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JOHN R. VERCttER PC 
$rrltfltb ~llbllr ~rt~.~lu.I 

P.O .Box 1608 
Jene., Louisiana 71342 
Tel: {318) 992-8348 
Fax: (316) 992-4374 

The Honorable /)avid Benard, Mayor 
and Members of the Board of Aldcrmen 
Georgetown, Louisiana 

TEM ENTS 

1 conducted my audit in accordance with gencrally accepted auditing standards and Corcr+.nc+~t 
Au<titlag .qt,~sldards issucxl by the Comptroller Gencral of the Uifitcd State

.s. Those standards rcquirc that 
1 ldan and perform the audit to obtain rc.asonable assurance about whcdacr the generM purpose finan<ial 
slatcn|cnts are frcc of m aterial m isstatcmcnt. Al~ audit includes cxamining

, on a tcst basis, evidence 
srtpporting the amounts and disclosurcs in the general purpo~ financial state|ncnts. An audit also includes 
as;se~ssing the accounting principles used and signific.ant estimate.s madc by managcn~cnt

, as wcll a~ 
evaluating the ovcrall financial statcmcnt prc~cntatlon. I hclicve that n~y audit providcs a rc.asonahlc hasls 
Ior m y opinion. 

fair]), j. 
3(I, .1998, 
ended in 

October 29, 1998 
Jem~, Lo.isiana 

.~ MBER 
AMERICAN INS~TUTE OF CERTIFIED ~  ACCOUNTA~'T~; 
8OCETy OF LOUI~f~.NA CIFRTIFIED PUI~JC ACCOUNTANTS 



JOHN R. VERCHER PC 
(ger/lfttb ~.bltr ~rronnttmt 

P.O.Box 1608 
Jena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

The Honorablc David Bcnard, Mayor 
aud M embers of the Board of Alderm en 
Geo rgetown, Louisiana 

1998-1 Bond Reserve Funds 

1998-2 Budgets 

1998-3 Dedicated Ad Valorem Taxea 

Internal F~n_trol Ovcr Financial R~po~  
In planning and performing my audit, I cort~idcrcd ~illagc of Georgetown's intcrnal control over 

financial reporting in order to dctcrmine m y attditing procedures for the purpose of expressing my opinion 
on the financial statcment~ and not to provide assurance on the internal control over financial reporting. 
My co.~ideration of the internal control over financial rcporting would not necc.~sarily disclose all matters 
in the intcrnal control over financial rcj~orthag that might bc material wcaknc~.se.s. A material wcak.css i~ 
a condition in which fllc design or operation of onc or more of thc intcrnal control componcnts doc.~ not 
reduce to a relatively low level the risk that m isstatem ents in .'unounts that would hc m aterial i. relation 
to the financial statcmcnts being audited may occur and not he detected within a timely period by 
cmployc.cs in the norm al c~oursc of perform ing their assigned functions. I noted  no m attcrs involving the 
intcrnal control over finandal reporting and its opcratlon that I consider to be material wc.ak,w~ses. 

MEMIBER 
~ -- AMERICAN IN~T/TI/~ OF CERTIFIED Ptle, UC ACCOUNTANTS-- ~- 

8OC, IET~ OF LOL~ L~ A C~RTIFIED PUBUC ACCOUNTANT8 
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T}lis rcporl is intcndcxl for thc information of 
awarding agcnclc.~ and pa.~ through cntitic.~. Howevcr, this 
distribution is not lim ited. 

October 29, ]998 



GENERAL PURPOSE FINANCIAL STATEMENTS 

(COMBINED STATES~ENTS . OVERVIEW ) 



Vll,LAGE OI: GEORGETOW N, LOUISIANA 
COM B1NED BALANCE SIIEET 

ALL FUND TYPES AND ACCOUNT GROUPS 
JUNE 30, 1998 

Governmental Fund Types 

General 
Fund 

Special 
Revenue 

Capital 

Projects 
Debt 

Service 

A SSETS 
Cash 
Receivables 
Restricted Assetsz 
Cash 

Amount Available in 
Debt Service for 
Debt Requirement 

Amount to be Provided 
for Retirement of 
Gen . Long-Term Debt 

Plant & Equipment 
Construction in Progress 
Acc. Depreciation 

TOTAL ASSETS 

LIABILITIES & 
FUND EQUITY 

LIABILITIES 
Accounts Payable 
Overdrafts 
Payable from 
Restricted Assets 
Customers' Deposit 
Long Term Payables 
Bonds Payable 

TOTAL LIABILITIES 

Fund Equity 
Contributed Capital 
Retained Earningsl 
Unreserved 
R eserved 
Investment in General 
Fixed Assets 
Unreserved- 
Undesignated 

TOTAL FUND EQUITY 

TOTAL LIABILITIES 
AND FUND EQUITY 

$ 4,388 
929 

2B 
- 0~ 

- 0- 
- 0- 

- 0- 
- 0- 

- 0- -0~ -0- -0- 

- 0- -0- -0- -0- 

- 0- 
- 0- 
- 0- 
- 0- 

$ 5,317 $ 

$ 3,735 
- 0- 

- 0~ 
- 0- 

- 0- 

$ 3,735 

8 -0- $ 

- 0- 
- 0- 

- 0- 

$ 1,582 

$ 1,582 $ 

$ 5,317 

- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- o- 

2~ $ -0- 8 -0- 

- O- 
- 0- 

- 0- 
- 0- 

- 0- 

- 0~ $ 

- 0- 

- 0- 
- 0- 

- 0- 

28 

2B 

8 28 $ 

- 0- 8 -0- 
- 0- -O- 

- 0- -o- 
- O- -0- 

- 0- -0- 

- O- $ -0- 

- 0- $ 

- 0- 
- 0- 

- 0- 

- 0- 

- 0- $ 

- 0- 

- 0- 

- o- 

- 0- 

- 0- 

- 0- 8 -o- 



Proprietary 
Fund Type 

E~terprlse 

Account Groups 

General 
Fixed 
A ssets 

General 
Long-Term 

Debt 

Total 
(Memorandum 

Only) 

$ -0- $ 
6,112 

- 0- 
- 0- 

- 0- $ 
- 0- 

4 ,416 
7,041 

17,844 -0- -0- 17,844 

- 0- -0- -0- 

- 0- 
1,652 ,638 

598,618 
(397,658) 

$ 1,877,554 

1,037 
2,705 

2 ,852 
8,037 

- 0- 19,641 
75,694 -0- 

- 0- -0- 
- 0- -0- 

$ 75,694 

32,000 

46,631 

$ 2,113,176 

(296,379) 
14,126 

- 0- 

- 0- 

$ 1,830,923 

$ 1,877,554 

$ 19,641 

- 0- $ 
- 0- 

- 0- 
- 0- 

- 0- 

- 0- 

- 0- 

- 0- 
- 0- 

75,694 

- 0- 

$ 75,694 

$ 75,694 

- 0- 
- O- 

-- 0r 
- 0- 

19,641 

$ 19,641 

- 0- 

- 0- 
- O- 

- Or 

- O- 

- Or 

$ 19,641 

- 0- 

19,641 
1,728,332 

598,618 
(397,658 

$ 1,978,234 

4,772 
2,705 

2,852 
8,037 

51,641 

70,007 

$ 2,113,178 

(296,379) 
14,126 

75,694 

1,610 

$ 1,908,227 

$ 1,978,234 

The accompanying notes are an integral part of this statement 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINEI) STATEM ENT OF REVENUK% EXPENDITUI(K~ 

