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IN I)EPEN D EN T A U D ITO R'S REPO RT 

l'he llonorable W arren C. l'ourciau, M ayor 
and M em bers of the "l'ow l~ Council 
I'ow n of l.ivonia, I.ouisiana 

M enlber 
~,M F 1~ ICAN INS] l] o] E ()1, CPA* 
LOUISI/~NA S(3CI F"I v OF CI'A* 
GOVERNM I~NT IqNANCI 
OFFICERS A~'SOCIA'flON 

I have audited the accom panying .qenem l 1)urpose financial statem ents t)f tile TO W N ()F 
I.IVO N IA, I.O IIISIANA, as of and lot the year ended Decem ber 31, 1999, as listed in Ihe Table 
of Contents. These general l)urpose linancial statem ents are the responsibility of the Tow n of 
I.ivonia, I.ouisiana's m anagem ent. M y responsibility is to express an opinion on these general 

purposes linancial statem ents based on m y audit. 

I conducted nay audit in accordance w ith generally accepted auditing standards; the standards 
apl)licable to financial at, dits contained in Governm ent Auditing Standards, issued by the 
Com ptroller G enera l of the United States; and w ith provisions of lxm isiana Revised Slatute 
24:515 and the provisions of the Louisiana Governm ental Audit Guide, published jointly by 
the Sew iety of Louisiana Certilied Public Accountants and the 1,ouisiana Legislative Auditor. 
Those standards require that 1 plan and perl'onn the audit to obtain reasonable assurance 
about w hether the gtwtcral purpose financial statem ents are free of m aterial m isstatem c'nt. All 
audit includes cxanaining, on a test basis, evidence supporting the am ounls and disclosures ill 
tile financial sl;tlcll|enls, All audit also incl udes assessing the accounting principles used and 
significant estim ales m ade by m anagem ent, as w ell as evaluating the overa ll financial 

statem ent presentation. I believe that m y audit provides a reasonable basis tot m y opinion. 

In accordance w ith Governm e*Tt A uditing Slandards, ) )lave also issued m y report dated M ay 
12, 2000, on m y consideration of tile Tow n of I.ivonia, Louisiana's internal control over 
tinancial reporting and m y tests of iLs com pliance w ith certain provisions of law s, regulations, 

COlltl'aClS and gl'illTlS. 
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EX ltlBIT B 
TOW N O F LIVO NIA, LO UISIANA 

CO M BINEI) STATEM ENT O F REVENUES, EXPENDITURES, AN D CHANGES IN FUND BALA NCES 
M .l. GOVERNM ENTK1. FUND TYPES 

FO R TH E YEAR ENDED DECEM BER 31, 1999 

Revenues: 
Taxes 
Licenses and perm its 
lntergovem m ental revenue 
Fines and forfeitures 
M iscellaneous Ft~VCIlU CS 

Total Revenues 

Expenditures: 
Current - 

Genera l governlnent 
Puhlic safety 
Streets and (h-ainage 

Capital outlays - 
General governm ent 
Public safety 
Streets and drainage 

F~ccess Revenues (I;.xlm nditures) 

Other Financhlg Sources (Uses) 
Operating transfel~ Jn 
O pera ting transfeL's out 

Excess Revenues and Other Sources 
(l~pendttures and Other Uses) 

Fund Balance- JannaJy 1 

FUNI) BALANCF. - I)ECEM BER 31 

Genera l 

61,996 
40,659 
129,967 
117,651 
21.332 

Special 
Revenue 

$ 126,661 

__  
14~028 

371,605 140,689 

70,687 1,952 
157,249 
147,734 

25,641 
2.700 

404.011 
__  

1~952 

Totals 
M em orandum  

O nly 

188,657 
40,659 
129,967 
117,651 
35.360 

512,294 

72,639 
157,249 
147,734 

25,641 
2.700 

405,963 

(32,406) 138,737 106,331 

64.700 64,700 

___  (64,700_Q)_ (64,700) 

32,294 74,037 106,331 

275,488 279.521 555.009 

$ 307,782 $ 
_
353,558 $ 661~340 

The accom panying notes are an integral part of this statem ent 
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EXH IBIT 1) 
TOW N O F L1VO NIA, LO UISIANA 

STATEM ENT O F REVENUES, EXPENSES, AN I) CHANGES IN RETAINED IL'~RNING S 

BUDGET AND ACTUAL (GAAP BASIS) - PROPRIETARY FUND TYPE 
FOR THE YEAR ENDED DECEMBER 31, 1999 

Operating Revenues: 
Charges for services - 

Natural gas sales 
W ater sales 
Penalty charges 
Billing and collection fees 

M iscellaneous revenues 

Total O perating Revenues 

Operating 17.xpenses: 
Natural gas expenses 
W ater expenses 
General and adm inistrative 

Total O perating Expenses 

Operating Loss 

Non-operating Revenues (l'2xpenses) 
Interest earned 
Bad debts recovered 
M iscellaneous revenues 
Inter'st and fiscal charges 

Ent eriorisl 

1999 

B ud
.~ .t 

104,500 
94,000 
2,700 
9,300 
5,780 

216.280 

64.128 
49.621 
109.954 

Actual 

$ 109.830 
94.489 
2,847 
9,886 
5.805 

Variance 
Eavorable 

(Unfavorable). 

5,330 
489 
147 
586 
25 

222~857 6~77 

66,634 
29,934 
108~086 

(2,506) 
19,687 
1.868 

1998 

Actual 

$ 107,432 
93,163 
2,907 
8,870 
2)303 

214,675 

64,210 
32,788 
107,193 

223,703 204.654 19.049 204.191 

(7,42_ ~ L 

5,575 

330 
t94_ 2L 

18,203 

6,447 
34 
330 
(945) 

Total Non-operating Revenues (Expens 4,960 5,866 

Net Loss before Transfers 

Other Financing Sources (Uses) 
O perating transfers in 

Retained Earnings - JanuaD' 1 

25.626 10.484 

872 5,947 
34 

25 

~ (2,315) 

3.657 

(2,463) 24,069 26,532 14)141 

18,750 

174,877 174.877 

222 

160.514 

RETAINED EARNINGS - DECEM BER 31 $ 191,164 $ 198,946 $ 26,532 $ 174,877 

The accom panying notes are an integral part of this statem ent. 
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EXH IBIT E 
TOW N O F LIVO NIA, LO UISIANA 

STATEM ENT O F CASH ELOW S - PRO PRIETARY FL1ND TYPE 

FOR THE YEAR ENDED DECEMBER 31, 1999 

Cash Flows from Operathig Activities: 
O perating loss 
Adjustments to reconcile operating income to net cash provided by 
operating activities - 

Depreciation 
O ther non-operating revenues 
Changes in assets and liabilities - 

Decrease (increase) in receivables 
Decrease (increase) in prepaid insurance 
Decrease (increase) in restricted assets 
Increase (decrease) in accounts payable 
Incre ase (decrease) in due to other governmental units 
Increase (decrease) in consumer meter deposit liability 

Net Cash I'rovided by (Used for) Operating Activities 

Casb Flou,s from Capital and Related Financing Activities: 
Acquisition of capital assets 
Principal paid on revenue bonds 
Interest paid on revenue bonds 
Fiscal agent charges paid 

1999 1998 

$ 18,203 $ 10,484 

23,035 
364 

(1,540) 
183 
141 

10,033 
483 

__ __ __ (315)_. 

50.587 

(34,062) 

