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W e have audited the accompanying general purpose financial statements of the Parks and Recreation 
Com m ission of Carencro, Inc., a com ponent unit of the City of Carencro, Louisiana, as of and for the year 
ended N ovem ber 30, 1998, as listed in the table of contents. These general purpose financial statem ents are 
the rcsponsiibility of the m embers of the Parks and Recreation Comm ission of Carencro, Inc. Our 
responsibility is to express an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Government 
Auditing Stal~tards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the general purpose financial 
statem ents arc free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statem ents. An audit also includes 
assessing the accounting principles used and significant estimates m ade by m anagem ent, as well as evaluating 
the overall general purpose financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all material 
respects, the: financial position of the Parks and Recreation Commission of Carencro, Inc., as of November 
30, 1998, and the results of its operations and cash flows of its proprietary fired type for the year then ended 
in conform ity w ith generally accepted accounting principles. 

In accordance w ith G overnm ent Auditing Standards, we have also issued a report dated M arch lO, 
1999 on our consideration of the Parks and Recreation Com m ission of Carencro, lnc.'s com pliance w ith laws 
and regulations and on its internal control over financial reporting. 

MEMBEROF 
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Lafayette, Louisiana 
M arch 10, 1999 
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G ENERAL PURPO SE FINANCIAL STATEM ENTS 



ASSI,TI'S 

PARKS AND RECREATION COM M ISSION OF CARENCRO, INC. 

Carencro, Loulslana 

Cash 
Interest-bearing deposits 

Receivables: 

Due from primary 

government 
Accrued interest 

Other receivables 

Prepaid items 
hw cntory 

Unamortized bond issue costs 

Property, plant and 

equipment 
Accumulated depreciation 

Total assets 

LIAt?,II.ITII~S AND EQUITY 

Aabilities: 

Accounts payable 
Notes payable .. current 

Accrued liabilities 
Due to primary government 

Unearned revenues 
Notes payable - long-term 

Total liabilities 

Equity: 

Contributed capital - 
Primary govern ment 

Retained earnings - 

Unreserved, undesignated 
l.'und balance - 
Designated for recreation 

Total equity 

Total liabilities and equity 

Combined Balance Sheet - All Fund Types 

November 30. 1998 

The accompanying notcs are an integral part of this statemen 

Government 

Fund Type 
General 

Proprietary 

Fund Type 

Park Operating 

$ $ 26,97 
128,431 

$128,484 

$ 975 

25.845 

26.820 

01,664 

01.664 

$128,484 

2,080 

15,346 

25.800 

067,975 

(72,589) 

$1,065,583 

$ 1,876 
1,692 

3,954 

3.475 

0,997 

885,204 

169.382 

054.586 

$1,065,583 

Totals 

(Memorandum Only) 
998 1997 

$ 26,97 
128,43 

53 

2,080 

15,346 

25.800 

067,975 

(72,589) 

$1.194.067 

$ 2,851 
1,692 

3,954 

25,845 

3.475 

37.817 

885,204 

169,382 

101,664 

156,250 

$1.194,067 

$ 18,325 
88,050 

3,190 

35 

52 

7,038 

27,318 

029,310 

(46,167) 

$ 9,249 
1,976 

1,729 

29.035 

692 

43.68 

885,204 

142,505 

55,761 

083.470 

$1,127.15 



Revcnues~ 

M iscellaneous 

PA RK S AN D RECREATION CO M M ISSION O F CA REN CRO, IN C 

Carencro, Louisiana 

Statem ent of Revenues, Expenditures and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual - General Fund 
Year Ended November 30, 1998 

W ith Com parative Actual Am ounts for Year Ended N ovember 30, 1997 

Expenditures: 

Current - 

General govermnent: 

Legal and accounting 

Park insurance 

M iscellaneous 

Total general government 

Recreation: 