AND  C}IAN GES IN FUND BALANCFS 
ALL GOVERNM ENTAL TYPES 
YEAR ENDED JUNE 30, 1998 

General 
Fund 

Special 
Revenue 

Debt Totals 
Capital Service (Memorandum 
Projects Funds Only) 

R EVENUES ; 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Franchise Fees 
Intergovernmental - Grants 
Miscellaneous 
Fines 
Court Services 
Road Maintenance Income 

TOTAL REVENUES 

EXPENDITURESI 
Administration 
Police Expense 
Office Expense 
Insurance 
Complex Expense 
Utilities 
Frofesslonal Fees 
Town Hall Renovations 
Repairs & Maintenance & 
Supplies 

Other Operating Expense 
Advertising 
Road Maintenance 
Administration 
Public Works 

Debt Service: 
Principle Retirement 
Interest & Fiscal Charges 

TOTAL EXPENDITURES 

EXCESS (DEFICIT) OF 
REVENUES OVER EXPENDITURES 

$ 3,323 
9,919 
1,107 
4,024 

30,000 
847 

77,169 
11,926 

1 ,488 
1 ,478 

245 
6,798 

- 0- 
- 8- 

- 0- 

_
-

_
o- 

,~
_ !3 s_._, 2Z6_ 

$ -0- 
- 0- 
- 0- 
- 0- 

18,750 
- 0- 
- 8- 
- 0- 
- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 

187,410 
- 0- 
- 0- 
- 0- 

:~: 

- 0- $ 
- 0- 
I 0-- 
- 0- 
- 0- 
- 0- 
- 0- 
- 8- 

- 0- 
- 0- 
- 8- 
- 0- 
12 

18,710 

- 0- 
- 0- 

~
_
~
_ _B:Z_22__  

$ 4,498 
- 0- 
- 8- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

x-.q, 
~_  

4,
_ ~_%B 

- 0- $ 
- 8- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 8- 

- 0- 
- 0- 
- 0- 
- 0- 

9,335 
178,075 

- 0- 
- 0- 

a _
1

_8Z:_% o 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

1,000 

$ 7,821 
9,919 
1,107 
4,024 

236,160 
847 

77,169 
II,926 

1,488 
1 ,478 

245 
6,79B 
9,347 

196,785 

1,000 

$ 9,505 $ 28 $ -0- $ 2,465 $ II,99B 

OTHER FINANCING SOURCES (USES): 
Operating Transfers Out 8 (11,542) @ -0- $ -8- $ (2,465) 8 (14,00~) 

TOTAL OTHER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIT) OF REVENUE 
& OTHER SOURCES OVER 
EXPENDITURES & OTHER 

FUND BALANCES, 
BEGINNING OF MEA3~ 

FUND BALA NCES, 
END OF YEAR 

$ (2,037) $ 28 $ -8- $ -8- $ (2,009 

s_ _ _ ~ !~ ~ :~: ~ :~: ~ 2~: ~---~ !~ 

~
. . . ~:~  * 28 @ ;S; ~ ;~; ~._.~ 2 

The accompanying notes are an integral part of this statement. 



 

V1LLAGE OF GEORGETOW N, LOU]SIANA 
COMBINED STATEMENT OF REVENUK% EXPENDITURES, 

AND (3IANGES IN EUND BALANC~ - 
BUDGET AND ACTUAl, - 

GENERAL, SPECJA L REVENUE AND CAPITAL PROJECTS FUND TYPK~; 
YEAR ENDED JUNE 30, 1998 

Revenuest 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Franchise Fees 
Misc. Revenues 
Fines 
Road Maintenance 
Grant s 
Court Services 
Intergovernmental 

Total Revenues 

Expenditurest 
Salaries & Benefits 
Police Expense 
Office Expense 
Insurance 
Truck Expense 
Dtilities 
Professional Fees 
Town Hall Renovations 
Repair & Maintenance 
Other Operating Expense 
Christmas Fund Expense 
Road Maintenance Expense 
Advertising 
Complex Expense 
Administration 
Public Morks 
Real Property Acquisition 

Total Expenditures 

Excess (Deficiency) of Revenues 
and Oyez Expsndltures 

Other Financing Sources 
Operating Transfers In 

Total Other Financing Sources 

Excess of Revenue & Other Sources 
Over Expenditures 

Fund Balances, Beginning 

Fund Balances, Ending 

General Fund 

Budget A~tual 

$ 4,438 
10,456 

738 
2,878 
3,651 

78,500 
7,515 

- 0- 
- 0- 
- O- 

Variance 
Favorable 

(Unfavorabl~) 

$ 3,323 $ 
9,919 
I ,i07 
4,024 

847 
77,169 
6,266 

30,000 
11,926 

- 0- 

a
_ ~ h ~Y~ S_!~ L~ ! ~___~  

@ (243) $ 9,505 $ 9,74B 

24
_
3
_  

$ 243 

$ -0- 
- O- 

s . %  

$ (11,542) 

$ (2,037) 

_ _ _ ~z~!~ 
~
. . . !~ ~ 

$ (11,785) 

$ (2,037) 

~ !~ 



Special Revenue 

Variance 
Favorable 

Budget Actual (Unfavorable) 

$ -0- $ 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
12 

18,738 
- 0- 

- 0- 8 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- o- 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
12 

15,710 
- 0- 

*
. ._ ~ 2~  

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

:o_
-  

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
28 

- 0- 

_
28 

Capital Projects Fund 

Variance 
Favorable 

Budget Actual (Unfavorable) 

- 0- 8 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

~_ _
z

_
8
_
a
_, _
7

_
9

_
2 

- 0- 8 
- 0- 
- O- 
- O- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
- 0- 
- O- 
- O- 
- o- 
- 0- 
- 0- 
- 0- 
- 0- 

% zsZ,4_%o 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
382 
- 0- 

1,000 

-
_
o- 

$ -0- 

~, -~- 
$ -0- 

- ~- 
$ -0- 

- 0- 8 2B 8 28 

- 0- $ 28 $ 28 

$ -0_
-  

8 -0- 

-
_ 2: 

8 -0- 

.-~- 
$ -0- 

- 0- $ -0- 8 -0- 

_
- 0- 

:o; 

..-~: 
- o; 

- 0~ 

- o
.  

The accompanying notes are an integral part of this statement 



 

VILI,AGE OF GEORGETOW N, LOUIS]ANA 
STATEM ENT OF RI,;VENUI~*q, EXPENSES AND CIIANGES IN RETA1NEI) EARNINGS 

ALl, PROPRIETARY FUND TYPFS 
ENTERPRISE FUNDS 

YEAR ENDED JUNE 30, 1998 

OPERATING REVENUES* 
Charges for Service 
Taxes 
O ther M isc . 

