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N D EPEN D EN T A U D ITO R S' R EPO R T 

To the Board of D irectors of 
N ew O rleans M ultieultural 
Tourism  N etw ork, Inc. 

W e have audited the financial statem ents listed in the Table of Contents of N ew O rleans 

M ultieultural Tourism Network, Inc. (NOM TN) as of December 31, 1998, and for the 
two years then ended. These financial statem ents are the responsibility of the N O M TN 's 
m anagem ent. O ur responsibility is to express an opinion on these financial statem ents based 
on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
G overnm ent A uditing Standards, issued by the Comptroller General of the United States. 
Those standards require that w e plan and perform the audit to obtain reasonable assurance 
about w hether the financial statem ents are free of m aterial m isstatem ent. A n audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial 
statem ents. A n audit also includes assessing the accounting principles used and significant 
estim at es m ade by m anagem ent, as w ell as evaluat ing the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statem ents referred to in the first paragraph presents fairly
, in 

all m aterial respects, the financial position of the N ew O rleans M nltienltural Tourism 
N etw ork, Inc. as of I)ecem ber 31, 1998 and the changes in its net assets and its cash flows 
for the two years then ended in conformity with generally accepted accounting principles. 

650 S. PIERC E ST./SUITE 203, NEW  O RLEANS
, LA 70119 (504) 482-8733 FAX (504) 486-8296 



IN D EPEND ENT A UD ITO R S' R EPO RT 

(CONTINUED) 

To the Board of D irectors of 
N ew  O rleans M ultieultural 
Tourism  N etw ork, Inc. 
Page 2 

In accordance w ith G overnm ent A uditing Standards w e have also issued a report dated 
M ay 7, 1999, on our consideration of N O M TN 's internal control over financial reporting and 
our tests of its com pliance w ith certain provisions of law s, regulations, contracts and grants. 

O ur audit w as m ade for the purpose of forming an opinion on the financial statem ents taken 
as a w hole. The accom panying Schedule of Functional Expenses is presented for purposes 

of additional analysis and is not a required part of the financial statem ents of New O rleans 

M ulticultural Tourism Network, Inc. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statem ents and, in our opinion, is fairly 
stated, in all m aterial respects, in relation to the basic financial statem ents taken as a w hole. 

BR U N O  &  TER V A LO N 
C ER TIFIED PUBLIC A C C O U N TA N TS 

M ay 7, 1999 

B I~U i~IO CERTIFIED PUBLIC ACCOUNTANTS 

&  Tervalon 



NEW  O RLEAN S M ULT1CULTUR AL TOURISM  N ETW O RK , IN C. 
STA TEM EN T OF FIN AN CIAL PO SITION  

D ECEM BER 31, 1998 

A SSETS 

Cash and cash equivalents 
Certificate of deposit 
A ccounts receivable 
O ffi ce furniture and equipm ent, net of accum ulated 

depreciation of $49,578 (NOTE 4) 

LIA B ILITIES A N D  N ET A SSETS 

A ccounts payable 
A ccrued expenses 

D eferred revenue 

Note payable - short-term (NOTE 8) 

Total liabilities 

U nrestricted net assets 

Total liabilities and net assets 

$39,253 
21,637 
2,000 

9,128 

$72,01
_ _ _

88 

$ 9,150 
1,320 
3,658 

23,322 

37,450 

34,568 

$72,018 

The accom panying notes are an integral part of this statem ent 



N EW  O R LEA NS M ULTICULTUR AL TOURISM  N ETW O RK , IN C. 

STA TEM ENT OF A CTIVITIES 
FOR THE TW O YEARS ENDED DECEM B ER 31, 1998 

Support and Revenue: 

Grant - NOTM C (NOTE 6) 
G rant- State 
M em bership dues 
Soul of N ew Orleans 
Special events 

1998 1997 Total 

$376,250 
41,342 

36,670 
43,545 
62,458 

$351,250 
-0- 

14,705 

38,284 
13,743 

$727,500 
41,342 

51,375 
81,829 

.76,201 

Total support and revenue 5._660,265 417,98~  978,247 

Expenses: 
A dm inistrative 

Personnel 
Operating 

45,426 
103,613 

37,239 
111,281 

82,665 
214,894 

Total adm inistrative expenses 149,039 148,520 297,559 

C onvention sales and m arketing 

expenses 
Special events expenses 

Total expenses 

Changes in net assets 

N et assets, beginning of period 

N et assets, end of period 

255,190 
1_ _03,426 

236,940 
99,907 

5_ _
07,655 485,367 

$__52,610 $(67,385) 