Salaries 

Sum m er recreation 

program expenditures 

Pelican Park repairs 

and nlaintenance 

Total recreation 

Capital outtay- 

Recreation equipm ent 

Total expenditures 

D eficiency of revenues over 

expenditures 

998 

Budget Actual 

Variance - 

Favorable 

(Unfavorable) 
1997 

A ctual 

$ 3,769 $ 3,727 $ (42) $ 3,422 

2,689 

6,127 

111 

8.927 

12,275 

1,143 

3,418 

3,440 

5,616 

154 

9.210 

11,889 

629 

12.518 

(751) 
511 

(43) 

(283) 

386 

514 

900 

1,975 

7,186 

148 

9,309 

14,195 

404 

3,910 

18,509 

5,979 3,833 2,146 6,810 

28,324 25,561 2,763 34,628 

(24,555) (21,834) 2,721 (31,206) 

(continued) 



PARK S AN D RECREATION CO M M ISSION OF CAREN CRO , IN C 

Carenero. Louisiana 

Statem ent of Revenues, Expenditures and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual - General Fund (Continued) 
Year Ended N ovem ber 30, 1998 

W ith Com parative Actual Am ounts for Year Ended Novem ber 30, 1997 

Other financing sources (uses): 
Transfer from prim ary 

governm ent 

Transfer to prim ary 

governnleut 
Transfer to Park Operating Fund 

Total other financing sources 

(uses) 

Excess uf revenues and 

other sources over 

expenditures and other 

uses 

Fund balance, beginning 

Fund balance, ending 

1998 

Budget Actual 

208,632 

(120,755) 
(49,962) 

192,631 

(78,843) 
(46,051) 

V ariance - 

Favorable 1997 

(Unfavorable) Actua 

(16,001) 

41,912 

3,911 

179,134 

(78,843) 
(36,997) 

37,915 67,737 29,822 63,294 

13,360 

55,761 

$ 69,121 

The accom panying notes are an integral part of this statem ent 

45,903 

55,761 

32,543 

$101,664 $32,543 

32,088 

23,673 

$55,761 



PA RKS AN D RECREATION COM M ISSION OF CA REN CRO, IN C 

Carenero, Louisiana 

Statem ent of Revenues, Expenditures and Changes in Retained Earnings - 

Proprietary Fund Type - Park Operating Fund 

Year Ended N ovember 30, 1998 

W ith Com parative Am ounts for Year Ended Novem ber 30, 1997 

Operating revenues: 

Charges for services - 

Concession and lounge sales 

Tournam eot fees 

League, entry and sponsorship fees 

G ate receipts 

M em bership dues 

l'ro-sbop sales 

Billboard sales 

M iscellaneous - 

Batting cage incom e 

Other 

Total operating revenues 

Costs of revenues: 

Purchases - 

Food 

Liquor 

Beer 

Pro-shop 

Total cost of revenues 

Gross profit 

1998 1997 

$245,659 

97,236 

102,544 

68,047 

45,120 

43,792 

2,600 

11,380 

606 

616,984 

74,193 

5,445 

54,769 

31,060 

165.467 

$204,472 
104,391 

55,578 

43,822 

47,721 

32,628 

1,250 

825 

490,687 

53,485 

2,850 

38,919 

18,175 

13,429 

377,258 

(continued) 



PARKS AN D RECREATION COM M ISSION OF CARENCRO, INC 
Carencro, Louisiana 

Statem ent of Revenues, Expenditures and Changes in Retained Earnings - 

Proprietary Fund Type - Park Operating Fund (Continued) 
Year Ended November 30, 1998 

W ith Comparative Amounts for Year Ended November 30, 1997 

Operating expenses: 
Salaries 
Payroll taxes 

Awards 
Billboard costs 
Depreciation expense 
Amortization expense 
l.egal and aecnunting 
M anagem ent tees 

Lounge entertainm ent 
Office and postage expenses 

Rentals 
Scorekeeper pay 
Service contracts 
Sponsorship fees 

Tournam ent fees 

Um pire fees 
Utilities and telephone 
USSSA fees 
Repairs, m aintenance and supplies 
M iscellaneous 

Total operaling expenses 

Operating income (loss) 

N onoperating expenses 
Interest expense 

Income (loss) before operating transfers 

Other financing source: 
Transfer from General Fund 

Net incom e 

Retained earnings, begirm ing 

Retained earnings, ending 

The accom panying notes are an integral part of this statement. 