TOTAL OPERATING REVENUES 

OPERA TING EXPENSES, 
Office Supplies 
Labor 
Depreciation 
Repairs/MalntenancB and Supplies 
Utilities 
Insurance 
Legal & Accounting 
Other Operating Expense 

TOTAL OPERA TING EXPENSES 

OPEBATING INCOME (LOSS) 

TOTAL NON-OPERATING REVENUES (EXPENSE) 

NET INCOME (LOSS) BEFORE OPERATING TRA NSFERS 

Net Transfers From/To Other Funds 

TOTAL TRA NSFERS 

NET INCOME (LOSS) 

Rstalned Earnings (Deficit), Beginning 

Retained Earnings (D~ficit), Ending 

$ 48,857 
14,592 

~~ Z 

8 512 
34,939 
41 ,316 
20,213 
6,981 
1,390 
1 ,720 
2,825 

$ 106 
!!~2~~) 
~ z~ ) 

$ 14,008 

$ 14,008 

$ (31,416) 

~
. . L~ ) 

The accompanying notes are an integral part of this statement 

i0 



VILLAGE OF GEORGETOW N, LOUISI~,NA 
STATEM ENT OF CASII FLOW S 

ALL PROPRIETARY FUND TYPFS 
ENTERPPdSE FUND 

YEAR ENDED JUNE 30, 1998 

Cash from Operatlonst 
Income (Loss) Before Operating Transfers 
Operating Transfers 

Net Income (Loss) 

Adjustments to Net income (Loss) 
Add - Depreciation 
Decrease in Accrued Expenses 
Decrease (Increase) in 
Accounts Receivable 
Increase (Decrease) in 
Accounts Payable 

Net Adjustments 
Cash Provided by Operations 
Cash from Customer Deposits 
Block Grant 

Total Cash Provided 

Cash Was Applied Tot 
Eixed Assets 
Restricted Funds 
Revenue Bonds 

Total Cash Applied 

Net Increase (Decrease) in Cash Flow 
Cash Beginning of Year 

Cash End of Year 

$ 41,316 
(51) 

(1,217) 

$ 187,410 
11 ,489 
2 ,000 

$ (45,424) 
_ _ _ ~  

$ 7,578 
669 

187,410 

S (5,242) 
~ Z 

The accompanying notes are an integral part of this statement. 
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Village of Georgetown, Louisiana 
Notes to Financial Statem ents 

3) SUM MAl~Y OF SIGNIFICANT ACCOUNTING P()LICIE,q 

The accounting policie~s of the Village of 
accounting principles as applicable to governments. 
significa nt accounting policies: 

A. Rcporting Entity 

Gcorgetown conform to gcncrally accepted 
The following ~ a summary of thc more 

Thc accounts of the Village of Georgetown arc orgatrizcd on thc basis of funds and 
on account groups, cach of which is considered a scparatc accounting entity. The various 
funds and account groups arc rcportcd by generic fund type in the financi,'d statcmcnl~. 
L~ch fund opcratcs with a group of self-balancinG accounts that comprise its a~scts, 
liabilitic.s, fund equity, revenues and cxpcnditorc2s, or cxpcnsc% as appropriate. 
Governm ent resources are all~ atcd to and accom~tcd for in the individual fm~ds bascd 
upon the purposes for which they arc to hc spent and the mc.ans by which spending 
activities arc controllcA Tbc following fund catcgorics, fund types and account groups 
arc used by the Villag e: 

GOVEI(NMENTAI~ FUNI) TYPE~ 

G3 ~ncral Fund 

Thc Gcncral Fund is thc gcncral opcrating fund of thc Vil]agc and is used to 
ac~count for all financial rcsourcc~ cxccpt for thosc rcquircd to bc accounted for in 
another fund. 

~ cc_ia[ Re_ vcnuc ]~,tJld 

Sl~clal rcvcnuc fund account.q arc for funds collcctcd and dcdicatcd for a spcciflc 
purpo~ or activity. 

C~pital Projcc!s 

('apihal Propels Funds arc used to accotmt for financial rc~sonrccs to bc used for 
thc acquisition or construction of major capital facilities (other than tbosc fin,'mccd by 
proprlcL'~ry fund~ special assc.c~smcnt funds and trust fun&~). 

13 



 

Village of Georgetown, Louisiana 
Notes to Financial Statements (Cont.) 

The Debt Service Funds arc used to aecount for the accum ulation of re.sourcc.~ to 
pay gcncral long-term debt principal, intcrcsl, and related costs. The Dcht Service is 
comprised of the accounts to service the Villagds Public |mprovemcnt Bonds. 

I'IIOPI~IETARY FUND TYPEq 

EnterpLi~ le~!M  

The Et~terprJsc Funds arc used to account i'or opera/lofts [a) that arc fJnanccd and 
operated sinfilar to private business enterprises whereby the intent of tim governing hody 
is fl~at the costs, includiug  dcprcciation, of providing goods or servicers to the general 
pnblic bc financed or recovered primarily through ttscr chargc~; or (h~ where the 
governing hody has d~ idcd that periodic determ ination of revenuers earned, cxpenscs 
incurred, and/or net income is appropriatc for capitM maintenance, public policy, 
management conlrol, aca-ountability or other purposes. The Villagds Enterprise Funds arc 
compriscd of its Utility Department's water and sewer systems. 

ACCOIJN'IS GROUPS 

General l"ixcd A~ets A~ount G_ro~ q, 

This account group is e.stal)lishcd to account for all fixed as.sets of the Village, 
except those accounted for in thc Enterpri~ Fund. 

_General Long-Tea'm D c])t Aocqt~lt (;rou~  

This account gronp is cstahlishcd to accotm t for all long-term obligations of the 
Village, except thosc long-term obligations accmmtcd for in the Entcrprlse Fund. 

C BASIS OF ACCOUNTING 

Basis of accounting refers to the time at which revenuers and expenditurc.s or 
expcnsc.s arc recognized in the accounts and reported in thc financial statcnmnts. Basis 
of accounting relates to the tinting of the mcasuremcnt madc, rcgardlc.~.s of the 
measurem ent focu~ applied. 

These funds arc accounted for using the m odificd accrual basis of accounting. 
Their revenues arc recognized when they becom e m easurable and availahlc as net 
Current assets. Ad Valorcm taxc.s and chargers for service* arc considered "measuralfle" at 
the time of billing. Licenses and pcrmit~, intergovcrnmcntal rcvcnuc, franchise taxc.s and 
m isccllanc.ous other revcnucs arc generally recorded as revcnuc.s whcn received in cash 
because they arc generally not m easurable until actually received. 

Exlmnditurcs arc generally rccognizc*t under tim modific*t accrual basis of 
accounting when the rdatcd fnnd liability is incurrcd. Exceptions to this general rule 
include: prim:ip,d and interest on general long-term debt which is rccognizcd when duc. 

]4, 



~ )l~c_,ta r y Fun~l 

Village of Georgetown, Louisiana 
Notes to Finmacial Statements (Cont.) 

'131is fund is accnnnlcd for using the accrnal basis of accmm ting, lt~ revenuers arc 
rccognircd whcn they are c,arneA, and its expenses are recognized when they arc 
incurred . Enterprise fund rcceivables are chargcd-off when collection efforts indicate 
that sud~ account is doubtful of being collected. 

1). FIXED AY~qETS AND LONG-TERM LIABILITIF~ 

The a(~ounting and rcporting treatment applied to the fixed asscts and long-term 
liabilities assc.ciated with a fund ar c determined by its mcasurcment focu~ All 
governmental ftmds ar c acco unted for on a spending or "financial flow" nwasurcn~ent 
focus. This means that only currcnt assets and current liabilitie, s arc generally included  
on their balance sbe~ts. Their rcportcd fund balance (net cur rcnt assets) is considcred  a 
mcasurc of "available spendable resources." Governmental fund opcrating statements 
prcsent incrca~  (revenues and other financing sources) and decre, ases (cxpcnditur cs and 
other financing ux(~) in net current as-sets- Accordingly, they arc said to prc,~cnt a 
summary of sources and uses of "availablc spcndablc rcsourccs" during a period. 

