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To the Board of Directors 
Northeast Louisiana Arts Council 
W est M onroe, Louisiana 

NDEPENDENT AUDITOR'S REPORT 

MEMBER 
AMERICAN INSIITUI E OF 

CERTIFIED PUBLIC ACCOUNTAN] S 
SOCIETY OF LOUISIANA 

CER'I IFBiD PUBLIC ACCOUN'I ANTS 

W e have audited the accompanying statements of financial position of Northeast Louisiana Arts Council (a nonprofit 
organization) as of June 30, 1999 and 1998, and the related statements of activities and cash flows for the years then 
ended. These financial statements are the responsibility of the Council's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standard and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statement s are free of m aterial m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates m ade by m anagem ent, as well as evaluating the overall financial statement 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, rite financial position 
of Northeast Louisiana Arts Council as of June 30, 1999 and 1998, and the changes in its net assets and its cash 
flows for the years then ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued our report dated October 29, 1999, on our 
consideration of N ortheast Louisiana Arts Council's int ernal control over financial reporting and our tests of its 
compliance vith certain provisions of laws, regulations, contracts, and grants. 

M arcus, Robinson and 1 lassell 
M onroe, Louisiana 
October 29, 1999 



 



 



EXPENSI~ZS(Note 6) 
M eeting Expense 
Arts Award Gala 

NORTHEAST LOUISIANA ARTS COUNCIL 
STATEM ENTS OF ACTIVITIES-CONTINUED 

FOR THE YEARS ENDED JUN E 30. 1999 AN D 1998 

Arts in Education Expense 
Board M eeting Expense 
Brown Bag Concerts 
Computer Expense 
D epreciation 
D iscretionary Fund Expense 
DAFP - Parish Grants 
Dues and Subscriptions 
Education Consultant 
Equipment Rent 
Fundraiser Expense 
Insurance 
M em bership Drive 
M iscellaneous Expense 
Newsletter Expense 
O ffice Rent 
Office Supplies & Expense 
Payroll Tax Expense 
Postage Expense 
Printing 
Professional Fees 
Regrants 
Salaries 
Telephone 
Travel (Staff & Artistic) 

CHANGE IN N ET ASSETS 

N ET ASSETS, Beginning of Year 

N ET ASSETS, End of Year 

See N otes to Financial Statem ents 

4 

89O 
5,120 
27,403 
3,056 
945 

1,675 
4,160 
3,810 

143,875 
4,500 
5,515 
250 

6,563 
547 
148 
0 

4,700 
20,000 
5,570 
5,403 
1,523 
4,450 
4,006 
22,810 
61,850 
6,908 
10,017 
355,694 

8,367 

69,511 

_  77,878 

1998 

880 
0 

29,918 
600 

1,224 
1,280 
2,620 
3,276 

143,874 
2,673 

0 
486 

13,038 
629 

1,070 
369 

4,100 
15,000 
5,067 
5,241 
1,450 
4,000 
4,261 
11,400 
69,057 
4,248 
9,35] 

1,769 



 



NORTItEAST LOUISIANA ARTS COUNC 
NOTES TO FIN ANCIAL STATEM ENTS 

FOR TIlE YEARS EN DED JUNE 30. 1999 AND 1998 

F 

Nature of Operations 
The Northeast Louisiana Arts Council (the Council) is a nonprofit corporation based in W est Monroe, 
Louisiana. The Council serves the citizens of Northeast Louisiana by providing funding and services to support 
and foster an environment in which the arts can thrive, qTae Council's support comes primarily from 
mem berships, donor's contributions, and various government and arts agency grants. 

Basis of Accounting 
The accompanying financial statements have been prepared on the accrual basis of accounting in accordance 
with generally accepted accounting principles. 

Financial Statement Presentation 

Contributions 
The Council has also adopted SFAS No. 116, "Accounting for Contributions Received and Contributions 
M ade." Contributions received arc recorded as unrestricted, temporarily restricted, or permanently restricted 
support depending on the existence or nature of any donor restrictions. 

Public Sunnort and Revenue 
Contributions are recorded when received and are generally available for unrestricted use unless specifically 
restricted by the donor. 

Grants and other contributions are recorded when received and are generally available for unrestricted use 
unless specifically restricted by the donor. 

Contributions of donated noneash assets are recorded at their fair values in the period received. Contributions of 
donated services that create or enhance nonfinancial assets or that require specialized skills are provided by 
individuals possessing those skills, and would typically need to be purchased if not provided by donation, are 
recorded at their fair values in the period received. 

Estimates 
The preparation of financial statements in conform ity w ith generally accepted accounting principles requires 
management to m ake estim ates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

Cash and Cash Euuivalents 
Cash in checking, savings, and certificates of deposit is considered cash and cash equivalents for the purposes of 
the statem ent of cash flows. 
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REPORT ON COM PLIAN CE AN D ON INTERN Al. CON TROL OVER FINAN CIAL 
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITH GOV ERN M ENT AUDITING STAN DARD S 

To the Board of Directors 
N ortheast Louisiana Arts Counc 
W est M onroe, Louisiana 

W e have audited the financial statements of Northeast Louisiana Arts Council (a nonprofit organization) as of and 
for the years ended June 30, 1999 and 1998, and have issued our report dated October 29, 1999. W e conducted our 
audit in acco rdance with generally accepted auditing standards and tile standards applicable to financial audits in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether Northeast Louisiana Arts Council's financial statem ents are 
free of m aterial m isstatement, we perform ed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, noncompliance with which could have a direct and m aterial effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 

objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance that are required to be reported under Government Auditing Standards. 

nternal Control Over Financial Renortin~, 
In planning and perform ing our audit, we considered Northeast Louisiana Arts Council's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statements and not to provide assurance on the internal control over financial reporting. Our consideration 
of the internal control over financial reporting would not necessarily disclose all matters in the internal control over 
financial reporting that might be material weaknesses. A material weakness is a condition in which the design or 
operation of one or m ore of the intern al control components does not reduce to a relatively low level the risk that 
m isstatements in amounts that would be m aterial in relation to the financial statem ents being audited may occur and 
not be detected within a timely period by employees in the normal course of performing their assigned functions. 
W e noted no matters involving the intern al control over financial reporting and its operation that we consider to be 
m aterial weaknesses. 

This report is intended for the information of the Board of Directors, management, federal awarding agencies and 
the l~gislative Auditor of Louisiana. However, this report is a matter of public record and its distribution is not 
lim ited. 

M arcus, Robinson and Hassell 
M onroe, Louisiana 
October 29, 1999 
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