8 

1998 

$154,096 
15,447 

38,775 
2,574 
26,422 

1,518 
4,685 
2,500 

564 
5,460 

1,000 

18,951 
5,902 
920 

82,895 
32,422 

31,994 
35,062 
8,749 

469.936 

$101,327 
10,052 
36,728 

913 
20,349 

1,518 
4,395 

510 
6,637 
128 

14,184 
4,945 
598 

6,035 
71,361 
35,180 
25,807 

24,596 
8,914 

374.177 

(18,419) 3,08 

755 752 

(19,174) 2,329 

46.051 3@997 

26.877 

142.505 

$169.382 

39,326 

103.179 

$142,505 



PARKS AND RECREATION COM M ISSION OF CARENCP, O, INC. 
Carencro. Louisiana 

Statement of Cash Flows 
Proprietary Fund Type - Park Operating Fuod 

Year Ended November 30, 1998 

W ith Comparative Amounts for Year Ended November 30, 1997 

Cash flows from operating activities 

Operating income (loss) 

Adjustments to reconcile net operating income (loss) 
to net cash provided by operating activities - 
Depreciation 

Amortization 

Changes in current assets and liabilities: 
Decrease in prepaid items 

(Increase) decrease in inventory 
Increase in other receivables 

Decrease in accounts payable 

Increase (decrease) in accrued liabilities 
Increase (decrease) in unearned revenues 
Total acliustments 

Net cash provided (used) by opcrating 
activitie, s 

Cash flows frc,m noncapital financing activities 

Cash received from General Fund 

Cash flows from (used by) capital and related 
financing activities: 

Proceeds from notes payable 

Interest paid on notes payable 
Principal paid on notes payable 
Acquisition of property, plant and equipment 

Net cash used by capital and related financing 

activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

(:ash and cash equivalents, end of period 

The accompanying notes are an integral part of this statement. 

9 

998 1997 

$ (18,419) $ 3,08 

26,422 

1,518 

(8,308) 
(2,080) 
(842) 
2,225 
3,495 

22,410 

3,99 

46,05 

(755) 
(1,976) 
(38,665) 

20,349 

1,518 

460 

3,952 

(21,648) 
(2,269) 
(I ,000) 
362 

(7,514) 

36,997 

2,497 

(752) 
(4,180) 
00,248) 

(41,396) (12,683) 

8,646 

18,325 

6,800 

1,525 

$ 26,971 $ 18,325 
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PARKS AN D RECREATION COM M ISSION OF CARENCRO, 1NC 
Carencro, Louisiana 

N otes to Financial Statements 

m m arv of Sianifieant Accounting Polices 

The accounting and reporting policies of the Parks and Recreation Com m ission of Carencro, 

Inc. (PAP, C) conform to generally accepted accounting principles as applicable to governments. Such 
accounting and reporting procedures also conform to the requirements of Louisiana Revised Statues 
24:517 and to the guides set forth in the industry audit guide, Audits of State and Local Goverumental 

U nits. 

A 

]'he following is a sum mary of certain significant accounting policies 

nanciaI Reportin~ Ent 

The PARC is a com ponent unit of the City of Carencro, Louisiana, the primary 
govern ment. The PARC is dependent on the City of Carencro for budget approval, 
approval of debt issuance and appointment of the majority of commission members and 
is therefore considered a com ponent unit. 'l'hese financial statements report only the 
PA RC, the com ponent unit. 

B. Fund Aeeounti~j!!g 

Governm ental Fund - 

General Fund 

General Fund is the general operating fund of the PARC. It is used to 
all financial resources except those required to be accounted for in another 

10 



PARKS AN D RECREATION COM M ISSION OF CARENCRO, INC 

Proprietary Fund - 

Enterprise fund 

Notes to Financial Statements (Continued) 

The enterprise fund is used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing goods 
or services to the general public on a continuing basis be financed or recovered 
primarily through user charges; or (b) where the governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, and/or net incom e is 
appropriate for capital maintenance, public policy, management control, accountability, 
or other purposes. The PARC applies all applicable FA SB pronouncem ents issued after 
N ovem ber 30, 1989 in accounting and reporting for its enterprise fired. The PARC's 
enterprise fund is the Park Operating Fund. 

