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W e have audited the accompauying general purpose financial statements of the St. M ary Council on ~" ' ~ "~'"' 
Aging, Inc., as of and for the year ended June 30, 1999. These general purpose financial slate ne ~t~H'~, m~ , ~ ~,,s ~,, 
arc the responsibility of the Council's m anagem enl. O ur responsibility is In cxpress an opinion on 
lhesc general purpose financial statem elltS based oil our audit. ,,~,,, 

W e conducted our audit ill accordance with generally accepted auditing standards and Govennnent 

A uditi~ )~ ds, issued by the Comptroller General oftbe United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether tile general purpose 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis

, 

evidence supporling the am ounts and disclosures in the general purpose financial statem ents
. A n 

audil also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as well as evaluating the overall general purpose financial statelnent presentation. W e 
believe lhat our audit provides a reasonable basis for our opinion. 

Governm ental Accounting Standards Board Technical Bulletin 98-1
, Disclosures about Year 2000 

Issues, requires disclosure of certain m ailers regarding the year 2000 issue in order for financial 
statem euts to be in conform ity w ith generally accepted accounting principles

. Such required 
disclosures include: 

any significant am ount of resources conlm ittcd to make computer system s and other 
electronic equipm ent year 2000-com pliant; 

a general description of the year 2000 issue, including a description of the stages of 
work in process or completed as of the end of the reporting period to make 
com puter system s and other electronic equipment critical to conducting opcratious 
year 2000-com pliant; and 

the additional stages of work necessary for making the computer system s and other 
electronic equipm ent year 2000-com pliant. 



The St. M ary Cotmcil on Aging, Inc. has om itted such diselosurcs. W e do not provide assurance that 
tile Com~cil is or will be year 2000 ready, that tile Council's year 2000 remediation efforts w ill be 
successful in whole or in part, or thai parties w ith which the Council does business will be year 2000 
ready. 

In our opinion, except for the om ission of the inform ation discussed in thc preceding paragraph, the 
general purpose financial statem ents referred to in the first paragraph present fairly, in all m aterial 
respects, the financial position of the St. M ary Council on Aging, Inc., as of June 30, 1999, and the 
results of its operations for the year then ended, in conform ity with generally accepted aecounlil~g 
principles. 

In accordance with Governm ent Auditing Standards, we have also issued a report dated Septem ber 
9, 1999, on our consideration of the St. M ary Council on Agia~g, Inc. internal coz~trol over financial 
reporting and our tests of its com pliance with certain provisions of laws, regulations, contracts and 
graters. 

O ur audit w as perform ed for the purpose of form ing an opinion on tile general purpose financial 
statem ents of the St. M ary Council on Aging, lnc. taken as a whole. The supplem ental inform ation 
listed in the table of contents is presented for purposes of additional analysis and is not a required 
part of the general purpose financial statem ents of the St. M ary Council on Aging, Inc. Such 
information has been subjected to the auditing procedures applied in the audit of the general purpose 
financial statements and, in our opinion, is fairly stated in all material respects in relation to the 
general purpose financial statem ents taken as a whole. 

A Corporation of Certified Public A ccountants 

1,afayette, Louisiana 
September 9, 1999 
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ST. M ARY COUN CIl. ON AGIN G . INC 

Com bined Balance Sheet - All Fund Types and Account Groups 
June 30, 1999 

Goveram ental 

Fund Types Account Groups 

Genera 

Special 

Revenue 

ASSETS 

('ash $ 109,155 $ 8,129 $ 
Investm ents 182,174 

Dtm fi'om other agencies 10,977 

Other receivables 2,699 

Deposits 7,000 

Prepaid expenditures 4,487 

Fixed assets 

Am ount to be provided for retirelnent of general 

ongqerm debt 

Total assets 

Genera 

l:ixed 

A ssets 

Tolal 

(Memorandum 
Only) 

$ $ 117,284 
182,174 

10,977 

2,699 

7.000 

I.IABII.ITIES AND FUND EQUITY 
l,iabililies: 

Long-lerm debt - 

Accumulated unpaid vaealion $ $ $ 8.431 $ 8,431 

Fund F, quity: 

Investment in fixed assets 

und balances - 

Unreserved - undesignaled 

Reserved for prepaid expenditures 

Reserved for paym ent of utility bills 

Total land balances 

Total fund equity 

Total liabilities and fund equity 

302,897 

4,487 

2,108 
309.492 

5,129 

__ !5,129 

112,965 

309,492 15,129 112,965 

1129,9~65 

318,026 

4,487 

2,108 

324,621 

437,586 

The accom panying notes are an integral part of this statement 

4 



ST. M ARY CO UNCIL ON AG ING, INC 

Combined Statement of Revenues, Expenditures, and 
Changes ill Fund Balances - A ll Govermnental Fund Types 

Year Ended June 30. 1999 

Rcvenues: 

hllergoverum ental 

Prograul 

l.ocal and m iscellaneous 

Tolal revenues 

Expcndilures: 

Current - 

Salaries 

Fringe 

Travel 

O perating services 

Opcraling supplies 

O ther costs 

Capilal oullay 

Tolal expellditures 

Genera 

$ 76,050 
1,106 

70,059 

147,215 

47,602 

3,746 

608 

9,043 

1,964 

2,867 

5,252 

71,082 

Special 

Revenue 

$ 158,211 
56,121 

53,211 

267,543 

285,000 

30,052 

26,372 

43,720 

17,626 

6,556 

3,846 

. 413,172 

Tolal 

(M emorandum 
Only) 

$ 234,261 
57,227 

_  123,270 
_  4147,!5~ 

332,602 

33,798 

26,980 

52,763 

19,590 

9,423 

_  9,098 
_  484,254 

Excess (deficieucy) of revenues over 
expenditures 76,133 (145.629) _ (69,496) 

Other financing sources (uses): 
Operaling U'ansfcrs in 

O perating transfers out 

Tolal other financing sources (uses) 

12,588 

(167,229) 
(154,641) 

251,869 

(97,228t 
154,641 

264,457 

(264,457) 

;xcess (deficiency) of revenues and other 
sources over expendilures and other uses (78,508) 9,012 (69,496) 

l;und balanccs, beginning of year 

Fund balances, end of year 

388,000 6,117 394 117 

The accom panying notes are an integral part of this statem ent. 
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ST. M ARY COUN CIl. ON A GIN G, INC 

Combined Statement of Revenues, Expenditures and 
Changes ill Fund Balances - Budget (GAAP Basis) and Actual - All Governmental l:und Types 

Year Ended June 30, 1999 

Revcnlles~ 

Intergovernm ental 

Progranl 

l,ocal and m iscellaneous 

Total revenues 

l';xpenditures: 