23,531 
25 

6,120 
11 

27,402 
(8,252) 
217 

2~295 

61,833 

(7,930) 
(15,000) 

(900) 
__  _ I ~)~  (1,491)_ 

Net Cash (Used for) Capital and Related Financing Activities __  (35,_007). (25r321) 

Cash lqows from Investing Activities 
Interest on investm ents 

Net Cash Provided by Investing Activities 

Net Decrease in Cash and Cash Equivalents 

Cash and Cash Equiwdents at January 1 

CASH AND CAStt EQUIVA1.ENTS AT DECEMBER 31 

6.447 

6.447 

22,027 

74.544 

$
__ _~  9...66~571 _ 

The accom panying notes are an integral part of this statem ent. 
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TO W N O F I.IVO N IA, LO U ISIANA 
N O TES TO TIlE FINANC IA l, STATF.M F, NTS 

I)F.CIIM IH~I~ 31, 1999 

N ()T E I - INT RO I)IJC TIO N 

The Town of l,ivonia, Louisiana (the "Town") was incorporated in 1959, under the provisions 
of Title 33, Cllapler 2, I)art 1, of the I.ouisiana Revised Statutes (lawr'ason Act - Act No. 36 of 
1898). The Town operates under a Mayor-Board of Alderm en Council form of government 
and provides the Ibllowing services--public safety (police), streets, public im provem ents, and 
general adm inistrative services. In addition, the Tow n ow ns and operales a gas and w ater 
enterprise aclJvJly. 

N O TI{ 2 - SUM M ARY O F SIG N IFICANT ACC O IINTIN G PO I.IC II~.S 

Rep orting_F.n_t_ity 

As tile nm nicipal governing aud+ority, lot reporting purposes, the Tow n of I.ivcm ia is 

considered a separate financial reporting entity. The financial reporting entity consists of Ja] 
tile primary govermnent (m unicipality), Ib] organizations for which the primary government is 
financially accountable, and [c] other organizations for which nature and significance of their 
relalionshil) w ith the prim ary governm ent are such that exclusion w ould cause the reporting 
enlity's financial statem ents to be m isleading or incom plete. 

Governmental Accounting Slandards Board (GASB) Statement No. 14 established criteria for 
determ ining w hich com ponent units should be considered part of the Tow n of l.iw m ia for 
financial reporling purposes. The basic criterion tbr including a potential com ponent unit 
w ithin the reporting entity is financial accountability. The GASB has set forth criteria to be 
considered in determ ining financial accountability. This criteria include: 

2 

Appointing a w)ting m ajority of an organization's governing body, and 

a 

b 
l'he ability of the m unicipalily to im pose its w ill on that organization andA)r 
I'he potential for the organization to provide specific financial benefits to or 
re pose specific financial burdens on the m unicipality. 

Organizations for w hich tile m unicipality does not al)point a voting m ajority bul art 
fiscally dependent on tile m unicipality. 

O rganizations for w hich Ihe reporting entity financial statem ents w ould be m isleading if 
data of the organization is not included because of the nature or significance of the 
relationship. 

As required by genera lly accepted accounting principles, these financial statem ents present tile 
Town of l.iwm ia (the prim ary government). There are no com ponent units that are required 
to be included w ith tfie reporting entity. 



 

TO W N O F LIVO N IA, I.O UIS1ANA 

NOTF.S TO Till'." FINANCIAl. STATi~.M ENTS (CONTINUIH)) 
I)F.CEM BER 31, 1999 

O ther O r, ganiz_a_ {{_Qn.~ 

The m unicipality m ay appoint som e, or all, governing board m em hers of organizations that 
are not included as com ponent units in the prim ary governm ent's reporting entity. These 

organizations are classified as [a] related organizations, Ib] joint ventures and jointly governed 
organizations, and tel com ponent units of another govem nlent with characteristics of a joint 
venture or jointly governed organization. 

Considered in the determ ination of com ponent units of the reporting entity w ere the Pointe 

('oupee Parish Police Jury, Sherifl~ Clerk of Court, Assessor, and School Board and the District 
Attorney and Judges for the 18lh Judicial I)istrict. It w as determ ined that these governm ental 
entities are not c~.~m pot~ent units of the "lk~w n of l.ivonia reporting e.ntity because they have 
separa tely elected governing bodies, are legally separa te, and are fiscally independent of the 
Tow n of l.iw m ia. 

Also, excluded fl'om  the reporting enlity 

Fire Protection D istrict N o. 4 of the Parish of Pointe Couoee. Louis|an 
This polenlial com ponen! unit has a separate board appointed jointly by the area 
governm ents' govern ing bodies. It provides services to residents

, w ithin the geographic 
boundaries of the governm ent and other areas adjacent to it. This unit is excluded 
from  the reporting entity because the governm ent does not have the ability to exercise 
influence or control over its daily ol~em tions, approve budgets or provide funding. 

Fund Account|he 

The m tm icipality uses funds and account gnm ps to report on its financial position and the 
resuhs of its of)enttions. Fund accounting is designed to dem onstra te legal com pliance and to 
aid financial m anagem ent by segregating tra nsactions relating to certain governm ent functions 
or activities. 

A ti:nd is a sepam m  accounting el)lily "~vit]] a self-balancing set of accounts. O n the olher 
hand, an account group is a financial reporting device designed to provide accountability lot 
certain assets and liahilities that are not recorded in the funds hecause they do not directly 
affect net expendable availahle financial resources. 

Funds of the m unicipality are classified into tw o categories: governm ental and pn~prietary. In 
turn, each categolT is divided into separate fund types. The |'und classifications and a 
description of each existing fund type follow : 

10 



 

TO W N O F LIVO N IA, I.O UISIANA 

NOTES "1'O TI I!", FINANCIAl, STATEM I'.'NTS (CONTINIJF.I)) 
I)ECI;,M IH:AI 31, 1999 

(;overnm ental Fund 

Governm ental funds are used to account lot all or m ost of the m unicipality's general activities, 
including thc collection and disbursem ent of specific or legally restricted m onies, the 
acquisitkm  or construction of general fixed assets, and the servicing of general long-term  debt. 
(;ovcrnm ental Ihnds include: 

General Fund--the genend operating fund of Ihe m unicipality and accounts for al 
financial resources, except those required to be accounted tot in other funds. 

Special revenue funds--account [or tile proceeds of specific revenue sources that are 
legally restricted to expenditures tot specified purposes. 

Proprietary Fund Type 

Proprietary funds arc used to account for activities sim ilar to those found in the private sector 
w here the dclerm ination of net incom e is necessary or useful to sound financial 
adm inistration. Proprietary funds difler from  governm ental funds in that their focus is on 
incom e m easur~:naent, w hich, together w ith the m aintenance of equity, is an im portant 
financial indicator, l'roprietary funds include: 

Enterprise funds--account for operations (a) where the intent of the governing body is 
thai the costs (expenses, includinV depreciation) of providing goods and services to 
the genend public on a continuinp basis be financed or recovered prim arily through 

user charges; or (b) where the governing body has decided that periodic 
determ ination of revenues earned, expenses incurred, and/or net incom e is 
appropriate lot capital m aintenance, public policy, m anagem ent control, 
accountability, or other purposes. 

