total nonoperatiog revenues 959,453 3,233 

Net incom e 

125,659 
0 

125,659 

(1,872,919) 

1,095,279 

_ _ __  46,934) 
1,088,345 

$5,499,624 
60,385 

5,560,009 

291,765 
5,434 

645,416 
176,677 

2,980,873 
4,100,165 

1,459,844 

697,455 

~ 30 
699,985 

(1,357,468) 65,202 507,692 (784,574) 2,159,829 

Retained earningsatbeginning 
ofyear 8,309,373 366,275 1,608,669 10,284,317 8,124,488 

Retained earnings at end of year $6,9~ 905_ $431,477 

114 

$2fl 16~61 $9,499~743 $~ 284,317 



 

C ITY O F LAK E C H A R LES, LO U ISIA NA 
Internal Service Fund 

Com bining Statem ent of Cash Flows 
Fiscal Year Ended September 30, 1998 

W ith Comparative Totals for the Fiscal Year ended September 30,1997 

Cash flows from operating activities 
Operating income (loss) 

Adjustments to reconcile operating income 
to net cash provided by operating activities 
Depreciation 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in due from other funds - 
(Increase) decrease in interfund charge vehicle use 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued insurance claims 
Increase (decrease) in accrued wages and benefits 

Total adjustm ents 

Net cash provided by operating activities 

Cash flo~,s from capital and related financial activities: 
Capital expenditures 

Net cash provided by (used for) capital and related financial activities 

Cash flow from investing activities: 
Purchase of inve.';tment securities 
Proceeds from sale and m aturities of investm ent securities 
Interest on investm ents 

Net cash provided by (used for) investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Schedule of Noncash Activi 
Assets retired costs $39,054 and had accumulated depreciation of $32,120. Net loss equaled $6,934 

115 

Risk 
M anagement 

_  (~2.316fl21) 

8,312 

9,048 

(393,302) 

0 
3,209 

2,647,910 
9,401 

~ _ 2-28 4,5 78. 

. __  (32,343) 

(1,785) 
(1,785) 

(12,259,036) 
11,521.218 

_  
831,267 

_ _  
93.449 

59,321 

_  _ . 
~61,38+ 

$320,705 



Vehicle 
Rep lacement 

Em ployee 
Insurance 

193,336 

0 
0 

62,892 
0 
0 
0 

318~ 127_ 

(95,77]) 
(95,737) 

$382.033 

Totals 

($1,872,919) 

1997 

$1,459,844 

0 201,648 176,677 

(1,915) 
0 

0 
43,903 

0 
0 

41,988 

424.021 

o
_  

0 

(25:3,818) (2,087,634) 
50,000 1,421,068 

. 
10,270 

_~ 
132,425 

(192t,5 4. 8_) (534,141) 

28,912 

53,641 

$82,553 

(110,120) 

476,511 

$366091 

7,133 
(393,302) 

62,892 
47,112 

2,647,910 
9.401 

2,582,794 

709.875 

(97,522) 
(97,522) 

(14,600,488) 
12,992,286 

973,962 

(634,240) 

(21,887) 

791,536 

39,439 
187 

(8,472) 
21,841 
135,608 
6,335 

371.615 

1.831.459 

(331,830) 
(331,830) 

(7,861,031) 
5,856,720 
650,192 

(1,354,119) 

145,510 

646,026 
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C ITY O F LA K E C H A R LES, LO U IS|A NA 
Risk M anagement Internal Service Fund 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earn ings 
Fiscal Years Ended September 30, 1998 and 1997 

O perating revenues: 
Charges for services 
Subrogation 
Total operating revenues 

O perating expenses 
Personal sen, ices 
M aterials and supplies 
General and adm inistration 
Depreciation 
Claims and los,;es paid 
Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses) : 
Interest revenue 
Other 
Total nonoperating revenues 

Net income (loss) 

Retained earnings at beginning of year 

Retained earnings at end of year 
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1998 1997 

$2,459,528 
64,208 

2,523,736 

298,612 
4,304 

432,277 
8,312 

4,097,152 

~4,840z657 

E~4 

$2,570,511 
60,385 

291,765 
5,434 

195,710 
9,439 

1,3!9,055 
1,821,403 

__  (2,316,92!) __ _ 809,493 

959,453 

959 
0 

453 

582,543 
2,530 

(1,357,468) 1,394,567 

8,3 09,373 
_  _

6,914,807 

_ 
$6~995_ 1~905 



CITY O F LA K E C HA R LE S, LO U ISIA N A 
Risk M anagem ent Internal Service Fund 
Comparative Statement of Cash Flows 

Fiscal Years Ended September 30, 1998 and 1997 

Cash flows from operating activities 
Operating income (loss) 

Adjustments to reconcile operating income 
to net cash provided by operating activities 
Depreciation 

Changes in assets and liabilities: 
(Increase) decrease in accotmts receivable 
(Increase) decrease in prepaid expenses 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued insurance claims 
Increase (decrease) in accrued wages and benefits 

Total adjusunents 

Net cash provided by (used for) operating activities 

Cash flows from Cal~ital and related financial activities 
Capital expenditures 

Cash flow from investing activities: 
Purchase of investm ent securities 
Proceeds from sale and maturities of investment securities 
Interest on investm ents 

Net cash provided (used for) operating activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash eqnivalents at end of year 

Schedule of Noncash Activity 
There were no assets transfen-ed, traded or retired during fiscal year 1998 
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1998 1997 

E-5 

($2,316,921 ) $809.493 

8,312 9,439 

9,048 

(393,302) 
3,209 

2,647,910 

9A01 
2,284,578 

_  (32,34~ 3) 

39,439 
187 

21,810 
85,608 
6,335 

~67,818 

972,311 

(1,785) (6,630) 

(12,259,036) 
11,521,218 

831,267 
93.449 

59,321 

261,384 

$320.705 

(6,297,116) 
4,849,070 

_  =s60,430 

(887,616) 

78,065 

183,319 

$261,384 



 

C ITY O F LA K E C H A R LES, LO U ISIA N A 
Vehicle Replacem ent Internal Service Fund 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings 
Fiscal Years Ended September 30, 1998 and 1997 

O perating revenues: 
Charges for services 

O perating expenses 
Depreciation 

Operating incom e 

Nnnoperating revenues (expenses): 
Interest 
Other 

Total nonoperating revenues (expenses) 

Net income (loss) 

Retained earn ings at beginning of year 

Retained earnings at end of year 
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1998 1997 

$255,305 

E-6 

_  . $227,390 

193,336 167.238 

61,969 60,152 

10,167 

~ __  (6,934) 
3,233 

65,202 

366~275 

$431,477 

10,815 

_  lp,Sj 5 

70,967 

295,308 



C ITY O F LA K E C H A R LES, LO U ISIA N A 
Vehicle Replacem ent Internal Service Fund 

Comparative Statement of Cash Flows 
Fiscal Year s Ended Septem ber 30, 1998and 1997 

Cash flows from operating activities 
Operating incom e 

Adjustments to reconcile operating income 
to net cash provided by operating activities 
Depreciation 

Chan ges in assets and liabilities: 

(Increase) decrease in interfund charge for vehicle usage 
Total adjustments 

Net cash provided by operating activities 

Cash flows from capital and related financial activities 
Capital expenditures 
Net cash provided by (used for) capital and 
related fimm cing activities 

Cash flow from investing activities: 
Purchase of investment securities 
Proceeds from sale and m aturities of investm ent securities 
Interest on inveslm ents 

Net cash provided (used for) investing activities 

Net increase (decrease) in cash an d cash equivalents 

(;ash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Schedule ofNoncash Ac 

E-7 

1997 

$61,969 $60,152 

193,336 167,238 

62,892 
256,228 

318,197 

(8.472) 
1~ 8,~66 

218.918 

__  
(95,7_37) ~  (325,2oo) 

(95,737) 

(253,818) 
50,000 

10,220 
(193,548) 

(325,200) 

(50,000) 
49,281 

)0,011 
9,292 

28,912 (96,990) 

53,641 150.631 

$82,553 $53 641 

Assets retired cost $39,054 and had accumulated depreciation of $32,120. Net loss equaled $6,934 
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C ITY O F LAK E C H A R LES, LO U ISIA N A 
Employee Insurance Internal Service Fund 

Com parative Statement of Revenues, Expenses, and Changes in Retained Earnings 
Fiscal Years Ended September 30, 1998 and 1997 

Operating revenues: 
Charges for sen, ices 

O perating expenses: 
General and administration 
Claims and losses paid 
Total operating expenses 

Operating income 

Nonoperating revenues : 
] ntercst rcvcnuc 

Net income 

Retained earn ings at beginning of year 

Retained earnings at end of year 

121 

1998 1997 

E-8 

$2,667,980 $2,701,723 

471,337 
1,814,610 
2,285,947 

449,706 
1.661,818 
2 111,524 

382,033 590,199 

125,659 

507,692 

1.608_669 

_  
104,097 

694,296 

914,373 

_  _$2,116,3fil $1,608,669 



C ITY O F LAK E C tlA RLES, LO UISIA NA 
Em ployee Insurance Internal Service Fund 

Comparative Statement of Cash Flows 
Fiscal Years Ended Septem ber 30, 1998 and 1997 

Cash flows from operating activities 

Operating income (loss) 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued insurance claims 

Total adjustments 

Net cash provided by (used for) operating activities 

Cash flow from investing activities: 
Purchase of investm ent seeurities 
Proceeds from sale of maturities of investment securities 
Interest on investm ents 

Net cash provided (used for) operating activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents a! end of year 
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1998 1997 

E-9 

$382.033 $590.199 

1,915 
3,903 

0 
1,988 

424.021 

(2,087,634) 
1,421,068 
132.425 
(534,141) 

0 
31 

50,000 

~ 0.o 31 

640,230 

(1,513,915) 
958,369 
79.751 

(475,795) 

(110,120) 164,435 

476,511 312,076 

$366.391 $476~11 



ENTERPRISE FUNDS 

Enterprise Funds are used to account for the acquisition, operation and m aintenance of 
governm ental facilities and services which are entirely or predom inately self-supporting 
by user charges. The operations of Enterprise Funds are accounted for in such a m anner 
as to show a profit or loss sim ilar to com parable private enterprise. 