Current - 

Salaries 

Fringe 

Travel 

Operating services 

O perating supplies 

O ther costs 

Capital outlay 

Total expenditures 

General Ftmd 

Budgeted Actua 

$ 72,229 
1,106 

57,100 
130,435 

47,602 

3,746 

632 

3,128 

670 

9,000 

5,000 
69,778 

Variance - 

Favorable 

(Unfavorable) 

76,050 $ 3,82 
1.106 

70,059 
147,215 

47,602 

3,746 

608 

9,043 

1,964 

2,867 

5,252 
71,082 

12,959 
16,780 

24 

(5,915) 
(1,294) 
6,133 

. (252) 
(I,304) 

Excess (deficiency) of revenues over 
expendilures 60,657 76,133 15,476 

Other financing sources (uses) 
Operating transfers in 

O perating transfers out 

Total olher financing sources (uses) 

Excess (deficiency) of revenues 
and other sources over 

expenditures and other uses 

Fund balances, beginning of year 

und balances, end of yea," 

12,588 12,588 

(167,229) (167,229) 

(154,641) (154,641) 

(93,984) (78,508) 

388,000 388,000 

15.476 

The accompanying notes arc an integral part of this stalem enl 



Special Revenue Funds 

Budgeled 

$ 158,211 
58,593 

55,862 
272,666 

293,309 

29,659 

25,000 

50,510 

14,500 

9,600 

3,846 
426,424 

V~lriance - 

Favorable 

Actual (Unfavorable) 

$ 158,211 $ 

56,121 (2,472) 
53,211 (2.651~ 
267,543 (5,123) 

285,000 

30,052 

26,372 

43,720 

17,626 

6,556 

3,846 
413,172 

8,309 

(393) 
0,372) 
6,790 

(3,126) 
3.044 

13,252 

(153,758) (145,629) 8,129 

251,869 

(97.228) 

251,869 

(97.228) 

154,641 154,641 

883 9,012 

6,117 63 17 

8.129 



ST. M A RY COUNCIL ON AGING, INC 

Notes to Finaueial Statements 

N OTE 1 SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES 

A . Financial Reoortine Enlitv 

Act 456 of 1964 authorized tile charter ofvohmlary councils on aging for tile welfare of 
the aging people in dmir respective parishes. Charters are issued by the I,ouisiana 
Secretary of Stale upon approval by lhe Governor's Offi ce of Elderly Affairs. Each 
Council is a non-profit, quasi-public corporation which must comply with policies and 
regulalions established by lhe Governor's Office of Elderly Affairs, the stale agency 
which provides the Couucil with most of its revenue. The Council also receives revenue 
from other federal, state, and local goverum enl agencies which may ilnpose some 
additioual requirem ents. 

The primary function of the Council on Aging is to improve the quality of life for the 
parish's elderly and to provide services to the elderly as well as coordinate and m onilor 
the services of other local agencies serving the aging people of the parish. Som e of the 
services provided by tile Council include eongregale and hom e delivered m eals, 
nutritional education, information and referral services, legal assistance

, hom em akel 
services, discount services, m aterial aid, outreach, operating senior cealers, and 
transportation. A Board of Directors, consisting of 15 volunlary m embers who serve 
three-year terms, governs the Council. 

The Council is not a com ponenl unit of another prim ary governm cnl tm r does il have any 
conlponeut units w hich arc related to i1. Therefore, the Council has presented its 
financial slatem enls as a separate special-purpose governm ent. 

This report includes all funds and account groups which are controlled by or dependent 
on the St. M ary Council on Aging, Inc. Control by or dependence on the Council w as 
determ ined on the basis of budget adoption, appoiutmem of governing body, and other 
general oversight responsibility. 

B. l'rcsenlation of Slal el_l)gnts 

In April, 1984, the Financial Accounting Foundation establlshcd tile Govcrulncnlal 

Accounting Standards Board (GASB) to promulgate generally accepted accouuling 
principles and reporting standards w ith respect to activities and transactions of state and 
local governmental entities. In Novcm ber of 1984, the GASB issued a eodificaliou of 
Govermnm~lal Accounting and Fiuancial Reporling Standards. This codificaliou aud 
subsequent GASB pronouncem ents are recognized as generally accepted accounting 
principles for state and local governments. 

The accompanying financial statem ents confornl to generally accepted accounting 
principles for stale alld local govcrnlnents. These stalcmeals have also incorporated any 
applicable requirem ents set forlh by _A!.lflit~ of Stale and Local GovcJLi)menlal Unils, the 
industry audit guide issued by tim American luslitulc of Ccrlified Public Accotmlanls; 
Subsection VI - Amm al Financial ReporIing, accounting m anual for Governor's Office of 
Elderly Affairs contractors; and, tile 1,ouisiana Governm ental Audit Guide 

8 



ST. M ARY COUNCIL ON AGING, 1NC 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEI)) 

C. Fund Accotmling 

The Council uses funds and account groups to report its financial position and the results 
of its operations. Fund accounting is designed to demonstrate legal com pliance and to 
aid financial m anagem ent by segregating transactions relating to certain fimctions or 
activities. 

The accounts of the Council arc organized on the basis of funds and account groups, each 
of which is considered a separate accounting entity. The operations of each fired are 
accounted for w ilh a separate set of self:balancing accounls that com prise its assets, 
liabilities, equity, revenues and expenditures. Resources are allocated to and aceounled 
for in individual funds based upon the purpose for which lhcy are to be spent and the 
m eans by which spending activities are controllcd. The various funds are grouped, in lhe 
financial statem ents ill lhis reporl, iato two generic fund lypcs and two broad fired 

categories (accotmt groups). 

Governm enlal Fund 

G overnm ental funds arc used to account for all or m ost of tile Council's general 
activities, including the collection and disbursement of specific or legally restricted 
m onies, lhe acq~6sition of fixed assets, and lhe servicing of general Iong-lerm debl. 

The governm eutal funds and tile progra m s com prising iheln as presented in tile financia 
statements are described as follows: 

General Fund 

The General Fund is tile general operating fired of the Cotmcil. It is used to 
account for all financial resources except those required to be accounled for in 
another fund. These discretionary funds arc accounted for and reported 
according to the source (federal, state or local) fi'om which they are derived. In 
addition, the servicing of general Iong-ternl debt is accounted for in the General 
Fund because unrestricted resources are used to pay for the l iabililies incurred by 
this fund and there are no legal m andates 1o use a debt service fund. 

The follow ing program s com prise lhe Cotmcil's General Fund 

Other Local 

P, evenues, such as, (1) donations fi'om the general public, (2) 
income fi'om various fundraisers, and (3) interest income earned on 
idle funds which have been invested, have been recorded in lhc 
"olher local" program of the General Fund. Expenses incurred 
which arc not chargeable to specific program s are recorded as 
"other local" program expenditures. 



ST. M ARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTP; I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUF, I)) 

Other Local 

Also, expenses incurred to produce related program service fees 
and fimdraising income are charged as "other local" program 
expenditures. "Oilier local" funds are also used as transfers to 
special rcvenue funds to supplem ent those program s. In addition, 
fixed asset additions are generally paid with "other local" fimds. 