The accom panying notes are an integral part of this statem ent 
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492,130 
203,333 

993,022 

(14,775) 

49,343 

$ 34,568 



N EW  O RLEAN S M ULTICULTURAL TO URISM  N ETW O RK , IN C 
STA TEM EN T OF CA SH FLOW S 

FOR TH E TW O YEAR S END ED DECEM BER 31, 1998 

Cash flow s from  operating activities: 
Changes in net assets 

Adjustments to reconcile changes in net assets 
to net cash provided by operating activities: 

D epreciation 
D ecrease in accounts receivable 
D ecrease in accounts payable and 
accrued expenses 

Increase in deferred revenue 

Total adjustments to net income 

N et cash used in operating activities 

Cash flow s from  financing activities 

Proceeds from note payable 
Repaym ent of note payable 

N et cash provided by financing activities 

Cash flow s from  investing activities 
Purchase of certificate of deposit 

N et cash used in investing activities 

N et decrease in cash and cash equivalents 

Cash and cash equivalents - beginning of period 

Cash and cash equivalents - end of period 

Interest paid in cash 

$ 4,200 
293 

(18,561) 
3,658 

26,609 

(3,287) 

The accom panying notes are an integral part of this statem ent. 

$(14,775) 

(10,410) 

(25,185) 

23,322 

.(1,935) 

(1 935) 

(3,798) 

43,051 

$ 39,253 

$ 4,264 



N EW  O R LEAN S M ULTICULTURA L TO U R ISM  N ETW O RK
, IN C . 

N OTES TO TH E FINAN CIA L STATEM EN TS 

N O TE 1 - Sum 

(A) Organization 

t A ccounting, Policies 

New Orleans M ulticultural Tourism Network, Inc. (NOM TN) is a 
Louisiana nonprofit corporation chartered on M arch 5

, 1990. Its 
purpose is to attract tourist and convention business from dom estic and 
foreign m arkets, inclusive of developing m inority m arkets

, affected by 
tbe tourist industry, to the greater N ew Orleans m etropolitan area

, 

N O M TN is exem pt from  Federal incom e tax as an organization 

described in Section 501(c)(6) of the Internal Revenue Code. 

(B) Basis of Presentation 

The accom panying financial statem ents have been prepared on the 
accrual basis of accounting in accordance w ith generally accepted 
accounting principles. N et assets and revenues, expenses

, gains, and 
losses are classified based on the existence or absence of donor- 
imposed restrictions. A ccordingly

, net assets of NO M TN and changes 
therein are classified as unrestricted net assets that are not subject to 
donor-im posed stipulations. 

(C) Supportand Revenue 

Contributions received are recorded as unrestricted
, tem porarily 

restricted, or perm anently restricted support
, depending on the existence 

and/or nature of any donor restrictions. Grants are recorded on the 
basis of perform ance under the grant contract. 

Unconditional prom ises to give due in the next year are recorded at 
their net realizable value. A t D ecem ber 31, 1998, there w ere no 
unconditional prom ises to give. 



N EW  O R LEA N S M U LTIC U LTUR AL TO U R ISM  N ETW O R K , IN C . 
N OTES TO TH E FIN A N CIA L STA TEM EN TS, CON TIN U ED 

N OTE 1 - Sum m ary of Significant A ccountin~ Policies. Continued 

(D) 

(E) 

re and Eouir~m ent 

O ffi ce furniture and equipm ent is recorded at cost. Depreciation is 
computed on a straight-line basis over the estim ated useful life of five 

(5) years. 

Statem ent of Cash Flow s 

For the purpose of the Statem ent of Cash Flow s, N O M TN considers all 
highly liquid instrum ents purchased w ith m aturities of three m onths or 
less to be cash equivalents. 

(F) Estimates 

The preparation of financial statem ents in conform ity w ith generally 

accepted accounting principles requires m anagem ent to m ake estim ates 
and assum ptions that affect certain reported am ounts and disclosures. 
A ccordingly, actual results could differ from  those estim ates. 

N OTE 2 - Functional A llocation of Expense 

The costs of providing the various program s and supporting services have been 
sum m arized on a functional basis in the statem ent of activities. A ccordingly, 
certain costs have been allocated am ong the program s and supporting services 
benefitted. 