Basis of Accounti_~_~ 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent lbcus. All governm ental funds are accounted fk)r using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only current assets and current 
liabilities genera lly are included on the balance sheet. O perating statem ents for these funds 
present increases and decreases in net current assets. The m odified accrual basis of 
accounting is used by all governm ental funds. The governm ental funds use the follow ing 
practices in recording revenues and expenditures: 

11 
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TO W N O F LIVO N IA, LO UISIANA 

NOTES TO TIlE FINANCIAL STATEM I'+'NTS (CONTINI/F.I)) 
I)F+CEM BEI{ 31, 1999 

Ad valorem  taxes and related state revenue sharing are recorded in the year the 
taxes arc due and payable. Ad valorem  taxes are assessed on a calendar year 
basis and altach as an enforceable lien and becom e due and payable on the date 
the tax rolls are filed w ith the recorder of m ortgages, l.ouisiana Revised Statute 
47:1993 requires that the tax roll be filed on or befbre Novem ber 15 of each year. 
Ad wdorem  taxes becom e delinquent if not paid by l)eeem ber 31. The taxes are 
norm ally collected in Decem ber of the current year and January and February of 
the ensuing year. 

Sales and use tax revenues are recorded in the m onth they are received lay the 
parish tax collector. 

Federa l and state grants anti reim bursem ents are recorded w hen the Tow n is 
entitled ',o the funds. 

Fines, tbrfeitures, and court costs are recorded in the year they are received by 
~he Tow n or parish lax collector. 

I;ees, charges and com m issions arc" recognized as revenue in the m onth in w hich 
they are earned and billed. 

6. Substantially all other revenues are recorded w hen received by the Tow n 

Expenditures 

I'.'xpenditures are recognized under the m odified accrual basis of accounting w hen the 
related fund liability is incurred. 

Other Financing Sources (Uses) 

Transfers betw een funds that are not expected to be repaid are accounted for as other 

linm~cing sources (uses) anti are recorded when the actual transfers occurs. 

A proposed opera ting budget for the fiscal year, prepared on GAAP Basis, is approved hy the 
Board of Alderm en and adopted in accordance w ith the Local G overnm ent Budget Law . The 
operating hudget includes proposed expenditures and the m eans of financing them . 

12 



 

TO W N O F I,IVO N 1A, LO U ISIANA 

NOTI;,S TO TIlE FINANCIAL STATI~M ENTS (CONTINUI':I)) 
I)ECI';M 1H~I{ 31, 1999 

l)uriug the year', m onthly budgetary com parison statem ents are used as m anagem ent tools to 
control opera tions. W hen necessary the Board adopts hudget am endm ents w hich are 

inclnded in m inutes l~ublished in the official journal. 

The Board exercises budgetary control at the line item  level. IJnexpended apl3rot3riations 
lapse at the year end and m ust be reappropriatecl in the next year's proposed budget to be 
expended. 

Encum brances 

The Tow n does riot follow  the encum brance m ethod of accounting 

Cash and Cash Eauivalents 

Cash includes am ounts in dem and deposits and 
equivalents include am ounts in tim e deposits and 
<71' 90 days or less. 

interest-bearing dem and de|)osits. Cash 
those investm ents w ith original m aturities 

State statutes authorize the Tow n to invest in United States bonds, treasury notes and bills, or 
certificates or tim e deposits of state banks organized under l.ouisiana law  and national banks 
having principal offices in Louisiana. In addition, local governm ents in l.ouisiana art" 
authorized to invest in the lxm isiana Asset Managem ent Pool Inc. (|AM P), a non-profit 
corporation lorm ed by an initiative of the State Tre.asurer and organized under the law s of the 
State of I,ouisiana, w hich operates a local governm ent investm ent pool. Investm ents are stated 
at cost. 

Accounts R eceivable and Bad D ebts 

The Tow n uscs the direct charge-off m ethod w hereby uncollectible am ounts due from  ad 
wdorcm  taxes arc recognized as bad debts at the tim e inlorm ation becom es available w hich 
w oukl indicate the uncollectibility of the particular receivable. The direct charge-off m ethod is 
used because it does not cause a m aterial departure from  GAAP and it approxim ates the 
valuation m ethod. 

Short-Term  Inter fund Receivables/Pavables 

l)uring the course of opera tions, num erous tra nsactions occur betw een individual funds fbr 
goods provided or services rendered. These receivables and paD d~les are classilied as due 
fl'om  other funds or due to other funds on the balance sheet. Short-term  interfund loans are 
classified as intcrfund receivables/payables. 

13 



 

TO W N O F LIVO NIA, I.O U1S1ANA 

NOTF.S TO TI IE FINANCIAl. STKfI~MENTS (CONTINIJI~I)) 
I)I~('I~M i:~EII 311, 1999 

Inventories 

Inventories for supplies are im m aterial and are recorded as expenditures w hen purchased 

Restricted Assets 

Funds are sct aside into a D epreciation and Contingencies Fund to care for extensions 
additions, and operations of tile system , 

Fixed assets of governm ental funds are recorded as expenditures at the tim e purchased or 
constructed, and the related assets are reported in the general fixed assets accotm t group. 

Public domain ("infr, tstructurc") general fixed assets consisting of certain im provements other 
than building, including roads, streets, dra inage system s, and lighting system s, are not capital- 
ized w ith other fixed assets, lnlercst cost incurred during construction are capitalized. No 
dcprcciation has been provided on general fixed assets. All fixed asseLs are valued at historical 
cost or estim ated cost if historical cost is 1~1o1 available. Repail,'s and m aintenance arc recorded 
as expenditu res; renew als and beuennents are capitalized. 

Propertoa_Pla_ n_ t_ _ a .n_ d_  Equipm ent - Pro t~r_ietarg Fund 

Fixed assets used in tile proprietary fund operations arc included on the balance shcet of the 
funds net of accum ulated depreciation. Additions Io the utility plant in service are recorded m 
cost or, if contributed property, at their estim ated tair value at tim e of contribution. Repairs 
and ynaintenance arc recorded as expenses; renew als and betterm ents are capitalized. The 
sale or disposal of fixed assets is recorded by rem oving cost and accum ulated depreciation 
fi'om  tile accounts and charging the resulting gain or loss to incom e. 

Depreciation is charged as an expense against operations. 1)epreciation is com puted using 
tile stnlight-line m ethod w ith estim ated useful lives as follow s: 

Buildings 
Natural (;as System  
W ater System  
Vehicles 
'l'ntclors and Fxluipm erfl 

Com pensated Absences 

Accum ulated unpaid wlcation and sick leave is accrued w hen incurred in proprietary funds. 
The am ount ofaccum ulam d vacm ion and sick leave recorded in the governm ental funds is that 

am ount, adjusted to current salary costs, which is expected to be lkluidated with expendable 

14 



 

3"O W N O F LIVO N IA, I.O UISIANA 

NOTF.S TO TI IE FINANCIAl. STATEM ENTS (CONTINUIII)) 
I)ECI~.M BF.I~ 51, 1999 

available financial resources. O nly the current portion is reflected in the funds. The 
rem ainder of the liability is reported in the General l,ong-'l'erm  1)ebt Account G roup. The 

guidelines of Financial Accounting Standards Board Statem ent (FASB) No. 43 "Accounting for 
Com pensated Absences" w ere applied in determ ining the liability for both governm ental and 
proprietary funds. 