PCOA.(Act 7~~53 

PCOA (Act 735) funds are appropriated for tl~c Governor's Office 
of Elderly Affairs by the Louisiaua Legislature for remiUancc to 
the Council on Aging. The Council m ay use the "Act 735" lands at 
its discretion provided the program is benefiting people who are al 
least 60 years old. 

M edicaid 

This is a program where the Council com pletes enrollm ent 
applicalions for people wanling to apply for M edicaid services. 
The Council is paid $14 per applieallon it completes by the 
Department ofI lcallh and l Iospitals (DIlI 1). Any funds remaining 
after applying direcl costs to operale rids program are available for 
discrelionary use by m anagemenl. 

The Council also acts as a coordinator of services for people who 
are hom e-bound and in need of services sim ilar to those provided 
in a nursing home. Rather than have the person sent to a nursing 
home, the Council coordinates necessary services and is paid a fee 
by M edicaid for perform ing the personal care attendant fimction. 

!~esa~ite 

The Rcspite program is a program sponsored by the Cotmcil to 
provide interm ittent assistance to fam ilies lmving the responsibility 
of caring for an older im paired person who cannot be left alone. 
Through the program , the Council w ill provide a trained home care 
worker to com e to the applicant's hom e for periods of three to eighl 
hours to provide relief for the fam ily. The Council charges $4 per 
hour for the service. The program is ftmded through local lands 
and program revellues. 



ST. M ARY COUN CIL ON AGIN G, IN C 

Notes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue 

sources (other than special assessments and major capital projeels) that are 
legally restricted to cxpendittu'es for specified purposes. 

The following are the fimds which comprise the Council's Special P, cvcnue 
Funds: 

Title II1-B S_upportive Services Fund 

Title 111-I3 fimds arc provided by tile United Slates Deparlmenl of 
llealth and llum an Services through the Louisiana Governor's 
Office of Elderly Affairs which "passes through" tile fimds to tile 
Council. This program is used to account for flmds which arc to 
provide a variety of social services; such as, informalion and 
assislance, access services, in-boule services, conlm unily serviecs, 
legal assistance, and outreach for people age 60 and older. 

Title Ill C-1 Congregate M eals Fund 

'l'ille I11 C-1 funds are provided by tile United Stales l)cparhnent 
of Health and l luman Services through 111e l,ouisiana Governor's 
Office of Elderly Affairs, which "passes through" tile fimds lo the 
Council. This fund is used to account for lands which are used to 
provide nutritional, congregate m eals to the elderly in strategically 
located centers. Daring the fiscal year July 1, 1998 to June 30, 
1999, the Council served about 12,680 congregate m eals. 

Title 111 C-2 ltom e I)elivered M eals Fund 

Title 111 C-2 lands are provided by the United States Department 
of 1 tcalth and Hum an Services through lhc l~ouisiana Governor's 
O ffice of Elderly Affairs, w hich "passes through" the funds to tile 
Council. This fund is used to account for fimds wbich arc used to 
provide nutritional, home delivercd meals to homebound older 
persons. During the fiscal year July 1, 1998 to Jtlnc 30, 1999, tile 
Council served about 90,341 hom e delivered m eals. 



ST. M ARY COUNCIL ON AGING, INC 

N otes to Financial Stalem enls 

NOTE I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Title Ill-D Fund is used to account for fimds which are used to 
provide in-home services to fi'ail older individuals, including in- 
hom e supportive services for older individuals who are victim s of 
Alzheimcr's disease and related disorders w ith neurological and 
organic brain dysfunction, and to the fam ilies of such victim s. 
Title Ill-D fttt~ds are pr~w ided by the United States Department of 
Health and Iluman Services through the I,ouisiana Governor's 
Office of Elderly Affairs, which in turn "passes through" the funds 
to the Cotmeil. 

The Title III-F Fund is used to account for flmds used for disease 

prevention and health promotion activities or services, such as; (1) 
equipment and materials (scales "to weigh people, educatiot~a~ 
materials, and exercise equipment), (2) home injury control, (3) 
medication management, (4) mental llealth, and (5) nutrition 
(assessment/screening, counseling, and education). The law 
directs the state agency adm inistering this program to "give 
priority to areas of the state which are m edically underservcd and 
in which there are a large nulnber of older individuals who have 
the greatest economic and social need." Title IlI-F fimds are 
provided by tile U .S. Department of 1 lealth and Hum an Services 
through tile Louisiana Governor's Office of Elderly Affairs, which 
in turn "passes through" the funds to the Council. 

U l~itcd W ay Ftlnd 

This fired reporls assistance received fi'o/n the COm lnlnlity's regular 
United Appeals Activity. The fimds are received upon application 
to the United W ay Agency and are subject to monitoring by that 
A gency. 



ST. M A P, Y CO UNCIL ON AGING, IN C 

Notes to Financial Statements 

NOTE 1 SUM M ARY O17 SIGNIFICANT ACCOUNTING POLICIES (CONTINUI,:I)) 

Senior Cenler Fund 

The Senior Ccnler Fund is used to account for lhe adm inistration 
of Senior Center program funds appropriated by the l,ouisiana 
Legislature ~o ~he Govern or's Office of Elderly A ffairs, which in 
turn "passes through" the fimds to the Council. Tiffs program 
provides com m unity service cenlers at which older persons receive 
supportive services and participate in activities which foster their 
independence, enhance their dignity, and encourage their 
involvement in and with the com m unity. Tim Council operales 
two senior centers in St. M ary Parish, Louisiana. 

Title Ill B-Om budsman Fund 

The Ombudsman Fund is used to account for funds used 1o provide 
people age 60 and older residing in long-term care facilities a 
representative to ensure that such residents' rights arc upheld, to 
resolve com plaints by residents w ith the m anagement of the long- 
term care facility, and to promote quality care at the facility. 
Ombudsman fimds are provided by lbe United States Department 
of 1 lealth and Ilum an Services through the l,ouisiana Governor's 
O ffice of Elderly Affairs w hich in turll "passes through" tile funds 
to the Council. 

M iscellaneous G rant 

The M iscellaneous Grant Fund is used to account for fimds 
provided by lbe Louisiatm Legislature to/be Govern or's Office of 
Elderly Affairs, which "passes through" the fimds to the Council. 
The funds are used to supplem ent the other program s operated by 
lbe Council. 

$991ioz~ 5_3 L1 

Seelio~ 531 I flmds for local IransporlalioJ~ arc flmds provided by 
lbe United Stales Depal'tmenl of Transporlalion lhrough tile 
Louisiana Departm ent of Transportation and Developm ent which 
ill lurll passes these fimds to tile Coul~cil via lhe SI. M ary Parish 
Policy Jury. Funds earned and received by the Council are based 
on actual operating costs of providing lransportation services to 
rural residents witbin the parish. 