N EW  O R LEAN S M ULTIC ULTURA L TO UR ISM  N ETW O R K , IN C . 
N O TES TO THE FIN AN CIAL STA TEM EN TS, CON TINU ED 

N OTE 3 - D onated Services 

N O TE 4 - 

The value of donated services is not reflected in the accompanying financial 

statements since there is no objective basis available by which to measure the 
value of such services. H ow ever, a num ber of volunteers have donated 
significant am ounts of their tim e in activities and events sponsored by 
N O M TN . 

O ffi ce furniture and equipm ent, at cost, and accum ulated depreciation at 
D ecem ber 31, 1998 are sum m arized as follow s: 

O ffi ce furniture and equipm ent 

Less accum ulated 
depreciation 

D epreciation charged to expense was $4,200 

N OTE 5 - R elated Party Transactions 

$ 58,706 

(49,578) 

$ 9,128 

For the tw o years ended D ecem ber 31, 1998, N O M TN received goods and 

services from board m embers in the amount of $6,355. The types of such 
transactions included the costs of travel and m eetings. 



N EW  O R LEAN S M ULTICULTURA L TO URISM  N ETW O RK , INC. 
N O TES TO THE FIN AN CIA L STA TEM EN TS, CON TIN UED 

N OTE 6 - Econom ic D ependency__ 

U nder present funding arrangem ents w ith N ew Orleans Tourism M arketing 

Corporation (NOTM C), a significant part of the organization's support is 
currently derived from  that one contributor. Sudden loss of that contributor 
could have a possible adverse effect on the organization, since N OTM C 
accounted for approxim ately 74 %  of the total support and revenue for the two 
years ended D ecem ber 31, 1998. N OTM C currently has a verbal com m itm ent 
through 1999 with the organization to continue such support. N OTM C has not 
notified N O M TN of any change in plans to continue their support. 

N OTE 7 - Fair V alues of Financial Instrum ents 

The estim ated fair value of financial instrum ents have been determ ined by 
utilizing available m arket inform ation and appropriate valuation 
m ethodologies. N O M TN considers the carrying am ounts of cash, certificate 
of deposit, and short-term  unconditional prom ise to give to approxim ate fair 

value. 

N O TE 8 - N ote Payable 

In 1998, NOM TN borrowed $30,000 from a bank. The loan balance of 
$23,322 at December 31, 1998, has been subsequently paid. 

N OTE 9 - Operating Lease 

N O M TN leases office equipm ent under operating leases expiring in 2001 



N EW  O RLEAN S M ULTICULTURAL TO URISM  NETW O R K , INC. 
N O TES TO THE FIN AN CIAL STA TEM EN TS, CON TINU ED 

N OTE 9 - Operating Lease, Continued 

M inim um  future rental paym ents under non-cancelable operating leases having 

remaining terms in excess of one (1) year as of December 31, 1998, for each 
of the next three (3) years and in the aggregate are: 

Year Ended D ecem ber 31, 

1999 

2000 
2001 

Total m inim um  future 
rental paym ents 

10 

Am ount 

$ 5,398 
5,398 
4,499 

$15,295 



N EW  O R LEAN S M U LTIC U LTU R A L TO UR ISM  N ETW O R K , IN C. 
SCttED ULE OF FUN CTION A L EX PEN SES 

FOR TIlE TW O YEA RS EN DED DECEM BER 31, 1998 

A D M IN ISTRA TIV E: 
Personnel: 

Salaries 
Payroll taxes 
Fringe benefits 

1998 1997 Total 

$ 37,233 
3,341 
4,852 

$ 29,126 
3,310 

4,803 

$ 66,359 
6,651 
9,655 

Total personnel 45,426 37,239 82,665 

Operating expenses: 
Professional services 
Rent 
Equipm ent 
Travel 
D epreciation 
D ues and subscription 
M iscellaneous 
O ffi ce supplies 
M aintenance 

Postage 
Printing 
Telephone 
Bond fees 
M eetings 
D elivery 
Interest 
Prom otions 
Soul of N ew Orleans 
Special events 

13,194 
3,567 
5,282 
829 

2,100 
2,024 
5,992 
6,029 
1,205 

10,530 
13,768 
13,441 
1,171 
4,843 
2,475 
3,566 
2,655 
10,642 

30O 

18,381 
4,188 
5,915 
1,017 
2,100 
2,393 
9,329 
7,563 
1,689 

13,946 
16,251 
15,124 
1,176 
8,409 
3,102 
698 
-0- 

-0- 

31,575 
7,755 
11,197 
1,846 
4,200 
4,417 
15,321 
13,592 
2,894 

24,476 
30,019 
28,565 
2,347 
13,252 
5,577 
4,264 
2,655 
10,642 

3OO 

Total operating expenses 103,613 111,281 "214,894 

Totaladm inistrative 
expenses 149,039 148,520 297,559 

See A ccompanying Independent A uditors' Report 



N EW  O R LEA N S M U LTIC U LTU R A L TO U R ISM  N ETW O R K , IN C . 
SCH EDULE OF FUN CTIONA L EX PEN SES, CON TINU ED 
FO R TH E TW O YEA RS EN D ED D ECEM BER 31, 1998 