The following activities of the city are reported in this section: Civic Center 
Golf Course 
Public Transit 
W ater Utility 



Current assets 

CITY O F L AK E CH AR LE S, L O I3ISIAN A 
Enterprise Funds 

Com bining Balance Sheet 
Septem ber 30, 1998 

W ith Comparative Totals for September 30, 1997 

ASSETS 

Cash 
Accounts receivable (net of allowance for uncollectible) 
Accrued interest receivable 
Investm ents 
Due from other governm ental agencies 

Due from oth er funds 
Inventories 
Prepaid item s 

Total current assets 

Restricted assets: 
Customer deposits 

Total restrieled assets 

Property, plant and equipment: 
Land 
Buses 
Buildings and structures 
Im provem ents 
Construction in Progress 
Equipment, furrdture and fixtures 

Less accumulated depreciation 
Net property, plant and equipment 

Total assets 

lZ4 

Civic 
Center 

$302,385 
16,464 

0 
679,114 

0 
34,869 
37,634 
2,378 

_ _  
12072,844 

0 
0 

0 

0 
17,766,239 
4,824,067 
731,886 

2,976,194 
26,298,376 
13,316,023 

_  :Tpy2,3L3 

: 14,o: s,197 



 

Go,If 
Course 

$!)4,062 
0 
0 

277,246 
0 
0 

52,769 
21 

424,o28 

Public 
Transit 

$116,515 
1,844 

0 
150,623 
32,468 
21,806 

0 

l 
323,257 

0 
0 

1,065,698 
0 

589,262 
3(;,790 

0 

. 374,307 
2.066.057 
59c) 359 

0 
1,238,371 

0 
0 
0 

_ _ .2~,6_ 85 
1,264,056 

_  _
3 52,523 

$b89o,7%  s67~ ,78o 

W ater 

Ut ~ity 

$259,092 
450,417 
35,409 

3,834,819 
3,295 
7,150 

130,947 

_ _ 3,~57 . 
4,724286 

Totals 
1998 1997 

$772,054 
468,725 
35,409 

4,941,802 
35,763 
63,825 
221,350 
5,557 

6,544,485 

$974,326 
438,211 
37,888 

5,168,504 
145,271 

0 
187,482 
64.496 

7,016,178 

260,860 260,860 273,560 
260.860 

231,985 
0 

577,212 
40,848,772 

14,927 
1,528,380 

43,201,276 
11.781.168 
31,420,108 

__ $36,40"$,254 
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260.860 

1,297,683 
1,238,371 
18,932,713 
45,709,629 

746,813 
4,904,556 
72,829,765 
26,608,083 
46,221,682 

273.560 

1,297,683 
1,238,371 
lg,932,713 
30,141,784 
10,850,171 

5,) 60,250 
67,620,972 
24,967,163 
42,653,809 

_  
$5_3,027,027~ ~=~9.943,547 

(continued on next page) 



Current liabilities : 
Accounts payable 
Contracts payable 
Escrow 
Due to other funds 

Total eurrerLt liabilities 

C ITY O F LAK E C H A RLES, LO UISIA NA 
Enterprise Funds 

Com bining Balance Sheet 
Septem ber 30, 1998 

W ith Comparative Totals for September 30, 1997 

LIABILITIES AND FUND EQUITY 

Current liabilities payable from restricted assets: 
Custom er deposits payable 

Total current liabilities payable from restricted assets 

Long-term liabilities: 
Accrued wages and benefits payable 

Total long-term liabilities 

Fund equity: 
Contributed capital: 
M unicipality 
State govern m ent 
Federal govem lnent 
Customers and developers and oth ers 
Total contributed capital 

Retained earnings (deficit): 
Unreserved 
Total retained earn ings 

Total fund equity 

Total liabilities and fund equity 
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Civic 
Center 

$175,809 
36.594 
3,358 

50 
2 ~5.~11 

0 
0 

__  
55,678 
55,67

_
8 

21,637,072 
0 

1,305,161 
937,326 

_ _  237879,559 

(10,095,851) 
/1o ,095,851) 

_ _  13,782,708 

$14,o~sL97 



 

Golf 
Course 

$46,281 
0 

21,274 
13,379 
80.934 

0 

Public 
Transit 

$24,761 
0 
0 
0 

W ater 
Utility 

$232,590 
98,451 

0 
83,474 

24,761 414,515 

Totals 
1998 

$479,441 
135,045 
24,632 
96,903 
736.021 

0 260,860 260,860 
0 260,860 260,860 

27,395 3
.
9,366 

27:795 39,366 

1,047,094 
0 

518,785 
0 

1;565,879 

1,487,408 
0 

835,493 
0 

2,322,901 

295,367 
295,367 

0 
735,238 

0 
2,542,155 
3,277,393 

216,588 (1,711,248) 32,157,119 
216,588 (1~711,248) 32,157,119 

417,806 
417.806 

24,171,574 
735,238 

2,659,439 
3,479,481 
31,045,732 

20,566 608 
20,566,608 

1997 

$846,340 
554,447 
63,429 
166,234 

1,630,450 

273,520 

444,117 
444.117 

21,628,302 
708,200 

2,659,439 
2,767,249 

~

2~~63,P~ 

19,832,270 

1,782,467 
_  _  _

611,653 
__  

35,434
_  ,512 _  51,612,340 ~ 4fl,5% ,460 

sl,89o.796 ~6753 8o _  $36,405~254 
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C ITY O F LA K E C H A R LES, LO U ISIA N A 
Enterprise Funds 

Com bining Statcment of Revenues, Expenses, and Changes in Retained Earn ings 
Fiscal Year Ended Septem ber 30, 1998 

W ith Comparative Totals for Fiscal Year Ended September 30, 1997 

Operating revenues: 
Charges for services 
Parking fees 
Other 

Total operatlng revenues 

Operating expenses: 
Personal sen, ices 
M aterials and supplies 
M aintenance 
Heat, light and power 
Transportation 
General and adm inistration 
Depreciation 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Operating grants from governm ental agencies 
Interest 
Other 

Total nonoperating revenues 

Income (loss) before operating tran sfers 

Operating transfers: 
Operating transfers in 

Net income (loss) 

Add depreciation on contributed assets acquired from governm ental grants/developers 

Retained earnings (deficit) at beginning of year 

Retained earnings (deficit) at end of year 
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Civic 
Center 

$1,476,374 
15,930 
125,961 

_ _ 
1,618,265 

838,818 
396,416 
96,217 
520,105 

0 
411.370 
666,148 

2,929,074 

_  (1,310,809) 

251,236 
24,533 

_  _  (14) 
_ _  

275,7s5 

(1,035,054) 

620,142 

(414,912) 

0 

(9,680,939) 



 

G olf Public 
Course Transit 

$1,199,467 
0 

~299 
_ _  1.2oA,zoA 

522,134 
377,690 
15,275 
60,318 

0 
147,637 

$68, 

79_ 

014 
0 

913 
927 

398,156 
107 520 
67,283 

0 
30,391 
511,544 

_ 
106,893 

1,221,787 

W ater 
Utility 

$6,501,173 
0 

83.173 
6,584,346 

2,328,452 
750,066 
302,329 
579,042 

0 
980,037 
949.958 

5,889,884 

23,078 (1,141,860) 694,462 

0 
18,938 

808 

719,~4~ 

586,444 
4,136 

0 

0 
243,914 

(813) 

Totals 
1998 1997 

$9,245,028 
15,930 

223.346 
9,484,304 

4,087,560 
1,631,692 
481,104 

1,159fl65 
30,391 

2,050,588 
1,778,633 
11,219,433 

(1,735,129) 

837,680 
291,52l 

(19) 
1,129,182 

$7,901,036 
17,152 
153.175 

8.071,363 

4,047,513 
1,417,329 
432,234 
807,159 
38,788 

1,766,722 
1,427,456 
9,937,201 

(1,865,838) 

590,369 
374,727 

(2,123) 
962,973 

42,824 (551,280) 937,563 (605,947) (902,865) 

36,337 444,387 ]92,5]5 1,293,381 1,416,915 

79,1(31 

0 

(106,893) 

0 

1,130,078 

46,904 

137,4 27 
~ _(1,604,355) _ _  

30,980,137 

$216,588 
_ . ($1 ,.7 !1~48) _  $32~ ST,3L9 
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687,434 

46,904 

514.050 

41,358 

19,832,270 19,276:g62 

$20,566,608 $19,832,270 

F-2 



 

C ITY O F LA K E C HA R LES, LO U ISIA N A 
Enterprise Funds 

Combining Statement of Cash Flows 
Fiscal Year Ended September 30, 1998 

W ith Comparative Totals for the Fiscal Year ended September 30, 1997 

Cash flows from operating activities 
Operating income (loss) 

Adjustments to reconcile operating income to net cash provided by operating activities 
Depreciation 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventory 
(Increase) decrease in due from other funds operating reimbursements 
Increase (decrease) in due to other funds operating reimbursements 
Increase (decrease) in accounts payable 
Increase (decn~ase) in miscellaneous payable 
Increase (decrease) in customer deposit accounts 
Increase (decrease) in accrued wages and benefits 

Total adjustments 

Net cash provided by operating activities 

Cash flows from capital and related financial activities: 
Capital expenditures 
Contracts payable 
Contributed capital 

Net cash provided by (used for) capital and related financing activities 
Cash flow from investing activities: 
Purchase of investm ent securities 
Proceeds from sale and m aturities of investments securities 
Interest on investm ents 

Net cash provided by (used for) investing activities 
Cash flow from noncapital financing activities: 
lntergovernm cnta l revenue 
Operating transfers in 

Net cash provided by noncapital finan cing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 

Schedule ofNoncash Activit-, 

Civic 
Center 

._ ($I,310.809) 

666,148 

11,768 
20,385 
(12,767) 
(34,869) 
(3,406) 

(365,6(18) 
(38,734) 

0 

(8,020) 
234.897 

(1,075,912) 

(2,244,895) 
0 

2,543,272 

(1,008,267) 
734,300 
24,185 

_ __  (2A 9,782) 

