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A  
arnall, Sikes 
Frederick 

To the Board of Com m issioners of 
Opclousas-Eunice Public Library 
Opelousas,/.ouisiaua 

lndependen! A uditor's Report 

I ugL, m . ]i ]),,,,,,ii )ii ( 
i,~,,,1~, E, m h,,, ( 

h,,,,,~J~,, s / i r c 

~,,h. p A ,.,:,U, 

t< ,~ht,,, r i,~,,,,,,11, 

i ,]~i, ~~ t ,. ., , 

W e conducted our audit in accordance w ith generally accepted auditing standards
, the standards 

applicable to financial audits contained in Govetwment Auditing Standards
, issued by the 

Comptroller General & the United States. Those standards require that we plan and perform lhe 
audit to obtain reasonable assurance about whether the general purpose financial statem ents are 
fi'ee of m aterial m isstatem ent. An audit includes exam ining, on a test basis

, evidence supporting 
the am ounts and disclosures in the general purpose financial statem ents

. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent

, as well 
as evaluating the overall general purpose financial statem ent presentation

. W e believe that out" 
audit provides a reasonable basis for our opinion. 

Governmental Accounting Standards Board Technical Bulletin 98-1
, Disclosures about Year 2000 

Zs'sues, requires disclosure of eerlain m atters regarding the year 2000 issue in order ~'br financial 
statem ents to be prepared in conformity with generally accepted accounting principles

. Such 
required disclosures include: 

any significant am ount of rcsources com m itted to m ake com putcr system s and other electronic 
cqmpm cnt year 2000-compliant: 
a genera/description of the year 2000 issue

, including a description of the stages of work in 
process or com pleted as of the end of the reporting period to m ake com puter system s and other 
electronic equipm ent critical to conducting operations year 2000-com pliant: and 
the additional stages of work necessary for m aking the com puter system s and other electronic 
eqm pm ent year 2000-com pliam . 



The l.ibrary has om itted such disclosures. W e do not provide assurance that the 1,ibrary is or w ill be year 
2000 ready, that the Library's year 2000 rem ediation efforts w ill be successful in whole or in parl, or that 
parlics with which the Library does busincss will be year 2000 ready. 

In our opinion, except for the om ission of the information discussed in the preceding paragraph, the general 
purpose financial statem ents referred to above present fairly, ill all m aterial respects, the financial position 
of the Library, as of Decem ber 31, 1998, and the results of its operations and its cash flows tbr the years then 
ended in conform ity w ith generally accepted accounting principles. 

In accordance w ith Government Audith~g Slamlards, w e have also issued a reporl dated April 27, 1999, on 
our considerafion of the Opelousas-Eunice Public Library's internal control over financial reporting and our 
tests of ils com pliance with certain provisions of laws, regulations, contracts and grants. 

)~ 
.g)u:::a// ~'l)/,-c~ 6" .cTu~'~::gJ,~ 
A Corporation of Certified Public A ccountants 

Eunice, Louisiana 
April 27, 1999 



O PI;LO U SA S-I~UN ICE PU BLIC 1.113R A RY 

Com bined Balance Sheet - All Fund Types and Account G roups 
Decem ber 31, 1998 

Petly cash 
Cash in bank - regular 
hw estm ent in savings 
Eunice branch savings 
Opelousas branch savings 
.and 
Building 
Equipm cnt 
Furniture and fixtures 
Books 
Paintings and sm fl'ed wildlife 

oral assets 

,labilities: 
A ccounts payable 
Accrued liabililies 
Total liabilities 

und Equity: 
lnvestn~ent in general fixcd 
assets 
Ftm d balances - nnreservcd, 
undesignated 
Total fund equity 

Total liabilities and 
fund equity 

A SSETS 

G overnm enta 
Fund Types 

G enera 

100 
00,991 

19,363 
10.723 

bpccm l 
Revenue 

$ 
1.172 

G enera 
lqxed 
A ssets 

118,176 
541,654 
77,269 
139,355 
768,642 

27,037 

Total 

(M emorandum 
Only) 