Convention Sales & M arketing 
Expenses: 

Soul of New Orleans 
A dvertising 
Dues and subscriptions 
Salaries 
Fringe benefit plan 
Travel 
Prom otions 
Payroll taxes 
Collaterals 
M iscellaneous 
Printing 
M eetings 

1998 J 997 Total 

$ 46,020 
51,462 
2,542 
94,512 
11,827 
18,093 
2,771 
8,187 
5,430 

-0- 
2,315 
12~031 

$ 43,158 
43,145 
5,572 
91,917 
10,005 
18,790 
10,878 
7,911 
5,564 

-0- 
- 0- 
-0- 

$ 89,178 
94,607 
8,114 

186,429 
21,832 
36,883 
13,649 
16,098 
10,994 

-0- 
2,315 
12,031 

Total convention sales 
and m arketing expenses 255,190 236,940 429,130 

Special Events Expenses 
Prom otions 
Special events 
N ew sletter 
Salaries 
C onsultant 
Payroll taxes 
Tourism sum m it 

Total special events 

expeuses 

Total expenses 

- 0- 
- 0- 
-0~ 
-0- 
-0- 
-0- 

103,426 

103,426 

$507,655 

3,282 
8,228 

695 
-0- 
- 0- 
-0- 

87,702 

99,907 

$485,367 

See A ccompanying Independent Auditors' Report 

3,282 
8,228 
695 
-0- 
-0- 
-0- 

191,128 

203,333 

$993,022 



~ J~LII'~  dE RJIF ff D PUB[rC ACCOUNI AN~S 

IN D EPEN DEN T A U D ITO R S' REPO RT ON  CO M PLIAN CE 

AN D ON IN TERN AL CON TROL OVER FIN AN CIA L 
REPORTIN G BA SED ON  A N A U D IT O F FIN AN CIA L 
STA TEM EN TS PERFORM ED IN A CCO RD A N CE W ITH 

G OV ERN M EN T A U D ITIN G STA N DA RD S 

To the Board of Directors of 
N ew O rleans M ulticultural Tourism  N etw ork, Inc 

W e have audited financial statem ents of N ew O rleans M ullicultural Tourism N etw ork, 

Inc. (NOM TN) as of and for the two years ended December 31, 1998 and have issued our 
report thereon dated M ay 7, 1999. W e conducted our audit in accordance w ith gencrally 
accepted auditing standards and the standards applicable to financial audits contained in 
Governm ent A uditing Standards, issued by the Com ptroller G eneral of the U nited States 

C om pliance 

A s part of obtaining reasonable assurance about whether N O M TN 's financial statem ents are 
free of m aterial m isstatem ent, w e performed tests & its compliance w ith certain provisions 
of laws, and regulations, noncompliance with which could have a direct and m aterial effect 
on the determ ination of financial statem ent mnounts. How ever, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, we do 
not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under G overnm ent A uditing Standards 

650 S. PIERCE ST./SUITE 203, NEW ORLEANS, LA 70119 (504) 482-8733 FAX (504) 486-8296 



IND EPEND EN T A U D ITOR S' REPORT ON  COM PLIAN CE 
AND  ON  IN TERN A L CON TROL OVER FIN AN CIA L 
RE PO RTIN G BA SED ON  AN A UD IT OF FINAN CIAL 
STA TEM EN TS PERFORM ED 1N  A CCORD AN CE W ITH 

G O VERNM EN T A UD ITIN G STAND A RD S 

(CONTINUED) 

Internal Control O ver Financial R eDortin~ 

In planning and perform ing our audits, w e considered N O M TN 's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control over financial reporting. O ur consideration of the intern al control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition 

in w hich the design or operation of one or m ore of the internal control components does not 
reduce to a relatively low level the risk that m isstatem ents in am ounts that w ould be m aterial 
in relation to the financial statem ents being audited m ay occur and not be detected w ithin a 

tim ely period by em ployees in the norm al course of perform ing their assigned functions. W e 
noted no m atters involving the internal control over financial reporting and its operation that 
w e considered to be m aterial w eaknesses. 

