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ACCOUN TAN TS' CO M PII.ATION REPO RT ON TIlE FIN AN CIA L STATEM EN TS 

To lhe Board of A lderm en of 
the V illage of Ashland, l.ouisiana 

W e havc compiled lhe accompanying general purpose financial slatemenls of the Village of Ashland, 
l.ouisiana, as of June 30, 1998, and for tim year then ended, in accordance w ith Slatements oil Standards 
cslablishcd by the American Inslitutc of Certified Public Accountants. The financial statements have 
been prepared on the m odified accrual basis of accounting, which is tile generally accepled accounting 
methods eslablished by lhe G overnm ental Accounting Standards Board for governm ental nnits. 

A com pilation is lim ited to presenting, in tile form of financial sialements, informalion 
representation of m anagem ent. W e have not audited or review ed tile accom panying finaneia 
and accordingly, do nol express an opinion or any other form of assurance on them . 
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JJ)hnson, "I]iol~las & Cuuninghaln, CPA's tJ 

A uglJsl 4, 1998 
Nalchitoches, I.ouisiana 
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GEN ERAL PURPOSE FIN AN CIAL STATEM ENTS 

(COM BINED STATEM ENTS - OVERVIEW ) 



 

A ssets 

Cash 
Land 

V illage of Ashland, Louisiana 

Com bined Balance Sheet - All Fund Types and Account Group 
June 30, 1998 

Buildings 
Furniture & Equipm ent 

Total Assets 

Liabilities & 
Fund Equity 

Liabilities- 
Accounts Payable 

Fund Equity- 
Investm ent in General 
Fixed Assets 

Fund Balance- 
Unreserved-Undesignated 

Total Liabilities & 
Fund Equity 

Governmental Fund Tvne 

General 
Fund 

$ 80 

$ 0 

18,521 

$18 521 

Exhibit A 
Page 3 

Account Group 
G eneral Totals 

Fixed (M emorandum 
Assets Only) 

$ 0 
2,000 

109,015 
167,871 

18,601 
2,000 
09,015 
67.871 

0 

$278,886 

0 

$278,886 

$278,886 

18,52[ 

$297,407 

$278.886 $297.487 

See accountants' compilation report and notes to financial statements 



V illage of Ashland, Louisiana 

Statem ent of Revenues, Expenditures and Changes in Fund Balance- 

Budget (GAAP Basis) and Actual-General Fund Type 
Year Ended June 30, !998 

REV EN UES: 
Taxes 
Licenses & l)erm its 
lntergovernm ental 
M iscellaneous 

Total Revenues 

F.XI'EN DITURES: 
Current- 

General G overnm ent 
Public Safety 
Public W orks 

~ _t 

$ 3,000 
6,000 
1,500 
1,500 

$12,00_0 

$ 6,000 
3,000 

1,00_O 

Total Expcnditures $10,00_O 

Excess (Deficiency) of Revenues 
Over Expenditures $ 2,000 

Fund Balances-Beginuing of Year 15,109 

Fund Balances-End of Year $J..Zd_Qg__ 

Governm ental Fund q'y~pc 
General 
Fund 

$ 3,385 
5,999 
1,563 
1,690 

$12,637 

$ 5,916 
2,699 
610 

$9,225 

$ 3,412 

15,109 

$18.521 

See accountants' com pilation report and notes to financial statements 
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V ariance 
Favorable 

(Unfavorable) 

385 

(1 
63 
190 

$ 637 

$ 84 
301 
390 

$ 775 

$1,412 

0 

$1A12 



N OTES TO FINAN CIA L STA TEM EN TS 



INTRO D UC TIO N 

V illage of Ashland, Louisiana 
N otes to the Financial Statem ents 

June 30, 1998 

Page 6 

Other authorities and govern mental entities established w ithin the vicinity of the V illage of Ashland
, 

some of which may include "Ashland" in their names
, have been excluded because control and/or 

financial responsibility by the V illage of Ashland is considered rem ote
. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . R EPO RTIN G ENTITY 

B. FUND ACCO UNTING 

The various fire d types are grouped
, in lhe financial statements in this report, into two generic fund 

types, and oue broad fund category as follow s: 

Governm e~tal Funds 



 

Village of A shland, Louisiana 
N otes to the Financial Statem ents 

June 30, 1998 

Page 7 

General Fund-the general operating fund of the Village's and accounts for all finaocia 
resources, except those required to be accounted for in other fuuds. 