100 
02.163 

19,363 
10,723 
118,176 
541,654 
77,269 
139,355 
768,642 
27,037 

1.1ABII .H'IES AND F1.JND EQUITY 

$ 14,553 
1,847 
16,400 

114,777 
114,772 

1,172 
1,172 

S 14,553 
1,847 
16,400 

672.133 1,672,133 

1,672,133 
115,949 

1,788,082 



Revenues: 
]nlergovcm n~ental 
M achine charges 
Fines 
Grant 
lnleresl 
M iscellaneous 
Total revenues 

OPELOU SA S-EUNICE PUBLIC LIBRA RY 

Com bined Statem ent of Revenues, Expenditures and 
Changes in Fund Balance 

All Governm ental Fund Types 
Y ear Endcd D ecem ber 31, 1998 

Expenditures: 
Current - 
Executive and adm inistrative 
Capital outlay 
Total expenditures 

Governm ental Fund Types 

G enera 

$303,313 
7,779 

36,104 
4,021 
7,521 

358.738 

270,538 
73,014 
344,152 

Special 
Revenue 

6,050 

22 
234 

6,306 

912 
838 

1,750 

Total 

(Memorandum 
Only) 

$ 303,313 
7,779 
6,050 
36,104 
4,043 
7,755 

365,04_4 

271,450 
74,452 
345 902 

Excess of revenues over expenditures 14,586 4,556 19,142 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Total other financing sources (uses) 

Excess of revenues and other sources 
over expenditures and other uses 

Fund balances, beginning of year 

und balances, end of year 

4.000 

4,000 

18,586 

96,191 

$114,777 

(4,000) 
(4,000) 

556 

616 

$ 1,172 

The accom panying notes are an integral part of this statem ent 

4,000 
(4,0oo) 

19,142 

96,~97 

$ 115,949 



t~,cvenues: 
lntergovernm ental 
M achine charges 
Fines 
Grant 
Interest 
M iscellaneous 

Total revenues 

O PIH.O U SA S-EU N ICE PU BLIC ldBRA RY 

Com bined Statem ent of Revenues, Expenditures and Changes 

in Fund Balance - Budget (GAAP Basis) and Actual - 
G eneral and Special Revenue Funds 
Y ear Ended D ecem ber 31, 1998 

l';xpenditures: 
Current - 
Executive and adm inistrative 
Capital outlay 

Total expenditures 

General Fund 

Budget Actua 

$303,313 
8.000 

36,104 
900 

7,201 
355,518 

271,908 
89,343 
361,251 

$303,313 
7.779 

36,104 
4,021 
7,521 

358.738 

270,538 
73,614 
344,152 

v arlance - 

Faborable 
(Unfavorable) 

(221) 

3,121 
320 

3,220 

1,370 
15,729 
17,099 

ixcess (deficiency) of revenues over 
expenditures (5.7331 14,586 20,319 

Other fiuancing sources (uscs): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
sources over expenditures and other (uses) 

Fund balances, beginning ofycm 

Fund balances, end of year 

4,000 4,000 

(1,733) 

96,191 

$ 94,458 

18,586 

96,191 

$114,777 

20.319 



Special Revenue Fund 
v ariance - 

Favorable 

Totals 

(M emorandum Only) 

Budget Actual (Un favorable) Budge! 

6.000 

60 
330 

6,390 

1,500 
1,050 
2,550 

$ 

6,050 

22 
234 

6,306 

912 
838 

1,750_  

(38) 
(96) 
(84) 

588 
212 
800 

$303,313 
8,000 
6,000 
36,104 

960 
7,531 

361,908 

273,408 
90.393 
363.801 

v ariance - 

Favorable 
Actual (Unfavorable) 

$303,313 
7,779 
6,050 
36,104 
4,043 
7355 

365,044 

271,450 
74,452 
345,902 

(22]) 
50 

3,083 
224 

3,136 

1,958 
15.941 
17,899 

3,840 4,556 716 (1,893) 19,142 21,035 

f4,000) 
(4,000) 

(160) 

616 

$ 456 

(4,000) 
(4,000) 

556 

616 

$ 1,172 

716 

4,000 
(4,000) 

