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We have audited the acc~apanylng general purpose financial state, rents of the 
Bousing Authority of the City of Ville Platte, Louisiana  as of and for the 
year ended June 30, 1998, as listed in the table of contents. These general 
purpo se financial statements are the responsibility of the Housing Authority's 
manag~l~ nt. Our respo nsibility is to express an opinion on these general 
purpose financial statea~ nts based on our audit. 

We conducted our audit in accordance with 
and the standards applicable to financial 

generally accepted auditing standards 
audits contained  in Gover*~nent 

Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reaso1~able 
assurance about whether the financial statements are free of material mis- 
statement. An audit includes examining, on a test basis, evidence suppo rting 
the ~ nouuts and disclosures in the flnanclai statements. An audit also includes 
assessing the accounting principles used  and significant estimates n~de by 
management, as well as evaluating the overall fina ncial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. 

]n our opinion, the general pur~x)se financial statements referred to abo ve, 
present fairly in all fnaterial respects, the financial po sition of the Housing 
Authority of the City of Ville Platte, Lo uisiana, as of June 30, 1998, and 
the results of its operations for the year then ended, in conformity with 
generally accepted  accounting principles. 

In accordance w~th Goven ~nent Auditing Standards, we have also issued our report 
dated Nov~li~er 10, 1998, on our consideration of the Housing AutJlority of the 
City of Ville Platte, Louisiana interna l control over financial repo rting and 
our tests of its compliance with certain provisions of laws, regulations, 
contracts and grants. 

Our audit was L~ rformed for the pur po se 
pur pose fina ncial stat~ l~ nts taken as a 

of forming an opinion on the general- 
whole . The accompanying schedule 

of expenditures of federal awards is presented  for purpo ses of additional 
ana lysis as required by U.S. Office of Management and Budget Circular A-133, 
Audits of Statesz Local Gover~nents~ end Non-Profit Orqanizations, and is not 
a req uized [~rt of the general purpo se financial sta tements. The acc(m~panying 
supplementa l infor.~ tion sta teJ~ents and schedules listed  in the table of 
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VILLE PIA rI'fE HOUSING AIYI~IORITY 
COMBINED BAIA NCE SHE[~I' - ALL FUND TYPES AND ACCIDU~P GROUPS 

June 30, 1998 

ASS~I'S AND O'H IER DEBITS 

Governmental Fund 

Assets: 
Cash and cash equivale/its $ 
Investments 
Receivables (net of allow- 
ance for uncollectables) 

Interfund receivable 
Prepaid item s 
Land, buildings and equi~uent 

Other Debits: 
;~r~unt available in debt 
servJ ce ftulds 

An~ount to be provided for 
retirement of genera] 
long- term obl J gations 

Total Assets 

Genera i 

114,026 
72,442 

17,846 

24,839 

Debt 
Service 

Capita] 

Projects 

$ 3,452 $ 121,541 

229,153 80,169 121,541 

~'he accompanying notes are an integral part of this statement . 
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$ 

Fiduciary 
Fund Accom ~t Groups 

Agency 
Fund 

- ~ -  $ 

- 4 _  

22,619 
_ 4 _  

General 
Fixed 
Assets 

7,240,949 

General 
Long-tenu 
Obligations 

$ 

'I~ ]'ALS 

( Memorarldum 
Only) __  

$ 239,819 
72,442 

80,169 80,169 

603.058 603.058 

22,619 7,240,949 683,227 8,377,658 



 

VILLE PLA2"rE [lOUSING AL~I}IORITY 
COMBINED BALANCE SIIEET - ALL FUND 2"fPES AND ACL~OUNT GROUPS 

June 30, 1998 

Governmental Fund Types 

General 

LIABILITIES, EQUITY, AND (~I'HF:R 
CREDITS 

Liabi I ities : 
AcCOuntsr sa]ariest and other 
payables $ 23,135 

Interfund payab] e 22,619 
Deposits due others --- 
Matured bonds and interest payable --- 
C~ npensated absences pa yable --- 
Bonds im yable --- 

'J'ot~ll LiabJ ]ities 45.754 

Equity and Other Credits: 
]nvesbuent in genera] fixed 
assets --- 

~M nd ~ lances: 
Reserved  
Unreserved 183.399 

~ b~l Eguity and Other 
Cred its 183.399 

Debt 
Service 

76.717 

3,452 

3.452 

Capital 

Projects 

$ 11,088 

11.088 

110,453 

110.453 

'I~ I'AL LIABILITIES, EQUI~ , 
AND urIII.LR CREDrrs 229,153 80,169 121,541 

1'he accompanying notes are an integral part of this statement. 
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Fiduciary 
Fund 

Agerlcy 
Fund 

22,619 

22.619 

Groups 
General 
Fixed 
Assets 

General 
Loz~g-term 

Obliqations 

7,240,949 

7.240.949 

3,600 
679.627 

683.227 

~OTALS 

( Mem~ral~c]um 
only) 

839.405 

- - -  7,240,949 

113,905 
- - -  183.399 

7.538.253 

22,619 7,240,949 683,227 8,377,658 



R~N ENUES 
Lf~a l sources: 
Dwe] ling rental 
Excess uti] ~|:ies 
Interest earnings 
Other 

Federa] sources: 