All fixed  assets of the Proprietar y Fund are valucd at historical cost. Thc General 
Fixed Asset Account Group property records are not sufficiently detailed to providc data 
with respect to whcther the assets acquired prior to Junc 30, 1994, are recorded  at 
historical cost, estimated historical cost, or at estimated fair value on date donated. 
General fixed a~sc.ts acquired suhsequent to June 30, 1994 are recorded at historical cost, 

Long-term ]iabilitie~s expected to 
acrounted  for in the General Long-Term 
funds. 

bc finan~d from govcrnmental funds arc 
Dcbt Account Group, not in the govcrnmcntal 

The two acco unt groups are not "funds". They are concerned only with the 
n',casur cmcnt of financial positiolL Thcy art; not involved with measur cn~cnt of rc~qults 
of Olw, rations- Bccau~ of their spending mcasur emcnt focus, expenditure rccognition for 
govermucntal fund types is limited to cxch de amounts reprc,sentcd by noncnrrcnt 
liabilitie, s- Since they do not affect net current assets, sucb long,term anaounts are not 
rcc% nizcd as governmental fund type expenditures or fund liabilities. They arc instc,ad 
rcportcd as liabihtica in the General Long-Term Accotm t Group. 

The proprietary fund is accounted for on a rest of servicĉq or "capital 
maintenance" me~asurcmcnt focus- This means that all assets and all liahilities (whether 
cur rent or noncurrcnt) associated  with its activity is inchtdcd on it~ balancc shccts. Its 
rcportcd fund equity [net total asseU~) is segrcgatcd into contributed capital aJ~d retained 
earnings components. Proprictary fund type operating statemcnts present increasc, s 
(rcvcnues) and dccrcases (expenses) in nct total asscts. 
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Village of Georgetown, Louisiana 
Notes to Financial Statements (cont.) 

D. FIXED AK~ETS AND LONG-TERM LIABILITIE~ - (CONT.) 

For thc ycar cndcd Junc 38, ]998, no intcrcst exists wcrc capitalizcd for 
conslr.ction of fixed a~scts. 

Water 
Sewer 

System 
System 

E. BUI'~ 7I'S AND BUDGETARh~ ACCOUNTING 

40 
40 

Thc Villagc follows thc.sc proccdurc.~ in c.~tablishing the ]mdgct~ y data rcflcctcd in 
th~sc financial statcm cnts: 

~D Thc "Villagc CPA prcparc.~ a proposcd hudgct hascd on 
dcpartmcntal group ),udgct request% and suhmit~ samc to thc 
Mayor and Board of Aldcrmcn for approval. 

2) Thc Villagc docs not utilizc the ])udgct in comparison form in 
financial statcmcnt prcacntation during thc yc.~r. 

3) All hudgctary appropriations lapsc at thc cnd of thc fiscal yc~ar 

4) A bnd$ct wa~ prcparc~t for thc Capital Projccts Fund which 
a(~:ounL~ for thc LCX)BG Program. Thc Budgct is prcparcd on a 
"project widc" basis which may consist of scvcral ycars. Thc 
hudgct compar ison includcs thc rcmaining budgctcd amount~ in 

thc project. 

F. ('ASII AND INVLqTMENTS 

following fcdcrally insurcd banks: 

Bank 

w e rcportcd at cosl and arc on dcposil at the 

Southern Heritage Bank 

Bank Statement 
Balance 
6-30-9S 

$ 34,794 

AmounL~ on dcposit at thc hank arc sccnrcd by thc following: 

Description 

FDIC 

16 

Market Value 

$ 34,794 



G. IIN~C'ENTORIEq 

tl 

Village of Georgetown, Louisiana 
Notes to Financial Statements (Cont.) 

Immaterial ,'mmunt.s of inventory are maintained for general fund and enterprise 
fund operations and, accordingly, supplies are expensed as purchased. 

ACCOUNTS RECEIVABLE AND BAD DEBTS - GENERAL FUND AND ALLOW AN(3'; t"()l', 
BAD DEBTS . ENTERI'RISE FUND 

At June 30, 1998 no rc.w, rve for bad debts was required since the estimated 
mwolle~tiblc rcczivablc~ outstanding were considered imm ateriM. 

Ent~rprlse Fund 

Receivable - Franchise 
Tax 
Customer 

Allowance ~or Bad Debts 

Total 

I. COMPENSATED ABSENC~q 

General Water Sewer 
Fund Fund Fund 

$ 761 
168 
- 0- 
- 0- 

, 9
.
2
.
9 

Tlac Village has no compensated ab~nce policy 

J. REqERVEq 

$ -0- 
1,170 
2,619 

- 0- 

$ -0- 
- 0- 

2,323 
- 0- 

The Village records reserves to indicate that a portion of its retained c~'trnings/fund 
balancrs arc legally rc~strictcd for a specific future ttsc. The following is a list of such 
rcservc~s and a description of each: 

Rt:sgrved forSystcm M ainten,'mce 

Tills amount represents monies reserved for repairs and replacement of the water 
syslem . 

t~c,ser3,.Cd - Reve_n~  Bonds 

This amount repre,senls m onic,s reserved as required by the revenue bond 
indentures. 

Re~rved for l)eht Service, 

Certain asscl~ have ])ccn r~crvcd 
long-term liabilities of the governmental 

in the Debt Service Fund foe future payment of 
funds. 

K. TOTAL COLUM NS ON COMBINED STATEMENTS - OVERVIEW  

TotM colum ns on the coml)Jned statements arc captioned "M em orandum Only" to 
indic, ale that they are prcscnted only to facilitate financial analysis. Data in these 
cohmm s do not pJ'c.~ent financial position in confoJ'mily with generally accepted 
accounting principles. Neither is such data comparable to a consolidation. Intcrfund 
eliminations have not t)cen made in the aggregation of this data. 
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2) A1) VAL()I{Ebl TAXEq 

Village of Georgetown, Louisiana 
Notes to Financial Statements (Cont.) 

The ~1llagc lcvlcs taxc~ on re.a] and baslnc.~.s personal property lncm cd within its ]wan darlc.~. 
Thc Village utilizes the ~rviccs of the Grant Parish Tax Assc~.~or to a~css thc propcrty values 
and prepare the Villagc's prolw.rty tax roll. The Village bills and collects it~ own property taxc.~. 

Property Tax Calendar 

A ssessment Date 
Levy Date 
Tax Bills Mailed 
Total Taxes Are Due 
Penalties and Interest are Added 
Lien Date 

January l 
No Later Than June 1 
On or About October 15 
December 31 
January 1 
January 1 

For thc yc.ar cndcd I)cccmber 31, 1998, taxers of 19.19 mills were lcvicA against propcrty 
having a vMuation of some $450,896 which prnduc~.d some $8,630 in rcvcnnc. 

Ad ~alorcm Taxes arc broken down as follows: 

Georgetown Debt Service - General 
Georgetown Sewer District No. 1 - 
General Alimony 

Total 

3) SALFS TAX 

Mills 

Obligation Bonds 5 .00 
General Obligation Bonds 5.00 

9.19 

1 9.19 

Voters pas~d a ~% salĉs tax in Fcbruary 1991 dcdicatcd to thc rcpair and maintcnan cc of 
thc ~illagc's water system . 