ST. M ARY COUNCIL ON AGING, INC 

N otes to Financial Statements 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

FTA Fund 

Tim FTA Fund is used to account for tile acquisition of vehicles 
purchased ill part w ith federal funds under various capital 
assistance progralns. The Louisiaua Department of Trausportalion 
and Developm ent coordinates the receipt and disbursem ent of the 
FTA funds and the required m atching fim ds fi'om lhe Council. 

Account Groups 

An account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the fimds 
because they do not directly affect net expendable available financial resources. 
The follow ing two account groups are not "fim ds". 

General Fixed Assets 

The fixed assets (capital outlays) used in governmental fired type 
operations of the St. M ary Council on Aging, Inc. are accounted 
for (capitalized) ill tile General Fixed Assets Account Group and 
are recorded as expenditures in the governlnenlal fired types when 
purchased. 

General 1,on,-Term Debt 

Long-term liabilities expected to be financed fiom goveraam ntal 
flmds are accounted for in 1ho General Long-Term Debt Accouut 
Group. The General Long-'l'crm Debt Account Group shows only 
tile m easuremeul of financial position aud is not involved with 
m easurel!lenl of reslllts of operations. Pril'Jcipa[ and irdercst 

payments on long-term liabilities (bank loans and capital lease 
obligations) are accotmted for in the General Fund because the 
Council intends to use unrestricted resources to pay them and no 
legal m andate exists to establish a debt service fund. 

D . Basis of Accounting 

The accounting and financial reporting treatment applied to a fired is determ ined by its 
m easurem ent focus. The governm ental fimds, including tile General and Special 
Reveille Fllllds, are aeCOlm led for llsJl}g a cllrreol fillalleJal resol)rees Jl]easlll'eJDel}1 focus. 

W ith this m easurement focus, only current assets and current liabilities are generally 
included on the balance sheel. Operating statements of these funds present increases 
(revenues and other financing sources) and decreases (expenditures and other financing 
USES) ill net c/Irrent assets. 



ST. M ARY COUNCIl, ON AGING, INC 

N otes to Financial Statem ents 

NOTE SUM MARY OF SIGNIFICANT ACCOUNTING POI,1CIES (CONTINUED) 

Governmental fands are m aintained on the modified accrual basis of accounting wherein 
revenues are recognized in the accounting period in which they becom e susceptible to 
accrual (i.e., when they are "measurable and available"). "M easurable" means the 
am ount of the transaction can be determ ined and "available" means collectible w ithin tile 
current period or soon enough thereafter to pay liabilities of tim current period. The 
Council considers all revenues available if lbey are collected w ithin 60 days after yea] 
end. Expendilures are recognized in the accounting period in which tile liability is 
incan'ed, if m easurable, except for principal and interest on long-term debt which arc 
recorded when due. 

E. Transfers and lnterfimd Loans 

Advances between funds which are not expected to be repaid are accounted for as 
transfers. In those cases where repaym ent is expected, the advances are classified as due 
fi'om olher fimds or due to other funds on tile balance sheet. Shorl-term interftmd loans 
are classified as inlerfand receivables and payables. 

F. IhlO~ t l~  

The Council follows these procedures in eslablishing the budgetary 
dala reflecled in lhese financial slalem enls. 

Tile Governor's Office of Elderly Affairs "GOEA" notifies tile Counc 
each year as to lhe fimding levels for each program 's granl award. 

The Council m ay also obtain grants fi'om agencies other than GO EA 
and lhe Council considers tbe potmltial revemles 1o be earn ed under 
those grants. 

Projections are made of revenues from other sources based on past 
trends and data available to form expectations of future revenues. 

Tile Executive Director prepares a proposed budget based oil tile 
expected fimding levels and then subm ils tile budget to the Board of 
D irectors for approval. 

The Board of D ireclors reviews and adopts the budget before M ay 31 
of the current year for tile next year. 

Tile adopted budget is forwarded to tile Governor's Offi ce of Elderly 
A ffairs for fiaal approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 
30). Occasionally, the Council will receive a special project granl 



ST. M A RY CO UNCIL ON AG ING, INC 

N otes to Financial Statem ents 

NOTE I SUM M ARY OI" SIGNIFICANT ACCOUNTING POLICIES (CONTINUI,',D) 

which m ay operate on a period different from the Council's normal 
fiscal year, and tberefore, have a specified date where the budgetary 
appropriations w ill lapse. 

The budget is prepared on tile m odified accrual basis, consislent w ith 
tile basis of accounting, for comparability of budgeted aim aelual 
revenues and expenditures. 

Budgeted amounts included in the accom panying financial slatemenls 
include the original adopted budget am ounts and all subsequent 
anleudlnenls. 

Actual amounts are compared to budgeted amounts periodically during 
lhe fiscal year as a nlanagen/enl control device. 

The Council may transfer fimds between line items as often as required 
but m ust obtain prior approval fiom the Governor's Offi ce of l';Iderly 
Affairs for ftmds received under grants fi'om this state agency. As a 
part of this grant award, GOEA requires file Council to am end its 
budget in eases where actual costs for a particular cost category 
exceeded the budgeted am ount by m ore than ten percent. O lherw ise, 
lhe excess costs could be labeled as unauthorized expenditures. 

Expenditures cannot legally exceed appropriations at tile individua 
fired level. 

The Council is not reqtfired by slate or local law to prepare a budget for 
every program or activity it conducts. Accordingly, som e General 
Fund activities arc not budgeted, parlicularly if they are deem ed to be 
ilnmalerial by management. 

G . Total Columns on Com bined Statements- Overview 

Total colum ns on the com bined statem ents - overview are captioned "M em orandum 
Only" to indicate that they are presented only to help w ith financial analysis. Data in 
these cohmm s do not present financial position, results of operations, or changes in 
financial position in conform ity w ill1 generally aceepled accounting principles. Neifllcr is 
such data comparable to a consolidation, lulerftmd elilninations have not been made in 
the aggregation of this data. 



ST. M ARY COUNCIL ON AGING, INC 

Notes to Financial Statements 

NOTE | SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

I I. Fixed Ass el~s hg!h:d~ Prgperty Leased uade!iCapilal Leases 

Assets which cost at least $250 and which have all csfimated uscfal life of greater than 
one year are capitalized as fixed assets. All fixed assets are slated at historical cost or 
estim ated historical cosl, if actual historical cost is not available. Donated fixed assets 
are stated at their estim ated fair m arket value on the date donated. No depreciation has 
been provided on general fixed assets. 