(1,893) 

96,807 

$ 94,914 

4,000 
(4,000) 

19,142 

96,807 

$115,949 

The accom panyin g notes arc an integral part of this statem ent 

21.035 

$ 21,035 





OPI';LOU SA S-EUN ICE PUBLIC I.IBRA RY 

Notes to Financial Statem ents 
I)ecem ber 31. 1998 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING I'OLICIF, S 

The accoum ing and reporting practices of the Opclousas-l';unice Public ].ibrary conform to 
generally accepted accounting principles as applicable to governm ental units. Such accounting 
and reporting procedures also conform to the requirem ents of Louisiana Revised Statutes 
24:517, and to the industry audit guide, Audits of State and Local Governments 
the Am erican Institute of Certified Public Accountants. 

q'he follow ing is a sum m ary of certain significant accounting policies and practices of the 
l.ibrary. 

A . Financial Reoortine Entit~ 

The financial statem ents of the Library consist only of the funds and account 
groups of the 1Abrary. The Library has no oversight responsibility lbr any other 
governm ental entity since no other entities are considered to be controlled by or 
dependent on the ldbrary. 

The l.ibrary, as categorized by GASB 14, is considered a joint venture of the cities 
of O pclousas and Eunice. The cities do not exercise significant influence over 
m anagcm en! or fiscal m ailers of the Library bu! do provide subslantial opcralm g 

revenues to the Library. 

B. Fund A ccounting 

The Library uses funds and account groups to report on its financial position and 
results of its operations. Fund accounling is designed to dem onslrale legal 
com pliance and to aid financial m anagem ent by segregating transactions rclalcd 
to certain governm ent functions or activities. 

A fund is a separate accountin g entity with a self-balancing set of accounts. An 
account group, on the other hand, is a financial reporting device designed to 
provide accountability for certain assets and liabilities that are not recorded in the 
funds because they do not directly affect net expendable available financial 
resources. 

G overnnaenlal funds arc used to account for all or Inost of a govcrnnlcnl's genera 
activitics, including the collection and disbursement of earmarked m onies (spceia 
revenue funds). Funds are classified into two generic fund types as follows: 



OPEI.O USAS-1-UNICE PUBI.1C I.IBRA I~,Y 

Notes to Financial Statcm cm s 
l)ecem ber 31, 1998 

NOTE SUM M ARY OF SIGNIFICANT ACCOUNTING POI.ICIES (Continued) 

General Fund 

The G eneral Fund is used to account for all activities of the general governm ent 
not accounted for in another fund. 

Special Revenue Funds 

Special P, evenuc Funds are used to account for the proceeds of specific revenue 

sources (othcr than special assessments, cxpendable trusts, or major capital 
projects) that are restricted to expenditures for spccificd purposes. 

C. Basis of Accounting 

Basis of accounting refers to w hen revenues and expenditures are recognized in 
the accounts and reported in the financial statem ents. Basis of accounting relates 
to the tim ing of tile m easurem ents m ade, regardless of the m easurcm cnt focus 
applied. 

All govenuncntal funds are accounted for using the m odified accrual basis of 
accounting. Thcir revenues are recognized when susceptible to accrual, i.e., when 
they becom e m easurable and available. A vailable m eans collectible w ithin the 
current period or soon enough thereafter to bc used to pay liabilities of the current 
period, lnterest incom e is susceptible to accrual. Expenditures arc gcncrally 
recognized under the m odified accrual basis of accounting, when the rclaled fired 
liability is incurred, if m easurable. 

1). Cash 

Under state law , the Library m ay deposit funds w iflfin a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other statc in 
the Union, or the laws of the United States. The City m ay invest in certificates 
and tim e deposits of state banks organized under Louisiana law and national banks 
having principal offices in Louisiana. At Decem ber 31, 1998, the 15brary has cash 
and interest-bearing deposits totaling $131,177. 

