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W e have audited the accom panying statem ents of financial position of UNO Athletic 

Association (a nonprofit organization) as of June 30, 1998 and 1997, and the related 
statem ents of activities and changes in net assets and cash flow s for the years then 
ended. These financial statem ents are the responsibility of the Association's m anage- 
m ent. O ur responsibility is to express an opinion on these financial statem ents based 
on our audits. 

W e conducted our audits in accordance w ith generally accepted auditing standards. 
Those standards require that w e plan and perform  the audits to obtain reasonable 
assurance about w hether the financial statem ents are free of m aterial m isstatem ent. 
A n audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. A n audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as w ell as 
evaluating the overall financial statem ent presentation. W e believe that our audits 
provide a reasonable basis for our opinion. 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of UNO Athletic A ssociation as of June 30, 1998 and 
1997, and the changes in its net assets and its cash flow s for the years then ended 
in conform ity w ith generally accepted accounting principles. 

O ur audits w ere m ade for the purpose of form ing an opinion on the basic financial 
statem ents taken as a w hole. The schedule on page 9 is presented for purposes of 
additional analysis and is not a required part of the basic financial statem ents. Such 

inform ation has been subjected to the auditing procedures applied in the audits of the 
basic financial statem ents and, in our opinion, is fairly stated in all m aterial respects 
in relation to the basic financial statem ents taken as a w hole. 

Kushner LaGraize, Z Z.> 

M etairie, Louisiana 
Novem ber 6, 1998 
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UN O A TH LE TIC A SSO CIA T/ON  
STA TEM EN TS OF FINA N CIA L POSITION  

June 30, 1998 and 199 7 

CURRENT A SSETS 
Cash 
Certificate of deposit 
Accounts receivable 
Affiliated organizations 
Other 

TOTA L CURRENT A SSETS 

A SSETS 

1998 1997 

$ 4,917 
7,737 

14,775 
3,4 18 

$ 7,117 
7,299 

22,936 
3,981 

30,847 41,333 

PRO PERTY A ND EQ U IPM ENT 
Vehicles, net of accum ulated 
depreciation of $41,645 and $35,943 15,929 18,131 

CURRENT LIA BILITIE-S 
A ccounts payable 
Deferred revenue 

$ 46,776 .$_  
59,464 

LIA BILITIES A ND NET A SSETS 

TOTA L CU RRENT LIA BILITIES 

CO M M ITM ENTS 

NET A SSETS -UNRESTRICTED 

$ 5,102 
400 

$ 9,257 
0 

5,502 9,257 

41,274 50,207 



 

UN O A TH LE T/C A SSO CIA T/ON  
S TA TEM EN TS OF A C TIVITIES A ND CHA N GES IN  NET A SSETS 

Years Ended June 30, 1998 and 199 7 

PUBLIC SUPPO RT A ND REVENUES 
Contributions 
M em berships 

Special event 
Fund-raising 
Interest incom e 

TO TA L PUBLIC 
SUPPO RT A ND REV ENUES 

EX PENSES 
Program services 
M anagem ent and genera 
Special event 
Fund-raising 

TOTA L EXPENSES 

NCREASE (DECREASE) 
IN NET A SSETS 

1998 1997 

19,067 
30,904 
56,700 
28,173 

541 

95,589 135,385 

60,453 
30,871 

0 
13,198 

33,169 
34,110 
30,077 
18,244 

104,522 115,600 

(8,933) 19,785 

N ET A SSETS AT BEG INNING O F YEA R 50,207 30,422 

NET A SSETS A T END O F YEA R 

See Notes to financial Statements 

$ 41,274 $ 50,207 



UN O A THLETIC A SSO CIA T/ON  
S TA TEM EN TS OF CA SH FLO W S 

Years Ended June 30, 1998 and 199 7 

CA SH FLOW S PROV IDED BY 
(USED IN) OPERATING ACTIVITIES 
Increase (decrease) in net assets 
Adjustments to reconcile increase 
(decrease) in net assets to net cash 
provided by (used in) operating activities 
Depreciation 
(Increase) decrease in operating assets 
Certificate of deposit 
A ccounts receivable 
Affiliated organizations 
Other 