4) t{I~STRICTED AKSE'I~ - PROPRIETARY FUND TYPLq 

At June 30, 1998, rc.strictcd assct~ of thc Entcrprisc Funds wcrc invcstcd in cithcr intcrc.st 
bearing checking acc'onnt~ or time deposits and werc restricted for the following pnrposcs: 

Sales Tax Repair & Maintenance 
Tax Bond Sinking 
Meter Deposit 

Total 

Water 

$ 6,427 
- 0- 

_ _ ~L2!2 

5) ENTERPRISE FUNI) PROPERTY PLANT AND EQUIPMENT 

Sewer 

$ -0~ 
7,700 

- 0- 

A summary of enterprise fund property, plant and cquipmcnt at Junc 30, 1998, is as 
follow~ 

Water 

Distribution System 
Construction in Progress 

Total 

Sewer 

Plant 

Balance 
6-30-97 

$ 670,080 

. ~ ~~$~  

$ 974,558 

]8 

Additions 
(Deletions) 

$ -0- 

~
. . ~ Z~ ~ 

Balance 
6-30-98 

$ 678,080 
. _ _ ~ !~ 

- 0- $ 974,558 

Accumulated 
Depreciation 

6-30-98 

$ 184,216 
- 0- 

$ 213,442 



Village of Georgetown, Louisiana 
Notes to Finan cial Statements (Cont.) 

6) CIIANGE.~, IN LONG-TERM I)EtFI" 

The following is a sununary of bond and h~stallmcnt notes payable tran sactions of ~illagc 
of Gcorgctown for t/,c yea2" ended June 30, ]998. 

General Obligation Bonds 
Installment Note Payable 
Capltal Lease Payable 
L~ase Purchase Payable 
Revenue Bonds 

Total 

Balance 
6-30-97 Additions 

$ 20,641 
3,898 
8,726 

12,558 

$
. . ~ t~  

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

Balance 
Payments 6-30-98 

$ 1,000 $ 
2,872 
2,988 
6,353 

19,641 
1,026 
5,738 
6,205 

$ :~: a..~ t~  $.~ ~ 

Bond and instalhncnt notes payable at June 30, 3998 arc comprised of thc following is~sucs: 

Revenue Bonds (Enterprise Fund) 

$ 60,000 Sewer Revenue Bonds dated 1975, due in monthly 
Installments of' $1,000 to $2,000 through January 1, 2015, 
interest at 5 percent. $ 34,000 

General Obligation Bonds (Ad Valorem Tax) 

$ 36,000 (2 at $18,000 each) General Obligation Bonds dated 
1-1-76 and 1-I-75, due in annual installments of $1,000 
(8500 each) through 1-1-2015, interest at 5 percent. 19,641 

Note8 Payable 

southern Heritage Bank loan for the purchase of a tractor and 
bushhog originated for 87,970, due in monthly installments of 
$266 beginning 11/30/95 through 10/30/98, interest at 12.27%. 

Lease purchase from ford Motor Credit for the purchase of a 
96 Ford Ranger, orginated for $12,258, due in monthly install- 
ment8 of $290 beginning 4/22/96 through 3/22/00, interest at 
6 .7% 

Leas~ purchase from Ford Motor Credit for the purchase of a 
poli~e car originated at 819,086, due in monthly installments 
of $~S3 beginning 6/14/96 through 5/14/99, interest at 6.6%. 

Total 

1,026 

5,738 

The. annual requirements to amortize all debt outstanding as of Junc 30, ]998, including 
intcrcst payments of $30,890 arc as follows: 

Year Ending 
June 30, 

1999 
2000 
2001 
2002 
2003 

Thereafter 

Total 

G .O 0 
Bonds 

$ 2,232 
2,232 
2,232 
2,232 
2,232 

$
. ~  

Sewer 
Revenue 
Bonds 

$ 3,150 
3,150 
3,150 
3 ,150 
3,150 

_ _ ~ z~  
$
. . ~  

Tractor 
Note 
N/P 

$ 1,053 
- 0- 
- 0- 
- 0- 
- 0- 
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Police 
Car 
N/P 

$ 6,414 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

Ranger 
Truck 
N/P Total 

$ 3,485 
2,615 

- 0- 
- 0- 
- 0- 
- 0- 

$ 16,334 
7,997 
5,382 
5,382 
5,382 

_ _ ~Y~~~~ 
$
. . ~2~  



Village of Georgetown, Louisiana 
Notes to Financial Statements (Cont.) 

(6J CIIANGILq IN LONG-TERM DEBT - (CONT) 

Under the term s of the bond indenture on 
earnings of the sewer systcm are to bc m ain tained 

outstanding ~ wcr tlcvcm w Bonds dated ]975, 
separately and used for the following purposes: 

(a) Payment of all reasonable and necessary expenses of operating and maintain ing the 
system . 

(b) Kach month thcrc will lw~ set aside 
and luterc.qt Sin king Fund" an amount 
interest paym ent 

into a fund calked tbc "Sewer Revenue Bond 
constituting 1/12 of the next prin cipal and 

(c) Each month, there will be set aside into a "~ wcr Rc.~erve Fund" 5?o of the amount 
paid into the Sinking Fund. These funds may bc used only for the payment of 
maturing bonds mad interest e~oupons for which sufficient funds are not available in the 
Sinking Fund. 

(d) There will also bc set aside into a "~,wer Depredation and (bntingency Fund" 5% 
of the amonnt paid into the sinking fund. These funds will be used to care for 
depreciation, extensions, additioa~% improvements mad rcplacemcnt.s ncce.~sary to operate 
the system prol~rly, mad to pay interest and principal on bonds wbe u there is not 
sufficient money in abe  Sinking or Reserve Fund. 

(c) All of the revenues received in any 
fi~~~  ),ear into any of the above noted 
used for any lawful purpom. 

7) CIlANGFS lN GENEIUkL FIXED AKqE'IS 

Equipment 

Total 

8} LITIGATION 

fiscal year and not required to be paid in such 
funds shall be  regarded as surplus and may bc 

Balance Balance 
6-30-97 Additions Deletions 6-30-98 

9) EL1,;CTED OFFIf3AL'S SALARIES 
N am e 

David Benard 
John Budemez 
Bill Budemer 
Ray Willlamson 
Earl Self Jr. 

$ -_ o- 

$ -0- 

Title 

Mayor 
A lderman 
Alderma. 
Alderman 
Police Chief 

]0) CAIqTAL CONTRIBUTIONS - W ATER FU~'D 
Contributed Capital 6-30-97 
Capital Projects - LCDBG 101-6013 

Contributed Capital 6-30-98 

-
_
o- 

--o.- 

litigation at June 30, ]998, which is not 
or is considered to he significant to the 

Annualized Salary 

$ 3,600 
1,200 
1,200 
1,200 

24,440 

$ 1,011,208 

~
. ~ !~ 



Village of Georgetown, Louisiana 
Notes to Financial Statements (Cont.] 

]]) FUNI) DEFI(3'IS 

The water fund and sewer fund have retained earnings dcficit~ of $]02,9]9 and $]79,334 
rc.~pe~fivcly hecatL~ of dcprEEiatlon taken on that part of the plant constructed with conlrlbutcd 
capital. Accumulated depreciation lakcn on that part of the plant constructed with contributed 
capital 0Jnotmtcfl to $]84,2]6 for the water fund and $213,442 for the ~wer fund. 