These deposits arc stated at cost, which approxim ates m arket. Under statc law , 
these deposits, nm st be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. Tile m arkct value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am oum  



O PI~I,OU SA S-tKJNICI~ PUBLIC LIBRARY 

N otes to Financial Stateinents 
D ecem ber 31, 1998 

NOTIi 1 SUM M ARY OF SIGNIFICANT ACCOUNTING t'OIJCIIiS (Continued) 

on deposit with the fiscal agent bank. These securities are held in the nam e of the 
pledging fiscal agent bank in a holding oi" custodial bank that is m utually 
acceptable to both parties. Deposit balances at D ecem ber 31, 1998, are secured 
as follow s: 

Bank balances 

Federal deposit insurance 
Pledged securities (Category 3) 
Total 

Excess 

$100,000 
5o,o~0_ 
150,OOQ 

Pledged securities in Category 3 includes uninsured or unregistered investm ents 
for which the seem'tiles are held by the broker or dealer, or by its trust departm ent 
or agent, but not in the Library's nam e. Even though the pledged securities are 

considered uncollaleralized (Category 3) Louisiana revised Statute 39:1229 
im poses a statutory requirem ent on the custodial bank to advertise and sell the 
pledged securities w ithin 10 days of being notified by the Library that tim fiscal 
agent has failed to pay deposited funds upon dem and. 

~ sXAsl s 

Fixed assets used in govermnental fund type operations (general fixed assets) are 
accounted for in the General Fixed A sset A ccount Group, rather than in 
govern m ental funds. The Account Group is not a fund. It is c, oncerned only with 
the m easurem ent of financial position. It is not involved with the m easurem mlt 
of results of operations. 

D ue to the nature of its operations, the Library  does not have any public dom ain 
(infrastructure) fixed assets. No depreciation has been provided on general fixed 
assets. 

All fixed assets are valued at historical cost or estim ated historical cost if actual 
historical cost is not available. 3tae estim ated am ounts of fixed assets are 
im m aterial 1o these financial statem ents. Donated fixed assets are valued at theil 
estim ated fair value on the date donated. 



OPELOU SA S-IiUNICE I~UBLIC LIBRA RY 

N otes to Financial Sta tem ents 
D eccm bcr 31. 1998 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Encum brances 

The l.ibrary does not use encum brance accounting, under which purchase orders, 
contracts and other com m itm ents are recorded in the fund general ledgers. 

G . Budeets and Budgeta ry A ccoum in~ 

l'he Library follows these procedures in establishing the budgetary data reflected 
in these financial sta tem ents. 

At least thirty (30) days prior to the beginning of the 
fiscal year, the Librarian subm its to the Board of 
Com m issioners an operating and capital budget for the 
succeeding year. 

A public m eeting is scheduled by the Board of 

Commissioners after allowing for at least ten (10) 
days notice to the public at the tim e the budget is 
initially subm itted to the Board of Com m issioners. 

The budget m ust be finally adopted by the Board no 
later than the last day of the preceding fiscal year. 

The Librarian and the Board m ay authorize transfers 
of the budgetary am ounts w ithin departm ents and 
revisions requiring alteration of levels of expenditures 
or transfers between departm ents. 

O perating appropriations, to the extent not expended, 
lapse at year end. Capital appropriations continue in 

force until the project is completed or deemed 
abandoned. 

Budgets arc adopted on a basis consistent w ith 
generally accepted accounting principles (GAAP) and 
were anaended as required by Louisiana Revised 
Statutes 39:1303. 



OPI~I~OU SA S-EUN ICE I'U Ia;I.IC liBRA RY 

Notes to Financial Statem ents 
Decem ber 31. 1998 

NOTE 1 SUM MAP, Y OF SIGNIFICANT ACCOUNTING POI.ICIES (Continued) 