This report is intended solely for the use of m anagem ent, grantor agencies and the Louisiana 
Legislative A uditor and is not intended to be and should not be used by anyone other than 
these specified parties. 

BR U N O  &  TER V A LO N 
C ER TIFIED PUB LIC A C C O U N TA N TS 

M ay 7, 1999 

B ru n o CER11FIED PUBLIC ACCOUNIANTS 



N EW  O R LEA N S M U LTIC ULTU RA L TO UR ISM  N ETW O R K , IN C. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR TH E TW O YEAR S EN D ED D ECEM B ER 31, 1998 

W e have audited the financial statem ents of New O rleans M ulticultural Tourism 
N etw ork, Inc. as of and for the tw o years ended D ecem ber 31, 1998, and have issued our 
report thereon dated M ay 7, 1999. W e conducted our audit in accordance with generally 
accepted auditing standards and the standards applicable to financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller General of the United States. 
O ur audit of the financial statem ents as of D ecem ber 31, 1998 resulted in an unqualified 
opinion. 

Sum m ary of A uditors' R esults 

A . Reportable conditions in internal control over financial reporting w ere disclosed 
by the audit of the financial statem ents: N  o_o M aterial w eaknesses: N o~  

B . N oncom pliance w hich is m aterial to the financial statem ents: N o~  

C. Reportable conditions in internal control over major programs: N/A M aterial 
w eaknesses: N /A . 

D. The type of report issued on compliance for major programs: N/A. 

E. Any audit findings which are required to be reported under section 510(a) of 
O M B CircularA -133: N /A . 

F. M ajor programs: N/A 

G . D ollar threshold used to distinguish between Type A and Type B program s 
N /A . 

H . A uditee qualified as a low -risk auditee under section 530 of OM B Circular A - 
133: N /A . 

I. A m anagem ent letter w as issued: Yes 

15 



N EW  O R L E A N S M U LT IC U LT U R A L T O U R ISM  N ET W O R K , IN C . 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED 
FOR TH E TW O Y EA RS EN D ED D ECEM BER 31, 1998 

F inancial Statem ent F indinvs 

N o m atters w ere reported. 

Federal A ward Findings and O uestioned Costs 

N ot applicable 

16 



N EW  O R LEA N S M U LTIC ULTUR A L TO UR ISM  N ETW O R K , IN C 
SCHE DU LE OF PRIOR YEA R FIND IN G S 

FOR THE TW O YEARS ENDED DECEM BER 31, 1998 

Section I - Internal Control and Compliance M aterial to the Financial Statem ents 

N o findings w ere reported. 

Section I1 - Internal Control and Compliance M aterial to Federal A wards 

N ot applicable. 

Section III- M anagem ent Letter 

96-1 O utstanding C hecks 

W e recom m ended that N O M TN im plem ent procedures that w ould require N O M TN 

to investigate checks remaining outstanding over three (3) months to improve internal 
controls over cash disbursem ents. 

Current Status 

R esolved 

96-2 Sunnortin~, D ocum entation 

W e recom m ended that N O M TN review its procedures over cash disbursem ents and 
record retention and take im m ediate steps to ensure that cash disbursem ents are 
properly supported by docum entation. 

Current Status 

U nresolved. 

17 



N EW  O R L EA N S M U LT IC U LT U R A L T O U R ISM  N E T W O R K , IN C . 
SCHE D U LE OF PRIOR YEA R FIN D IN G S, CON TIN U ED 
FO R TH E TW O YEA R S END ED D ECEM BER 31, 1998 

Section 1II- M anagem ent L etter, CON TIN UED  

96-3 Invoice A pproval 

W e recom m ended that N O M TN review its current procedures relating to cash 
disbursem ents to ensure that all cash disbursem ents are docum ented w ith invoice 
approval. 

Current Status 

Resolved 

96-4 C redit C ard C har~es 

W e recom m ended that N O M TN review  its current procedures w ith aim s to ensuring 
that all credit card charges are supported by original source docum entation. 

Current Status 

Resolved 



SU PPLEM EN TA R Y IN FO R M A TIO N  



~ 0 <:Fra~rl~c) FUB~IC ,~,ccou~,qi@rS 

N D EPEN D EN T A U D ITO R S' C O M M EN TS TO M A N A G EM EN T 

To tile Board ofl)irectors of the 
N ew O rlEans M ulticultural Tourism 
N elw ork, Inc. 