]2) L()U1SIANA COMMUNITY DEVELOPMENT BLOCK GRANT (LCDBG 

Thc Village of Gcorgctown has b~ n awardcA a Com munity Development Block Grant in the 
amount of $600,000 for water system construction. /~s of June 30, 3998, $598,618 of thesc funds 
have }w, en CXl~ndcd and recorded as Eontributcd capital in the water fund. 

]3) EXPENI)ITURFS IN EXCE~S OF APPROPRIATIONS 

The ge, neral fund overspcnt its budget by $26,657 or 24.5% during the year 
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F~ A N CL&L STA TEM EN TS 
O ~ ~ ]D IV II~U A L FU N D S 
A 1ND  A CCO U INT  O ~ O U PS 



O EN B~ A L FU N ~  

3"0 account for rcsourcc~ traditionally a~.~ociatcd with govcrnmcnts which arc not rcquircd to l)c accoumcd 
for in anothcr fund. 
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Cash 
Receivables 

Total Assets 

Liabilities 

Accounts Payable 

Total Liabilities 

VILI,AGE OF GEORGETOW N, LOUISIANA 
GENERM , FUND 

Fund Balance 

Unreserved - Undesignated 

BALAN(~  SIIEET 
JUNE 30, 1998 

ASSETS 

LIABILITIES AND FUND BALANCE 

Total Liabilities and Fund Balance 

$ 4,388 
929 

~. _ . ~ ~Z 

~
. . . ~,~ 2 

The accompanying notes are an integral part of this statement 



VILLAGE OF GEORGF~OW N, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES AND EXPENDITUIOLS 
AND CIIANGKq IN FUND BALANCES 

YEAR ENDED JUNE 30, 1998 

Revenuesl 
Tax~s - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Franchise Fees 
Misc. Revenues 
Fin~s 
Road Maintenance Income 
Court Services 
Grants 

Total Revenues 

Expenditures: 
Salaries & Related Benefits 
Police Expense 
Office Expense 
Insurance 
Truck Expense 
Utilities 
Professional Fees 
Town Hall Renovations 
Repair & Maintenance 
Other Operating Expense 
Christmas Fund Expense 
Road Maintenance Expense 
Advertising 
Complex Expense 

Total Expenditures 

Excess (Deficiency) of Revenues 
and Over Expenditures 

Other Financing Sources: 
Operating Transfers In (Out) 

Total Other Financing Sources 

Excess of Revenue & Other Sources 
Ove~ Expenditures 

Fund Balances, Beginning 

Fund Balances, Ending 

Budget Actual 

$ 4,438 
10,456 

738 
2,878 
3 ,651 
78,500 
7,515 

- 0- 

:~: 

- 0- 

$ 243 

$ -0- 

- 0- 

$ -0- 

$ 3,323 
9,919 
1,107 
4,024 

847 
77,169 
6,266 
11,926 

$ 53,115 
20,668 
2,050 
6,892 

- 0- 
9,081 
3,125 

68 
1,488 
1,478 

- 0- 
6,798 

245 

Variance 
Favorable 

(Unfavorable) 

8 4,600 
(6,309) 

208 
3,367 
1 ,763 
(395) 
225 
128 

2,009 
187 
471 

(2,598) 
(245) 

~
_ _ _ ~  z ~ Z~  

$ (11,542) @ (11,785) 

$ (2,037) @ (2,037) 

_ _ _ h ~!~ 
~
. . . ~ ~~ 

~ !~ 

The accompanying notes are an integral part of this statement. 
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SP~CLAL I~E~V~N U E PU N D  

To account for spccial funds collcctc~l and dcdicatcxl for a specific ]mrpo~ or activity 



Cash 

A SSETS 

TOTAL A SSETS 

VILLAGE OF GEORGETOW N, LOUISIANA 
SPE(3AL REVENUE FIJND 

LIABILITIES AND EQUITY 

Contracts Payable 
Fund Balance 

TOTAL LIAB ILITIES 
AND EQUITY 

BALANCE SIIEET 
JUNE 3O, 1998 

$ 

28 

28 

- 0- 
28 

$ 28 

The accompanying notes are an integral part of this statement . 
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VILLAGE OF GEORGETOW N, LOUISIANA 
SPECIAL 1B~VENUE FUND 

COM BINING STATEMENT OF I/EVENUEq, EXPEND]TUIlF~q 
AN1) CIIANGF~S IN FUND BALAN(3~ 

JUNE 30, ]998 

REVENUES 

Intergover~montal 

TOTAL REVENUES 

EXPENDITURES 

Adm inistration 
Public Works 

TOTAL EXPENDITURES 

EXCESS OF REVENUE OVER EXPENDITURES 

FUND BALANCE BEGINNING OF YEAR 

FUND BALA NCE END OF YEAR  

18,750 

12 
18,710 

18,722 

Tho accompanying notes are an i~togral part of this statement 



REVENUESt 

Intergovernmental 

TOTAL REVENUES 

VILLAGE OF GEORGETOW N, LOUISIANA 
SPECIAL REVENUE FUND 

STATEM ENT OF REVENU~~;, EXPENDITURES 
AND CIlANG~  IN FUND BALANCE 

(BUDGET VS ACTUAL) 

I:OR TIlE YEAR ENDED JUNE 30, 1998 

EXPENDITURES 

Adm inistration 
Public Works 

TOTAL EXPENDITURES 

Excess (Deficiency) of 
Revenues Over Expenditures -0- 

Fund Balance Beginning of Year -0- 

Fund Balance End of Year $ -0- 

VAR IANCE 
FAVORABLE 

(UNFAVORA BLE) 

- 0- 
28 

28 

28 

$ 2a 

The accompanying notes are an integral part of this statement 
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CA PITA L ~L~O ~ECT$ FU N D 

To account for the purchase of coa~truction of major capital facilitic.s which arc not financcd hy 
proprietary funds, spccial a~c~w.mcnt funds or trust funds. 

LCI)BG II 101-6013 in the amount of $600,000 for water system improvements. 



Cash 

ASSETS 

TOTAL ASSETS 

V]LLAGE OF GEORGETOW N, LOUISIANA 
CAPITAL PROJECTS FUND 

LCDBG PROJECT NO. 101-6013 

LIABILITIES AND EQUITY 

Contracts Payable 
Fund Balance 

TOTAL LIAB ILITIES 
AND EQUITY 

BALANC~ SIIEET 
JUNE 30, 1998 

$ -0- 

$ -0- 

- 0- 

$ -o- 

The acco~~ anying notes are an integral part of this statement. 
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VILLAGE OF GEORGET OW N, LOUISIANA 
CA PITAL PROJECI'S FUND 

CAPITAL PROJECI' NO. 101-6013 

COM BIN ING STATEM ENT OF REVENUFS, EXPENDITURE~ 
AND CIIANG ~I~S IN FUND BALANC~ 

JUNE 30, 1998 

REVENUES 

Intergovernmental 

TOTAL REVE NUES 

EXPENDITURES 

Adm inistration 
PuBlic Works 

TOTAL EXPENDITURES 

EXCESS OF REVENUE OVER EXPENDITURES 

FUND BALANCE BEGINNING OF YEAR 

FUND BALANCE END OF YEAR 

$ 187,410 

$ 187,410 

$ 9,335 
178,075 

$ 187,410 

$ -0- 

- 0- 

$ -0- 

The accompanying notes are an integral part of this statemsnt 
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REVENUES* 