Account G roup 

The account group is used to establish accounting control and accountability for the Village's 
general fixed assets. The following is a description of the V illage's account group: 

General Fixed Assets Account G roup 

This account group is established to account for all general fixed assets of the Village 

C. BASIS OF ACCO UNTING 

The accouuting and financial reporting treatment applied to a fund is determined by its measuremcol 
focus. A ll governmental funds are accounted for using a current financial resources m easurement 
focus. W ith this measurem ent focus, only current assets and current liabilities are generally included 
on the balance sheet. Operating statements of these funds present increases and decreases in net 
current assets. 

All governm ental funds are accounted for using the m odified accrual basis of accounting. Their 
revenues are recognized w hen they becom e m easurable and available as net current assets. Revenues 
that are considered susceptible to accrual include earned grant revenues

, other intergoverumental 
revenues, and interest income. Franchise fees, licenses and otber incom e are recognized wl~en 
received because they are not objectively measurable. 

Expenditures are generally recognized under the m odified accrual basis of accoum ing when tile 
related fund liability is incurred. Purchases of various operating supplies are regarded as 
expendilures at the tim e purchased. 

D. BUD G ETS 

Annual operating budgets are adopted for the General and Capital Projects Funds. The Village 
follows these procedures in establishing the budgetary data reflected in the financial statements

. 

Prior to the beginning of each fiscal year, the Clerk prepares a proposed budget and subm its same 
to the Village council. 

2, The V illage council approves the budget
, or amends it as necessary, and it is held open for public 

iuspection. 

3, All budgetary appropriations lapse at the end of each fiscal year 



 

V illage of Ashland, Louisiana 
Notes to the Financial Statem ents 

June 30, 1998 

4. The budget is adopted on a basis consistent w ith generally accepted accounting principles 

E. ENCU M BRAN C ES 

The V illage of Ashland does not employ the use of"Encumbrance" accounting. 

F. CASI1 AND CASH EQUIVALENTS AND INVESTM ENTS 

Page 8 

For reporting purposes, cash and cash equivalents include cash and time deposits. At June 30, 1998, 
tile Village had cash and cash equivalents totaling $18,601. Cash and cash equivalents are stated at 
cost which approxim ates m arket. Under Louisiana law, these deposits m ust be secured by federal 
deposit insurance, or by the pledge of securities owned by the fiscal agent bank. The m arket value of 
the pledged securities plus the federal deposit insurance m ust at all times equal the amount on 
deposit with the fiscal agent bank. These pledged securities are held in the name of the pledging 
bank, in a holding or custodial bank in the form of a safekeeping receipt held by the Village. The 
deposits at June 30, 1998, were secured as follows: 

Casb & Cash Eqtfivalents 

G. FIXED ASSETS 

Bank 
Balance 

FD1C 
Insurance_  

Balance 
Uninsured 

$~ 

Fixed assets of the governmental funds are recorded as expenditures at the time purchased, and tile 
relaled assets are capitalized in the general fixed assets account group. Public domain or 
infrastructures are not capitalized. No depreciation has been provided on general fixed assets. All 
fixed assets are valued at historical cost. 

H . RETIREM ENT CO M M ITM ENTS 

The em ployees of the V illage of Ashland are mem bers of the Social Security retirement system 

I. PENI)ING LITIG ATIO N 

At June 30, 1998, there were no pending civil suits against tile V illage of Ashland 

J. COM PENSATION PAID TO CO UNCIL M EM BERS 

The Village of Ashlalld does not provide any form of com pensation to tile members of its counc 



 

V illage of A shland, Louisiana 
N otes to the Financial Statements 

June 30, 1998 

K . TO TAL CO LUM NS O N CO M BINED STATEM ENTS-OVERVIEW  
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Total colum ns on the Com bined Statem ents-O verview are captioned "M em orandum Only" to 
indicate that they are presented only to facilitate financial analysis. Data in these colum ns do not 
present financial position, results of operations, or changes in financial position in conform ity with 
generally accepted accounting principles. N either is such data com parable to a consolidation. 
laterfund elim inations have not been m ade in the aggregation of this data. 

L. CO M PEN SATED A BSEN CES 

The Village does not have a formal leave policy 

2. CH ANG ES IN G ENERA L FIXED ASSETS 

A sum m ary of changes in general fixed assets follow s 

General Fixed Assets 
Land 
Building 
Equipm ent 
Furniture & Fixtures 

Totals 

Balance 
7-1-97 

$ 2,000 
107,817 
166,485 
1,386 

Additions 

$ 0 
1,198 

0 
0 

Deletions 

$0 
0 
0 
0 

$0 

Balance 
6-30-98 

$ 2,000 
109,015 
166,485 

_  1,386 

$278.886 