V]I~I,E PIA 'IT E HOUSING AUZ~IORITY 
OOMBINED STATEMENT OF ~hATENUES , EXPE~DI~ 3RES, AND CHANGES 

IN ~3ND BALANCES - ALL GOVERNMEI~I'AL FUND TYPES 
Year Ended June 30, 1998 

Goverzm~nltal Fund Types 
Debt 

General Service 

$270,739 
70,339 
7,417 
21,847 

Operating s~ )sidy 257,370 
~ nual Contributions Contract 
Gral~ts 
Total rev~ ues 

EXPENDIrI~RES 
Current: 
Adm~ nistration 
Utilities 
~ nant services 
Ordil~ ry .~ intenance 
Protective services 
General expenditures 
Extraordinary n~ intenance 

Facilities acquJsltiou and 
COnstruction 

Debt service: 
Principal retJ rement 
Interest and bank charges 
2bta] expenditures 

Capital 

Projects 

$ --- $ --- 

76,717 --- 

927,7!! 76~7//lv 

110,662 
176,211 
12,200 
180,526 
10,101 

134,388 
2,811 

16,261 

G4b3 A@  

205,099 
205,099 

94,646 

9 4q 6@646 

(Memorandum 
OnlZ) 

$270,739 
70,339 
7,417 
21,847 

110,907 

41,683 
33,998 
813,487 

EXC~ S (deficiency) OF REVENU~  
OVER EXPENDI'I~3RES ( 15,448) 1,036 110,453 96,041 

~ Ik~ FINANCING SOURCES (uses) 
Prior year adj. aff. res. rec. 9,279 
Prior yr. adj. not aff. res. (_  6L8837) 
~btal other fina1*clng 
sources (uses) 2,442 

EXCE~S (deficiency) OF REVENUES 
AND Oq~IER SOURCE~ OVER EXPEn - 

DItURES AND gl~IER USES ( 13,006) 1,036 110,453 

FUND  BALA NCE, BI,~G]NNING 196~ 405 
_  

2,416 

9,279 

(~ 37) 

2,442 

98,483 

198,821 

FUND BALANCE, E~DING 183,399 3,452 110,453 297,304 

The accompa nying notes are an integral part of this state~nent. 



 

VILL~: PI,ATgE HOUSING At~f}IORITY 
(2OMB]NED STA'I'FIME~ I' OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCF~ - BUDGEr (GAAP BASIS) AND ACI~JAL - GENERAL, 

DEBT SERVICE, AN D CAPITAL PROJE~P }Z~NDS 
For tile Year Ended June 30, 1998 

REVENUES 
Local sources: 
Dwelling rental 
Excess utilities 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 
Auuua] Contributions Contract 
Grants 

Total revenues 

EXPENDI'I~JR~  
Current: 
Administration 
Uti]ities 
Tenant services 
Ordinary maintenance 
Protective services 

General Fund 

Actual 

257,370 257,370 

Variance - 
Favorable 
(Unfavorable) 

6A13 010 6_27,712 ( 33 z2298) 

128,100 
185,570 

600 
188,920 

Genera] expenditures 151,500 
Extraordilm ry nm intenance 18,500 

Facilities acquistlon & construction 33,480 
Debt service: 
Principal retirement 
Interest and bank clm rges 
Total expenditures 

110,662 
176,211 
12,200 

180,526 
10,101 
134,388 
2,811 
16,261 

438 
359 
600 
394 
I01 
112 
689 
219 

706,670 643,160 
_  

63, 5
_
I0 

EXC~ISS (deficiency) OF REVENUES 
OVER EKPFNDI~J}LES (_  

45~
_660) ~ 48) 30 212 

O~IER FINANCING SOURC~  (uses) 
Prior year adj. aff. res. rec. 
Prior yr. adf. not aff. res. rec. 
~b tal other financing 
sources (uses) 

9,279 
( 6,837) 

9,279 
( 6,837) 

__  2144~ 2,442 

EXCESS (deficiency) OF REVENUES 
AND CY]'HER SOURCES OVER EXPE~- 
DITUFIIE AND (71'IIER USES ( 45,660} ( 13,006) 32,654 

FUND BAIANC~:, BEGINNING 

FUND BALANCE, ENDING 

1961
_
405 196,405 

( 45,660) 183,399 229,059 

The accompanying notes are an integral part of this statement. 
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Debt Service 

Budqe t 

41,683 

75,68!. 

Actual 

Capital Projects 
Variance - 
Favorable 

(Unfavorable) Budqet 

76,717 

_ _
76~ 717 

41,683 

_ _ _
3
_
3~  998 

_ _  7~ 68j ~ 

___ ~ 0036 ~ 036 

1,036 1,036 --- 

_ _ __~ 416 __ ~ . 

1,036 
= = = = = = = ~ 

3,452 
= = = = = ~ = = 

2,416 

Actual 

- - -  $ --- 

10 

2051099 
205,099 

205,099 

205f099 

205j099 
205,099 

94,646 

94,646 

11o 4~ s 3 

110,453 

110,453 
= = = = = = ~ =  

Variance - 
Favorable 

(Unfavorab le) 

h _ _  

110,453 

1 1 O, 453 

110,453 

110,453 

110,453 
= = = = ~ = = =  



] ~I'RODUCI'] ON 

VII~ E PLA'FPE }lOUSING A~PIlORITY 
Ville Platte, Louisiana 

NOTES ~O  FINANCIAL S']'ATEME~ PS 
AS of and for the Year D aded June 30, 1998 

The Ville Platte llousing Authority (authority) was created by Louisiana Revised 
Statute (I~A-R.S.) 40:391 to engage in the acquisition, development, and 
administration of a low rent housing program to provide safe, sanitary, and 
affordable housil~  to the citizens of Ville Platte, Lo uisiana. 