C. !gventories 

Inventories in the proprietary fund are accounted for at the lower of cost or 
m arket. 

D. Fixed Assets and Long-Term Liabilities 

The accounting and reporting treatment applied to the fixed assets and loug-term 
abilities associated with a fund are determ ined by its m easurem ent focus. 

A ll governm ental funds are accounted for on a spending or "financial flow" 
m easurem ent focus, and only current assets and current liabilities are generally included 
on their balance sheets. 

Fixed assets used in governmental fund type operations (general fixed assets) 
are accounted for in the General Fixed Assets A ccount Group, rather than in 
govermnental funds, and are recorded as expenditures in the governmental fund types 
when purchased. At Novem ber 30, 1998, the PARC had no general fixed assets. 

The proprietary fund is accounted for on a cost of services or "capital 
maintenance" measurement focus, and all assets and all liabilities (whether current or 
nnncurrent) associated with its activity are included on its balance sheet. 



PARKS AN D RECREATION COM M ISSION OF CARENCRO, 1NC 

Notes to Financial Statements (Continued) 

Depreciation of all exhaustible fixed assets used by tile proprietary fired is 
charged as an expense against its operations. Depreciation has been provided over tbe 
estim ated useful lives using the straight-line m ethod. The estim ated useful lives are as 
follows: 

Building and im provements 
Furniture, fixtures and equipm ent 

E. Basis of Accounting 

40 years 
5-10 years 

Basis of acconnting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of accounting 
relates lo the tim ing of tile m easurem ents m ade, regardless of the m easurem ent focus 
applied. 

The PA RC's govennnental fund is accounted for using the m odified accrual 
basis of accounting. Its revenues are recognized when they becom e m easurable and 
available as net current assets. 

Expenditures are generally recognized under the modified accrual basis of 
accounting w hen the related fund liability is incurred. Purchases of various operating 
supplies are regarded as expenditures at the tim e purchased. 

The proprietary  fund is accounted for using the accrual basis of accounting 
whereby revenues are recognized when they are earned and expenses are recognized 
when incurred. 

F. Budgets and Budgetary Aecountin~ 

The PARC follows these procedures in establishing the budgetary data reflected 
in the financial statements: 

The treasurer prepares a proposed budget and subm its it to tile Parks and 
Recreation Com m ission for the fiscal year no later than fifteen days prior 
to the beginning of each fiscal year. 

A sum m ary of the proposed budget is published and the public is notified 
that the proposed budget is available for public inspection. At the sam e 
tim e, a public hearing is called. 

A public hearing is held on the proposed budget at least ten days after 
fm blication of the call for the hearing. 
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PARK S AN D RECREATION CO M M ISSION OF CAREN CRO, INC 

Notes to Financial Statements (Continued) 

After the holding of the public hearing and com pletion of all action 
necessary to finalize and im plem ent the budget, the budget is adopted 
through passage of a resolution prior to the com m encem ent of the fiscal 
year for which the budget is being adopted. 

Budgetary am endm ents involving the transfers of funds from one 
departm ent, program or function to another or involving increases in 
expenditures resulting from revenues exceeding amounts estimated 
require the approval of the Com m ission. 

A ll budgetary appropriations lapse at the end of each fiscal year 

Budgets for all funds are adopted on a basis consistent with generally 
accepted accounting principles (GAAP). Budgeted amounts are as 
originally adopted or as finally amended by the Comm ission. Such 
am endm euts were not m aterial in relation to the original appropriations. 

G . Statem ent of Cash Flows 

For purposes of the statement of cash flows, the Park Operating Fund considers 
all higbly liquid investments w ith a m aturity of three m onths or less when purchased to 
be cash equivalents. 