1t. Com l~ensated Absences 

The Library has the following policy regarding vacalion and sick leave. Annual 
vacation leave is earned on a m onthly basis and no leave is granted until the 
em ployee has been working one year. Annual leave m ay only be taken after it has 

been earned (accumulated). An employee may be allowed to carry over an 
am ount equal to up to half of their amm al allotm ent earned as of their annivcrsal3, 
date into the next vacation year, w ith the understanding thai it w ill be forfeited 
w ith no future paym ent for hours lost if not used in that vacation year. N o annual 
leave is earn ed while an em ployee is on leave of absence w ithout pay. Actual paid 
hours determ ine actual entitlem ents. All annual leave earn ed, in cluding all can'ied 
over, w ill he applied to absences due to illness when any available paid sick leave 
has been depleted. Annual leave of three days or m ore shall be approved by the 
adm inistrative librarian at least five days in advance. Em ployees m ay accum ulate 
up to 224 hours of sick leave. N o com pensation is allow ed for unused sick leave 
when employees term inate their employm ent. Accrued compensated absences is 
im m aterial at Decem ber 31, 1998 and not recorded in the financial statem ents. 

ed Slatem ents - O vervie 

Total colunm s on the Com bined Statem ents - O verview are captioned 

(M emorandum Only) to indicate that they are presented only to facilitate financial 
analysis. Data in these colum ns do not present financial position, results of 
operations, or changes in financial position in conform ity with generally accepted 
accounting principles. Neither is such data com parable to a consolidation. 
Interfund elim inations have not been m ade in the aggregation of this data. 

N O TE 2 IN V ESTM EN T IN SA V IN G S 

At Decem ber 31, 1998, investm ent in savings consisted of the follow ing 

Insured M oney M arket: 
St. Landry Bank & Trust Com pany 

Insured M oney M arket: 
St. l~andry Bank & Trust Com pany 

Ral~ A m o~m l 

Variable $19.363 

Variable $10,723 



OPEI.OU SA S-EUN ICE PU BLIC I~]BRA RY 

NO']'E 3 EM PLOYEE BENEFIT 

Notes to Financial Statem ents 
Decem ber 31, 1998 

All em ployees who are not m em bers of M ERS 

to the Social Security Retiremeni System (7 
employee). 

contributc a percentage of each cmploycc's salary 
65%  contributed by the Library, 7.65%  by the 

Plan D escription 

The M unicipal Employees' Retirement System of Louisiana (the System) is a cost- 
sharing nmltiplc-employer employee retirement systcm (PERS) as established and 
provided for by R.S. 11 : 1731 of the I.ouisiana Revised Statutes (LRS). The System is 
composed of two distinct plans, Plan A and Plan B, with separate assets and benefit 
provisions. Em ployees of the ].ibrary are m em bers of Plan A . 

The M unicipal Em ployees' Retirem ent System of Louisiana issues a publicly available 
financial report that includes financial statem ents and required supplem ental information. 
That report m ay bc obtained by writing to M unicipal Em ployees' Retirem ent System of 
Louisiana, 7937 O fficc Park Boulevard, Baton Rouge, LA 70809. 

Funding policy 

Plan m embers contribute 9.25%  of their annual covered salary to the system while thc 
],ibrary is required to contribute at the statutory rate of 5.75%  of the total annual covered 
salary . The Library 's contributions to the system for the year ended D ecem ber 31, 1998, 

was $8,461. 

A publicly available financial report that includes financial statem ents and required 
supplem ental financial inform ation m ay be obtained by writing to the M unicipal 
Em ployee's Retirem ent System of Louisiana, 7937 O ffice Park Building, Baton Rouge, 

LA 70809. 

NOTE 4 BOA R1) OF COM M ISSION ER'S COM PEN SATION 

3"he Board of Com m issioners is a voluntary board; therefore, no com pensation has becn paid 
1o any m em ber, tlow ever, board m em bers are reim bursed for out-of-pocket town 1ravel 
expenses incurrcd in accordancc w ith the regular personnel policy. 