Capital leases are recorded at the inception of the lease as capital outlay expendittaes and 
other financing sources in governm ental fund types and as assets and liabilities in the 
General Fixed Asset and General Long-term Debt account groups, respectively, at the 
present value of the m inim um lease payments, using the interest rates stated in the leases. 
[,ease paym em s are recorded as expenditures on the due date; lhe pollion of the paym ents 
applicable to prillcipal, determ ined by using interest rates implicit in the leasc, is rcported 
as a reduction of the capitalized lease obligalion in the GeJleral Long-term Debl accotmt 

I. Compensated Absences 

The Council's policy allows full-time and part-time em ployees to carry forward 20 days 
of unused sick leave and 5 days of annual leave beyond the fiscal year end. Em ployees 
earn 5 days of sick leave per year. A nnual leave is earned by em ployees based on lenglh 
of service. Upon separation of service, the elnployee w ill be paid tbr accrued mm ual 
leave for tile current contract year. An employee will receive no compensation for 
unused sick leave upon separalion fi'om employment. The liability for accum ulated 
annual leave has been recorded in the General l,ong-Term Debt account group. 

J. Related Party Transactions 

There w ere no related party transactions noted during the fiscal year 

K. Restricted Assets 

Restricted assets represent assets which have been primarily acquired lhrough donations 
whereby the donor has placed a restrictlon on how tbe donation can be used by the 
Cotmcil (i.e., ulility assislm~ce fimds). Reslricled assets are offset by a corresponding 
reservation of the Council's fund balance. 

L. Reservation and Desi~.nations of Fund Balances 

The Council "reserves" portions of its fund balance that are not available for 
expenditure because resources have already been expended (but nol consumed), or a 
legal restriction has been placed on certain assets which make them only available to 
m eet future obligations. 

7 



ST. M AP.Y COUNCIL ON AGIN G . INC 

N otes 1o Financial Statcm cnts 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUH )) 

M  

l)esigua~ed allocalious of fired balances result w hen tile Council's m anagem ent intends 
to expend certain resources in a designated Illanncr. 

Preoaid Exoenditures 

The Council has elected not 1o expense am ounts paid for filture services until those 
services are consumed to com ply w ilh tile cost reim bursem ent lerm s of its grant 
agreem ents. The fired balances in tile govermnental fired types have been reserved for 
any prepaid expenditures recorded ill these funds to reflect the amount of fund balance 
not currently available for expenditure. 

N . Use of Estim ates 

The preparation of financial statements in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported amounts and disclosures. Accordingly, actual results may diffcr 
fi'om those estim ates. 

NO'I'I,2 2 REVENUE I~,ECOGNITION - INTERGOVERNM  ENTAI., PROGRAM SERVICE FI,;ES, PLJIII.1C 
SUPPO RT, AN D M ISCELLAN EOU S REV EN UES 

hller~2overllln cn|a 

Intergovcrnn~ental revenues are recorded in governmental funds as revenues in tile accounting period 

when they become susceptible to accrual, that is, measurable and available (modified accrual basis). 
lntergovernm cntal grants do not allow lhe Council to recognize revenue undcr tile grant award until 
actual costs are incurred or units of service are provided, 

l'rogram Service Fees 

Progranl service fees are recognized when tile Council provides tile service that entitles tile Council 
to charge the recipient for the services received. The Council encourages and receives contributions 
fi'om clients to help offse! lhe costs of the Tille Ill-B, C-1, C-2 and D programs. 

Public Suooort and M iscellaneous Revenues 

LJtilily assistance fimds are provided fi'om public donations via utility company program s. In 
addition, various fund raisers are held during the year to obtain funds to oft~et costs of general 
operations and senior activities, The tim ing and am ounts of tile receipts of public support and 
m iscellaneous revenues arc difficult to predict; therefore, thcy are not susceptible 1o accrual and arc 
recorded as revenue in tile period received. 

8 



ST. M ARY COUNCIL ON AGING, INC 

N otes 1o Financial Statem ents 

N O 'I'I'~ 3 CA SI 1 AN D 1N TEI~.EST-BEA RIN G D EPO SITS 

The Council m aintains a consolidated bank account to deposit the m oney it collects and to pay its 
bills. The consolidated bank account is available for use by all funds. The purpose of this 
consolidated account is to reduce adm inistration costs and facilitate cash malmgem enl. The 
consolidated account also allows those funds w ith available cash balances to cover any negalivc cash 
balances in other fimds at year end. At June 30, 1999, the balance of the Council's consolidated 
bank account was $,14,320. The Council also maintains an interest-bearing checking account with a 
national securities brokerage firm having an office located in St. M ary Parish. At Junc 30, 1999, thc 

balance of this account was $72,964. 

)cposit balances (bank balances) at June 30, 1999, totaled $150,237 and are secured as follows 

Bank Balance 

Federal deposit insm'ance 

Unsecured, deposits a~. 3mac 3~., ~999 

$ 150,237 

150.237 

GA SB Statem ent 3 categorizes tile credit risk of the federally insured portion of tile deposits as 
Category 1 because they are fully insured. The unsecured portion of the deposits is categorized by 
GASB Statement 3 as Calegory 3. Category 3 included uninsured and tmcollateralized deposits. 

N OTE 4 IN V ESTM EN TS 

State statutes authorize the Council 1o invesl tem porarily idle m onies in tile follow ing 

United States Treasury Bonds, 
U nited Stales Treasury N otes, 
Uniled Slates Treasury Bills, 
Obligations of U.S. Governm ent Agencies, ilm luding such instruments as Federal I lome 
Loan Bank Bonds, Government N ational M ortgage Association bonds, or a wtricty of 
"Federal Farm Credil" bonds, 
Fully eollateralized certificates of deposit issued by qualified com m ercial banks and 
savings and loan associations located w ithin the Stale of l,ouisiana, 
l"ully collateralized repurchase agreements, 
Fully collaleralized interest-bearing checking accounts, and 
M utual or Trust Fund institutions w hich are registered w ith tile Securities and F, xchange 
Com m issio~ uader the Security Act of 1933 and tbe Izw estmenl Act of ] 940, and wbicb 
have underlying investments consisting so|ely of and limited to secnrities of the United 
Slates Governm ent or its agencies. 

Tim Council's prilnary purpose for investing is to earn interest incom e on m oney thai has bee 
delerm ined to be in excess of im mediate cash needs. 

9 



ST. M ARY COUNCIL ON AGING, INC 

Notes to Financial Statements 

NOTI'; 4 INVESTM ENTS (CONTINUED) 

At June 30, 1999, investm ents consisted of the follow ing 

Type of hw estm ent 

W hitney National Bank: 

Certificate of deposit 

Certificate of deposit 

Teche Federal Savings Bank 

Savilvgs 

Edward D. Jones: 

Certificate of deposit 

Certificate of deposll 

Certificate of deposit 

Total investm ents 

Am ount Rate M alurity 

$ 17,757 
28,327 

3.8I%  

3.81%  

August 28, 1999 

October 17, 1999 

16,090 2.22%  N/A 

30,000 

45,000 

45,000 

$ ]82,174 

5.85%  

5.10%  

5.20%  

August 27, 1999 

N ovem ber 18, 1999 

M ay 22, 2000 

All of the above deposits were covered by federal depository insurance (Category I) 

Tile above investments have been recorded at cost, whicb approxim ates m arket value. The market 
value of the above accounts do not fluctuate except for lbe certificates of deposit at Edward D. Jones 
and they only fluctuate in slight am ounts. M anagement intends to hold all inveslments until their 
malurily, lira s, no entry has been made on live books to reflect ~my increases or decreases i J) markel 
value at year end. 