251,236 
620,142 
871,378 

(155,939) 
_ __ 458,3~4 

$302,385 

Donated Developer Customer water system extensions of $277,259 were recorded as contributed capital. 
Assets adjusted,tran sferred in/out cost$891, had accumulated depreciation of $339. Net gain equaled$1,360 
Assets retired cost $25,743 an d had accum ulated depreciation of $24,364. Net loss equaled $1,379. 
Developers contributed $760,000 to purchase miscellan eous equipment and an ice rink of which the 
City has repaid the developers the amount of $293,272. 
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Golf 
Course Transit 

_ _  s23,078- ($1.141,860) 

ater 
Utility 

$694,462 

otals 
1 

($1,735,129) ($1,865,838) 

55,63,1. 106,893 949,958 1,778,633 1,427,456 

119 
481 

(6,449) 
0 

(77,346) 
7,021 
(63) 
0 

1,410 

. . (17,19 3) 
3,885 

88,420) 
0 
0 

88.420~ 

(225,333) 
250,000 
21,242 

~. 45,909 

0 
36,337 
36,337 

(2,289) 
96,351 

_ _ _ 
$94,062 

73O 
4,075 

0 
(21,806) 
(11,327) 
1,435 

0 
0 

1,834 
81,834 

(1,060,026) 

0 
0 
0 
0 

(150,623) 
0 

4,136 
(146,487) 

699,247 
444,387 

(62,879) 
179,394 

(43,131) 
33,998 
(14,652) 
(7,15o) 
22,748 
(9,747) 

0 

(12,660) 
(21,535) 
897.829 

1,592,291 

(2,351,548) 
(337,078) 
38,891 

(2,649,735) 

(3,596,017) 
4,220,131 
246,950 
871,064 

0 
192,515 
192,515 

6,135 
513,817 
$519,952 
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57,443 
15,829 
7,661 

0 
6,696 

104,085 
10,838 
(33,056) 
12,683 

1,609,63.g- 

(539,762) (256,203) 

(4,684,863) 
(337,078) 
2,582,163 
(2,439,778) 

(4,980,240) 
5,204,431 
296,513 
520,704 

950,483 
1,293,381 
2,243,864 

(214,972) 
1,247,886 
$1,032,914 

(7,756,361) 
138,180 

1,242,476 
(6,375,705) 

(1,542,879) 
5,101,996 
445,364 

4,004,481 

464,257 
1,416,915 
1,881,172 

(746,255) 
1,994,141 
$1,247,886 

F-3 



 

C ITY O F LA K E C H A R LES, LO U ISIA N A 
Civic Center Enterprise Fund 

Comparative Statem ent of Revenues, Expenses, and Changes in Retained Earn ings 
Fiscal Years Ended September 30, 1998 an d 1997 

Operating revenues: 
Charges for services: 
Rentals and leases 
Concessions and sales 
Parking fees 
Comm isions a~d other m iscellan eous 
Total operating revenues 

O perating expenses 
Personal services 
M aterials and supplies 
M aintenance 
Heat, light and power 
General and adm inistration 
Depreciation 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Shared revenue fl'om governm ental agencies 
Interest 
Other 

Total nonoperating revenues 

Income (loss) before operating transfers 

Operating transfers in: 
General Fund 
Special Revenue :Fund 

Total operating transfer 

Net income (loss) 

Retained earnings (deficit) at beginning of year 

Retained earnings (deficit) at end of year 
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$571,432 
904,942 
15,930 
125,961 

1,618,265 

838,818 
396,416 
96,217 
520,105 
411,370 
666.148 

2,929,074 

_  (L,? 1_o,8q9) 

251 
24 

275 

,236 

,533 

.(14 ) 
.755 

1997 

}'4 

$308,156 
288.059 
17,152 
34,398 

~ 64Z7765 

677,314 
184,555 
42,969 
291,384 
227,737 
594,966 

2,O18,925 

_  _  (I,371~160) 

0 
52,108 

_  __ ~ (7,051) 
_
45,057 

(1,035,054) (1,326,103) 

578,274 
41,868 
620.142 

683,137 
48~000 
731~137 

(414,912) (594,966) 

(9,680,939) (9,085,973) 

_ _ ($1 o,o95~ 85~  ~ ~ :($9,680,939j 



C ITY O F LA K E C HA R LES
, LO UISIA NA 

Civic Center Enterprise Fund 
Comparative Statement of Cash Flows 

Fiscal Years Ended Septem ber 30
, 1998 and 1997 

Cash flows from operating activities 
Operating incom e 

Adjustments to reconcile operating income 
to net cash provided by operating activities 
Depreciation and am ortization 

Changes in assets and liabilities: 

(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventory 
(Increase) decrease in due from other funds operating reimbursements 
Increase (decrease) in operating transfers reimbursemettts 
Increase (decrease) in accounts payable 
Increase (decrease) in miscellaneous payable 
Increase (decrease) in accrued wages and benefits 

Total adjustments 

Net cash provided by operating activities 

Cash flows from capital an d related financial activities: 
Capital expenditures 
Contributed capital 

Net cash provided (used for) capital and related financing activities 

Cash flow from investing activities: 
Purchase of inv~:stment securities 
Proceeds from sale and maturities of investm ent securities 
Interest on investm ents 

Net cash provided (used for) investing activities 

Cash flows from noncapital financial activities: 
]ntergovem m ental revenue 
Operating tran sfers in 
Net cash provided noncapital financing activities 

Net increase (decrease) in cash and cash equivalents 

(?ash and cash equivalents at beginning of year 

(;ash and cash equivalents at end of year 

($1,310,809) 

t:.5 

1997 

($1 371.160) 

666,148 594
,966 

11,768 
20,385 

(12,767) 
(34,869) 
(3,406) 

(365,608) 
(38,734) 

234,897 

(1,075,912) 

(2,244,895) 
2,543,272 
298,378 

(1,008,267) 
734,300 
24,185 

251,236 
871,378 

__  1,122261 5_ 

1,235 
10,569 
930 
0 

(117,648) 
249,816 
7,547 
1,497 

748,912 

(622,248) 

(2,248,597) 
984,476 

(1,264,
_12 l) 

(253,272) 
567,241 
52,108 
366.077 

0 
731,137 
731.137 

(155,939) (789,155) 

458,324 

$302~85 

Schedule ofNonc
_as_hh Activity_; 

Assets retired cost $13
,401 and had accumulated depreciation of $13

,387. Net loss equaled $14. Developers Contribuled $760
,000 to purchase miscellan eous equipment and an  ice rink of which th e Citv has repaid the developers the amount of $293 272

. 
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C ITY O F LA K E C H A R LES, LO U ISIA N A 
G olf Course Enterprise Fund 

Comparative Statem ent of Revenues, Expenses, and Changes in Retained Em'nings 
Fiscal Years Ended Septem ber 30, 1998 and 1997 

Operating revenues: 
Charges for services: 
Greens an d m embership fees 
Rentals 
Coneesssion and sales 
Sale of golf accessories 
Other 

Total operating revenues 

Operating expenses: 
Personal services 
M aterials an d supplies 
M aintenance 
Heat, light and power 
General and adm inistration 
Depreciation 

Total operating expenses 

Operating income 

Nonoperating revenues (expenses) 
Interest 
Other 

Total nonoperating revenues 

Income (loss) before operating transfers 

O perating transfers in: 
Special Revenue Fund 

Total operating transfers 

N et incom e 

Retained earnings (deficit) at beginning of year 

Retained earnings (deficit) at end of year 
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1998 1997 

$493,739 
326,808 
199,213 
179,7(17 
2,299 

1,201,766 

522,134 
377,690 
15,275 
60,318 
147,637 
55,634 

1,178,688 

23.078 

18,938 
8o8 
746 

$496,366 
320,915 
201,378 
160,963 

2.53~ 
1.182.153 

518,852 
367,168 
12,617 
43,192 
162,325 
44,035 

33.964 

17,660 

(3,648) 
14,012 

42,824 47,976 

3
_
6
.,337 

36,337 

79,161 

137.427 

37,3
--
08 

37,308 

85,284 

52,143 

$216~88 __ _  
$137,427 



CITY O 1~ LAK E C H ARLES, LO 15|SIA NA 
Golf Course Enterprise Fund 

Comparative Statem ent of Cash Flows 
Fiscal Years Ended September 30, 1998 and 1997 

Cash flows frown operating activities 
Operating income 

Adjustm ents to reconcile operating income 
to net cash provided by operating activities 
Depreciation and am ortization 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventor5' 
Oncrease) decrease in due from other funds operating reimbursements 
lncrease (decrease) in due to other funds operating reimbursements 
Increase (decrease) in accounts payable 
Increase (decrease) in gift certificates payable 
Increase (dec/ease) in accrued wages and benefits 

Total adjrustments 

Net cash provided by operating activities 

Cash flows from capital and related financial activities: 
Capital expenditures 
Contributed capital 
Net cash provided (used for) capital and related financing activities 

Cash flow from investing activities: 
Purchase of investm ent securities 
Proceeds from sale and maturities of investm ent securities 
Interest on investm ents 

Net cash provided (used for) investing activities 

Cash flows from noncapital financial activities 
Operating tr;msfers in 

Net increase (decrease) in cash an d cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Schedule ofNoncash Activ 

Net assets adjusted resulted in ttet gain of $808 
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$23,078 

1:-7 

1997 

$33,964 

55,634 44,035 

119 
481 

(6,449) 
0 

(77,346) 
7.021 
(63) 

1,410 
(19,193) 

2,485 
574 

2,649 
0 

75,363 
(2,181) 
3,291 
IA52 

127.668 

3,885 161,632 

(88,420) 
0 

(88,420) 

(225,333) 
250,000 
21,242 
45.909 

36.337 

(260,749) 
0 

(260,749) 

(300,314) 
149,281 
22,330 

(128,793) 

37,308 

(2,289) (190,512) 

96,351 286,863 

$ 94~062 



 

C ITY O F LA KE C HA R LES, LO U ISIA NA 
Public Transit Enterprise Fund 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earn ings 
Fiscal Years Ended September 30, 1998 and 1997 

O perating revenues: 
Charges for services 
Other 

Total operating revenues 

O perating expenses: 
Personal services 
M aterials and supplies 
M aintenance 
Transportation 
General and administration 
Depreciation 