The authority Js ac%tdnistered by a five-member board appointed  by the Mayor. M~abers 
of the board serve three-year terms. 

Under the United States llousing Act of 1937, as amended, the U.S. Departmlent of 
Housing and Urban Developu~nt (HUD) has direct respo nsibility for administering 
low rent housing progr~ is in the United  States. Accordingly, tlUD has entered  into 
an ar~ ual coutributlons contract with the authority for the purpose of assisting 
the authority in financing the acquisition, construction, and leasing of housing 
units and to make annual contributions (subsidies) to the authority for the purpo se 
of nn intainlng this low rent character. 

At June 30, 1998, the authority manages 
In addition, tile authority is currently 
progr~ n. 

225 public housing tulits. 
ac~ninistering one separate modernization 



NOTES 'IO FINANCIAL STATEMEh~I'S (continued) 

N(YrE I - ~ Y OF SI(~IIFICA NI' A~ 'ING POLICIES 

Basis of Pres~ itation 

The acec~npanying financial statements of the authority have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied  to 
governmeutal units. The Gover,m~nta] Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing goveri~nenta l accounting and financial 
repor tii~  principles. 

GASB Statement No. 14 established criteria fox- determining the gover,~nental reportii~  
eutity m ld c~,~ )nent units Plat should be included within the reporting entity. 
Because U ~e au~]ority it legally separate and fiscally independent, the auU~ority 
is a se~irate governmenta l repo rting entity, or appo intment of governing body, and 
o~ ler general oversight respo nsibility. 

The autJlority is a related organization of the City of Ville Platte, Louisiana since 
the n~yor ap~oJnts a voting majority of the authority's governing board. The City 
of Ville Platte, bouJsia1~  is not financially accotu~table for the autJlority as it 
ca,u~ot impo se its will on the authority and there is no po tential for the authority 
to provide fin6m eial benefit to, or ~mpose fiI~ancial burdens on, the City of ville 
Platte, bDulsiana. Accordingly, the authority is *lot a compo nent tu~it of the 
fil~anc~al repo rting entity of the City of Ville Platte, Louisiana. 

The authority includes all funds, account groups, activities, et cetera, that are 
within tile oversight respo nsibility of the authority. 

Certaii% ~]its of local goverm ~nt over which the authority exercises no oversight 
responsibility, such as the pa rish police jury, school board, and municipa lities 
within the parish, are excluded  from the accompanying financial statements. These 
units of govertm~ent are coilsidered  separate reporting entities and issue financial 
statements sepa rate from those of the authority. In addition, the accompanying 
fiI~ ncial statements do not include var ious tel]ant associations which are legally 
sepa rate entities. 

Fund Aecountinq 

The authority uses funds and acco~ it groups to report on its fir~ Icial po sition 
and tile results of its operations. Fund accot~iting is designed  to dedronstrate 
legal C~ npliance and to aid financial management by segregating transactions relating 
to certain govert~nent ft~ ctions or activities. 
A fund is a sepa rate accounting entity with a self-balancing set of acco unts. On 
the other hand, an account group is a financial repo rting device designed  to provide 
accountablility for certain assets and liabilities that are not recorded in the 
funds because riley do not directly affect net expendable financial resources. 

Funds of kJle authority are classified  into two categories: governmental and 
fiduciary. Each categ ory, in turn, is divided  into sepa rate fund types. The ftu~d 
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NOTES '1~3 FINANCIAL STAT~4E~PS (continued) 

classifications and a description of each existing fund type follow: 

Gove~ m~n[~l ~ Is 

Goven ~nental ftulds account for all or most of the authority's general activities, 
including tile collection and disbursement of spe cific or legally restricted  monies

, 
the acquisltJon or construction of general fixed assets, and the servicing of general 
long-term obligatioru~. GoverJ~mental ftu]ds include: 

I. General Fund---the general operating fund of the authority accounts for all 
fina ncial resources, except those required to be accounted for in other funds. 
The General Ftu]d includes transactions of the low rent housing assistance progr6u,s. 

2. Debt service funds--account for transaction relating to resources retained ~ id 
used  for tile payment of principal and interest on those long-term obligations 
recorded  J n the general long-term obligations account group. Debt service funds 
contain current year pa yn~nts of principa l ~ d interest on project notes and bonds 
payab]e . 

3. Capital projects ftu~ds--aecotult for financial resources received  and used for 
the acquisition, construction, or improvement of capita l facilities not reported 
Jn the other goverxm~ental funds. Ca pital projects funds contain transactions 
relati~ig to active modernization and development programs . 

Fiduciary Funds 

Fiduciary funds accouJlt for assets held on be half of outside parties, including 
other goverm ~ nts, or on be half of other funds within the authority. The Tenants 
Security [~ pe sJts Agency Fund consists of the te~int security deposit accotu~ts . 

Agency FLuids are custed ~al in nature (assets equal liabilities) and do not involve 
measurement of results of ope rations. 

Basis of Accot~ tinq 

Ope rating subsidies and the ar~ ual contributions received 
when available and measurable. 
reimbursable expe nditures |lave 

Fed eral restricted grants 
been incurred . 

13 
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NOq'F2 'IO FINANCIAL STA'I'EMEh~fS (continued) 

Rental inc~ , excess utilities, and other income are recorded in the 1~ nth earned . 

Interest earnings are recorded when time deposits ,~ ture and interest is cred ited  
to the authority's depo sits. 