Tile above investm ents have been recorded at cost, wbieh approxim ates m arket value. The m arket 
value of tim above accotmls do nol fluctuate except for lbe eerlificates ofdeposil a! Edward I). Jolms 
and they only fluctuate in slight amounts. M anagement intends to hold all investm ents until their 
ivlaillrity, thus, no entry has been m ade Oil live books to reflect ally increases or decreases ill market 
value at year end. 

NO TE 5 CHAN GES IN G EN ERAL FIX ED A SSETS 

Furnitures & fixtures 

Vehicles 

Total general fixed assets 

Balance 

July 1, 

1998 Additions Deletions 

$ 39,918 
71,218 

$ 111.136 
20 

$ 9,098 $ 7,269 

Balance 

June 30, 

1999 

$ 41,747 
71,218_ 



ST. M ARY COUNCIl, ON AGIN G, IN C 

Notes to Financial Statements 

NOTF, 6 BOAI~,I) OF DIRECTORS' COM PEN SATION 

Tile Board of Direclors is a vohmtary board; therefore, no com pensation has been paid to any 
ineulber. [low ever, board ll/eulbers arc reim bursed for oul-of-tow ll travel expeuses illcarred ill 
accordance w ith tile Council's regular personnel policy. 

N OTE 7 INCOM E TAX STATUS 

Tile Council, a non-profit corporation, is exempt from federal income taxes under Section 501 (c)(3) 
of the Internal Revenue Code of 1986 and as an organization that is not a private foundation as 

defined in Section 509(a) of the Code. It is also exempt fi'om Louisiana income lax. 

NOTE 8 CHAN GES IN 1,ON G-TERM  D EBT 

Long-term liabilities that w ill be fiuanced from governmental funds are accounted for in tile general 
long-term debt group of accounts. The follow ing is a sum m ary of changes in the general long-term 
debt account group. 

Accrued anim al leave 

Balance 

July I, 

1998 Delelions 

Balauce 

June 30, 
1999 

Accrued annual leave is expected to be paid 

during tile fiscal year-end June 30, 2000 $ 8,431 

The annual requirem ents to am ortize all debt outstanding at June 30, 1999, arc as follows 

Year ending June 30, 

2000 

NOTE 9 JUI)GEM ENTS, CLAIM S, AN D SIM ILAR CONTINGENCIES 

The Council is a defendant in a lawsuit at June 30, 1999. A lthougb the outcom e of this lawsuit is not 
presently determ inable, it is tile opinion of the Council's m anagem ent through discussions w ith ils 
legal counsel that resolution oflhis matter would not have a material adverse effect of the Council's 
financial condition. 



ST. M ARY COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 10 FEDERAL AW ARD PROGRAM S 

The Council receives revenues from various Federal and State grant programs which are subject to 
final review and approval as to allowability of expenditures by tile respective grantor agencies. Ally 
settlements oi" expenses arising out of a final review are recognized in tile period in which agreed 
upon by file agency and the Cotmcil. Also, it is mauagcment's opinion tllat any audits by the grantor 
agencies would not produce disallowed program costs and liabilities to such an extent that they 
would m aterially affect the Council's financial position. 

NOTE 11 ECONOM IC DEPENDENCY 

Tile Council receives tile majority of its revenue from fimds provided through grallls administered by 
file Louisiana Governor's Office of Elderly Affairs. The grant am ounts are appropriated each year 
by the federal and state governm ents. If significant budget cuts are m ade at the federal and/or slate 
level, tile alnoullt of the fimds tile Council receives could be reduced siguificantly and have an 
adverse im pact on its operations. M anagem ent is ]lot aware of any actions lhat w ill adversely affect 
the amount of fimds the Council will receive iu tile next fiscal year. 

N OTE 12 I~,ISK M ANAGEM ENq 

The Council is exposed to various risks of loss related to torts; tllefls of, damage to, and destruction 
of assets; errors and omissions; injuries to employees; and natural disasters. The Council has 
purchased com mercial insurance 1o cover or reduce tile risk of loss that m ight arise should one of 
these incidents occur. No settlements were made during the year that exceeded tile Council's 

insurance coverage. 



ST. M ARY COUNCIL ON AGING, INC 

N otes to Financial Statem euls 

N OTI'; 13 IN TERFUN D TRAN SFI;I~.S 

Operating transfers in and out are listed by fired for fiscal year 1999: 

Funds transferring out 

Funds transferring in 
Title JII-B 
Title Ill C-2 
Title III-D 
FTA l:uad 
O nlbudslllan 
Gel~eral Ftmd 
Respite Fund 

Funds transferring in 

Title 111-[~ 

Title 111 C-2 

Title III-D 

FTA Fund 

O lllbudsolall 

General Fund 

Respite Fund 

sceJJaneous J't~U A  

Grant Act 735 
belllOr 

Cenler 
eCllOll 

5311 
/le(llCal 

W aiver 

$ 4,500 $ $ 36,586 $ 8,429 $ 
21,779 

2,588 
10,000 

); 4,500 $ 21,779 $ 39,!74 $ 8,429 ~ 0,000 

Funds transferring oul 

General 

Fund 

United 

W ay 

59,232 $ 26,645 
60,981 I 1,635 

806 

7,000 

7,431 

Title 

C- I Tota 

$ $ 135,392 
6.845 

NOTI~ 14 RESERVED FUND BALA NCE 

101,240 

806 

7,000 

7,43 I 

2,588 

10,000 
$ 264,457 

The Council receives funding from various utility com pauies for the restricted purpose of alleviating 
hardship conditions related to the paym ent of utility bills for elderly individuals. Funds available at 
year-end for this purpose have been reserved accordingly. The follow ing samm ary outlines the 
activity by fired source for the year ended June 30, 1999: 

LACOA 

Co-op Cares 

Balance 
July 1, 
1998 

Revenue 
July 1, 1998- 

June 30, 1999 

$ 2,111 $ 1,116 
1,436 112 

1) isbursem ellls 
July 1, 1998- 
June 30. 1999 

2,667 

Balance 

June 30, 
1999 

$ 560 
1,548 



NO TF. 15 LEA SES 

ST. M ARY COUNCIL ON AGING, IN( 

N oles to Financial Slatem enls 

The Council enlered into an operating lease for a sile ~.o be used as a senior eenler on July 1, 1993 for 
a period of one year. Thereafter, lhe lease is on a m onth to m onth basis w ith eilher parly having the 
abilily lo term inale lhe lease upon giving thifly days notice. Sub-leasing the properly is prohibiled. 
Renl expense for the year ended June 30, 1999 is $3,600. 