Total operating expenses 

Operating income (loss) 

Nonoperafing revenues: 
Operating grants from govern mental agencies 
lnterest 
Other 

Total nonoperating revenues 

Income (loss) before operating transfers 

O perating transfers in: 
General Fund 
Special Revenue Funds 

Total operating transfers 

Net income (lnss) 

Retained earnings (deficit) at beginning of year 

Retained earnings (deficit) at end of year 
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$68,014 
11,913 
79.927 

398,156 
107,520 
67,283 
30,391 
511,544 
106.893 

1,221,787 

1997 

1.'-8 

$83,048 
3,072 
86,120 

428.309 
108,836 
59,895 
38,788 
474,251 

~ __ ~  !.07,2 ! 8 
1,217,297 

(1,141,860) _ (l,131,177) 

586,444 
4,136 

0 

5Y0,580 

590,369 
0 

(1,742) 
588.627 

(551,280) (542,550) 

411,938 
32,449 
444,387 

395,312 

433,590 

(106,893) (108,960) 

__ . (1,60A,355) _ _  (1,495,395) 

~ $1 ~H ,2248) ~$L6~ 35~ 



C ITY O F LA KE C H A R LES, LO U ISIA NA 
Public Transit Enterprise Fund 

Comparative Statem ent of Cash Flows 
Fiscal Years Ended September 30, 1998 and 1997 

Cash flows from operating activities 

Operating income (loss) 

Adjustments to reconcile operating income 
to net cash provided by operating activities 
Depreciation and amortization 

Changes in assets and liabilities: 
(increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in due from other funds-operating reimbursement 
Increase (decrease) in due to other funds-operating reimbursement 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued wages and benefits 

Total adjustments 

Net cash provided by (used for) operating activities 

Cash flow from capital and related financial activities 
Contributed capital 

(;ash flow from investing activities: 
Purchase of investm ent activities 
Interest on investm ents 

Net cash provided by (used for) investing activities 

Cash flows from noneapital financial activities: 
Intergovem m ental revenue 
Operating transfers in 

Net cash provided by (used for) noncapital financial activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

(;ash and cash equivalents at end of year 

Schedule of Noneash Activity 
There were no assets transferred, Waded or retired during fiscal year 1998 
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1998 1997 

1.'-9 

($1,141,860) ($1.131 177) 

106,893 107.218 

730 
4,075 

(21,806) 
(11,327) 
1,435 
1,834 

81.834 

(1,060,026) 

2,521 
400 
0 

(7,651) 
(2,160) 
(7,837) 
92,49i 

(1,038,686) 

0 258,000 

(150,623) 
4,136 

(146,487) 

699.247 
444,387 

1.143_634 

0 
0 

464,257 

__ _ 
433,590 
897,847 

(62,879) 117,161 

__ _  
1
_79,~p4 _  _ _ 62,233 

$116,515 $179~394 



 

C ITY O F LA K E C H A RLES, LO U ISIA N A 
W ater Utility Enterprise Fund 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earn ings 
Fiscal Years Ended September 30, 1998 and 1997 

Operating revenues: 
Charges for services: 
W ater sales 
Other 
Total operating revenues 

Operating expenses: 
Personal services 
M aterials and supplies 
M aintenance 
Heat, light and power 
General and adm inistration 
Depreciation 

Total operating expenses 

Operating income 

Nonoperating revenues (expenses): 
Interest 
Gain (loss) oil fixed assets 

Total nonoperating revenues (expenses) 

Income (loss) before operating transfers 

O perating transfers in: 
General Fund 
Special Revenue Funds 

Total operating transfers 

N et incom e 

Add depreciation on contributed assets acquired 
from governmental grants, developers and customers 

Retained earn ings at beginning of year 

Retained earnings at end of year 

138 

$6,501,173 
83.173 

_ __ . 
6,584

_
.346 

2,328,452 
750,066 
302,329 
579.042 
980,037 
949,958 

5.889.884 

F-10 

1997 

$6,042A51 
113.174 

_ _  6,155~325 

2,423,038 
756,770 
316,753 
472,583 
902,4(19 

_  ~81,237 
5z552,79~ 

694,462 602,535 

243,914 

243,101 

304,959 
10.318 

3 15.277 

937,563 917,812 

0 
192,515 
192,515 

35,961 

178,919 
214,880 

1,130,078 1,132,692 

46,904 41,358 

30,980,137 

$32,157,119 

29,806,087 

~ =$30.980,! 3~  



C ITY O F LA K E C HA RLES, LO U ISIA NA 
W ater Utility Enterprise Fund 

Comparative Statement of Cash Flows 
Fiscal Years Ended September 30, 1998 and 1997 

Cash flows from operating activities 
Operating income 

Adjustments to reconcile operating income to 
net cash provided by operating activities 
Depreciation 

Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventory 
(Increase) decrease in due from other funds-operating reimbursement 
Increase (decrease) in operating transaction reimbursements 
Increase (decrease) in accounts payable 
Increase (decrease) in customer deposit account 
Increase (decrease) in accrued wages and benefits 

Total adjustments 

Net cash provided by operating activities 

Cash flows from capital and related financial activities: 
Capital expendilures 
Contracts payable 
Proceeds from sale of assets 
Miscellaneous income (expense) 
Contributed  capital 

Net cash provided by (used for) capital and related financing activities 

Cash flow from investing activities: 
Purchase of investm ent securities 
Proceeds from sale and m aturities of investm ent securities 
Interest on inveslanents 

Net cash provided (used for) investing activities 

Cash flows from noncapital finan cial activities 
Operating transfers in 

Net increase (decrease) in cash an d cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Schedule ofNoncash Activi 

F- 

1997 

$694,462 $602.535 

949,958 681,237 

(43,131) 
33,998 

(14,652) 
(7,150) 
22,748 

(9,747) 
(12,660) 
(21,535) 
897,829 

51,202 
4,286 
4,082 

0 
56,632 

(141,390) 
(33,056) 
17,571 
640~564 

1,592,291 
_ __  

1,243,099 

(2,351,548) 
(337,078) 

0 
0 

38.891 

(2,649.735) 

(3,596,017) 
4,220,131 
246,950 
871.064 

192,515 

6,135 

513,817 

$519~952 

(5,247,015) 
138,180 

0 
0 
0 

_ _  (5,10S,8LS) 

(989,293) 
4,385,474 
370,926 

_ __
3,767,107 

21~ 88Q 

116,251 

397,566 

ss13~s~ 7 

Donated Developer-Constructed water system extensions of $277,259 were recorded as contributed capital 
Assets transf, in/out net cost $891 an d had accumulated depreciation of $339.Nct gain equaled $552. 
Assets retired costs $12,342 an d had accumulated depreciation of $I0,977. Net loss equaled $1,365. 
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TRUST AN D AG ENC Y FU N DS 

The [rust and Agency Funds are used to account for assets held by the City in a fiduciary 
capacity. Such funds are operated by carrying out specific term s of statutes, ordinances, 
and other governing regulations, and include or previously included the following expendable 
trust, pension trusts, and agency funds which are reported in this section: 

The Veterans M em orial Park Expendable Trust Fund accounts for the receipt 
and use of private donations m ade for developm ent of a perm anent veterans memorial 
on City owned lakefront property. 

ThE; Firem en's Pension Trust Fund previously accounted for the rem aining assets 
of the form er Lake Charles Firem en's Pension and Relief Fund. This fund was 
closed at 1998 year end, as it no longer perform ed the function of a pension trust. 

The Policem en's Pension Trust Fund previously accounted for early retirem ent 
benefits paid to police m em bers previously m erged into a state-sponsored retirem ent 
system . This fund was closed at 1998 year end, as it no longer perform ed the 
function of a pension trust. 

The W aterslide Agency Fund accounts for funds held by the City to secure 

periorm ance of a concession agreem ent. 

The Deferred Com pensation Agency Fund accounts for funds invested in 
em ployees' deferred com pensation plans. 



C ITY O F LA K E C tlA R LES, LO U ISIA N A 
Trust and Agency Funds 
Combinbing Balance Sheet 

September 30, 1998 
W ith Comparative Totals for Septem ber 30, 1997 

ASSETS 

(:ash 
Investm ents 
Accrued interest receivable 
Due from other fim ds 

Total assets 

LIABIL|TIES AND FUND BALANCE 

Liabilities: 
Accounts payaN e 
Due to oth er funds 
Deferred compensation benefits payable 
Escrow 

Total liabilities 

Fund balance: 
Reserved for employees retirem ent system 
Unreserved, undesignated 

Total fund balance 

Total liabilities and fund balance 

Expendable 
Trust 

M em orial 
Park 

$13,658 
72,873 

0 
50 

$86.581 

$0 
4 
0 
0 
4 

0 
86,577 
86,577 

Pension 
Trust 

Firem en 
Retirem ent 

$3,993 
815,644 
9,308 

0 

$8 28,9_45 

$0 
828,945 

0 
0 
0 

Policem en 
Retirem ent 

$43,809 
484,084 
4,857 

0 

$0 
532,750 

0 
0 

532,750 

0 0 
0 0 
0 0 

$8 6,581 $828,945 
_ $532,750 
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W aterslide 

Agency
_ _  

$2,913 
0 
0 
0 

Deferred 
Com pensation 

$0 
2,399,306 

0 
0 

Totals 

1998 1997 

$64,373 
3,771,907 

14,165 
50 

$71,482 
3A88,241 

17,500 
0 

$2,9113 $2j399,3~  ~$3 850,495_ _~ ,577,223 

$0 
o 
0 

2,913 
2,913 

0 
0 
(1 

$0 
0 

2,399,306 
0 

_  
2,399,306 

0 
0 
0 

$o 
1,361,699 
2,399,306 

2,913 
3,763,918 

o 
86,577 

__ __  
86,577 

$1 
5 

1,982,058 
2,753 

1,984,817 

1,495,134 
97,272 

_ _
1,592,406 

_  $3 850.495 _
$3~ 5_77~23 
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Cash 
Investm ents 
Due from other funds 

Total assets 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
Veteran's M em orial Park Expendable Trust Fund 