H . F, ncunlbrances 

Encumbrance accounting, under which purcfiase orders, contracts, and other 
com m itm ents for the expenditure of m onies are recorded in order to reserve that portion 
of the applicable appropriation, is not em ployed by PARC as an extension of form al 
budgetary integration in the funds. 

Fund Et~  

Contributed capital is recorded in proprietary funds that have received capital 
grants or contributions from developers, custom ers or other funds. Reserves represent 
those portions of fund equity not appropriable for expenditure or legally segregated for 
a specific future use. Designated fund balances represent tentative plans for future use 
of financial resources. 



(2) 

PARKS AN D RECREATION COM M ISSION OF CARENCRO, INC 

Notes to Financial Statements (Continued) 

Com parative Data 

Com parative total data for the prior year have been presented in the 
accom panying financial statem ents in order to provide an understanding of changes in 
the PARC's financial position and operations. 

K. Total Cohmm s on Combined Statements - Overview 

Total colum ns on the Com bined Statem ents - Overview are captioned 
M em orandum Only to indicate that they are presented only to facilitate financial 
analysis. Data ill these columns do not present financial position or results of 
operations, in conform ity w ith generally accepted accounting principles. N either is 
snch data eom parable to a consolidation. ]nterfund elim inations have not been m ade in 
the aggregation of this data. 

Cash and Inlerest-Bearine Denosits 

At November 30, 1998, the PARC has cash balances (book balances) totaling $155,402 as 
follows: 

Cash 
Interest- bearing deposits 

$ 26,971 
128,431 

$155,402 

These deposits are stated at cost, which approxim ates m arket. Under state law, these 
deposits, (or the resulting bank balances) nmst be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit w ith the fiscal agent bank. 
These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually acceptable to both parties. Deposit balances (bank balances) at November 30, 1998 
are secured as follows: 

Battk balances 

Federal deposit insurance 

Pledged securities (Category 3) 

Total federal insurance and 

pledged securities 

$162,476 

$134,245 
28,231 

$162,476 



PARKS AN D RECREATION COM M ISSION OF CARENCRO
. IN C 

Notes to Financial Statements (Continued) 

(3) Prope_rtv, Plant and Equipmen 

A sum m ary of proprietary fund type property, plant and equipm ent at N ovem ber 30, 1998 
follows: 

Land 

Building and im provem ents 
Furniture, fixtures and equipment 

l,ess: A ccum ulated depreciation 

Net property, plant and 
equipm ent 

(4) Notes Payable 

N ote payable to supplier dated August 

25, 1997, original principal of $2,497, 
payable in 24 m onthly installm ents of 

$124 bearing interest at 17.29 percent, 
secured by equipm ent purchased 

Note payable to finance com pany 

dated July 18, 1996, original principal 

of $2,200, payable in 36 monthly 
instalhnents of $90, bearing interest 
at 2'7.51 percent, secured by equipm ent 
purchased 

Total notes payable 

15 

$ 401,800 
622,019 

44,156 

1,067,975 

(72,589) 

$ 995,386 

$1,038 

654 
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PARK S AN D RECREATION COM M ISSION OF CAREN CRO . 1N C 

Notes to Financial Statements (Continued) 

Year 2000 Issue (Unandited 

The Ycar 2000 issue is the result of computer programs being written using two digits rather 
lhan four to define the applicable year. A ny of the PARC's com puter program s that have tim e 
sensitive software may recognize a date using "00" as tile year 1900 rather than the year 2000. This 
could result in system failure or m iscalculations causing disruptions of operations, including, am ong 
other things, a lcm porary inability to process transactions, or engage in sim ilar normal business 

Tile PA RC has com pleted a prelim inary assessment of the im pact of this issue. The com puter 
program s and other electronic equipm ent that m ay be affected by the year 2000 issue have been 
identified and lested for compliance. 