N ew O rleans, l~ouisiana 

W c have audiled the financial statem ents of N ew O rleans M ulticultural Tourism 

Nelwork, Inc. (NOM TN) for lhe two years ended 1)ecember 31, 1998 and have issued our 
report thereon dated M ay 7, 1999. 

In planning and perform ing our audit of the financial statem ents of N O M TN for the tw o 
years ended I)eccm bcr 31, 1998, w e considered N O M TN 's internal control in order to 
determ ine our auditing procedures for the purpose of expressing an opinion on tlle financial 
slaleJl~eJlls aJ~d nol Io provide assurance on internal control. 

1 lowever, during our audit we becam e aw are of several m atters that are opporhm ilies for 
strengthening internal controls and opcraling efficiency. Thc currenl status of the prior year 
com m cnls and recom m endations, w hich have bccn discussed w ith the appropriate m em bers 
of m anagem ent, are described in the accolnpanying status of prior years conllllents section 
to this report. This letter does not affect our report dated M ay 7

, 1999 on the financial 
statem ents of N O M TN . 

W e w ill review the slall/s oflhese com m ents during our next audit engagem ent
. W c have 

already discussed lhese com m ents and suggcstions w ith various NO M TN personnel
, and w c 

will be pleased to discuss them in further detail at your convenience
, |o perform  any 

additional study of thesc m atters, or to assist you in im plem enting thc recom mendations
. 
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98-1 

N EW  O R LEA N S M U LTICU LTURA L TO U RISM  N ETW O R K , IN C . 
CURREN T YEAR  COM M EN TS 

al Event R evenu 

W e noted during our audit that docum entation to support the Summ it registration fees 
w ere not available. H ow ever, w e w ere able to substantiate the revenues through 
alternative procedures. 

W e recom m end that N O M TN im plem ent procedures to ensure that Sum m it 
registration fees are adequately supported. 

M anaffem ent's R esnonse 

The m anagem ent of N O M TN has currently implem ented procedures that w ill 
support all Sum m it revenues received. A lso, a subsidiary ledger w ill be established 
to account for Sum m it receipts in detail and the m onthly subsidiary  totals w ill be 
reconciled to the general ledger on a m onthly basis. 

98-2 Sunnortine D ocum entation 

W e noted during our audit that several cash disbursem ents w ere not supported w ith 
docum entation because vendors' invoices could not be located. 

W e recom m end that all disbursem ents be supported w ith source docum entation, 
A lso, w e recom m end that N O M TN review its policies and procedures for record 
filing, storage and retention. 

M anaffem ent's C om m ents 

Currently, m anagem ent has review ed its cash disbursem ents and record retention 
procedures and im plem ented changes to ensure that cash disbursem ents are 
adequately supported and records are filed and stored for easy retrieval. 



N EW  O RLEA N S M U LTICU LTURA L TO UR ISM  N ETW O R K , IN C 
STA TU S OF PRIOR YEA R COM M EN TS 

96-1 O U TSTA N D IN G C H EC K S 

W e recom m ended that N O M TN im plem ent procedures that w ould require N O M TN 

to investigate checks remaining outstanding over three (3) months to improve internal 
controls over cash disbursem ents. 

Current Status 

Resolved 

96-2 SU PPO R TIN G D O CU M ENTATIO N 

W e recom m ended that N O M TN review its procedures over cash disbursem ents and 
record retention and take im m ediate steps to ensure that cash disbursem ents are 
properly supported by docum entation. 

Current Status 

U nresolved. See current year com m ent N o.98-2 

96-3 IN V O IC E A PPR O V A L 

W e recom m ended that N O M TN review its current procedures relating to cash 
disbursem ents to ensure that all cash disbursem ents are docum ented w ith invoice 
approval. 

Current Status 

R esolved 



N EW  O R LEA N S M U LTICU LTU R AL T O U R ISM  N ETW O R K , IN C . 
STA TU S O F PRIO R Y EA R CO M M EN TS, CO N TIN U ED 

96-4 C R ED IT C A R D C H AR G ES 

W e recom m ended that N O M TN review its current procedures w ith aim s of ensuring 
that all credit card charges are supported by original source docum entation. 

Current Status 

Resolved 

This report is intended solely for the use of m anagem ent and the State of Louisiana, 
Legislative A uditor and is not intended to be and should not be used by anyone other than 
these specified parties. 

BR UN O  &  TER VA LO N 
C ER TIFIED PU BLIC A C C O U N TA N TS 

M ay 7, 1999 
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