Exp~ H  t ures 

Expenditures are recorded wl/en the related fund liability Js incurred . This includes 
expeudltures for salaries a~d capital outlay in the general fund. 

Expenditures for principle and interest on long-term obligations are recognized  
wben due. The authority's liability for compensated  ab sences is accounted for in 
the general long-term obligation account group and is reco rded annually. At June 
30, 1998, the liab ility for acc~nulated  ccm,pensated  absences was $3,600 for the 
general fu~]d. 

otlk~Jc Fi]~ cing Sources (Uses) 

Transfers between funds that are not expected to be repaid are 
other financing sources (uses). These other financing sources 
at the time the underlying events occur . 

Deferred Revenues 

accounted for as 
(uses) are recognized 

The authority repo rts deferred  revenues on its combined balance sheet. Deferred  
revenues arise whe~] resources are received by the authority before ~t has a legal 
claim to theJn, as when grant n~)nles are received  before tile ineurrence of qualifying 
expe nditur es. ]n subsequent pe riods, when the authority has a legal claim to the 
resources, the lJabl]ity for deferred  revenue is removed frc~l the co~floined balance 
sheet a[~ the revenue is recognized. 

Budgets 

The authority uses the following budget practices: 

I. The Executive Director prepares a proposed budget and su~ mits s~ne to the Board 
C~ uissloners no later than thirty days prior to the beginning of each fiscal 
year. 

2. Following discussion az~  acceptance of the budget by the Board, it is sent to 
HUD for approval. 

3. Upo n approval by HUD, the budget is foll,~ lly adopted. 

4. Any budgetary arr~ ,c~nents require the approval of the Executive Direco tor and 
Board of Cc~m lissioners. 

5. Any budgetary appropriations lapse at the end of each fiscal year. 

6. Budgets for the General, Debt Service, and Capital Projects Funds are adopted  
on a basis consistent with generally accepted  accounting principles (GAAP). 



NOq'ES ~O FINANCIAL STA'I~24E~fS (continued) 

7. The budget c~ nparison presented in the financial statemlents includes the original 
budget and all ~ nc%nents. 

Cash and Cash Equiva]eI~ts and Investments 

Cash includes an~ unts in demand deposits, interest-bearing demand depo sits, and 
money market accounts and certificates of deposit with original ,~turities of 90 
days or less. Under state law, the authority may depo sit funds in demand depo sits, 
interest-h~aring dema nd depo sits, money market accounts, or time depo sits with state 
banks organized under J~ uJsiana law ~nd national banks having their prJncJi~ l offices 
in Louisiar~a. 

Under state law, the authority may invest in United States bonds, treasury notes, 
or certlfJcates. These are classified as investments if their original n~ turities 
exceed 90 days; however, if the original ma turities are 90 days or less, they are 
classified  as cash equivalents. 

Short-tenu Interfund Receivables/Payables 

During the course of o~ rations, ntm~rous transactions occur  between individual 
funds for goods provided or services rendered . These receivables and payables are 
classified as "due fr~ l other funds" or "due to other funds" on the balance sheet. 
Short-te~n interfund loans are classified as interfund receivables/pa yables. 

Payments made to insurance companies for coverage that will benefit the perlod beyond 
June 30, 1998 are recorded as prepaid insurance. 

Fixed Assets 

Fixed assets of governmental funds are recorded as expenditures at Ule tin~ they 
are purchased or costructed, and the related assets are capitalized  (repo rted) in 
the general fixed  assets account group. Public domain or infrastructures are not 
capitalized . No construction period interest costs have been incurred and 
capitalized  for the fiscal year ended  June 30, 1998. No depreciation has been 
provided on g~ eral fixed  assets. All fixed  assets are valued at historical cost. 

Compensated Absences 

The authority follows Civil Service guidelines pertaining to the acct~nulation of 
vacation and sick leave. This leave n~y be  accumulated  and carried  over be tween 
fiscal years, with a ti~xlmtml of 300 hours of pa yment of lea ve upo n termination or 
retire~i~ nt. 

The cost of cur rent leave privileges, c(~nputed in accordance with GASB Codification 
Section C60, is recognized  as a current-year expenditure in the governn~ ntal funds 
when leave is actually taken. The cost of lea ve privileges not requiring current 
resour ces is recorded Jn the general long-term obligations account group. 

15 



Lonq-Term Obligations 

NOTES TO FINANCIAL STATEM/'NTS (continued) 

Long-term obligations expected to be financied  fr(~n gover*mlental funds are reported  
in the g~ leral long-term obligations account group. Expe nditures for principal 
a~] interest payiT~ents for long-term obligations are recognized in the gover*~ ental 
funds when due. 

Reserves 

Reserves represent those portions of 
or legally segreg ated for a specific 

Deslgna~  F~  Ba~  

ft~]d equity rlot appropriable for expenditures 
future use. 

Desi~ ]at(~  fund balm]ces represent tentative plans for future use of financial 
resources . 

Interfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditur es, or expe nses. 
Transactions that co nstitute reimbursements to a fund for expe nditures/expe nses 
initially made fr~n it that are prope rly applicable to another ftu~d are recorded  
as expe nditures/expe nses in the reimbur sing fund and as reductions of 
expe nditures/expenses in the fund that is reimb ursed . 

All other interfund transaction, except quasi-external transaetions and 
rein~urseJ1~nts, are reported  as transfers. Nonrecurring or no~ outine pe rz,~anent 
transfers of equity are repo rted  as residual equity transfers. All other luterfun d 
transfers are re~ rted  as operating transfers. 