Lone-Term  O blieations 

l.ong-m rm obligations expected to be financed from  governm ental funds are reported in the 
general Iongderm  obligations account group. Expenditures for principal and in|crest 
paym ents for long-term  obligations are recognized in the governm ental funds w hen due. 
l.ong-term  obligations expected to be financed from  proprietary fund operations are 
accounted for in those funds. 

Fund F.quit.E 

Contribute.d Capital 

(km tributed capital is recorded in proprietaW  funds that have received capital gra nts or 
contributions from  developers, custom ers, or other funds w hen such resources are 
restricted fro the acquisition or construction of capital assets. Contributed capital is not 
am ortized based on the depreciation recognized on that portion of the assets acquired 
or constructed from  such resources. 

Reserves 

Reserves represent those portions of fund equity not al~propriable for expenditures or 
legally sepregated for a specific future use. 

Unreserved Retained Earnings 

Unresetwed retained earnings tbr proprietary funds represent the net assets available for 
future operations or distributions. 

D esignated Fund Balances 

Designated fund balances represent tentative plans for future use of financial resources 

Unreserved-Undesignated Fund Balances 

The unreserved-undesignated fund balances for governm ental fim ds represent the 
am ount awfilable tot budgeting future operations. 
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TO W N O F IJVO N IA, LO U ISIANA 

NOTES TO TIlE FINANCIAL STATEM I".NTS (CONTINIJED) 
I)F.CEM 1H~Ii 31, 1999 

lnter[und Transactions 

All interfund transfers are reported as opera ting tra nsfers 

Com parative D ata 

Com parative total data for tile prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in the Tow n's financial position 

and operations, llowever, com plete com parative data (i.e., presentation of prior year totals by 
fund type in each of the statem ents) have not been presented since their inclusion would 
m ake the statem ents unduly com plex and difficult to read. 

Total Colum ns on Com bined Statem ents 

Total colum ns on the Com bined Statem ents are captioned "M em orandum  O nly" to indicate 
that they are presented only to IZacilitale financial analysis, l)ata in these colum ns do not 
present financial position or resuhs of operations, in conform ity w ith genera lly accepted 
accountiftg principles. Neither is such data com parable to a consolidation. Interfund 
elim inations have not been m ade in the aggregation of this data. 

N()TI~, 3 - CAS! I I)I'.'I'O SITS W ITI I FINAN C IAl. IN STIT IJTIO NS 

At l)ecem bcr 31, 1999, the status of deposited funds and collateralized balances are as lollow s 

1)em and Accotm ts - 
O perating funds 

Balance 
per Bank 
Statem ent 

$ 162,788 

Secured 

by lq)lC 
Pledged 
Colla tera I 

$ 100,000 $ 500,000 

( Jnsecu red/ 
Uncollal- 
em lized 

These deposits are stated at cost, w hich approxim ates m arket. Under state law , these deposits 
m ust he secured by lederal deposit insurance or the pledge of securities ow ned by the fiscal 
agent bank. The m arket value of the pledged securities plus the lederal deposit insunm cc 
m ust at all tim es equal the am ount on deposit w ith tile fiscal agent. These securities are held 
in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is m utually 
acceptahle to both parties. 

Even though the pledged securities are considered uncollateralized (Category 3) under the 
provisions of GASB Statem ent No. 3, l.ouisiana Revised Statute 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities w ithin 10 days 
of being notified thai the fiscal agent has failed to pay deposited funds upon dem and. 
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TO W N O F LIVO N IA, LO U ISIANA 

NOTF.S TO Till'." FINANCIAL STA'rI~.M I.:NTS (CONTINIJEI)) 
I)ECF.M I~,EIi 31, 1999 

NO TE 4 - INVF.STM ENTS 

Investments held at l)ecem ber 31, 1999, include $713,922 in the l.ouisiana Asset Managem ent 
l'ool lnc. (12kM P), a local governm ent investment pool (see Sum mary of Significant Accounting 
Policies). 117 accordance with GASB Codification Section 150.165, the investment in LAMI' at 
l)ecem bcr 31, 1999, is not categorized in the three risk categories provided by GASB Codifica- 
tion Section 150.164 because the investm ent is in the pool of funds and therefore not evi- 
denced by securities that exist in physical or book entry torm . lA M P is adm inistered by I.AM P, 
Inc., a non-profit corpora tion organized under the law s of the State of lxm isiana, w hich w as 
torm ed by an initiative of the State Treasurer in 1993. The corporation is governed by a board 
of directors con-tplising lhe State Treasurer, representatives from  various organizations of local 
governm ent, the Governm ent Finance O fficers Association of ixm isiana, and the Society of 
Louisiana CPA's. O nly local governm ents having contracted to participate in lA M P have an 

investment interest in its pool of assets. The primary objective of I.AM P is to provide a safie 
environm ent for the placem ent of public funds in short-term , high-quality investm ents. The 
lA M P portfolio includes only securities and other obligations in w hich local governm ents in 
l.ouisiana are authorized to invest. Accordingly, lA M P investm ents are restricted to securities 
issued, guara nteed, or backed IW  the ILS. Treasury, the IJ.S. govern m ent or one of its agencies, 
enterprises, or instrum entalities, as w ell as repurchase agreem ents collateralized by those 
securities. The dollar w eighted average portfolio m aturity of 1A M P asset,'; is restricted to not 
m ore than 90 days, atnd consists of no securities w ith a m aturity in excess of 397 days. LAM P is 
designed to be highly liquid to give its participants im m ediate access to their account balances. 

NO TF. 5 - ('IIANG ES 1N FIX ED ASSETS 

A sum m ary of changes in genera l fixed assets Iollow s 

I~m d 
Buildings and im provem ents 
Furn iture and equipm ent 
Vehicles 
Tractors and Equil~m ent 

1-1-99 Additions 

3,948 
23,443 

950 

l)eletions 

$ 334,331. $ 28,341 
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$ 6,137 
151,119 
83,098 
67,787 
54,531 



 

TO W N O F 1.1VO N IA, LO U ISIANA 

NOTES TO TIIF. FINANCIAl. STATEM I~NTS (CONTINI1ED) 
I)I~CEM BIH{ 31, 1999 

A sum m ary of cl~anges in proprietary fund type properly, plant and equipm ent follow s 

l.and 
Buildings 
Natural gas system  
W ater system  
Vehicles 
Tractors and equipm ent 
O f/ice equipnaent & turniture 

Less accum ulated depreciation 

NO TI,." 6 - All VAI.O RF.M  TAX ES 

1-1-99 Additions I)eletions 12-31-99 

$ 3,000 
18,136 
105,521 
399,797 
12,785 
38,967 
13,1o8 

591,314 

348,856 

$ 242,458 

31,700 
1,750 
612 

$ 34,062 
$ 23,035 

625,376 

371,891 

$ 253,485 

All taxable property located w ithin the State of lxm isiana is subject by law to taxation on the 
basis of its assessed wduation. The assessed wdue is determ ined by the Parish Assessor, except 
Ior public utility property w hich is assessed by the lxm isiana Tax Com m ission. 

Tim 1974 l.ouisiana Constitution provided that, beginning in 1978, all land and residential 
property w ere to lye assessed at 10% of thir m arket value; agricultural, horticultural, m arsh 
lands, tim ber lands and certain historic buildings are to be assessed at 1(1!% of "use" value; and 
all other property is to be assessed at 15% of fair m arket value. Fair m arket values are deter- 
m ined by the elected assessor of the parish and are subject to review and final certification by 
the lxm isiana Tax Com m ission. The /gssessor is required to reappraise all property every four 
years. 