Comparative Balance Sheet 
September 30, 1998 an d 1997 

ASSETS 

FUND BALANCE 

LIABILITIES AND FUND BALANCE 

iAabilities: 
Accounts payable 
Due to oth er funds 

Total liabilities 

Fund balance: 
U nreserved, undesignated 

Total fund balance 

Total liabilities and fund balance 
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G-2 

1998 1997 

$13,658 
72,873 

50 

$8,411 
88,867 

0 

$86~581  
: ~  

$972278 

$0 
4 
4 

86,577 
86,577 

_ _  ~ 6~sl 

._  97,272 
97,272 

$97L278 



 

C ITY O F LA K E C H A RLES, LO U ISIA NA 
Veteran's M emorial Park Expendable Trust Fund 

Comparative Statement of Revenues, Expenditures and Chan ges in Fund Balance 
Fiscal Year Ended Septem ber 30, 1998 and 1997 

Revenues: 
lntcrcst 
Donations 

Total revenues 

Expenditures 
Community services 

Excess of revenues over expenditures 

Fund balance at beginning ofyear 

Fund balance alt end of year 
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1998 1997 

$5,096 
9.000 
14,096 

24,79l 

(10,695) 

97,272 

_ 
$86~77 

G -3 

$5,385 

26~980 
32,365 

20,084 

12,28l 

__ __
84~991 

$9~272 



 

ASSETS 
Cash 
Investm ents 
Accrued interest receivable 

Total assets 

C ITY O F LAK E C H ARLES, LO U ISIAN A 
Pension Trust Funds 

Combining Balance Sheet 
September 30, 1998 

W ith Comparative Totals for September 30, 1997 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Due to oth er funds 

Fund balance: 
ReseD, ed for employees retirentent system 

Pension Trust Funds 
Firem en 
Retirem ent 

$3,993 
815,644 
9,308 

Totals 
Policem en 
Retirem ent 1998 1997 

$43,809 
484,084 
4,857 

._ ~
$828~945 $532,750

_  

$828.945 

0 

Total liabililties and fund balance 
= ~  $828,945 
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$532.750 

0 

$47,802 
1,299,728 

14,165 

(;-4 

$60,318 
1,417,316 

17,500 

$1,361,695 $1,495,134 

$1,361,695 

0 1,495,134 

$532,750 
~  
$1

_7361,695 =$1 !495.134 



 

C ITY O F LAK E C H A RL ES, LO U ISIA N A 
Pension Trust Funds 

Combining Statement of Revenues, Expenses, and Chan ges in Fund Balance 
Fiscal Year Ended September 30, 1998 

W ith Comparative Totals For Fiscal Year Ended September 30, 1997 

O perating revenues; 
Interest 
lntergovernm ent,al: 
2%  fire insurance tax 
Total operating revennes 

O perating expenses: 
Benefits paym ents 
M iscellaneous 

Tota l operating expenses 

Pension Trust Funds 
Firem en 
Retirem ent 

$52,365 

_
126,883 
179,248 

750 
500 

Policem en 
Retirem ent 

$16,897 

0 
16,897 

86,981 
0 

(;-5 

Totals 
1998 1997 

$69,262 

126,883 
196,145 

87,731 
500 

1,250 86,981 88,231 

$97,870 

120,999 
218,869 

105,467 
0 

105,467 

Income (loss) before operating tran sfers 177,998 (70,084) 107,914 113,402 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other finan cing sources (uses) 

Net income 

Fund balance at beginning of year  

Fund balance at end of yea r 

0 

_  (1,094,113) 
(1,094,113) 

70,000 
(578,935) 
(508,935) 

70,000 

(1,673,048) 
(1,603,048) 

70,000 

(200,000) 
(130,000) 

(916,115) (579,019) (1,495,134) (16,598) 

916.115 579.019 1.495,134 1.511.732 
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_
$1,495,134 



 

C ITY O F LA K E C ItA R LES, L O U ISIA NA 
Pension Trust Funds 

Com bining Statement of Cash Flows 
Fiscal Year Ended Septem ber 30, 1998 

W ith Comparalive Totals for Fiscal Year Ended September 30, 1997 

Cash flows from operating activities 
Operating income (loss) 

Pension Trust Funds 
Firem en 
Retirem ent 

$177.998 

Policemen 
Retirem ent 

($70,084) 

Ci-6 

Totals 
1998 1997 

$107.914 $113.402 

Adjustments to reconcile operating income 
to net cash provided by operating activities: 

Interest income (52,365) (16,897) (69,262) (97,870) 

Chan ges in assets and liabilities: 
Increase (deercase) in accrued wages and benefits 

Total adjustments 

Net cash provided by (used for) 
operating activities 

Cash flow from investing activities: 
Purchase of investment securities 
Proceeds from sale and m aturities of 
investm ent securities 
Interest on investm ents 

Net cash provided by investing activities 

Cash flows from noncapital financial activities 

Op erating transfers in 
Operating transfcrs out 

Net cash flows provided by (used for) 
noncapital financial activities 

0 0 

(52,365) (16,897) 

125,633 (86,981) 

0 

__  (69~262) 
(511) 

(98.381) 

38,652 15.021 

(710,044) (341,196) (1,051,240) (569,251) 

795,616 

_  __ A 8,_6_59 
134,231 

0 

.__ 965,168) 

364,465 

__  
32,685 
55.954 

70,000 

(46,185) 

(265,168) 23,815 

Net increase (decrease) in cash and cash equivalents (5,304) 

(:ash and cash equivalents at beginning of year 9,~297 

(7,212) 

51.021 

1,160,081 
81~344 
190,185 

70,000 

(311,353) 

587,781 

__  
65,967 

. 
84,497 

70,000 

(200,0_90) 

(241,353) (130,000) 

(12,516) (30,482) 

60,318 
_ __  

90800 

(:ash and cash equivalents at end of year $3,993 $43,809 $47,802 $60,318 
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ASSETS 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
Agency Funds 

Combining Statement of Changes in Assets and Liabilities 
For the Fiscal Year Ended  September 30, 1998 

Cash in W aterslide Agency Fund 
lnvestnlents in Deferred Compensation 
Agency Fund 

Total assels 

LIABILITIES 

Benefits payable in Deferred 
Com pensation Agency Fund 

Escrow in W aterslide Agency Fund 

Total liabilities 

Beginning 
Balance Additions Deductions 

$2,753 $160 

1,982,058 555,850 138,602 

$1,982,058 
2353 

$1 o984.811 
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$555,850 
160 

$556,010 

__ ~ 
$138,602 

$138,602 
0 

G~7 

Ending 
Balance 

$2,913 

2,399,306 

$2~402,219 

$2,399,306 
2,913 

$_
2,402.219  



G EN FRAL FIX ED ASSETS AC CO UNT G RO U P 

The G eneral Fixed Assets Account G roup is used to record fixed assets used in govern- 
m ental fund type operations. There is no depreciation taken on general fixed assets. 



General fixed assets 

Land 
Buildings 
Im provem ents 
Equipm ent 

Total general fixed assets 

C ITY O F LA K E C H A R LES, LO UISIA NA 
Comparative Schedules of General Fixed Assets 

By Source 
September 30, 1998 and 1997 

Property acquired prior to October 1, 1985 

Property acquired after September 30, 1985 from 
Federal grants 
State gran ts 
General fund revenues 
Donations 

Total investments in general fixed assets 

150 

$8All,314 
10,953,226 
22,013,057 
16,777,727 

$58~155,324 

1997 

$8,411,314 
10,231,467 
17,621,014 
14,979,032 

_ ~ $5 1242,827 

$26,379,539 $26,644,368 

516,988 
170,000 

29,109,120 
1,979,677 

_ $58,1552324 

516,988 
170,000 

21,931,794 
1,979,677 

$51,242,83 7 



Fnngion ~ d Activi!L _ ~  

GENERAL GOVI.~RNM EN'r 
Legislative 
Executive 
Judicial 
Total general government 

STAFF AGENCIES 
Finance 
Planning and 
developm ent 
Personnel 
Public works 
Data processing 
General governm ent 
buildings 
Total staff agencies 

PUBLIC SAFETY 
Police 
Fire 
Animal control 
Perm it Center 
Total public safety 

Streets 
Recreation 
Com munity service 
Sanitation and waste 

C ITY O F LAK E C H A R LES, LO U ISIA N A 
Schedule of General Fixed Assets 

By Function and Aetivity 
September 30, 1998 

Land 

$0 
0 
0 
0 

0 

0 
0 

214,700 
0 

_  1~ 2_B!,5 _6! 
1,446,267 

64,965 
382,050 

0 
0 

447,015 

0 
6,463,507 

5,000 
49,525 

6,518,032 

11-2 

Improvements M achinery 
Other Than  an d 

_ _  
Buildings Buildings

_  _
E qui~ ~~ t Total 

$o 
0 

529,171 
529,171 

0 

0 
0 

901,195 
0 

1.858.084 
2,759,279 

587,181 
2,478,860 

4,512 
0 

3,070,553 

9,693 
1,950,163 
2,403,032 
231,335 

4,594,223 

$0 
0 
0 
0 

0 

0 
0 
0 
0 

743.006 
743,006 

762,784 
345,288 

0 
0 

1,108,072 

0 
9,214,787 

0 
10,947,192 
20.161.979 

Total general fixcd 
assets allocated to 
functions $~ 411~314 _$ I0:95~33 226 $22~001.3,0_

57
~  

151 

$15,262 
66,749 

89,~15 
171.926 

$15,262 
66,749 
619,086 
701.097 

226,908 226,908 

128,31l 
27,522 

1,011,187 
533,859 

187,061 
2,114,848 

3,360,676 
4,725,426 

0 
92,771 

8,178,873 

1,957,759 
617,069 

0 
3,737,252 
6,312,080 

$16,77~727 

128,311 
27,522 

2,127,082 
533,859 

4,019,718 
7,063,400 

4,775,606 
7,931,624 

4,512 
92,771 

12,804,513 

1,967,452 
18,245,526 
2,408,032 
14,965,304 
37,586,314 

_  s58~155~324 



C ITY O F LA K E C H A RLE S, LO U ISIA NA 
Schedule of Changes in General Fixed Assets 