Intergovernm ental 

TOTAL REVENUES 

EXPENDITURES 

VILLA6E OF (;EORGETOW N, LOUISIANA 
(IAPITAL PI~OJEC3"S FUND 

LCJ)BG PROJECT NO. - 101-6013 
STATEMENT OF REVENUKS, EXPENDITURES 

AND C/IA NGFS ]N FUND BALAN(~E 
(BUDGET VS ACTUAL) 

FOR Tt~  YEAR ENDED JUNE 30, 1998 

TOTAL EXPENDITURES 

BUDGET ACTUAL 

$ 188,792 

8 188,792 

$ 9,717 
178,075 

1,000 

$ 188,792 

Excess (Deficiency) of 
Revenues Over Expenditures -0- 

Fund Balance Beginning of Year 

Fund Balance End of Year $ 

$ 187,410 

$ 187,410 

$ 9,335 
178,075 

$ 187,410 

- 0- 

- 0- $ 

VAR IANCE 
FAVORABLE 

(UNFAVORABLE) 

8 (1,382) 

$ (1,382) 

- 0- 

~ 0~ 

- 0- $ 

- 0- 

- 0- 

The accompanying notes are an integral part of this statement. 
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D B~T SE~ V ~C E PU N D S 

Public hnproven~cnt Bond - ~ rie* A - Village ~ wer 

3'0 accumulatc monics for the payment of $36,000 of Public hnprovcment bonds ig~ued 1-1-75; 
and 1-1-76 duc in annual installmenls of $1,000 ($500 each) through 3-L2015; intercst at 5.% 



TOTAL ASSETS 

VILLAGE OF GEORGETOW N, 1,OUISIANA 
DEBT SERVI(~; FUNDS 

COMBINING BALAN(~;S/IEET 
JUNE 30, 1998 

LIABILITIES AND FUND BALANCE 

Fund Balance 

TOTAL LIABILITIES 
AND FUND BALANCE 

Village 
of 

Georgetown 

:2- 
8 -0- 

$ -0- 

$ -0- 

Sewer 
District 
No . 1 Total 

__2- 
$ -0- 

..-o- 

$ -0- 

8 -0- $ -0- 

~ ~ -o- $ -o- 

The accompanying notes are an integral part of this statement. 



VILLAGE OF GEORGETOW N, LOUISIANA 
DEBT SERVICE FUND 

COM BINING STATEM ENT OF REVENUES, EXPEN1)ITURE~; 
AND (3IANGIS~ IN FUND BALAN(3?S 

YEAR ENDED JUNE 30, 1998 

Rsvenues~ 

Ad Valorem Taxes 

Total R evenue 

Expenditures z 

Principal Retirement 
Interest 

Total Expenditures 

Village 
of 

Georgetown 

$ 2,249 

$ 2,249 

500 
495 

Sewer 
District 
No . 1 Total 

$ 2,249 

$ 2,249 

500 
538 

995 $ 1,038 

Excess Expenditures Over 
Revenues Before 
Operating Transfers $ I.,254 

Operating Transfers: 

Transfers to Sewer 

Excess Expenditures Of 
Revenues After 
Operating Transfers 

$ (1,254) 

$ 1,211 

$ 4,498 

$ 4,498 

$ 1,000 
1,033 

$ 2,033 

$ 2,465 

$ (1,211) $ (2,465) 

- o- $ -o- $ -o- 

Pund Balance Beginning of Year -0- -0- -0- 

Eund Balance End of Year $ -0- $ -0- $ -o- 

The accompanying notes are an integral part of this statement. 



PL~O ~ _BTA ~ Y FU N D T~ ]E - ~ T ~ S~ FU N D S 

3"o a(~ounl for thc opcratior~ of the watcr and scwcr systcm~ of the Villagc that arc flnauccd and 
opcratcd in a mam~cr similar to private business entcrpriscs , whcrc thc intcnt is that thc cosL~ (cxpcnsc.~, 
including dcprcciation of providing scrvicc~ to thc gencral public on a continuing basis hc financed or 
rccovcrcd primarily through uscr charges. 
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A SSETS 

VILLAGE OF (;EOll(;ETOW N, LOUISIANA 
ENTERPRISE FUND 

CURRENT ASSETS* 
Cash 
Receivables: 
Utility Rills 

TOTAL CURRENT ASSETS 

RESTRICTED ASSETS* 
Sales Tax Maintenance Fund 
Bond Sinking Fund 
Meter Deposit Fund 

TOTAL RESTRICTED ASSETS 

COM BINING BALANC~ SItEET 
JUNE 30, 1998 

PROPERTY, PLANTS AND EQUIpMENTz 
Property , Plant and Equipment 
Construction in Progress 
Less Accumulated Depreciation 

NET PROPERTY, PLANT & EQUIPMENT 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 

LIABILITIES 
CDP~ ENT LIABILITIES 
(Payable from Current Assets)* 
A ccounts 
Overdraft 

Total Payable from Current Assets 

(Fayabl8 from Restricted Assets)z 
Accrued Interest 
Revenue Bonds Payable 

TOTAL CURRENT LIABILITIES 

LONG-TERM LIABILITIES , 
Customer Deposits 
Revenue Bonds Payable 

TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

FUND EQUITYI 

CONTRIBUTED CAPITAL 
Municipality and Other 

TOTAL CONTRIBUTED CAPITAL 

RETAINED EARNINGS 
Reserved for System Maintenance 
Reserved for Revenue Bonds 
Unreserved 

TOTAL RETAINED EARNINGS 

TOTAL FUND EQUITY 

TOTAL LIABILITIES & FUND EQUITY 

The accompanying notes are an 

Water Fund Sewer Fund Total 

- o- $ -o- - 8 -o- 

h Z~  

$ 6,427 
- 0- 

~L!!I 

$ 678,080 
598,618 

$ 594 
~L2~  

- 0- 
- 0- 

2,679 

8,037 
- 0- 

$ 1,198,618 

$ 6,426 
- 0- 

~_ h ~ z~!~ 

integral part 

*_ _ _ ~  

$ -0- 
7,700 

- 0- 

~
_ _ _ ~ 2~  

$ 974,558 
- 0- 

$ 443 
620 

$ 

$ 

~z!!~ 

6,427 
7 ,700 

~ I!~ 

!2~  

8 1,652,638 
598,618 

8 1,037 
~ !~~ 

852 $ 852 
_ _ _ h ~  ~  

3,915 ~ 6,594 

$ -0- 

$ 914,558 

$ 8,037 
~h ~ ~ 

8 2,113,176 

$ -O- ~ 6,426 
7,700 7,700 

*_ 2~  *_h ~  

of this statement . 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
COMBINING STATEM ENT OF REVENUKS, EXPENSI~ 

AND CIIANGES IN RETAINED EARNINGS 
ENTEIW R1SE FUNDS 

YEAR ENDED JUNE 30, 1998 

OPERATING REVENUESt 
Charges for Service 
Sales Taxes 
Other Misc. 