The Sheriff of Pointe Coupee ParistL as provided by Slate law , is the official tax collector of 
general properly taxes levied by the "lk)w n. All taxes are due by l)ecem ber 31 of the year and 
are delinquent on January 1 of the next year, w hich is also the lien date. 

State law  reqttircs the Sheriff to collect property taxes in the calendar year in w hich the assess- 
m ent is m ade. lfthe 1999 taxes arc not paid by the due date of Decem ber 31st, the taxes bear 
interest at 1.25% per m onth until the taxes are paid. After notice is giwm  to the delinquent 
taxpayers, the Stm riff is required by the Constitution of the State of lx)uisiana to sell the least 
quantity of property necessary to settle the taxes and interest ow ed. 
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TO W N O 17 IJVO NIA, I.O U1SIANA 

NOTES TO TI IE FINANCIAL STATI'.'M ENTS (CONTIN[]IH)) 
I)I;.CEM IH~.I~ 31, 1999 

l'roperty taxes arc recognized as revenue in the year for w hich they are levied and becom e 
due. The m ajority of tile year's taxes are collected from Novem ber to February by the Sheriff'. 
Any am ounts not collected at Decem ber 31st are show n as accounts receivable. 

Ad valorem  taxes as presented in these financial statem ents are as follow s 

Fund 

NO TE 7 - SAI,F,S TAX 1)I~.I)ICATIO N 

M ills 

Property 
Assessed 
Valuations 

Taxes Assessed For 
General 1)ebt 

l'urpose 

6.63 $ 3,745,354 $ 24,832 

Service 

Proceeds of a 1% sales and use tax levied by tile Toxvn, after adm inistrative and collection 
costs, can be spent lot any and all law ful purposes. 

N()TI~. 8 - N AT |IItAL (;AS SFJIV IC I{ AG IIFJ;,M F.NT 

On July 10, 1997, the Tow n entered into a fixed-price contract w ith tile I.ouisiana M unicipal 
(;as l'urchasing Authority, eftective January 1, 1999 for a period of ten m onths at a total 
delivered price. Subsequent contra cts w ill be for a tw elve m onth period beginning Novem ber 
1~'. The price w ill be based upon a 12-m onth avera ge NYM EX strip price plus supplier m argin, 
transportation, and I'ces. 

NO 'rl:. 9 - II'I'II,ITY SF, I~.VI('F. A(;RF.I~M I~,N'I 

An agreem ent betw een tile Solid W aste D isposal System  of tile Parish of Pointe Coupee and 
Ihe Tow n of l.ivo0ia provides for the billing of custom ers on the Tow n's system . This billing 
agreem ent w ent into effect for the m onth of O ctober 1985. Under the term s of tile agreem ent, 
tile Town retains at $ .75 per custom er as a billing fee. The am ount owed to the Solid W aste 
l)isposal System as of Decem ber 31, 1999 is $12,486. 

NO 'I'I~. 10 -CI~.NTI~AI.IZI~.I) CO IJ.i~CTIO N AG ENCY AG III~.I'.'M I~.N'I 

In accordance with l'amgraph (B)(1) of Section 3 of Article VII of the Constitution of the State 
of l.ouisiana, the Tow n entered into an agreem ent on M ay 20, 1992 w ith all of tile sales and 
use taxing authorities of the Parish of Pointe Coupee designating tile Sales Tax I)epartm ent of 

the Pointe Coupee Parish Police Jury as the single tax collection entity. The agreem ent is 
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TO W N O F I.IVO N IA, LO |JISIANA 

NOTES TO TI IE FINANCIAL STATEM ENTS (CONTIN LJEI)) 
I)I~CEM I~,ER 31, 1999 

eflkective as of July 1, 1992, the agreem ent authorizes the Tow n to com pensate the collection 
agency 1.25% of line gross am ounls collected. 

NO Ti'." 11 - FRANCI ilSl". AG REEM I~.NTS 

The Tow n has gra nted three franchises 

Cable Television 

A non-exclusive cable television i~'ranchfse w as granted to G reen's Incorporated on O c((fl~er 
13, 1981 tor a period of 15 years. The agreem ent w as em ended on February 14

, 1995 tor 
an additional 15 year period. The annual franchise fee for this fra nchise shall be $500 or 
3% oflhe anim al gross subscril)er revenues (whichever is greater). 

Te/~
.pbone 

O n April 9, 1999, the Tow n adopted Ordinance Num ber 103 granting a non-exclusive 
telephone fra nchise to Star Telephone Com pany

, Inc. for a period of ten years, heginning, 

eflective January 1, 1997, and ending on December 31
, 2007, The franchise fee is 3% of the 

Com pany's gross receipts payable quarterly. 

Electric 

NO TF. 12 - INTliRFIIN 1) TRANSFI'.'RS 

l'ransfers hetw ecn funds Ior the ),ear ended 1)ecem ber 31
, 1999 w ere as folluw s 

Genera l Fund from  Sales Tax Fund 
Sales Tax Fund to General Fund 
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In O ut 

64,700 
64.700 

$ 64,700 $ 64,700 



 

TO W N O F LIVO N IA, LO UISIANA 
NOTF.S TO TIIF. FINANCIAL STATEM I~.NTS (CONTINIIF, I)) 

I)ECI{M IIF.R 31, 1999 

NO T E 13 - PENSIO N PlA N &N Il RETIRI~,M F.NT CO M M |TM I~NTS 

Social Security System  - 

All em ployees of tile Tow n, except policem en cow ~red under the M unicipal Police F.m ployees 
Retirem ent System , are m em bers of the Federal Social Security System , adm inistered by tile 
State of I.ouisiana. The total payroll for em ployees of the Tow n covered by the System  for tile 

year 1999 was ~; 128,676. 

The total contribution to the System  is 12.4% of taxable payroll of w hich tile Tow n and em - 
ployees contribute 6.2% each. For the year 1999, the Town contributed $'7,978 to the System . 

All em ployees of Ihe Tow n, except policem en covered under the M unicipal Police l~.m ployees 
Retirem ent Syslem  and elected olt]cials belbre 1986, are m em bers of tile Federal M edicare 
System . The total payroll for em ployees of the Tow n covered by the System  lor the year 1999 
was $193,977. 

The total contribution to the system  is 2.9% of taxable payroll of w hich the Tow n and em ploy- 
ces contribute 1.45% each. For the year 1999, the Town contributed $2,813 to the System . 

uniciDal l>olice Fm Dlovees' R etirem ent System  of Louisiana - 

Plan Description: All full-lime police departm en! em ployees engaged in law enforcement arc 
required to parlicipate in the System . I~m ployees w ho retire at or after age 50 w ith at least 20 
years of creditable service or at or after age 55 w ith at least 12 years of creditable service arc 
entitled to a retirem ent benefit, payable rnonthly for litke, equal to 3 1/3 percent of their fi- 
nal-average salary  for each year of creditable service. Final-average salary is the em ployee's 

average salary over the 36 consecutive or joined m onths that produce the highest average. 
F.m ployees w ho term inate w ith at least the am ount of creditable service stated above, and do 
not w ithdra w  their em ployee contributions, m ay retire at the ages specified previously and 
receive tile benefit accrued to their date of term ination. The System  also provides death and 
disability benefits. Benefits are established or am ended by state statute. 