Total Coh mu~s on C~T~ined Statem~ its 

The total co lt~mls on the c~ *bined sta tements are captioned  Memor~ idt~n Only to 
indicate that they are presented  only to facilitate financial ana lysis . Data in 
these co lt~m~s do not present flnancial po sition, results of operations, or changes 
in financial po sition in co nformity with  generally accepted  accounting principles. 

Neither is such data c~nparable to a consolidation, luterfm ld elimina tions have 
not be en ,ade in the aggreg ation of this data . 

N(TrE 2 - F~ PI~ DI'IURES - ACI~AL Ab~  BIgOG~I' 

There were no indivldua] fu]~ds with expenditures/expe nses over budgeted  
expenditures/expe nses for the year ended June 30, 1998. 

16 



NgrEs ~D FINANCIAL S'rATEMEhrI'S (continued) 

NOTE 3 - CASII AhD CAS[I I~[.~ ].V~  AND ]NA/E~|~ I~ 

At June 30, 1998, tile authority had cash and cash equivalents and investments 

totaling $311,461 as follows: 

Demand deposits $145,622 
Tine deposits 93,397 

Certificates of deposit (over 90 days) 7/~2 442 

Total 311,461 

These deposits are stated at cost, which approxJn~ tes market. Under state law, 
these depo sits must be secured by federal deposit insurance or the pledge of 
securities owned  by ~le fiscal agent bank. The nmrket value of the pled ged 
securities plus the fed eral deposit insurance must at all times equal the a~Dunt 
on depo sit with the fiscal agent. These secur ities are held in the ]m ine of the 
pled ging fiscal agent bank in a holding or custodial bank that is mutually acceptable 
to both ~~rties. At June 30, 1998, the authority has $311,461 in deposits. These 
depo sits are secured  frc~n risk by $203,452 of fed eral depo sit insurmlce and $160,000 
of pledged  securities held by the custodial bank in the r~me of the fiscal agent 
bar~ (GASB Category 3). 

Even though the pledged securities are considered LUlcollateralized  (Category 3) 
under the provisions of GASB Sta t~nealt 3, Louisiana Revised Statute 39:1229 ~mpo ses 
a statutory require~ nt on the custod ial bank to advertise and sell the pledged 
securities within I0 days of be ing notified by the authority that the fiscal agent 
has failed to pay depo sited  funds upon demand. 

NO'I~ 4 - RK ~ IV~  

The receivables of $ 94,563 at June 30, 1998, are as follows: 

Class of 
Receivable 

iK)ca i sources: 
Tenan[ S 
Other 

Fed eral sources: 
Accruing annual coutr. 

Total 

NOTE 5 - FIXED ASSNPS 

General 
Fund 

$ 11,695 
6,151 

Debt 
Service 
Fund ~bta l 

- - -  $ 11,695 
- - -  6,151 

76,717 76,717 

18,846 76,717 94,563 
= = = = = = =  - ~ = ~ ~ = =  ~ -  

The changes in general fixed assets are as follows: 
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Land 
Bui]d~ngs 
Equ/p~ent 
Construction in 

N(71'ES ~I~) FINANCIAL STATEMEhr]'S (continued) 

Balance 
JUne 30. 1997 Additions Deletions 

progress: 
Modernization costs 

Total 

NOI'E 6 - RI~I'IRFI4FI?I' SYSTEMS 

$ 492,264 $ --- 
6,168,126 7,233 
423,618 9,028 

46.034 
7,130,042 110,907 

Ba]eJ*ce 
June 30. 1998 

$ 492,264 
6,175,359 
432,646 

140L680 
7,240,949 

The authority participates in the Housing-Renewal and D0cal Agency RetireJ~ nt Plan 
which is a defined co ntribution plan. The plan co nsists of employees of various 
local and regional housing authorities, urban renewal agencies, and other similar 
organizations. Through the plan, the authority provides pension benefits for all 
full-tine em~ployees. All eligible individuals must be employed for at ]east s~x 
months k~ fore participating in the plan. The authority has eight ~nployees 
partici[~ting as of June 30, 1998. 

Under a defined  contribution plan, be nefits depend solely on amounts contributed  
to the plan and ~nveshl~ nt earnings. Benefits of the plea] are funded by employee 
and employer contributions. Participants in the plan are required to make a monthly 
contribution to 5.5 percent of their basic compensation. The authority makes a 
monthly contribution eq ual to 5.5 percent of each participant's basic compe nsatiorl. 

The ~np]oyer co ntributions and earnings allocated to each participa nt's account 
are fully vested  after one year of continuous service. 

The authority's total payroll for the fiscal year ended June 30, 1998, was $180,274. 
The authority's contributions were made based on tile total covered pa yroll of 
$180,274. The authority and the covered employees made the required co ntributions 
for the year ended June 30, 1998. The employee contributions totaled $10,596 while 
the authority's co ntributions totaled  $9,915 for the year ended June 30, 1998. 