TOTAL 

OPERATING EXPENSES s 
Office Supplies 
Salaries & Labor 
Deprec~atlon 
Repalrs/Malntenance and Supplies 
Utilities 
Insurance 
Legal & Accounting 
Other Operating Expense 

TOTAL 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUE (EXPENSES): 
Interest Income 
Interest Expense 

TOTAL NON-OPERATING REVENUES (EXPENSES) 

INCOME (LOSS) BEFORE OPERA TING TRA NSFERS 

~zanBfe~e ~TDm (TO) Other ~ d5 

TOTAL TRA NSFERS 

NET INCOME (LOSS) 

RETAINED EARNINGS (DEFICIT), BEGINNING 

RETAINED EARNINGS (DEFICIT), ENDING 

M ater Fund BewBr ~und Total 

$ 25,897 
14,592 
1,726 

$ 42,215 

$ 357 
17,983 
16,952 
16,181 
4,030 

874 
1,720 
1,807 

$ 59,904 

(17,689) 

$ 92 
~ 0- 

$ 92 

$ (17,597) 

$ 1,135 

$ 1,135 

$ (16,462) 

$ (86,457) 

$ (102,919) 

$ 22,960 
- 0- 
941 

$ 23,901 

$ 155 
16,956 
24t364 
4,032 
2,951 

516 
- 0- 

1,018 

$ 49,992 

(26,091) 

$ 14 
(1,750) 

$ (1,736) 

$ (27,827) 

$ 12,B73 

$ 12,873 

$ (14,954) 

$ (164,380) 

$ (179,3341 

$ 48,857 
14,592 
2,667 

$ 66,116 

$ 512 
34,939 
41 ,316 
20,213 
6,981 
1,390 
1,720 
2 ,825 

$ 109,896 

(43,780) 

$ 106 
(1,750) 

$ (1,644) 

$ (45,424) 

$ 14,008 

$ 14,008 

$ (31,416) 

8(250,837) 

8(282,253) 

The accompanying notes are an integral part of this statement 
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VILLAGE OF GEORGETOW N, LOUISIANA 
CO3~B/N1NG STATEM ENT OF CASH FLOW S 

ENTEIW PdSE FUND 
YEAR ENDED JUNE 30, 1998 

Cash from Operatinnst 
Income (Loss) Before Operating Transfers 
Operating Transfers 

Net Income (Loss) 
Adjustments to Net income (Loss), 
Add - Depreciation 
Decrease in Accrued Interest 
Decrease (Increase) in Accounts Receivable 
Increase (Decrease) in Accounts Payable 

Net Adjustments 

Cash Provided by Operations 
Cash from Customer Deposits 
Block Grant 

Total Cash Provided 

Cash Was Applied Tot 
Fixed Assets 
Revenue Bonds 
Restricted Funds 

Total Cash Applied 

Net Increase (Decrease) in Cash Flow 
Cash Beginning of Year 

Cash End of Year 

Water Fund Sewer Fund Total 

$ (17,597) $ (27,827) $ (45,424) 

$ (16,462) $ (14,954) $ (31,416) 

16,952 
- 0- 
(946) 
(591) 

$ 15,415 

$ (1,047) 
669 

187,410 

$ 187,032 

$ 187,410 
- 0- 

4,028 

$ 191,438 

$ (4,406) 
2,321 

$ (2,085) 

23,579 

8,625 
- 0- 
- 0- 

8,625 

$ -0- 
2,000 
7,461 

$ 9,461 

$ (836) 
216 

$ (620) 

The accompanying not~s are an integral part of this statement 

41,316 
(51 

(1,217 
(1,054 

$ 38,994 

$ 7,578 
669 

187,410 

$ I95,657 

$ 187,410 
2,000 

11,489 

$ 200,899 

$ (5,242 
2,537 

$ (2,705 



VILLAGE OF GEORGETOW N, LOUISIANA 
M ANAGEM ENT LETTER COM MENTS 

As part of my examination, I have issued m y report on the financial statements, dated October 29, 
1998, and my report on internal control and compliance with laws, regulations, and contracts, dated 
Octoher 29. 1998. 

During the course of my attdit I o]iscrved conditions un d circumstanco s that ma)' be imprm,c.d. 
Below are si|uatio~s that may bc improved (if any), recommendations for improvements, and the Village's 
rc.~pon~. 

CURRENT YEAR M ANA( 

]998-1) BOND RE~EI 

Situation: Although the Village established a sinking fund and a dcpr~ iation rc.~rvc 
fund for its sewer revenue bonds, it did not establish a reserve fund. 

Rcx~ommcndation: The Village depo sited too much money in it; depreciation re~rvc 
fund during the yea r. Some of thcsc funds could be tuscd to establish a reserve fund. 
The Village's bond agreement requires that each month there will bc set a~idc into a 
"sewer rc~rvc ltmd" 5~ of the amoun t paid into the sit~klng fun d or $15.83. 

Village's l~c:sponse: The Village will begin maintaining a "sewer reserve fund" 

1998-21 BU1)(~EIS (Cx~m~ liliancc F indklg) 

Rcoom mendation: W hen revenues fall to m cct budgeted revenues or cxpcnditurc~x cxce.cd 
the budget by 5% or more, the hudgct should hc amendeA. 

Vill~ e's _~ ozL%: The Village will began amending its budgets when actual 
expenditures exceed budgeted expenditures by more than 5%. 

41 



]998-3) I)F~DICATEI) 

VILLAGE OF GEORGETOW N, LOU/SIANA 
M ANAGEM ENT LETTER COM MENTS 

(CONT.) 

Situation: Ahhough the Village's auditor segregated and reported debt service activity of 
its general obligation bonds for the year endeA June 30, ]998, the Village has ill the 
pact accun nted for these activities in the Sewer Fm~d. This practice prevents thc 
accumulation of a debt service fund balance. This finding has }wen mentioned in prior 
year management letter comm ents. 

Rce ommendation: The Village should deposit ad valorem tax collections dedicated to the 
debt ~rvice of the Village's general obligation bonds into a separate account and pay 
only principal and interest payments for the Village's general obligation bond~ 

Vi/]age's ReSl~Onse: The Village will es tablish a debt service  fund. 



A) I'RI()ll YEAR MANAG 

3-1997) DEBT SERVI( 

VILLAGE OF GEORGETOW N , LOUISIANA 
M AN AGEM ENT LETTER COM MENTS 

(CONT.) 

f)ll AUDIT FINDINGS 
AND CORRECTFVI~; ACTION PLAN 

Situation: Ahhough the Villagc's auditor scgrcgatcd and rcportcd dcbt ~rvicc activity of 
its gcncral obligation bonds for thc ycar cndcA June 30, ]998, the Village has in the 
pa~t accountcd for thc~sc activiticAs in the ~ wer Fund. This practice prevents the 
a~umulation of a dd)t service fund balance. This finding has bcen mentioncd in prior 
year nlanagcnlent ]citer com mcnt~ 

Village's Aj~tjon: The Villagc is in the process of establishing a dcbt ~rvicc fund. The 
Villagc's pcrsonncl has bad diffic~rhy in determ ining whal portion of the tax is 
dcdicatcd. 

2-1997) BOND C()~ N_AN~IS (('~mpliancc Finding) 

Situation: Thc Village does not maintain any of its bond rc~scrvc.~ as rcquircd by its 
bond covenants. 

yillag~  Action: Tbe Villagc bcgan maintaining a sinking fund and dcprcciation rc~crve. 
The Village is in the proez~s of cstablishing a "Bond Rc~scrvc Fund". 

3-~997) AM ENI)ED_ 

Sit~ a!ioj3: The Village ovcrspcnt its June 30, ]997 budget by ]8.4% in it~ general fund. 
Louisioa~a Rcv. Stat~ 39:.13]-0 requires that budgcts be amcndcd when actual revenue 
fails to mect budgeted revenue by 5% or more or whcn actual cxpcndilurc~s cx(~cd 
budgeted cxpcnditur~ by 5% or more. This finding has l~en mentioned in prior year 
m anagem ent lctlcr com ments. 



 



 



 



 