The System  issues an annual publicly available financial report that includes financial state- 
m ents and rcquirod supplem entary inl'e*rm ation for the System . Thai report m ay be obtained 
by w riting to the M unicipal I'olice Em ployees Retirem ent System  of lx)uisiana, 84(}1 tlnitcd 

I'laza Boulewtrd, Baton Rouge, I.ouisiana 70809-2250, or by calling (504) 929-7411. 

Funding Policy: I'lan m em bers are required by state statute to contribute 7.5% of their 
annual covered salary and the Tow n of l.iw m ia is required to contribute at an actuarially 
determ ined ro te. The current ro te is 9.0% of annual covered payroll. The contribution re- 
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TO W N O F I,IVO N 1A, LO UISIANA 

NOTES TO TI IF. FINANCIAl. STATI~-M F.NTS (CONTINUI~,D) 
I)F.CEM BER 31, 1999 

t.luirem em s of plan m em bers and the Tow n of l.ivonia are established and m ay be am ended by 
state statute. As provided by l.ouisiana Revised Statute 11:103, the em ployer contributions are 

determ ined by actuarial valuation and are subject to change each year based on the results of 
the valuation for the prior fiscal year. The Tow n of lJw m ia contributions to the System  ff~r the 
years ending Decem ber 31, 1999, 1998, and 1997, were $7,010, $5,520, and $2,908, respec- 
tively, equal to the required contributions for each year. 

N()TI~. 14 - CO NTIN G I~NT I.IA1H IJTII~,S 

There is no pending litigation against the Tow n 

NO TI,: 15 - CO M Iq~NSATIO N PAll) TO IIO ARI) M I':M IH~.RS 

In com pliance w ith I louse Concurrent Resolution No. 54 of the 1979 Session of the l.ouisiana 
lx:gislature, com pensation paid to the outgoing m ayor and board m em bers is as follow s: 

M ayor - W arren Pourciau 

Ronald J. llarlow 
Kevin W . Bergerou 
Patsy I lutchinson 
G len Sayger 
I,inda C . W alker 

NO'I'E 16 - FI~I)I~.RAI. FINANCIAl. ASSISTANCF. 

8,400 

3,700 
3,700 
3,700 
3,700 
3.700 

The 'lk~xvn rcceivcd tw o lx~cal 1.aw Enlorccm ent Block (;ran~ during the y ear am ounting to 

$2,861. 
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SCIIED 1JLE 1 
TO W N O F LIVO NIA, LO UISIANA 

G ENERAL FUND 

SCttEDULE OF REVENUES - BUDGET AND ACTUAL (GAAP BASIS) 
FOR THE YEAR F.NDED DECEM BER 31, 1999 

Taxes: 
General propei1y 
Electric franchise 
Cable "IV franchise 
Telephone franchisc 

Total Taxes 

Licenses arid Perm its: 
O ccupational - local business 
Occtll'~alional - insurance 
Liquor and beer perm its 

Total Licenses and Pernlits 

BudFb
.
et 

$ 24,800 
29,800 
2,300 
3,800 

$ 60.70(} 

Inlergovernm ental Revenues: 
La - Tobacco taxes $ 
La - Beer taxes 
La - Video poker 
La - Law Enforeem ent 
La - PtJblic Safety - police supplcm ental 
La - Rural Developm t:nt 

18,000 
20,175 
1.650 

39,825 

5,200 
1,500 
77,686 
1,103 
14,400 
35.000 

Total lntergovernrnental Revenues $ 134L889 

Fines and Forfeitures 
Traffic fines 

M iscellaneous Revenues: 
Interest earned 
La - Deparlm ent of Transportation 
Sale of fixed assets 
M ow ing and backhoe rental 
O ther 

Actual 

24,604 
30,068 
3,501 
3,823 

Variance 
Favorable 

~_nfavo _table) 

(196) 
268 

1,201 
23 

$ 18,017 
20,452 
2,190 

$ 40,659 

$ 5,245 
2,118 
70,343 
2,861 
14,400 
35,000 

$ 129,967 

119,848 $ 117,651 

15,700 
3,343 
325 

17 
277 
540 

834 

45 
$618 
(7,343) 
1..758 

$
.L  (2,197) 

$ 16,581 $ 881 
3,343 
325 

1,115 1,083 

Total Miscellaneous Revenues $ 20,483 $ 21,332 

26 

(32) 

$ 849 

Actual 

22,951 
31,138 
1,538 
3,749 

59,376 

21,921 
20,050 
1,950 

43.921 

5,245 
1,706 
79,548 
8,889 
11,400 
17.500 

124.288 

101.081 

12,035 
3,343 
2,175 
525 

1,560 

$ 19,638 



 

SCH EDUI.E 2 
TO W N O F LIVO NIA, LO UISIANA 

SCI I EDULE OF EXPENDITURES - BUDGET AND ACTUAL (GAAP BASIS) 
G ENERAL FUN D 

FOR THE YEAR ENDED DECEM BER 31, 1999 

General Governm ent: 
M ayor's per diem 
Council m em bers per diem  
Salary - clerk 
Benefits 
Attorney fee 
Assessor fee 
Audit fee 
Professional fees 
Conventions, conferences, sem inars 

Utilities 
lusurance 
Telephone 
Publishing and re cording 
M ayor's cxpeuse account 
Travel 
Dues and subscriptions 
Tourism  and prom otion 
Beautification program 
M aintenance of building 
Janitorial and other supplies 
Equipm ent m ainlenance 
O ffice expense and postage 
Anim al ordinance expense 
M iscellaneous expenses 

Bud ilet 

$ 8,400 
18,375 
12,074 
2.218 

75O 
1,475 
800 

3,100 
2,755 
3,684 
1,700 
1,500 
1,000 
50O 
785 
75O 

3,000 
4,000 
2,500 
437 

2,050 
7O0 

1,050 

Total General Government $ 73,603 

Public Safety - Police: 
Salary - Chief of Police 
Salary - police officers 
Salary  - part-tim e 
Statc supplem ental pay 
Benefits 
Conventions and conferences 
Insurance 
Telephone anti paging system  
Vehicle - gas and oil 
Vehicle - repairs 
Supplies and m aintenance 
Repairs - ra dios and equipm ent 
O ther services and charges 

Total Public Safety - Police 

31,217 
53,611 
10,000 
14,400 
21,723 

300 
8,575 
2,300 
5,000 
7,000 
1,600 
7,075 
1.125 

$ 163,926 

27 

Actual 

8,400 
18,500 
12,074 
2,175 

753 
1,475 
405 

2,953 
2,509 
3,540 
1,605 
1,380 
1,000 

297 
883 
448 

2,884 
3,844 
2,474 
442 

1,695 
354 
597 

Variance 

Favorable 
(Un favo

_rable) 

(125) 

43 

(3) 