By Function and Activity 
For the Fiscal Year Ended September 30, 1998 

GENERAL GOVERNM ENT 
Legislative 
Executive 
Judicial 
Total general governm ent 

STAFF AGENCIES 
Finance 
Planning and developm ent 
Personnel 
Public works 
Data processing 
General governm ent buildings 
Total staff agencies 

PUBLIC SAFETY" 
Police 
Fire 
Anim al control 
Perm it Center 
Total public safety 

Streets 
Recreation 
Com munity service 
Sanitation and waste 

Total general fixed assets 
allocated to functions 

General 
Fixed Assets 
9/30/97 Additions Deletions 

$16,965 
62,409 
631,962 
711,336 

225,964 
145,337 
16,573 

2,054,893 
572,318 

3,398,953 
6,414,038 

3,983,626 
7,133,943 

4,512 
96,811 

11,218,892 

2,023,438 
13,950,363 
2,221,416 
14,703,344 
32,898,561 

$0 
4,340 
9.666 
14.006 

15,507 
9,955 
11,396 

483,496 
10,611 

621,387 
1,152,352 

817,959 
921,087 

0 
0 

1,739,046 

360,652 
4,394,082 
186,616 
507,792 

5,449,142 

$51,242~8827 $8,354,546 

152 

($1,703) 
0 

(22,542) 
(24,245) 

(14,563) 
(26,981) 
(447) 

(411,307) 
(49,070) 
(622) 

(502,990) 

(25,979) 
(123,406) 

0 

(4,040) 
(153,425) 

(416,638) 
(98,919) 

0 

(245,832) 
(761,389) 

_ _($1,4~ 049) 

tl-3 

General 
Fixed Assets 
9/30/98 

$15,262 
66.749 
619,086 
701.097 

226,908 
128,311 
27,522 

2,127,082 
533,859 

4,019,718 
7,063,400 

4,775,606 
7,931,624 

4,512 

92,771 
12,804,513 

1,967,452 
18,245,526 
2,408,032 
14,965,3(14 
337,586,314 

$58,, 155~324 



G [-N ERAL LO NG -TERM DEBT ACCO UNT G RO UP 

The General Long-Term Debt Account Group records long-term liabilities expected to be 
financed from governm ental type funds. 



C ITY O F LA KE C HA R LES, LO U ISIA NA 
Statement of General Long-Term Debt 

Septem ber 30, 1998 

FUNDS 

Special assessment debt with 
governm ent com m itm ent 
Accrued leave benefits 
Lake Charles police benefit liability 
Sales Tax Increm ent Financing Agreement 
Tax exempt refunding bonds 
Taxable refunding bonds 

Total funds 

Amount Available and to be Provided for Pavm ent of 
Am ount 

Available in 
Debt Service 
Fund for Debt 
Retirem ent 

$918,237 
0 

532,750 
0 
0 

828.945 

Total of 
Am ouut 
Available 

$918,237 
0 

532,750 
0 
0 

828,945 

$2 2,2779_ .932 _  _$2~227_ 9.932 

153 

.Aanount to be 

Goveru mental 
Fund Revenues 

$0 
1.686,455 
679,769 

4,000,000 
3,600,000 
8,226,055 

~ - 
$18,192j279 



_ . 
General 

_Long-'Term Debt 

Provided From 
Special 

Assessm ent 
Taxes 

($789,778) 
0 
0 
0 
0 

== cs2~9,770 

Totals 
to be 

Provided 

($789,778) 
1,686,455 
679,769 

4,000,000 
3,600,000 

.: _~_~ o_2JsOj_: 

Total 
Am ount 
Available 
and to be 
Provided 

$128,459 
1,686,455 
1,212,519 
4,000,000 
3,600,000 
9,055,000 

$19~  

General Long-Term Debt Pavable 

Bonds 
Payable 

$128,459 
0 
0 
0 

3,600,000 
9.055.000 

Other General 
Lo ng-Term 

De bt 

$0 
1,686,455 
1,212,519 
4,000,000 

0 
0 

Total General 
Long-Tem ~ 
Debt Pavable 

$128,459 
1,686,455 
1,212,519 
4,000,000 
3,600.000 
9~055,000 

~ 783,459 ~ ,8898 9~_74 _ _$~ 682,~433 
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STATISTICAL SECTIO N 
(Unaudited) 

The City of Lake Charles has no revenue bonds payable at this tim e. All of the long-term 
capital debt consists of general obligations financed through dedicated property tax 
assessm ents or by the usage of general tax revenues if necessary. All special assessm ents 
are financed through property assessm ents to the owner and in som e instance are 
supplem ented by City funds. 



Fiscal Years Ended 

Note 

1989 
1!990 
1!)91 
1992 
1 !)93 
1 !)94 
1 !)95 
1996 
1 !)97 
1998 

C ITY O F LA K E C H A R LES, LO U ISIA NA 
General Governm ental Expenditures and Other Uses by Function 

Last Ten Fiscal Years 

(Unaudited) 

General 
Governm ent 
(Personnel- 
Planning) 

$2,024,512 
2,085,943 
2,134,198 
2.144,126 
2,280,728 
2,609,151 
2,834,434 
3,046,895 
3,106,556 
3,186,197 

Finance 

$731,056 
788,615 
811,905 
794,181 
839,604 
874,345 
918,321 
967,701 
974,520 

1,034,447 

ncludes General, Special Revenue, Debt Service an d Capital Projects Funds 
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Fire 
and 
Police 

$9,357,634 
9,533,003 
10,249,814 
10,290,617 
10,557,358 
11,294,553 
12,642,552 
14,196,403 
15,299,178 
15,515,080 

Public 
W orks 

$12,456,819 
12,976,918 
12,608,395 
13,484,794 
14,435,944 
17,065,230 
18,539,153 
25,462,061 
26,464,607 
23,799,305 



Com m unity 
Services 

$1,445,215 
1,564,962 
1,656,942 
1,743,638 
2,011,355 
2,488,1 g3 
2,676,81 I 
2,817,787' 
2,858,587* 
2,756,989 

General 
Serv ices 

$1,356,312 
1,039,965 
1,244,818 
1,381,463 
1,443,831 
1,478,233 
1,594,832 
1,702,340 
1,815,771 
2,006,759 

Community 
Developm ent 

$998,950 
938,149 

1,227,545 
876,685 

1,069,867 
940,084 

1,886,605 
1,181,346 
1,127,508 
2,625,806 

157 

Debt 
Service 

$1,404,976 
1,263,255 
1,020,742 
738,425 
566,136 
501,363 
460,547 
271,996 
177,026 
606,520 

Net 
Operating 
Transfers 

$852,006 
943,762 

1,015,248 
525,225 

1,149,429 
991,632 

1,124,430 
1,155,106 
1,286,915 

0 

]able 

Total 

$30,627,480 
31,134,572 
31,969,607 
31,979,154 
34,354,252 
38,242,774 
42,677,685 
50,801,635 
53,110,668 
51,531,103 



Fiscal Years Ended 

N ote 

1!)89 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

C ITY O F LA K E C H A R LES, LO U ISIA N A 
General Ge vem mental Revenues and Other Sources by Source 

Last Ten Fiscal Years 
(Unaudited) 

Taxes 

$20,734,153 
21,902,111 
23,151,516 
23,371,700 
26,412,090 
30,624,830 
33,984,440 
38,441,976 
37,526,792 
39,993,118 

Licenses 
and 

Perm its 

$3,256,591 
3,455,026 
3,610,795 
3,382,232 
3,493,826 
3,820,624 
3,807,766 
4,339,682 
4,425,108 
4,450,105 

Includes General, Special Revenue, Debt Service and Capital Projects Funds 
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Inter- 
G overnmental 

$3,199,887 
3,314,223 
3,367,889 
2,571,647 
2,727,996 
2,780,838 
3,883,355 
3,633,397 
5,384,140 
4,912,306 

Charges 
for 

Services 

$2,095,725 
2,310,469 
2,381.660 
2,747,431 
2,754.507 
2,811,985 
3,139,203 
3,039,712 
2,881,616 
3,231,181 



Table 2 

Fines 
and 

Forfeitures 

$684,522 
695,3:50 
614,697 
491,9'71 
483,8'72 
552,290 
423,574 
484,426 
425,329 
388,801 

Uses of 
M oney and 
Property 

$794,117 
907,792 

1,021,044 
845,535 
946,906 
921,695 

1,158,468 
1,510,779 
1,495,345 
1,571,461 

M iscellaneous 

$1,916,134 
1,300,117 
1,589,851 
1,266,904 
1,014,948 
1,931,275 
6,761,476 
3,603,712 
3,337,270 
2,978,695 

159 

Net 
Operating 
Transfers Total 

$o 
o 
o 
o 

0 
o 
o 
o 
o 

309,667 

$32,681,129 
33,885,088 
35,737,452 
34,677,420 
37,834,145 
43,443,537 
53,158,282 
55,053,684 
55,475,600 
57,835,334 



Fiscal Year 
Ended 

1989 
1990 
199l 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

C ITY O F LA K E C HA R LES, LO UISIA N A 
Property Tax Levies and Collections 

Last Ten Fiscal Years 

(Unaudited) 

Tax Year 

1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 

160 

Less: 
Cancellations 

Total Tax and 

__ _ _
Levy Reductions 

$3,941,695 
3,971,891 
3,952,673 
3,924,186 
4,215,640 
4,315,303 
4,447,451 
4,604,277 
4,739,814 
4,880,549 

$44,665 
24,382 
25,728 
78,744 
35,757 
47,430 
4,551 
35,102 
139,851 
39,602 

Net Tax 
Levy 

$3.897.030 
3,947,509 
3,926,945 
3,845.442 
4,179.883 
4,267.873 
4,442,900 

4,569,175 
4,599,963 
4,840,947 



 

Less: 
Outstanding 
Delinquent 
Taxes 

$27,569 
20,902 
14,68(; 
17,203 
20,475; 
29,521 
8,119 
25,020 
34,780 
40,083 

Net Total 
Taxes 

Collected 

$3.869,461 
3,926,607 
3.912,259 
3,828,239 
4,159,408 
4,23g,352 
4,434,965 
4,571,951 
4,585,464 
4,800,864 