Because of the tmprecedented nature of tile Year 2000 issue, its effects and the success of 
relalcd rem ediation efforts will not be fully determ inable until the year 2000 and thereafter. 
M anagem ent cannot assure that tile PARC is or w ill be Year 2000 com pliant, and that the PARC's 
rcm edialion efforts w ill be successful in whole or in part, or that the parties w ith whom the PARC 
transacts business will be Year 2000 compliant. 
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KO LDER, CHAM PAG NE, SLAVEN & RAINEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

REI'ORT ON COM PLIAN CE AN D ON IN TERN A L CONTROL O VER 
FINAN CIAL REPORTING BA SED ON AN AUDIT OF 

FINAN CIAL STATEM ENTS PERFORM ED IN ACCORDANCE W lT]I 
GO V FRN M ENT AU DITIN G STAN DA RD S 

Parks and Recreation Com m issiou, Inc 
Carencro, Louisiana 

234 Rue Bea~egard 
I efayetle. LA 70508 

l:'hor~ (31B) 232 4141 
Fax (31 B) 232 8660 

113 East Bridge S~eet 
B, ea~ Bridge LA 705~7 
Pho43e (3187332.4020 
Fax (318) 332-2867 

133 East W a~di 
un~s~ e ta ZlS5~ 
phone(3~B) 25:F9252 
Fax(318) 25:~8681 

234 DaVid Drive S~te 105 
M~gan Oty LA 70380 

FBX (5041384 3020 

408 W Cott~ S~eet 
Ml~e p&atte, LA 70586 
Phone (318) 3G ~. 2792 
Fax(318) 36 ~3049 

332 W S,xth Ave~ e 
OberOn, LA 706.55 

pt',or,e { 318 ) 63~ 473? 
Fax ~318} 63) 4568 

W c have audited the component unit financial statements of the Parks and Recreation Commission of 
Carcncro, Inc. for the year ended N ovem ber 30, 1998, and have issued our report thereon dated M arch 10, 
1999. W e conducted our audit in accordance w ith generally accepted auditing staudards and the standards 
applicable to, financial audits contained ill Governm ent A uditin~; Standards isstled by tile Com ptroller Genera 
of the U uited States. 

Com pliance 

As pad of obtaining reasonable assurance about whether the Parks and Recreation Comm ission, Inc.'s 
com ponent unit fiuancial statem ents are free of m aterial m isstatement, we performed tests of its compliance 
w ith certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have a 
direct and m aterial effect on the determ ination of fiuancial statem ent am ounts. IIowever, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. ]'he results of our tests disclosed no instances of noncom pliance that are required to 
be reported under Governm eut Auditing Standards 

utcrnal Control Over Financial Reoortina 

In planning and perform ing our audit, we considered the Parks and Recreation Com m ission, lnc.'s 
internal control over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the com ponent unit financial statem ents and not to provide assurance on the 
internal conlrol over financial reporting, llowever, we noted a certain m atter involving the internal control 
over financial reporting and its operation that w c consider to be a reportable condition. Reportable conditions 
involve m atters com ing to our attention relating to significant deficiencies in the design or operation of tile 
internal control over financial reporting that, in our judgment, could adversely affect the Parks and Recreation 
Com m ission, lnc.'s ability to record, process, sum m arize and report financial data consistent with the 
assertions of nlanagcm ent ill the com ponent unit financial statem ents. 
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lnadeunate Segregation of Accountin~ Functions 

Finding 

Due to the sm all number of em ployees, the Com m ission did not have adequate segregation of 
functions w ithin the accounting system . 

Recom m endation: 

Based upon the size of the operation and tile cost-benefit of additional personnel, it may not be 
feasible to achieve com plete segregation of duties. 

Response: 

N o response is considered necessary 

A m aterial weakness is a condition in which tile design or operation of one or nmre of the intern al 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that 
would bc m aterial in relation to the financial statem ents being audited m ay occur and not be detected w ithin a 
tim ely period by em ployees in the norm al course of perform ing their assigned fimctions. Our consideration 
of the internal control over financial reporting would not necessarily disclose all m atters in the internal control 
that m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
that are also considered to be material weaknesses. W e believe the reportable condition described above is a 
m aterial weakness. 

This report is intended for the information of managem ent. However, this report is a m atter of public 
record and its distribution is not lim ited. 

Lafayette, Louisiana 
M arcia 10, 1999 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 



 