395 
147 
246 
144 
95 
120 

203 
(98) 
302 
116 
156 
26 

(5) 
355 
346 
453 

$ 70,687 ~ =====2~916 

$ 31,217 
53,611 
9,335 
14,400 
21,673 

124 
8,670 
2,232 
5,026 
6,195 
1,860 
2,661 
245 

665 

50 
176 
(95) 
68 
(26) 
805 

(260) 
4,414 
880 

1998 

Actual 

7,200 
13,700 
11,474 
1.620 

721 
1,350 
225 

1,758 
2,539 
3,758 
1,139 
1,094 
1,000 
1,134 
797 
442 

1,946 
4,298 
2,197 
595 

2,137 
1,859 
1,091 

$ 64,074 

16,818 
53,352 
6,913 
11,400 
18,492 

25 
7,365 
2,561 
4,256 
5,567 
2,113 
3,367 

$ 6,677 $ 134,320 



1999 

Bud~Ket 
Streets and D rainage: 

Salary - foreman $ 
Salary - laboret~ 
Benefits 
Professional fees - engineer 
Street lighting 
Insurance 
Satellite truck system  
Concrete and asphalt 
Gravel, lim estone and shell 
Dirt and sand 
Dvainage 
Road and street signs and speed bum p 
Vehicle - gas and oil 
Vehicle - repairs 
Equipm ent m aintenance 
Sm all tools and supplies 
Chem icals - w ced control 
O ther services and charges 

5,184 
7,345 
2,245 

12,000 
2,383 
8,650 
61,000 

500 
200 

37,000 
3,900 
1,200 

700 
2,500 
1,000 
2,500 
1.700 

Actual 

5,184 
7,495 
2.226 

12,811 

2,383 
8,644 
61.000 

36,270 
3,745 
1,233 
392 

1,747 
709 

2,408 
1.487 

Variance 
Favorable 

(Unfav_ _ o~able) 

(150) 
19 

(811) 

6 

5O0 
2OO 
730 
155 

(33) 
308 
753 
291 
92 
213 

Total Streets and D rainage =
$ _ 1 5~ 007 $ 147t73' 4_ _____$ 2~273 

Cal, ital Outlays: 
General governm ent 
Puhlic safety - police 
Street and drainage 

Total Capital O utlays 

$ 25,649 
2z700 

$ 25,641 
2.700 

=
~ _ _ _ _  

28 ,34
._ _~9 s 28,341 

8 

8 

1998 

Actual 

4,709 
9,3O3 
2,670 
3,260 
11,129 
2,500 
8,5OO 
6,746 
2.968 

295 
889 

1,551 
2,320 
1,717 
461 

2,100 
1,589 

62.707 

1,150 
6.458 
40r000 

. 

$ 47,608 



 

SCltEDULE 3 
TOW N O F L1VO N1A, LO UISIANA 

SCllEDULE OF EXPENSES - BUDGET AND ACTUAL (GAAP BASIS) 
PRO PRIETARY FUND TYPE - ENTERPRISE FUND 
FO R TIlE YEAR ENDED D ECEM BER 31, 1999 

Operating l~penses: 
Natural Gas Expenses - 

Safety and odorization 
Cathodic protection survey 
Leakage sut'vey 
Drug testing policy fees 
O pera tions m anual 
Insura nce 
Natural gas purchases 
M aintenance of Inelers 
M aintenance of lines 
Supplies and sm all tools 
M iscellaneous supplies 
Depreciation 

1999 

Bud
.~ t 

$ 550 
300 
300 
550 
480 

2,400 
50,000 
1,715 
3,80O 
1,700 

75 
2~ 258 

Total Natural Gas Expenses $ ~ 128 

W ater Expenses - 
Curfxm t used in pum ping $ 
Insurance 
M aintenance of pum ping equipm e 
M aintenance of lines and m eters 
M aintenance of w ater tow er 
M aintenance of generator & chlori 
Supplies and sm all tools 
Chlorine 
M iscellaneous supplies 
Depreciation 

Total W ater Expenses 

8,750 
1,350 
325 

7,000 
19,500 

830 
1,400 
1,650 
150 

8,666 

Actual 

$ 466 
275 
275 
528 
48O 

2,438 
52,416 
1,715 
4,279 
1,323 

16 
2,423 

$ 66,634 

8,580 
1,363 
267 

5,088 
2,482 
8O2 

1,018 
1,216 

54 
9,064 

$ 49,621 $ 29,934 

29 

Variance 
Favo~,tble 

(Onfavo _ra~  

84 
25 
25 
22 

(38) 
(2,416) 

(479) 
377 
59 

__ __ (165) 

$ 170 
(13) 
58 

1,912 
17,018 

28 
382 
434 
96 

__  (398) 

Actual 

365 
275 
275 
418 

2,476 
50,858 
1,100 

3,929 
1,903 
188 

2,423 

64,210 

8,692 
1.421 

6,845 
3,111 
646 
784 

2,104 
455 

8,730 

32,788 



General and Adm inistrative - 
Salary. superintendent 
Salary - m aintenance 
Salary  - clerk 
Salary. office pct,'sonncl 
Benefits 
Professional fi:es - audit 
Professional fees - accounting 
Uniform expense 
Utilities 
] nsurance 
Telephone 
Paging system  
Printing 
Travel 
Continuing education 
Dues and subscriptions 
M aintenance of buildings 
Janitorial and other supplies 
Vehicle - gas and oil 
M aintenance of IlllCkS 
M aintenance of equipm ent 
M aintenance of office equipm ent 
Office supplies and stationery  
Postage 
M iscellaneous 
D epreciation 

1 

BudB
_
et 

22,500 
19,435 
8,050 
15,288 
9,285 
1,475 
1,200 
700 

1,003 
2,322 
1,200 
500 
710 
100 
500 
715 

4,000 
700 

1,300 
500 
500 
761 

1,100 
2,000 
2,426 
11.684 

Actual 

$ 22,500 
19,585 
8,050 
15,288 
9,227 
1,475 
1,305 
708 

1,030 
2,415 
1,146 
449 
708 
42 
480 
887 

3,798 
659 

1,347 
879 
92 
742 

1,299 
1,993 
434 

11.548 

Total Genera l and Adm inistrati $ 109,954 $ 108,086 
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Variance 
Favo~lble 

_~ t faro _vabl_~  

(150) 

(105) 
(8) 
(27) 
(93) 
54 
51 
2 

58 
20 

(172) 
202 
41 

(47) 
(379) 
408 
19 

(199) 
7 

1,992 
136 

Actual 

21,500 
17,280 
7,650 
14,449 
8,659 
1,350 
225 
219 
941 

2,589 
1,037 
448 
744 
260 
334 
746 

4,482 
523 

1,073 
1,528 
4,003 
441 

1,022 
2,527 
785 

12~378 

107,193 



 

SCH EDLll.E 4 
TOW N O F L1VO NIA, LO UISIANA 

PUBLIC UTILITY SYSTEM  
SCItEDULE O F CI IANGES IN ASSETS RESTRICTED 

FO R REVENUE BO ND D EBT SERVICE 

FOR YEAR ENDED DECEM BER 31, 1999 

Cash and Investments -January ] 

Cash Receipts: 
Transfers from rescrve 
lntcrest reccivcd 

Total Cash Receipts 

Total Cash and lnvestm cnts Available 

Cash D isbursem ents: 
Transfer to opelTalions 
Transfer to sinking 
Trustee fees 

