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q'o the Board of D irectors of 
D elgado Com munity College Alumni Association ]nc 
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W e have audited the accompanying balance sheet of the D elgado Com munity College Alum ni 

Association Inc. (the association) as of June 30, 1998, and the related statement of revenue, 
expense and changes in fund balances for the year the ended. These financial slatements are the 
responsibility of the m anagem ent of the Association. Our responsibility is to express an opinion 
on these financial statem ents based on our audit. 

Except as discussed in the follow ing paragraph, w e conducted out- audits in accordance w ith 
generally accepted auditing standards. Those standards require that we plan amt perfbrm the 
audit to obtain reasonable assurance about w hether the financial statements are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence suppm'ting the am otmts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for out opinion. 

Our exam ination revealed that all expenditures w ere not supported by proper docum entation 
This w as a result of a lack of adequate internal controls. W e also determined, that it was 
impracticable to extend our exam ination related to both receipts and expenditures beyond 

assessing the am ounts recorded. 

In out opinion, except for the lack of adequate support documentation referred to above, the 
financial statem ents preseut fairly, in all m aterial respects, the financial position of the Association 
as of June 30, 1998, and the results of its operations for the year then ended in conform ity w ith 

generally accepted accounting principles. 



CASH 

DELGA DO CO M M UNITY CO LLEG E A LUM NIASSO CIATIO N INC 

BA LA NCE SHEET 

CERTIFICATE O F DEPO SIT 

Total assets 

FUN D BA LA NC ES 
Unrestricted 

JUNE 30, 1998 

FUND BA LA NCES 

Total fund balances 

The accom panying notes are an integral part of this financial statem ent. 

1998 

$15,570 

5,000 

$20r570 

20.570 

$20,570 



DELGA DO CO M M UNITY CO LLEG E A LUM NI ASSO CIATIO N INC 

STATEM ENT O F REVENUE, EXPENSE, A ND C HA NG ES IN FUND BA LANC ES 

FO R THE YEARS ENDED JUNE 30, 1998 

REVENUE AND SUPPO RT 
Endym ion parade revenue 
G raduate fees 
Interest Incom e 
Contributions 
O ther Incom e 

Total revenue and support 

EXPENSE: 
75th Anniversary Function 
Donations 
Jazz Fest 
Other Expenses 

Total expense 

EXCESS (DEFICIENCY) OF REVENUE 
AND SUPPO RT OVER EXPENDITURES 

FUND BALANCES, beginning of period 

FUND BALANCES, end of period 

Year Ended 
June 30,1998 

Unrestricted 
G eneral Fund 

$10,179 
1,892 
228 
400 

3,078 

15.776 

11,231 
1,685 
4,161 
4,384 

21,461 

(5,685) 

26.255 

$20,570 

The accom panying notes are an integral part of this financial statem ent 



I)E1,G AD O COM M UN ITY COLLEG E AI.IJM N I A SSO (~IAq'IO N IN 

N O TES TO TIlE FINA N CIAL STATEM EN TS 

P, ACK G RO I IN D AN D G EN E 

JUN E 30, 1998 

D elgado Com m unity College Alumni Association Inc. is a nonprofil corporaliol~ organized under 
the law s of the State of Louisiana on January 21, 1991 to foster, prolect and prom ote the welfare 

of Delgado Community College (the College) and a mutually beneficial relationship between lhe 
College and its alum ni. 

2. SUM M ARY OF SIGN IFICAN T ACCOU NTING POLICIES 

The financial statem ents are prepared on the accrual basis of accounting in accordance w ith 
generally accepted accounting principles. 

Fund A~ ounting 

The accounts of the Association are m aintained in accordance w ilh tile principles of fired 
accounting under w hich resources for various purposes are classified into funds according to 

specified activities or objectives. 

Unreslricted Fund - This fund is used to account for unrestricted revenues and 
expenditures. 

3. JNCOM E TAXES: 

The Association is exempt from State and Federal income taxes under Section 501(c)(3) of the 
lnlernal Revenue Code of 1954. 

4. CERTIFICATE OF D EPO SIT 

The Cerlificate of D eposit w ill m ature as of June 30, 1999 

AD JI JSTM EN T O F REG 1N N IN G FU N D R AI .AN CE 

The internal Financial Statements prepared were adjusted for the beginning fired balance 