N OTF. 16 EXCESS EX PEN DH 'URES OV ER APPROPRIATION S 

At year-end, expendilures exceeded approprialions in lhe following fund 

Ombudsman 

This overexpendilure was funded through Iransfers from oiher fimds 
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ReventlcS: 

hllergoverllnlen(al 

Progranl incolne 

l,ocal and m iscellaneous - 

Si. M ary Parish Cotmci 

Cily of Franklin 

Cily of Patterson 

Town of Baldw in 

Tow n of Berw ick 

Food shortage 

lnlercst incom e 

Ulilily assistance 

1)onalions 

M iscellaneous 

Total reventleS 

l';xpenditures: 

C urrenl - 

Salaries 

Fringe 

Travel 

Operating services 

Operaling supplies 

Other eosls 

Capila[ oullay 

Tolal expenditu res 

ST. M ARY COUNCIL ON AGING. INC 

Slalem cnI of Prograln Revenues, Expendilures, and 
Changes in l"und Balance - General Fund 

Year Ended June 30, 1999 

Excess (deficiency) of revenues over expenditures 

Olher financing sources (uses): 
O peraling transfers in 

Operaling Iransfers oul 

Total olher financing sources (uses) 

PCOA 

Act 735 M edicaid 

$ 21,779 $ 54,27 

76 

6,815 

1,894 

2,867 

5,252 

16,904 

53,155 

2,588 

(135,450) 
(132.862) 

Excess (deficiency) of revenues and other sources 
over expenditures and other uses (79,707) 

Fund balance, begilm ing of year 346,970 

21,779 54,271 

21,779 

(21,779) 

(21,779) 

42,371 

3,331 

283 

1,983 

60 

48,028 

6,243 

(10.000~ 

_ (lO,O00) 

(3,757) 

41,030 

nd balance, end of year $ 267,263 ~__  $ 37,273 

27 



Rcspile Tota 

$ 
O6 

5,231 

415 

249 

245 

10 

6,150 

76,050 

1,106 

21,000 

6,000 

3,500 

2,500 

2,000 

1,378 

16,479 

1,228 

15,750 

224 

147,215 

47,602 

3,746 

608 

9,043 

1,964 

2,867 

5.252 

71,082 

(5,04_.4) 76,!33 

0,000 

~O,QOO 

12,588 

(167,229) 
(154,64!) 

4,956 (78,508) 

388.00Q 
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ST. M ARY COUNCIl. ON AGING. INC 

Com bining Schedule of Revenues, Expenditures, and Changes it] Fund Balances - 
A ll Special Revenue funds 
Year Ended June 30,1999 

RCVCll IdeS: 

lulcrgoverumenlal 

Progl'all~ 

l Joea] and m iscellaneous 

~lblal revenues 

l:,xpcndim res: 

Currenl - 

Salaries 

l"ringe 

Travel 

O perating services 

O peraling supplies 

Other costs 

Capilal outlay 

Total expenditures 

F, xcess (deficiency) of revenues 
over expenditures 

()flier financing sources (uses): 
Operating transfers in 

Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and olher 
sources over expenditures and other uses 

l"und balances, beginning of year 

tll]d balances, end of year 

29 

Title 

III-B 

$ 59,562 
18,191 

10.331 

88,084 

149,951 

16,827 

3,448 

31,164 

15,332 

6,556 

198 
223,476 

Title 

Ill-C- 

Tille 

II-C-2 

$ 24,393 $ 13,797 
8,820 29,110 

_ _ .33.213 42,907 

21,113 

2,122 

525 

2,086 

501 

21 

26,368 

03,735 

9,179 

19,741 

9,691 

1,684 

117 

144,147 

(135,392) 6,845 (101.240) 

135,392 

(6,845) 
135,392 I (6,845) 101,240 



Title 

III-D 

Title 

Ill-l," 

Uniled 

W ay 

Senior 

Center 

M iscellaneous 

Granl 

$ 2,I94 $ 3,496 $ $ 36,586 $ 5,254 $ 4,500 

2,194 3,496 

626 

85 

2,113 

152 

21 

3 3,496 
3.000 3,496 

(806) 

806 

806 

42,880 

42,880 36,586 5,254 4,500 

9,575 

1,839 

545 

627 

88 

__ JH_I 
12,685 

42,880 36,586 (7,431) 4,500 

(38.280) 

(38,280) 
(39,174) 
(39,174) 

4,600 (2,588) 

3,529 2,588 

7,431 

30 

(4,500) 
(4,500) 

$ 
(continued) 



ST. M ARY COUNCIl, ON AGING, 1NC 

Com bining Schedule of Revenues, Expenditures, and Changes in Fund Balances - 

All Special Revenue Funds (Continued) 
Year Ended June 30,1999 

RevenlJes] 

I ntergovernm enlal 

])rogram 

l,ocal and m iscellaneous 

Total revenues 

Expenditures: 

Current - 

Salaries 

Fringe 

Travel 

O perating services 

O peraling supplies 

O ther costs 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Olhcr financing sources (uses): 
Opcrating transfers in 

O perating transfers out 

Tolal olher financing sources (uses) 

FTA 

Fund 

7,000 

7,000 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses 7,000 

und balances, beginning of year 

Fund balances, end of year 

3 

Section 

5311 

$ 8,429 $ 158,211 
56,121 

53,211 

8,429 267,543 

285,000 

30.052 

26,372 

43,720 

17,626 

6,556 

3,846 
413,172 

8,429 (145,629) 

251,869 

(8,429) (97,228) 
(8,429) 154,641 

9,012 

6,117 



Title III-B 
Salaries 

Fringe 

Travel 
Operating services 
Operating supplies 

Other costs 
Capital outlay 

Tille III C-I 

Salaries 
Fringe 
Travel 
Opcraling services 
Operaling supplies 
Capital outlay 

Tille III C-2 
Salaries 

Fringe 
Travel 
Operating services 
Operating supplies 
Capital outlay 

Title III-D 
Salaries 

Fringe 
Travel 
Operating services 

Operating supplies 
Capital outlay 

ST. M ARY COUNCIl. ON AG IN G , IN C 

Slalemcnt of Expenditures - Budgel (GAAP Basis) and Aclua 
All Special Revenue Funds 
Year Ended June 30, 1999 

32 

Budgeted Actual 

$ 149,516 
16,220 

3,692 
36,741 
12,350 

9,600 

159 

$ 149,951 
16,827 

3,448 
31,164 
15,332 

6,556 

198 

Variance - 
Favorable 

(Unfavorable) 

$ (435) 
(607) 
244 

5,577 

(2,982) 
3,044 

(9) 