O PELO U SA S-EUN ICE PUBLIC I,IBRA RY 

NOTE 5 Changes in Fixed Assets 

Notes to Financial Statem ents 
l)ecem ber 31, 1998 

The follow ing is a sum m ary of changes in the general fixed assets account group during the 
fiscal year: 

Land 
Buildings 
Equipm ent 
Furn iture and 
fixtures 
Books 
Paintin gs and 
stuffed wildlife 

Balance, 
Decem ber 31, 

1997 A dditions D eletions 

$ 118,176 
541,654 
42,273 

132,372 
742,862 

27,037 
$ 1,604,374 

- $ 

34,996 

6,983 

32,473 (6,693) 

Balance, 
December 31 

1998 

$ 118,176 
541,654 
77.269 

I39,355 
768,642 

27.037 
~_ 1.672.133 



SUPPLEM ENTAL IN FORM ATION 



SCI IEI)U LES 0 1; IN D IV IDU A I~ I~'U N D S A N D A CCOU N T G RO U PS 



G EN ERA L FUN D 



OPEI~O USA S-FUNICE PUBLIC I.IBRA RY 
G eneral Fund 

Petty casb 
(?ash in bank - regular 
Investm ent in savings: 
Eunice branch contin gencies 
Opelousas branch contingcncics 

Total assets 

Liabilities: 
Accounts payable 
Accrued liabilities 

Total liabilities 

Fund balance: 
Unreserved, undesignaled 

Balance Sheet 
)ecem ber 31. 1998 

A SSETS 

1,1ABIIATIES AND FUND EQUITY 

oral liabilities and fund equity 

7 

$ 100 
100,991 

19,363 
10,723 

$ 14,553 
1,847 

16,400 

114 777 

$131,177 



Revenues: 
lntergovernm ental - 
City of Opelousas 
City of Eunice 
State A id 
Grants 
M achine charges 
Gifts and lost books 
M em orial Fund 
lnlerest incom e 
Refunds 
M iscellaneous 

O PELOU SA S-EUNICE PUBLIC LIBRARY 
G eneral Fund 

Comparative Statem ent of Revenues, Expenditures 
and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended Decem ber 31, 1998 

Expenditures: 
Current expenditures - 
Executive and adm inistrative 
Capital outlay - 
Books 
Furniture and equipm ent 

Excess of revenues OVer 
expenditures 

Other financing sources 
Operating transfers in 

Excess of revenues and other 
sources over expenditures 

und balance, beginning of year 

17und balance, end of year 

BudgeI Aclual 

$174,000 
103,731 
25,582 
36,104 
8,000 
1,300 
250 
90O 
472 

5,179 
. 355.518 

$174,000 
103,731 
25,582 
36,104 
7,779 
1,024 
2,280 
4,021 
744 

3,473 
358.738 

V ariance - 
Favorable 

(Unfavorable) 

(221) 
(276) 
2,030 
3,121 
272 

(1,706) 
3,220 

271,908 266,463 5,445 

37,974 
51,369 
361,251 

36,320 
41,369 
344.152 

1,654 

__  10,000 
17,099 

(5,733) 14,586 20,319 

4,000 4,000 

(1,733) 

96,191 

$ 94,458 

18,586 

96,19! 

$114,777 

20,319 



O PEI.O U SA S-I'2UN ICE PU BLIC I.IBRA P-Y 
G eneral Fund 

D etailed Schedule of Cun'ent Expenditures 

Budget (GAAP Basis) and Actual 
Year Ended Decem ber 31, 1998 

,;xccutive and Adm inistrative: 
Audit and legal fees 
Salaries 
Substitutes and part-tim e em ployees 
Payroll laxes and pension contributions 
l';m ployer's hospitalization contributions 
M aintenance and repairs - equipm ent 
D ues 
hlstlrancc 
Rentals 
Adm inistrative supplies 
Com m unications 
Subscriptions 
Travel 
Bayou Land Library System 
U tilities 

Budget Actua 

$ 3,800 
177,997 
3,400 
11,907 
6,000 
18,588 

235 
9,350 
6,335 
7,000 
4.102 

1,510 
6,684 
15.000 

$ 3,161 
177,890 
2,570 
l 1,849 
5,751 
14,756 

135 
9,152 
7,361 
6,560 
4,579 
4,075 
1,285 
6,331 
15,083 

Variancc - 
Favorable 

(Unfavorablc) 

639 
107 
830 
58 
249 

3,832 
100 
198 

(1,026) 
440 
(477) 

(4,075) 
225 
353 
~83) 