Increase (decrease) in operating liabilities 
A ccounts payable 
Deferred revenue 

NE-I CA SH PROV IDED BY 
O PERATING A CTIV ITIES 

CA SH FLO W S PRO V IDED BY 
(USED IN) INVESTING ACTIVITIES 
Purchase of vehicle 

NEI- CA SH USED IN 
INV ESTING A CTIVITIES 

NET INCREASE (DECREASE) IN CASH 

CA SH, BEG INNING O F YEA R 

CA SH, END O F YEA R 

1998 1997 

$ (8,933) $ 19,785 

5,702 

(438 

8,161 
563 

(4,155) 
400 

7,771 

(410 

0 
3,744 

(28,680) 
q 

1,300 2,210 

~3,500) 

(3,5_00) 

(2,200) 2,210 

_  7,11!  _. 4,90_7 

$ ~ 4,917 L 7,117 



UN O A TH LETIC A SSO CIA T/ON  
N O TES TO FINA N CIA L S TA TEM EN TS 
Years Ended June 30, 1998 and 199 7 

NOTE 1 - SIG N IFICA NT A CCO UNTING PO LICIES 

The follow ing is a sum m ary of the significant accounting policies consistently applied 
in the preparation of the accom panying financial statem ents of UNO Athletic 

Association (the Association). The financial statem ents and notes are representations 
of the Association's management, w ho is responsible for their integrity and objectivity. 
These accounting policies conform  to generally accepted accounting principles. 

Organization 

The Association w as organized in Louisiana in 1984 as a nonprofit corporation for the 
purpose of supporting and prom oting the University of New  O rleans' Intercollegiate 

Athletic Departm ent. 

A nnual contributions and m em berships to the Association are generally available for 
unrestricted use in supporting the activities of the A ssociation unless specifically 

restricted by the donors. The majority of contributions and memberships are from 
individuals living in the New  O rleans m etropolitan area. M em berships are recognized 
as revenue in the applicable m em bership period. 

Revenues are also generated by the A ssociation through the sponsoring of events pro- 
m oting the University of New  O rleans' Intercollegiate Athletic Departm ent, such as golf 
tournam ents and basketball cam ps. 

Use of Estim ates 

The presentation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect the reported am ounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statem ents and the reported am ounts of 
public support and revenue, and expenses during the reporting period. A ctual results 

could differ from  those estim ates. 

Cash and Cash Equivalents 

The A ssociation considers all highly liquid investm ents w ith a m aturity of three m onths 
or less w hen purchased to be cash equivalents. There w ere no cash equivalents at 
June 30, 1998 and 1997. 



 

UN O A TH LETIC A SSO CIA T/ON  
N O Tt:'S TO FINA N CIA L S TA TEM EN TS - C ON TIN UED 

Years Ended June 30, 1998 and 199 7 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Uncollectible accounts receivable are recognized as bad debts through the 
establishm ent of an allow ance account. No allow ances w ere established at June 30, 
1998 and 1997, because all accounts receivable w ere considered to be collectible. 

Acquisitions of property and equipm ent in excess of $500 are capitalized. Vehicles 
are stated at cost, less applicable depreciation. Depreciation is com puted using the 
150 percent declining balance m ethod over the estim ated useful lives of the vehicles, 
w hich is 5 years. 

D onated M aterials and Services 

The A ssociation records the value of donated goods and services in the financial 

statements w hen received when there is an objective basis available to measure their 
value. No donated m aterials are reflected as contributions in the accom panying 
statem ents for the years ended June 30, 1998 and 1997. The Association has 
recorded at fair m arket value donated professional services w hich are included in the 
Statem ents of Activities and Changes in Net A ssets as contributions and m anagem ent 
and general expenses. The value of contributed services m eeting the requirem ents for 
recognition in the financial statem ents for the years ended June 30, 1998 and 1997 
w as $3,500 and $3,718, respectively. 