Percent of 
Net Taxes 
Collected 

99.29 %  
99.47 
99.63 
99.55 
99.51 
99.31 
99.82 
99.46 
99.68 
99.17 

161 

Percent of 
Delinquent 
Taxes to 
Net Lev~

_ __  

]hble 3 



Fiscal Year 
Ended 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

Tax 
Year 

1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 

C ITY O F LA K E C HA R LES, LO U ISIA NA 
Assessed and Estim ated Actual Value of Taxable Property 

Last Ten Fiscal Years 

(Unaudited) 

Real Property and M obile 

Assessed 
Value 

$157,718,620 
156,980,380 
156,690,140 
156,173,910 
153,517,110 
154,739,450 
158,193,690 
162,729,110 
204,016,810 
204,832,650 

Estim ated 
A ctual 
Value 

$1,446,040,533 
1,516,619,700 
1,441,459.233 
1,434,125,167 
1,535,171,100 
1,547,394,500 
1,581,936,900 
1,627,291,100 
2,040,168,100 
2,048,326,500 

--  -- i/ersonal, Business 
lndustrg

. __  

Estim ated 
Assessed Actual 
Value Value 

$34,450,400 
36,143,940 
38,442,960 
37,835,290 
40,385,210 
44,019,380 
49,125,000 
54,037,810 
69,057,190 
77,534,440 

$229,669,333 
240,959,600 
256,286.400 
252,235.267 
269,234,733 
293,462,533 
327,500,000 
360,252,067 
460,381,267 
516,896,267 

(1) Ratios of assessed valuation to actual value are established by state law. Assessment ratios currently 
applicable to various classes of property are as follows: 

10% - Land and residential improvements 
15%  - Com m ercial im provem ents 
15%  - Personal property 
25% - Public Utilities 

(2) All property assessments are made by the Calcasieu Parish assessor or the Louisiana Tax Commission 
required reassessments of all properties were m ade in 1988, 1992 and 1996. 
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Public Utilities 

Assessed 
Value 

$18,969,,400 
19,765,140 
19,895,620 
20,074,860 
18,782,740 
18,407,910 
18,544,830 
18,497,100 
17,913,1)50 
18,182,000 

Estim ated 
Actual 
Value 

$75~877,600 
79,060,560 
79,582,480 
80,299,440 
75,130,960 
73,631,640 
74,179,320 
73,988,400 
71,652,200 
72,728,000 

Total all P 

Assessed 
Value 

$211,408,420 
212,889,460 
215,028,720 
214,084,060 
212,685,060 
217,166,740 
225,863,520 
235,264,020 
290,987,050 
300,549,090 
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Estim ated 
Actual 
Value 

$1,751,587,466 
1,889,823,960 
1,777,328,113 
1,766,659,874 
1,879,536,793 
1,914,488,673 
1,983,616,220 
2,061,531,567 
2,572,201,567 
2,637,950,767 

Ratio of Total 
Assessed to 

Total 
Estim ated 

Actual Value 

8.28 to 1 
8.88 to 1 
8.27 to 1 
8.25 to 1 
8.85 to 1 
8.82 to 1 
8.78 to 1 
8.76 to 1 
8.84 to 1 
8.78 to 1 



Tax Year 

1988 
1989 

1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 

Note 

C ITY O F LA K E C H A R LES, LO UISIA NA 
Assessed Value of All Taxable Property by Source 

Fiscal Year Ended September 30, 1989 through September 30, 1998 

(Unaudited) 

Real and 
M obile 
Property 
Assessed 
Value 

$157,718,620 
156,980,380 
156,690,140 
156,173,910 
153,517,110 
154,739,450 
158,193,690 
162,729,110 
204,016,810 
204,832,650 

Assessed value is determ ined as noted in Table 4 

Personal 
Property 
Assessed 
Value 

$34,450,400 
36,143,940 
38,442,960 
37,835,290 
40,385,210 
44,019,380 
49,125,000 
54,037,810 
69,057,190 
77,534,440 

164 

Public 
Service 
Assessed 
Value 

$18,969,400 
19,765,140 
19,895,620 
20,074,860 
18,782,740 
17,407,910 
18,544,830 
18,497,100 
17,913,050 
18,182,000 

"lablc 5 

Total 
Assessed 
Value 

$211,138,420 
212,889,460 
215,028,720 
214,084,060 
212,685,060 
216,166,740 
225,863,520 
235,264,020 
290,987,050 
300,549,090 



C ITY O F LA K E C tlA R LES, LO U ISIA NA 
Reconciliation of 1997 Tax Roll 

Fiscal Year Ended September 30, 1998 

(Unaudited) 

l able (, 

Assessed valuation 0f$300,459,090 at 16.28 m ills 

Additions 

LESS: 
Cancellations and red uctions 
Unpaid taxes (includes bankruptcies, 
adjudications, and paid under protest) 

Total to account for (current year collections only) 

I)istribution of ad valorem taxes collected 
during fiscal year ended September 30, 1998 
General Fund: 
General alim ony - 6.09 m ill 
Special street improvements - 2.54 m ills 
Em ployee salary - 5.63 m ills 
Special recreation - 1.88 m ills 

Total accounted for 

Total am ount over collected* 

Includes collections for prior year 

165 

$1,818,550 
758,476 

1,681,165 
562.258 

$4.861,555 

18,994 

(39,602) 

_ _  (437.083) 
4.800.864 

4.82o449 

($19,585) 



Taxpayer 

C ITY O F LA K E C ttA RLES, LO U ISIA NA 
Principal Taxpayers 

Tax Year December 31, 1997 
for Fiscal Year Ended September 30, 1998 

(Unaudited) 

Players Lake Char les 

Bell South Tcleco:an nunications 

tlibem ia National Bank 

First National Bank 

Fntergy Gulf States lnc 

Bane One 

Showboat Star Partnership 

W aI-M art Stores 

Simon. M elvin. & Associates 

('arboline Company 

Total city valuation: $223,374,270 

Type of Business 

Riverboat casino 

Telephone 

Bank 

Bank 

Electric utility 

Bank 

Ri verboat casino 

Retail 

Assessed 
Valuation 
1996 

$11,320,550 

10,746,220 

6,488,920 

6,087,780 

4,286,230 

3,416,650 

3,097,370 

2,854,770 

Land and project developer 2,532,500 

M anufacturer 
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1,315,600 

$52,146.590 

7able 7 

Percentage 
of Total 
Valuation 

5.07 %  

4.81 

2.90 

2.73 

1.92 

1.53 

1.39 

1.28 

1.13 

0.59 

23.34 



Calendar 
Year Ended 

Note 

1988 
1989 
1990 
1991 
1992 
1993 

1994 
1995 
1996 
1997 

C ITY O F LA K E C HA R LES, LO UISIA N A 
Property Tax Rates (M illage) - Per $1000 Assessment 

Last Ten Fiscal Years 

(Unaudited) 

Fis~fi 
Year 

1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
1993-94 
1994-95 
1995-96 
1996-97 
1997-98 

General and 
Special Revenue 

Funds 

16.81 
17.43 
17.43 
17.43 
19.15 
19.15 
19.15 
19.15 
16.12 
16.14 

Debt 
Service 
Funds Total 

2.00 
1.32 
0.89 
0.81 
0.54 
0.59 
0.54 
0.42 
0.16 
0.00 

All property taxes; levied by the Cit3, of Lake Charles are retained in th e City budget and none are collected 
for distribution to other govern m ental units. 
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18.81 
18.75 
18.32 
18.24 
19.69 
19.74 
19.69 
19.57 
16.28 
16.14 



 

Fiscal 
Year Ended 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

CITY O F LA K E CH A RLES, LO UISIA NA 
Ratio of Net General Obligation Bonded Debt 

To Assessed Value and Net General Obligation Bonded Debt Per Capita 
Fiscal Years Ended September 30, 1989 through 1997 

(Unaudited) 

Population 

Assessed 
Value 

(in Thousands) 

70,580 $211,138 
70,580 212,889 
70,808 215,029 
70,622 214,084 
71,705 212,685 
72,112 217,167 
73,742 225,864 
75,424 235,264 

No General Obligation Debt 
No General Obligation Debt 

(1) Gross bonded debt amount does not includes special assessment bonds 

(2) Debt service money available is for the repayment of general obligation bonds 

(3) Population figures used for 1989 through 1991 are official 1990 census results 
Other population figures are annual estim ates. 

(4) All bonded debt was paid in full in fiscal year 1997 
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G ross 
Bonded 
Debt 

$1,419,000 
985,000 
595,000 
445,000 
345,000 
245,000 
145,000 
50,000 

lable 9 

Debt 
Service 
M oney 

Available 

$80,077 
49,711 
42,608 
15,740 
4,215 
9,630 
18,076 
13,898 

Net 
Bonded Debt 

$1,338,923 
935,289 
552,392 
429,260 
340,785 
235,370 
126,924 
36,102 
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Percent 
Ratio of Net 
Bonded Debt 
to Assessed 
Value 

0.63 %  
0.44 
0.26 
0.20 
0.16 
0.11 
0.06 
0.02 

Net 
Bonded De bt 
Per Capita 

$1 
1 



C ITY O F LA K E C H A R LE S, LO U ISIA N A 
Com putation of Legal Debt M argin 

Septem ber 30, 1998 
(Unauditcd) 

Net assessed value (real property) 
Plus exem pt property 

Total assessed value 

Debt lim it - I 0 pc:rcent of total assessed value 

Amount of debt applicable to debt lim it: 

Total bonded debt (including special assessments) 

Less: 
Assets in Debt Service Funds available for payment 
of principal and interest 
Odler deductions allowed by law: 
Special assessm ent bonds 
Total deductions 

Total am ount of debt applicable 
to debt lim it 

Legal debt m argi:n 
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$828,945 

918,237 

$12,783,459 

1,747,182 

"1 able 10 

$204,832,650 
81.510,260 

$286.
342:910 

$28,634,291 

_ !),036,27 7 

~~7..598,0!4 



Jurisdiction 

C ITY O F LA K E C HA RL ES, LO U ISIA NA 
Com putation of Direct and Overlapping 

General Obligation Bondcd Debt 
Septem ber 30, 1998 

(Unauditcd) 