NUI'E 7 -- ~ I~ , ~ , AND ~~I'|IER PAYABLES 

The payab les of $34,223 at June 30, 1998, are as follows: 

Gea]era ] ~kn~d 
Pa~nt~nts in lieu of taxes 
Wi thho] dJ ngs 
Accounts 

Capita] Projects FM]~ 

$15,859 
5,289 
1,987 

Acco~ ]ts - co ntractors 

Total 34,223 
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NOTES 20 FINANCIAL STATEME~I'S (continued) 

NUrE 8 - C}~MNG~  ]N AGENCY FUND/DEI~SITS DUE Oq~{ERS 

A s~1~ ry of changes in agency fund deposits due others follows: 

Ba]ance at 
Beginning 
of Year Additions 

Balance 
at End 

Deletions of Year 
Agency f~ d : 
Ten,ant security 
depo sits $ 22,844 $ 3,825 $ 4,050 $ 22,619 

N(Y]'E 9 - C}DNNGES IN GF~ ERAI, lONG-TERM OBLIGATIONS 

The follow ing is a s~sl~ ry of the long-term obligation transactions for the year 
ended June 30, 1998: 

Long-term obligations at Jtule 30, 1997 
Additions 
DeductJ ons 

Lonc3-term obligations at June 30, 1998 

Bonded  Debt 
$ 721 , 310 

J 41~603) 

679,627 

All autbority bonds outstanding at June 30, 1998, in the amount of $679,627, are 
single issue bo nds with n~ turit~es fr~T~ 2006 to 2011 and interest rates fr~n 3.625% 
to 5%. Bond principal 6~id interest payable in the next fiscal year are $45,043 
and $32,071, respectively. The individual issues are as follows: 

Bond 
Issues 

Single issue 
Single issue 

'/~ota 1 ~ nds 

Final 
Original Interest Payment 
Issue Rates Due 

$ 971,514 5 % 
375~0QO 3.625 % 

1,346,514 

Interest 
to 

Maturity 

6/I/2011 $1,175,469 
6/I/2006 346 2~ 343 

1,521,712 

Principal 
Outstandi ng 
June 30o 1998 

$ 551,239 
128.388 
679,627 

All principal and interest requirements are funded in accordance with Federal Law 
by the al~lual contributions contract from HUD. At Ju]]e 30, 1998, the authority 
has acc~nulated  $3,452 in tbe debt service funds for futur e debt requireJnents. 
The bo nds are due as follows: 

Fiscal Year 
EndlnH 6/30 

1999 
2000 
2001 

Principal 
Pam ~ nts 

45,043 
48,763 
51,054 
144,860 

Interest 

J?ayments 
32,071 
28,112 

_  2~ 26 
85,909 
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N(Y]'ES ~O FINANCIAL STAT~ ENTS (continued) 

N(71]~ 10 - IbrI'ERFUND ASSF:I'S/LIABILITI]~S 

Inter fund receivable/payable: 

Receivable ~hnld P p_ayable F~id Amount 

Fiduciary fund General fund $ 22,619 

NOTE 1 1 - LITIC~iTION AND 

At June 30, 1998, the authority was not involved ~n any lawsuits or aware of any 
c]ains against ~t. The authority did not retain the services of arl attorney. 

NOTE 12 - FLZ].Z~AL 

No questioned or disallowed costs were noted for inclusion in our report. 
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Federal 
ProqraJn 

Grantor/ 
Title 

HOUSING A~/I'HORI'I~f OF THE 
ville Platte, 

CI'IN OF' VILLE PIA2"I'E 
Louisiana 

SCHEDULE OF EXPENDI'IVRES OF FF.DERAL AWARDS 
Year E~~ded June 30, 1998 

U . S . Dept. of llousing and 
Urban De velo~ l~nt 

Grant 
CFDA No. ID No . 

Grant Amo~ ]t 
Received 

Program 
Expenditures 

Direct Progr~ns: 
Lo w-Incc~ne }U~~ 14.850 ~W-1179 $ 334,087.00 $ 334,087.00 

Modend zat~on: 
Program Year 1996 14.852 FW-II79 205,099.06 94,646.10 

'J~ ta] U .S. De pt. of Housing 
and Urban De velopment 

Total fed eral assistance 

Fed eral funds on hand at J~ le 30, 1997 
Grant amounts received  
Program expenditures 

Fed eral funds on hand at June 30, 1998 

539.186.06 428.733.10 

539,186.06 428,733.10 

- 0- 
539,186.06 
428,733.10) 

110,452.96 

The De ~ rtment of Housing and Urban Development has guarantees through the 
Annual Contribution Contract the Housing Authority of th e City of ville Platte, 
]z)uisi~na, bonded indebtedness. This bonded  indebted ness was $ 679,627.32 
at June 30, 1998. 



M [ M r{T It 

AM EI~I(AN INS IIILJlF o r 

C[ I~]11 III) pL)BI IC ACEOUI'JIAI415 

SOCIE 1 ",* O f I O LglSIANA 
( [ I]1 if i[ i ) i ,t IF ~1 I(~ Ac ( ()UN IAN i f; 

R lCt lARD C . U RBAN 

Board of Ccx~nissioners 
Housing Authority of Ville Platte 
Ville Platte, louisiana 

O l f I(]F: 
| 1:~7 H[]A1 I I[ I{ l)l~lVt 

OPt I OUSA':,, I OLJISIANA 70570 

r'lqONE (~m ) 94Z ~1~,4 

De.partne nt of /lousing and 
Urban Develo~xnent 

New Orleans, Ix)uisiana 

RF/'0~i' ON 001v~ LIANCE AND ON  ]I/I~RRAL 00NI~ 0L 0VE~ FINANC/A L 
RRP0R~I'ING ll/kgD  OR AN AUDIT OF FINANCIAL ~I'A'I~IM~IN'I~ Pl~  1H 

ACI00t~IXkNC~ WI'I~| (20VEIRI~ I~I' AUD1T 1NG STANDARD6 

We have audited tile financial statements of the llousing Authority of the 
City of Vi]le Platte, Louisiana, as of and for the year ended June 30, 
1998, and have issued  our report ti ]ereon dated  November 10, 1998. We 
conduct(.<1 our audit in accordance with generally accepted  auditing 
standards and tile standards applicable to financial audits contained  in 
Goverrml~]t Auditing Standards, issued  by the C(xnptroller General of the 
United States. 