$ 21,374 
1,987 
915 

2,228 

460 
22 

$ 26,986 

$ 112,351 
9,565 

17,346 
10,792 

1,597 
126 

$ 21,113 
2,122 

525 
2,086 
501 
21 

$ 26.368 

$ 103,735 
9,179 

19,741 
9,691 
1,684 

117 

$ 261 

035) 
390 
142 

(41) 
1 

~_ ~  6J8 

8,616 

386 

(2,395) 
1,101 

(87) 

626 $ 
85 

2,113 
152 

21 

3 3 

(40) 
(2a) 
401 

1 

(I) 



Tille III-F 
Capital ouflay 

Ol~lbudsmall 
Salaries 
I,'ringe 

Travel 
Operaling services 
Operating supplies 

Capital oullay 

ST. M ARY COUNCIL ON AGING, INC 

Slalemenl of l';xpendilurcs - Budget (GAAP Basis) and Actua 
All Special Revenue Funds (Conlinued) 

Year Ended June 30, 1999 

Budgeted Actual 

Variance - 

Favorable 

(Unfavorable) 

$ 9,482 
1,826 
533 

596 
73 

10 

$ 9,575 
1,839 

545 
627 
88 

II 

$ (93) 
(13) 
02) 
(31) 
05) 
(I) 
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Jndependenl Auditor's Report on Compliance and 
on Internal Control over Financial 

Reporting Based on an Audit of General 
Purpose Financial Statements Perform ed ill 

Accordance with Govermneat Auditin~ Standards 

The Board of D irectors 
St. M ary Council on Aging, ]uc 
Franklin, Louisiana 
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W e have audited tile general purpose financial statemeuts of the St. M ary Council on Aging, Inc. as 
of and for the year ended June 30, 1999, and have issued our report thereon dated Septem ber 9, 
1999, which was qualified due to lhe om ission of the year 2000 disclosures that are required by 
Governm ental Accounting Standards Board Technical bulletin 98-1, Disclosure about Year 2000 
Issues. W e have conducted our audit in accordance w ith generally accepted auditing standards

, and 
the standards applicable to financial atM its couta 
the Com ptroller General of the United States. 

Cot~ ~liauce 

ned iu Governm ent Auditin Standards, issued by 

As part of obtaining reasonable assurance about whether tile St. M ary Council on Aging, Inc.'s 
general purpose financial statem ents are free of material m isstatem ent, we perform ed tests of its 
compliance w ith certain provisions of laws, regulations, contracts and grants, noncompliance with 
which could have a direct and m aterial effect on the determ ination of general purpose financial 
slalem ent am ounts. However, providiag an opinion on compliance with those provisions was uot at+ 

objective of our audit and, accordingly, we do not express such at] opinion. The results of our tests 
disclosed no installers of noncom pliance that are required lo be reporled under G overm nent 
A uditinp.. Standards. 

Internal Control Over Financial Renortin~ 

In planning and perform ing our audit, we considered the St. M ary Council on Aging, lnc.'s internal 
control over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purpose financial statem ents and not to provide assurance on 
the internal control over financial reporting. Our consideration of the internal control over linaacial 
rcporling would not aecessarily disclose all m atters in the internal control over financial reporting 
that m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore oflhe internal control com ponents does not reduce to a relatively low lev{el 
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tile risk that m isslalem ents in am ounts thai would be m aterial in relation to tile general purpose 
financial slatements being audited m ay occur and nol be detected within a tim ely period by 
employees in lhe normal course of performing their assigned fimctions. W e holed no malters 
involving lhe internal control over financial reporling and its operalion that we consider to be 
m alerial weaknesses. 

This report is inlended solely for lhe information and use of the board of directors and m anagemenl 
and olhers w ithin the organizalion and is nol inl.ended to be and should not be used by anyone olher 
lhau lhose specified parties. 

A Corporalion of Cerlified Public Accounlanis 

l,afayelte, Louisiana 
Septem ber 9, 1999 
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General fixed assets, at cost 

Fum ilures & fixtures 

Vehicles 

Total general fixed assets 

ST. M A RY COUN CIl, ON AGING , IN C 

Schedule of Changes ill General Fixed Assets 
Year Ended June 30, 1999 

nvestlrLellls ill general fixed assets 

Tille Ill B 

Title 111 C- 1/C'-2 

Tille 111 D 

Title 111 F 

()m budsn/an 

Senior Center 

PCO A 

l.oeal and other 

Tolal investm ents ill genera 

fixed assets 

Balance 

June 30, 

1998 

$ 39,918 
71,218 

Deletions 

$ 9,098 $ 7,269 

Balance 

June 30, 

1999 

$ 41,747 
71,218 

3,465 

1,814 

3 

3,826 

11 II 

8,133 1,586 6,547 

608 608 

81,939 5,252 500 86,691 



ST. M A RY COUN CIL ON AGIN G, IN C 

Schedule of D isbursem enls lo Board M em bers 
Year Ended June 30, 1999 

The Board of Direclors is a vohmlary board; lherefore, no com pensation has been paid 1o any m em ber 
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98-1 Finding 

Slalus: 

98-2 Finding 

Slalus: 

98-3 Finding 

Slalas: 

ST. M ARY COUNCIL ON AGING, 1NC 

Summ ary Schedule of Prior Year Findings 
Year Ended June 30.1999 

h~ad_~gaale S~ re~ ation of Accounting4 Func_li91!~ 

This finding has been resolved 

Concenlralion of Credit Risk 

This finding has been resolved 

Violalion ofLA R.S. 39:1225 

This finding applied to the year ended June 30, 1998 and has been resolved 



SI'. M ARY COUNCIL ON AGING. INC 

Schedule of Findings and Questioned Cosls 
Year Ended June 30, 1999 

Par! 1 : Stmlm ary of Auditor's Results 

NANCIAL STATEM ENTS 

Auditor's Report -. Financial Slatements 

A qualified opinion has been issued on St. M ary Council on Aging, lnc.'s financia 
slalem enls as of and for lhe year ended June 30, 1999. 

~ orl~tble Condition - Financial Reporti~  

There were no reportable conditions noted during the audil 

M aterial N oncom oliance - Financial Reoorlin~ 

There w ere no m alerial instances of noncom pliance noted during lhe audit 

I?EI)ERAL AW ARDS 

Tiffs section is not applicable for the fiscal year ended June 30, 1999 

Parl 2: Findings Relating to an A udit in Accordance w ith Governm ental Auditing Standards 

There were no findings noted during the audit 

Part 3: Findings and Questioned Costs Relating to Federal Programs 

At June 30, 1999, the St. M ary Council on Aging, Inc. did not m eet the requirements to have a single 
audit in accordance wilh OM B Circular A- 133, therefore this section is not applicable. 
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ST. M A RY COUN CIL ON AGIN G, INC 

M anagemenl's Corrective Aclion Plan For Current Year Findings 
Year Ended June 30, 1999 

There were no findings reported for the year ended June 30, 1999 