SPEC IA 1. REV EN UE FUN D 

To account for lhc rcceipt and subsequent expendilurcs of fines received fl'om ovcr-duc books 
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Cash in bank - regular 

Fund F, qui/y: 
Unrcservcd, undesignated 

OPEI.OUSAS-EUN ICE PLIBLIC LIP, RA P.Y 
Fine Fund 

Balance Sheet 
December 31. 1998 

A SSETS 

FUND EQUITY 



]{cVCnBCS: 
Fm cs collcctcd 
llltcrest hlcom c 
O ther in com e 

OPI~I~O USA S-F~UNICE PUBLIC I.IBRARY 
Fine Fund 

Com parative Statem ent of Revenues, Expenditures and 
Changes m Fund Balance - Budget (GAAP Basis) and Aclua 

Year Ended I)ecem ber 31.1998 

~xpcnditurcs: 
Current - 
F.xecutive and adm inistrative 
Supplies 
M iscellaneous 
Travel 

Capital outlay 

l;.xccss of reventleS over expenditures 

Other financing uses: 
Operating transfers out 

!xcess of exl)enditures over revenues 
and other uses 

und balance, beginnin g of year 
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Budget Actua 

$ 6,000 
60 

330 
6,390 

700 
400 
400 

1,050 
2,550 

3.840 

$ 6,050 
22 
234 

6,306 

472 
355 
85 
838 

1,750 

Variance - 
Favorable 

(Unfavorable) 

50 

(38) 
(96) 
(84) 

228 
45 
315 
212 
800 

4.556 716 

(4,000) (4,000) 

556 

616 

$ 1,172 

716 



(;ENI';RAL FIXED A SSETS ACCOUNT GROU P 

o account tbr gcncral fixcd asscls 
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OPFd.OU SAS-F.UN ICE PUBIdC 1.1BRA RY 
G eneral Fixed A ssets A ccount Group 

General fixed assets: 
Land 
Buildings 
l-quipm ent 
Furniture and fixtures 
Books 
l'ainlings and stuffed wildlife 

Statem ent of Gcneral Fixed Assets 
Decem ber 31, 1998 

nvestm eut in general fixed assets: 
A cquired fi'om  G eneral Fund Revenucs 
Acquired from State Aid 
Acquired fi'om donations and gifts 
Acquired from l.ouisiana Stale Library 
Acquired from federal grants 
Acquired fiom City of Opelousas 
Acquired from Fine Fund 
Acquircd from City of Eunice 
Acquired from Eunicc Contingcncy Funds 

$ 118,176 
541,654 
77,269 
139,355 
768,642 
27,037 

$ 484,480 
265,499 
145,430 
40,041 
337,476 
175,000 
23,694 
66,468 
134.045 



OPEI.OU SA S-I~UN ICE PUBIA(TM LIBRA RY 

Statem ent of Changes ill General Fixed A ssets 
Year Ended l)ecem ber 31. 1998 

Gcncral fixed assets, beginning of year 

Additions: 
General Fund rcvenues 
Fine Fund revenues 
D onations 
State aid 
Gates Foundation Granl 

)eductions: 
Books withdrawn 

Gcncral fixed assets, end of year 

Totals l.and Buildings 

$1,604,374 $118,176 $541,654 

9,752 
734 

2,280 
25,582 
36.104 

(6,693) 

$1,672,133 



FiLlnlittlrc 
and 

Fixtures Books 

Paintings 
and stuffed 
W ildlife 

$ 42,273 $ 132,372 $742,862 $ 27,037 

5.875 

34.996 1.108 

3,877 
734 

2,280 
25.582 

(6,693) 

$768,642 
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A  
rnall, Sikes 
Frederick 

Independent Auditor's Report on Com pliance and 
on Internal Control over Financial 

Reporting Based on an Audit of General 
Put-pose Financial Statem ents Perform ed in 

Accordance w ith Government Auditing Slandardv 

To the Board of Com m issioners of 
Opelousas-l';unicc Public Library 
O pelousas, Louisiana 

I I ,,,, S,k,'~ ~ I",, t \ X 
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W e have audited the general purpose financial statem ents of the O pelousas-Eunice Public I.ibrary, as 
of and lbr the year ended Decem ber 3 l, 1998, and have issued ore" report thereon dated April 27, 1999. 
W e have conducted our audit in accordance with generally accepted auditing standards, the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by Ihe Com ptroller 
General of the United Slates; and O ffice of M anagem ent. 