_
C~ np/iauce 
As part of obtaining reasonable assurance about whether the }lousing 
Authority of the City of Ville Platte, Louisiana financial statements 
are fr6~.~ of .~ terial misstateme nt, we perfo~ned  tests of its compliance 
with certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the 
determil~ tion of financial statement eaiK)unts. However, providing an 
opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion. Tile results 
of our tests disclosed no instances of noncompliance that are required  
to be reported  ~ ]der Govert~nent Auditing Standards. 

lnterl~ l Control Over Fi1~ lcial ReDortinq 
In p]annlng and performing our audit, we  considered  the llousing Authority 
of the City of Vi]le Platte, Louisiana interna l control over fir~ icial 
reporting in order to dete~qnine our auditing proced ures for the purpo se 
of expressing our opinion on tile financial statemlents and not to provide 
assurance on tile internal contro] over financial reporting. Our 
consideration of the internal control over financial repo rting would not 
necessarily disclose all matters in the interz~ l control over financial 
re[x)rti~  that ndght be material we aknesses. A material weakness is a 
condition in which the design or ope ration of one or more of tile internal 
control compo nents does not reduce to a relatively low level the risk 
that misstatements in ~ D~lts that would be  material in relation to the 
fina ncial staten~nts be ing audited ~ay occur and not be  detected  within 
a tin~ ly peri~x] by ~ nployees ]n tile normal course of pe rfon ming their 
assigned functions. We noted  no matters involving the internal control 
over fi*~galcial reporting eu]d its ope ration that we consider to be  .k~terial 
weaknesses. 
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This re~)rt 
management, 
this report 
limited . 

Js intended for the information of the Board of Conn~issJoners, 
and the Depart]i~ nt of Housing and Urban Development. However, 
is a matter of public record and its distribution is not 

Ope].ousas, Louisiana 
November 10, 1998 
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IVll M [~I It: 

AM [ RICAN INS III[III" O F 

CI R]li II I) I'U[~I IC ACCOUIqlAN I g 
50C I[ I Y (~1 ( O UISIANA 
(l I~]I~ II [) r,(l~~l IC ACf(')tHqlAN 1% 

R ICHARD C . U RBAN 

Board of C~ mliss~oners 
llousing Authority of Ville Platte 
Ville Platte, louisia;m  

O II ICt : 

1137 tit All I[ ll [)IIIVE 
O1"110LISAS, I OUt$1AIdA 70hi0 

Department of Ilousin9 and 
Urban Develo~nent 

New Orleans, ]x)uisiana 

R],~ 3J~P ON (]01~ LIANC~ Wl'lll RI~ IRI~M~ I~ APPLICABLE qO F,A(~! 
I'~  AND llVI~ IAL (~3N11~O1, OVER ~ ~  IN A~  

WI'n l OMB CIRCULAR A-133 

C~)~ liance 
We have audited the compliance of the Housing Authority of the City of 
Ville Platte, ~~ uisia~a, with the types of compliance requirements 
described in the U.S. Office of Manaqement and Budqet (OMB) Circular A-133 
Compliance

_  ~ ]._ement that are applicable to each of its major federal 
progra~1~; for the year ended June 30, 1998. The Housing Authority's major 
federal programs are identified in the st~ nary of auditor 's results section 
of the acc~.panying schedule of findings and questioned  costs. Compliance 
with the requirements of laws, regulations, contracts a~d grants applicable 
to each of its ,~jor federal progr~ s is the responsibility of the Housing 
Authority's manage~nent. Our respon~;ibility is to express an opinion on 
the llousing Authority of the City of ville Platte, Louisiana compliance 
ba sed on our audit. 

We conducted  our audit of c~upliance in accordance with generally accepted  
auditing standards, the standards applicable to financial audits co ntained 
in Goverlm~J1t Auditing Standa rds, issued by the Comptroller General of 
the United States, and OMB Circular A-133, Audits of States, ]x)cal 
Governn~nts, 6u~d Non-Profit Orqanizations. Those standards and OMB 
Circu]ar A-133 require that we plan and perfomn the audit to obtain 
reasonable assura]~ce about whether ~onc~mpliance with the types of 
compliance requirements referred  to abo ve that could have a direct and 
material effect on a major fed eral Drogram occur red . An audit includes 
examining, on a test basis, evidence abo ut the }lousing Authority 's 
compliance wit]~ those requirements and performing such other proc ed ures 
as we  co nsidered necessary in the circumstances. We believe that our 
audit provides a reasonable ba sis for our  opinion. Ou r audit does not 
provide a legal deter, dnation on th~ Housing Authority of the City of 
Ville Platte, ]~ uisia~  compliance with those requirements. 

In our opinion, the llousJng Authority of the City of Ville Platte, 
Louisiana complied , in all material respects, with the require~,~nts 
referred to above that are applicable to each of its major federal programs 
for the year ended  June 30, 1998. 
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internal Control Over Compliance 
The .~nagem~nt of the }lousing Authority is responsible for establishing 
and n~ intain~ng effective internal control over compliance with 
requiren~ nts of laws, regulations, co ntracts and grants applicable to 
federal progrmns. In pla1~ ing and performing our audit, we considered  
the llousJng Authority's internal control over compliance with requirements 
that could have a direct and material effect on a major federal progr6un 
in order to determine our auditing proced ures for the purpose of expressing 
our opinion on c(~npllance and to test and repo rt on internal cx)ntrol over 
compliance in accordance with OMB Circular A-133. 