City of Lake Charles 

Calcasieu Parish School Board 

Calcasieu Parish Librar3 
Improvement Bonds 

General 
Obligation 
Bonded ]Debt 
Outstanding-- _  

71,102,454 

10,465,000 

Total Direct and Overlapping 

General Obligation Bonded Debt $81,567 4~.4~_54 
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Percentage 
Applicable to 

City of 
Lake Charles 

100 % 

]ablc 

Am ount 
Applicable to 
Lake Charles 

29.792%  21,182,843 

29.792%  3,117,733 

29.792%  
_  $24,300,576 



C ITY O F LA K E C HA R LES, LO U ISIA NA 
Ratio of Annual Debt Service Expenditures for 

General Bonded Debt to Total General Expenditures 
Last Ten Fiscal Years 

(Unaudited) 

7able 12 

Fiscal 
Year Ended 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

N ote 

Principal 
Retirem ent 

$1,047,416 
961,463 
791,019 
552,011 
419,403 
387,821 
378,397 
221,804 
144,442 
75,277 

Interest 
Paid 

$357,560 
301,792 
229,723 
186,414 
146,733 
113,542 
82,150 
50,192 
32,584 
19,417 

Total 
Debt 
Service 

$1,404,976 
1,263,255 
1,020,742 
738,425 
566,136 
501,363 
460,547 
271,996 
177,026 
94,694 

Ratio of 
Total Debt Service 
General to Ge neral 

Expenditures Expendi[ures 

$30,627,480 
31,134,572 
31,969,607 
31,979,154 
34,354,252 
38,242,774 
42,677,685 
50,801,635 
53,110,668 
52,232,659 

(1) Total Gencral Expenditures includes General, Special Revenue, and Debt Sen,ice Funds 

(2) Amounts include principal and interest paym ents of special assessments 
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Fiscal 
Year Ended 

N otc 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

C ITY O F LA K E C H A RL ES, LO U ISIA NA 
Special Assessment Billing and Collections 

Last Ten Fiscal Years 

(Unaudited) 

Special 
Assessm ents 
Billings 

_  

$864,093 
919,075 
910,150 
953,133 
945,449 
946,748 
955,381 
893,970 
791,612 
750,013 

Special 
As sessm ents 
collected 

$566,267 
376,162 
323,269 
262,347 
247,032 
196,202 
108,018 
100,288 
42,669 
27,083 

Ratio of 
Collections 

To Am ount Doe 

The amount reported as Special Assessments Billings is the total amount actually billed, including 
cunent and delinquent principal an d interest, in November of each year. The am ount reported as 
Special Assessments Collected is th e total amount actually collected during the fiscal year. 
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lable 13 

Total 
O utstanding 
Assessm ents 

$2,392,386 
2,118,012 
1,955,655 
1,685,624 
1,439,891 
1,252,323 
1,082,893 
880,248 
795,981 
748,373 



 

Fiscal 
Year Ended 

N ote 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

C ITY O F LAK E C HA R LES, LO U ISIA NA 
Sales Tax , Licenses Tax and Utility Franchise Tax Collections 

Last Ten Fiscal Years 

(Unauditcd) 

One Percent 
Sales Tax (1965) 

$7,596,038 
8,143,075 
8,716,687 
8,879,225 
9,307,413 
10,299,961 
10,673,230 
11,286,542 
11,571,527 
12,282,721 

Additional 
One Percent 

Sales Tax (1987) 

$7,596,037 
8,143,074 
8,716,686 
8,879,224 
9,307,412 
10,299,960 
10,673,228 
11,286,540 
11,571,526 
12,282,721 

Em ployee's 
Pay 

Sales Tax (1995) 

(1) Additional one percent sales tax was collected during the last eight months of fiscal year 1987 

(2) Revised rates ~ cl expanded coverage of occupational licenses tax became effective in 1988 

(3) One-quarter cent sales tax collections levied for an employee pay raise began May, 1995 
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$0 
0 
0 
0 
0 
0 

1,127,825 
2,795,072 
2,887,759 
3,051,254 



 

O ccupational 
License and 

Insurance Taxes 

$1,642,718 
1 ~.660,680 
1 ,.788,330 
1,768,155 
1,869,475 
1,941,457 
2,000,807 
2,152,181 
2,125,724 
2,196,952 

Electric 
Utility 

Franchise 

$2,227,135 
2,419,419 
2,541,497 
2,491,601 
2,586,166 
2,848,582 
2,778,707 
3,173,086 
3,007,878 
3,144,286 
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G as 
Utility 

Franchise 

$320,605 
293,372 
293,379 
268,714 
245,312 
261,731 
265,766 
248,011 
599,121 
393,389 

Cable 
Television 
Franchise 

$182,270 
212,817 
250.464 
295,209 
332,465 
372,239 
405,569 
474,811 
430,584 
430,158 



 

Calendar 
Year Ended 

1989 
1990 
1991 
1992 
1993 
1994 

1995 
1996 
1997 
1998 

C ITY O F LA K E C H A R LES, LO U ISIA N A 
Property V alue, ConsU'uetion and Bank Deposits 

Last Ten Calendar Years 
(Unaudited) 

Com m ercial Construction 
Perm its 
Issued 

330 
293 
281 
270 
285 
216 
283 
311 
329 
444 

Value 

$21,243.473 
28.622.542 
32,216,186 
27,884,991 
55,234,530 
21,848,575 
47,431,671 
97,633,110 
62,691,854 
29,747,777 

Source: Construction data from City of Lake Charles Inspection Division; bank deposits from individual 

banks; property value (assessed valuation) form Calcasieu Parish Tax assessor's Offi ce. 
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Residential Construction 

Issued 

902 
741 
851 
691 
713 
622 

552 
784 
736 
950 

Value 

$3,713,449 
3,394,740 
5,025,399 
4,446,637 
4,128,425 
4~987,188 
4,536,337 
6,800,564 
6,708,083 
5,609,288 

Bank Deposits 

$1,205,144,000 
1,356,528,000 
1,455,825,000 
1,405,528,985 
1,331,842,000 
1,397,813,000 
1,395,149,000 
1,647,834,000 
1,619,879,000 
1,848,275,000 
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Property Value 

Taxable Non-Taxable 

$211,138,420 
212,889,460 
215,028,720 
214,084,060 
212,685,060 
217,166,740 
225,863,520 
235,264,020 
290,987,050 
300,549,090 

$38,677,060 
39,013.300 
39,577,270 
39,929,890 
41,851,850 
41,350,180 
43,971,290 
81,510,260 
81,510,260 
81,510,260 



 

Calendar 
Year Ended 

1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 

Notes 

(1) Estimates by IM CAL 

C ITY O F LA K E C HA R LES, LO U ISIA N A 
Dem ographic Statistics 
Last Ten Calendar Years 

(Unaudited) 

P PPPPPPPP~ pulation 

73,000 
70,580 
70,580 
70,808 
70,622 
71,705 
72,112 
73,742 
75,424 
75,743 

M edian 
H ousehold 

Income (1) 

$25,228 
25,228 
25,228 
25,228 
25,228 
21,225 
21,225 
21,225 
21,225 
21,225 

(2) School cnrollment includes public and state approved private schools onl~ 

178 

M edian 
Age 

27.5 
27.5 
27.5 
27.5 
27.6 
32.1 
32.2 
32.1 
32.1 
32.1 



 

Public 
City School 
Enrollm ent 
(K-12 Grades) 

15,850 
15,126 
16,182 
15,846 
16,038 
16,232 
16,662 
14,291 
14,777 
14,696 

Private 
City School 
Enrollm ent 

(K-12 Grades) 

2,506 
2,572 
3,150 
2,948 
2,787 
2,614 
2,713 
2,713 
2,815 
2,820 
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Total 
City School 
Enrollm ent 

{K-12 Grades) 

18,356 
17,698 
19,332 
18,794 
18,825 
18,846 
19,375 
17,004 
17,592 
17,516 

Unem ploym ent 
Percentage 

Rate 



Year Ended 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

N otc 

CITY O F LA K E C HA R LES, LO U ISIA N A 
Enterprise Fund Operating Revenues 

Last Ten Fiscal Years 
(Unaudited) 

Civic 
Center 

$728 260 
892 809 
749 639 
775 842 
714 365 
745 956 
666 793 
729 982 
647 765 

1,618 265 

G olf 
Course 

$571,296 
682,830 
830,893 
988,980 
846,747 
990,626 

1,087,392 
1,147,880 
1,182,153 
1,201,766 

Public 
Transit 

$110,448 
116,510 
124,893 
126,796 
136,590 
136,568 
137,512 
79,231 
86,120 
79,927 

The 1991 W ater Utility revenues are for a nine month period beginning January 1, 1991 
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"1 able 17 

W ater 

$0 
0 

4,070,264 
5,517,693 
5,740,746 
5,745,312 
6,015,162 
6,396,291 
6,155,325 
6,584,346 



C ITY O F LA K E C ItA RLES, LO UISIA N A 
M iscellaneous Statistics 
Septem ber 30, 1998 

(Unaudited) 

l~a(e of incorporation - 
Form of govcm m en! 
Area 

Miles of streets (e,;timate) 

Fire protection: 
Num ber of stations 
'[oral authorized personnel 

Police protection: 
Num ber of stations 
Tota l authorized personnel 

W ater system : 
Num ber of custom ers 
A verage daily consum ption 

Sewersi 
SanitaD, sewers 
Storm sewers 

Recreation and culture: 
"Number of parks and acreage 
Number of libraries 
N umber of volum es 

Em ployees - City of Lake Charles 
Telephones 
Electric m eters 
Gas m eters 
Building perm its issued 

Schools 

Source: Lake Charles city director3, and local city sources. 
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1867 
M ayor-Council 
35.22 square m iles 
400 

7 
129 

4 
171 

26,952 
10.276 m illion gallons 

600 m iles 
425 m iles 

29-561 acres 
1 central-13 branches 
284,969 

867 
56,093 
26,653 
38,216 
1,394 

32 public 
12 non-public 
17,516 enrollm ent 
1 technical institute 
2,934 + enrollment 
1 college 
7,995 enrollm ent 

141 establishm ents 
10,800 workers 
313,700,000 annual wages 

1 able I S 