Compliancc 

As papa of obtaining reasonable assurance about whether the Opelousas-Eunice Public Library's general 
puq~ose financial statem ents are free of m aterial m isstatem ent, we performed tests of its compliance with 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have a 
direct and m aterial effect on the determ ination of financial statem ent am ounts. ]towever, providing an 

opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do 
not express such an opinion. The results of our tests did not disclose any instances of noncompliance 
that are required to be reportcd under Government Auditing Stanflards. 
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In planuing and perform ing our audit, we considered the Opelousas-Eunice Public Library's internal 
conlrol over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purpose financial statem ents and not to provide assurance oi1 the 
internal control over financial reporting, llow evcr, we noted a certain m atter involving the internal 
control over financial reporting and its operation that we consider to be a reportable condition. 
Rcportable conditions involve m atters com ing to our attention relating to significant deficiencies in the 

design or operation of the internal control over financial reporting that, in our judgement, could 
adversely affect the Opelousas-Eunice Public Library's ability to record, process, sum m arize and report 
financial data consistent w ith the assertions of m anagem ent in the general purpose financial statem ents. 
The reportable condition is described in the accompanying schedule of findings and questioned costs 
as item 98-1. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that 
would be m aterial in relation to the general purp ose financial statem ents being audited m ay occur and 
not be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. O ur consideration of the internal control structure over financial reporting would not 
necessarily disclose all m atters in the in ternal control structure that m ight be reportable conditions and, 
accordm gly, w ould not necessarily disclose all reportable conditions that are also considered to be 
m aterial weaknesses as defined above, llowever, we believe the reportable condition described m the 
schedule of findings and questioned costs as item 98-1 is a m aterial weakness. 

This report is intended tbr the inform ation of the Library's m anagem ent, ltow ever, this report is a 
m atter of public record and its distribution is not lim ited. 

A Corporation of Certified Public Accountants 

Eunice, Louisiana 
April 27, 1999 
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97-1 Finding 

Slalus: 

O I'H .O U SA S-I';U N ICI~ I'U BLIC LIBRA RY 

Schedule of Prior Year Findings 
Year Ended Decem ber 31, 1998 

This finding is unresolved. See current year finding 98-1 
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OPEI.OU SA S-EUNICI; PUBI.IC 13FW, ARY 

Schedule of Findings and Questioned Costs 
Year Ended D ecem ber 31. 1998 

art 1 Sum m ary of Auditor's Results 

IN AN CIA1. STATEM EN TS 

Auditor's Report 

An unqualified opinion has been issued on the Library's financial statem ents as of and for the year 
ended D ecem ber 31. 1998. 

There were i1o reportable conditions m internal control noted during the audil of thc fmancia 
slatclnculs. 

There are no m aterial instances of noncom pliance noted during the audit of the fin ancial statements 

EDERA L AW ARI)S 

This section is not applicable for the year ended I)cccm ber 31, 1998 

M anagem ent Letler 

This section is not applicable for the year ended I)eccm ber 31, 1998 

art 2 Findings Relating to an A udit 

98-1 

n Accordancc w ith Governm ent Auditine Standards 

Finding 

Due to the sm all num ber of accounting personnel, the Library did 11ot have adequate segregation 
of functions within the accounting system . 

Recom m endation 

Based on Ihe size oflhe operalion and lhe cost-benefit ofaddilional accounting personne 
not be feasible to achicve complete segregation of duties. 
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Responsc to finding 98-1 

OPE1.OU SA S-EUN ICE PUBI,IC I]BP-A RY 

M anagem cnt's Corrective Action Plan for Current Year Findings 
Year Ended Decem ber 31. 1998 

A complete segregation of duties is not feasible duc to the cost-bcnefit of hiring addilional personnel and 
the size of Ibe 1.ibrary. 