Total Cash D isbursem ents 

CASI 1 & INVESTM ENTS-DECEM BER 31 

Current 

Debt 
Service 

6 

46 
1 

47 

52 

1 

53 

31 

Future 

Debt 
Service 
Reserve 

$ 46 
Contingency Total 

45L9_ 81 _ $ 46,033 

6 3,314 

6 

52 

46 
6 

52 

3,314 

49,295 

4.203 

4.203 

$_  45~092 

46 
3.321 

3.367 

49,400 

4,255 
46 
7 

4.308 

$ 45,092 



r~ o ~ m  

~ ox 

~ o0 

uh r~ 
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Year 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 

SCltEDULE 6 
TOW N O F LIVO NIA, LO UISIANA 
TAXABLE PRO PERTY VALUATIO NS 

(UNAUDITED) 

Real 
F.state M ovables 
1,696,825 
1,725,949 
1,759,715 
1,763,360 
1,657,610 
1,696,540 
1,721,760 
1,738,635 
1,799,925 
1,858,685 
1,906,400 
1,927,235 
2,214,135 
2,434,595 
2,565,330 
2.565.330 

33 

201,985 
213,590 
213,765 
255,285 
208,735 
198,750 
204,695 
215,281 
251,155 
369,978 
439,030 
381,267 
410,653 
478,623 
520,500 
520,500 

Public 
Service 

$ 497,296 
533,509 
426,073 
463,967 
466,460 
482,764 
413,721 
412,386 
397,906 
416,839 
469,232 
397,222 
376,020 
323,525 
431,816 
431,816 

Totals 
2,396,106 
2,473,048 
2,399,553 
2,482,612 
2,332,805 
2,378,054 
2,340,176 
2,366,302 
2,448,986 
2,645,502 
2,814,662 
2,705,724 
3,000,808 
3,236,743 
3,517,646 
3.517.646 



Sales 
M CF Gas Sold 

Total num ber of custom ers billed 
Avg num ber of custom ers billed per m o 

Average annual revenue per custom er 
Average m onthly ix!venue per custom er 

Average M CF gas billed per custom er 
Average revenue per M CF of gas billed 

SCH EDULE 7 
TOW N O F LIVO NIA, LO UISIANA 

PUBLIC UTILITY SYSTEM 
SUM M ARY O F O PERATIO NS 

Num ber of custom ers at beginning of year 
Num bcr of custom ers at end of year 

Gas Sales 
G as Purchases 

Gross Profit on Sales 

G as S 
1999 

$ 109,830 
17.196 

$ 
$ 

$ 

4,639 
387 

284.10 
23.68 

3.71 
6.39 

385 
390 

1998 
$ 107,432 

18,280 

4,629 
386 

$ 278.50 
$ 23.21 

3.95 
$ 5.88 

377 
385 

Am ount 
$ 109,830 

_
52,416 

MCF Gas Unaccounted For - Sales (Purchases) 

Percent Unaccounted For - Gas Gain (loss) 

57.414 

M CF 
17,196 
18.605 

W ater System  
199!) 1998 

$ 94,489 93.163 

8,687 
724 

$ 130.52 
$ 10.88 

722 
728 

$ 
$ 

8,610 
718 

129.84 
10.82 

699 
722 

Anlount 

$ 107,432 
50.858 

M CF 
18,280 
18,473 

-7.5732% -1.0448% 



 

CERTIFIED PL1BLIC ACCO UNTANT 
(A Professional Corporation) 

Practice Limited to Governmental Accounting, Auditing and Financial Reporting 

Phone 
olqqcI (225) 63~.33~7 
FAX {225) 638.366tJ 
|~AC,} R (22"~) 3~2-0369 

CEI I U]J~,K (225) 9~-973~ 
I-M All GIq )Cl'A@ wcbmaj] I,~llsoa flWl~ 

O ffice 
7663 ANCIIOR I)RIVE 

VEN1RE~ ,IA T0783.4120 

M em ber 
AM ,%RICAN INS] rl U'l F: of CPAs 
LOUISIANA SO CIE~I y O f; CPAI 
GOVEPdqMI~N'I IqNANCE 
OlqqCERS AK~ )CIA TIt')N 

IN I)EPEN D EN T AU D ITO R'S REPO RT O N CO M PLIA N C E AN D 
O N IN TERN A L C O N TRO L O V ER FINA N C IAL REPO RTIN G  

BASED O N AN  AU D IT O F FINAN CIAL STATEM EN TS PERFO RM ED 
IN ACCO RDAN CE W ITIt GO VERNM EN T AUDITIN G STANDARD S 

The llonorable W arren C . Pourciau 
and M em bers of tile Tow n Council 
Tow n Of I.ivonia. ].(tuisiana 

l have audited Ihe financial statem ents of TO W N O F I.IVO N IA, I.O IJISIANA, as of and tor tile 
year ended i)ecem ber 31, 1999, and haw : issued m y report thereon dated M ay 12, 2000. I 
conducted m y audit in accordance w ith generally accepted auditing standards and the stan- 
dards al)plicable to financial audits contained in Governm ent Auditing Standards, issued by 
the Com ptroller G eneral of the United States. 

As part of obtainiug reasonable assl.ll'ancc about w hether Tow n of I.ivonia, lx)uisiana's finan- 
cial statem ents are fi'ee of m aterial m isstatem ent, 1 perform ed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could 
have a direct and m aterial effect on tile determ ination of financial statem ent am ounts, l lnw - 

ever, providing an opinion on com pliance with those provisions was not an objective of my 
audit and, accordingly, I do not express such an opinion. The results of m y tests disclosed no 
instances of noncom pliance that are required to be reported under Governm ent Auditing 
Standards. 

nternal Control O ver Financial ReDortin 

In planning and pcrfom ling m y audit, 1 considered Tow n of Livonia, I.ouisiana's internal 
control over financial reporting in order to determine m y auditing procedures lbr tile purpose 
of expressing m y opinion on the financial statem ents and not to provide assurance on tile 
internal control over financial reporting. M y consideration of the internal control over finan- 
cial reporting w ould not necessarily disclose all m atters in the internal control over financial 
reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the 
design or operation of one or m ore of the internal control com ponents does lint reduce to a 
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relatively low  level the risk that m isstatem ents in am ounts that w ould be m aterial in relation 
to the financial statem ents being audited m ay occur and not be detected w ithin a tim ely period 
hy em ployees in the norm al course ot'l~erlbrm ing their assigned function,'~. 1 noted no m atters 
involving the internal control over financial reporting and its operation that 1 consider to be 
m aterial w eaknesses. 

This report is inlended for the intbm aation c~f m anagem ent and the Legislative Auditor for the 
State of lx)uisiana. 1 low ever, this report is a m atter of public record and. it distribution is not 
lim ited. 

April 9, 1999 
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TO W N O F I,IVO N IA, LO UISIANA 
SC IlI'.'I)U I~E O F FIN D IN G S 

YEAR EN1)EI) I)I':CEM I~ER 31, 1999 

A. SUM M ARY O F AUI)IT RF, SIJI:fS 

2 

The auditor's report expresses an unqualified opinion on the general purpose 
financial statem ents of the Tow n of Livonia, Louisiana. 

No reportable conditions w ere disclosed during the audit of the genera l purpose 
financial statem enks. 

No instances of noncom pliance w ere disclosed during tile audit of tile genera 
purpose financial statem ents. 

The Tow  of Livonia, Louisiana received one Local Law  Enforcem ent Block G rant 
during the year am ounting to $2,861 under CFI)A 16.592. 

FINI)ING --- FINANC IAl, STATF, M I?~NTS AIlI)IT 

N one 