Incom e Taxes 

The Association is exem pt from incom e taxes under Section 501 (c)(3) of the Internal 
Revenue Code. Therefore, no provision for incom e taxes has been m ade in these 
financial statem ents. In addition, the A ssociation has been determ ined by the Internal 
Revenue Service to be a private foundation w ithin the m eaning of Section 509(a)(3) 
of the code. 

Fair Value of Financial Instrum ents 

Fair value estim ates, m ethods and assum ptions for the A ssociation's financial 
instrum ents of cash and certificate of deposit are that the carrying am ounts reported 
in the statem ents of financial position are a reasonable estim ate of fair value. 



 

UN O A TH LETIC A SSO CIA T/ON  
N O TES TO FINA N CIA L S TA TEM EN TS - CON TIN UED 

Years Ended June 30, 1998 and 199 7 

NOTE 2 - DESIGNATIO N O F NET A SSETS 

At June 30, 1998 and 1997, $7,737 and $7,299, respectively, of unrestricted net 
assets has been designated by the A ssociation's Board of Directors for athletic 
scholarships. 

NOTE 3 - O PERATING LEA SE 

The A ssociation entered into a vehicle lease for the period Decem ber 1995 to 
Novem ber 1997. Lease paym ents m ade during the years ended June 30, 1998 and 
1997, w ere $1,295 and $3,854, respectively. The Association did not exercise their 
option to purchase the vehicle at the end of the lease term . 

NOTE 4 - FUND RA ISING A CTIV ITIES 

The total revenues and expenses of the A ssociation's fund raising activities w ere 
$31,147 and $13,198 for the year ended June 30, 1998; and $84,873 and $48,321 
for the year ended June 30, 1997, respectively. 

NOTE 5 - A CCO UNTS RECEIVA BLE - A FFILIATED O RGA NIZATIO NS 

Accounts receivable from  affiliated organizations represents am ounts due from  UNO 
Foundation and UNO Financial Services - agency account for the A ssociation for 
various program s and fund-raising activities sponsored by these organizations and the 
Association. The accounts receivable balances at June 30, 1998 and 1997, 
respectively, w ere $14,775 and $22,936. 

NOTE 6 - FUNCTIONA L A LLOCATION OF EXPENSES 

The costs of providing the various program s and fund-raising activities have been 
sum m arized on a functional basis in the Statem ents of A ctivities and Changes in Net 
A ssets. A ccordingly, certain costs have been allocated am ong the program s and 
supporting services benefitted. 



 



 

UN O A TH LETIC A SSO CIA T/ON  
PROGRA M  SERVICES, FUND-RAISING AND SPECIAL EVEN TS, 

A ND M A NA GEM EN T A ND GENERA L EXPENSES 
Years Ended June 30, 1998 and 199 7 

PRO G RA M  SERV ICES, FUND-RA ISING 
A ND SPECIA L EV ENTS 
Advertising 
A uto expense 
Casual labor 
Depreciation 
Entertainm ent 
G ifts 
Golf tournam ent 
Insurance 
M em berships 
M iscellaneous 
Postage 
Printing 

Salaries 
Scholarships 
Student w ages 
Supplies 
Telephone 
Travel 
Tribute dinner 

TOTA L PRO G RA M  SERV ICES, 
FUND-RA ISING A ND SPECIA L EV ENTS 

M A NA GEM ENT A ND G ENERA L 
A udit fees 
A w ards 
Club food 
Contract labor 
Donated services 
Insurance 
M iscellaneous 
Printing 
Professional services 
Supplies 
Travel 

TO TA L M A NA G EM ENT A ND G ENERA L 

1998 1997 

$ 801 
1,295 
8,180 
5,702 
2,220 
3,527 
12,450 

0 
2,178 
1,817 
2,838 
1,434 
8,030 
5,272 
1,202 
8,365 
437 

7,903 
0 

$ 0 
3,854 

0 
7,771 
2,501 
4,107 
555 

2,500 
1,500 

4,244 
0 

120 
2,500 
6,671 
202 

5,903 
63 

8,922 

30 0~ ZZ77 