Our consideration of the internal co ntrol over co mpliance would not 
necessarily disclose all nk~tters in the ~nternaI control that might be 
n~ teria], weaknesses. A material weakdless is a condition in which the 
design oz operation of one or more of the internal control ccxnponents 
does not reduce to a relatively low level the risk that noncc~npliance 
with applicable requireJrents of laws, regulations, contracts and grants 
that would be  ma terial in relatlon to a major fed eral program being audited 
,~y occur and not be  detected within a timely period by ea0ployees in the 
nor,~ l ceurse of F~rfoiqnlng their assigned  functions. We noted  no n~ tters 
involving the interi~ l contr ol over compliance and its ope ration that 
we consider to be material weaknesses. 

This re~x ,r t 
management, 
this report 
limited . 

~s intended for the infor.~tlon of the Board of Co~ nissioners, 
and the Depart]nent of llousing and Urban Develo[~nent. llowever, 
is a ,u tter of public record and its distribution is not 

O[~ lousas, bouisi aria 
Novemd~er 10, 1998 
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IIOUSING At~I'HORITY OF '1lIE CITY OF VIIaJE PLA'J'I~ 
ville Platte, Louisiana 

B~ 21NCE SHEll' 
JtUle 30, 1998 

Alulual C~ *tributis s  Contract FW-I 179 

Cash 
Accounts receivab]e 
Debt m ~)rtization fm lds 
Inveslx~m ts 
Deferred charges 
Land, structures and equipment 

Total Assets 

Accounts payable 
Accrued liab~l~ties 
Fixed  liabilities 

2b tal liabilities 

A S S E T S 

LIABILITIF~  AND SURPLUS 

Surplus 

Total liabilities m id surplus 

7,671,813.37 

40,983.10 
15,859.00 
679.627.32 

736,469.42 

6,935.343.95 

7,671,813.37 

See notes to financial stateJnents. 
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HOUSING ALrH IORIqS" OF THE CIq"f OF VILLE PIA~N'E 
Ville Platte, Louisia*~  

STAT~;}4EhU' OF RElIENUE AND EXPENDI'I~]RES - PHA OWNF~  IIOUSING 
Year E~]ded JuJle 30, 1998 

Dwelling rental 
Excess utilities 

Alulual (3ontributions fbntract FW-1179 

Interest on general fund investments 
Other ii iccm~e 

Tota l operating incsne 

OPERATING EXP]~NDI ~ /RES 

AdnJnistration 
Te1~ant Services 
Utilities 
Ordilm ry maintenance and operation 
Protective services 
Extraordinary nm int~ lance 
General expenses 

Total operating expenditures 

Net ope mating loss 

fYI'HER CHARGE~ (CREDITS 

Prior year adj. aff. residual receipts 
Prior year adj. not aff. residual receipts 
Interest on bonds 

Total other char ges (credits) 

Net loss 

270,739.25 
70.339.35 
341,078.60 

7,416.54 
21.847.43 

370,342.57 

10 
12 
76 
80 
10 
2 
34 

661 
200 
210 
525 
I01 
881 
387 

73 
05 
88 
54 
14 
II 
97 

626.968.42 

( 256,625.85) 

9,278.72) 
6,778.39 

33.988.00 

31.487.67 

( 288,113.52) 

See notes to financial stat~,ents. 
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}lOUSING AUq~IORI'I"f OF' THE 
Ville Platte, 

UNRESERVED SURPLUS 

CITY OF V]LLE PLAqq'E 
Louisiana 

STATEMEhU' OF SURPLUS 
Year Ended June 30, 1998 

~ m ual Oc~,tributions Contract FW-I 179 

Ba]auce per audit at Jun e 30, 1997 
Net loss at Jut]e 30, 1998 
Reduction of ope rating reserve, J~ le 30, 1998 

Balance at June 30, 1998 

RESERVED SURPLUS - OP~"~ATING RESERVE 

Balance pe r audit at J~ le 30, 1997 
Red uction of o~ rating reserve, J~ e 30, 1998 

Balance at June 30, 1998 

CUMULA TIVE tIUD C~ghTFRIBUPIONS 

Balance pe r audit at June 30, 1997 

Accruing annual contribution, June 30, 1998 
Operating subsidy, Jun e 30, 1998 
C~nprehensive Grant Program funds - fiscal 

year ended  Jun e 30, 1998 

Ba lance at June 30, 1998 

TOTAL SURPLUS 

$( 5,611,692.15) 
( 288,113.52) 

5.723.37 

( 5,894,082.30) 

164,415.26 
5,723.37) 

158,691.89 

12,131,548.30 

76,717.00 
257,370.00 

205.099.06 

12,670,734.36 

6,935,343.95 

See notes to fll~ ncial stat~nents. 
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t]OUSING AUTIfORITY OF TIlE CITY OF' VILLE PLAq'I'E 
Ville Platte, Ix~uisiana 

COMPt~I'ATION OF RESIDUAL REX2EIPTS AND ACCRUING 
AN NUAL COS~I'RIB[/I'IONS - PHA OWNED HOUSING 

Year Ended June 30, 1998 

/~um al Contritatia s  O re,tract FW-I 179 

~ 'A'I'ION OF RI~ IDUAL REI:EIP'I~ 

Operating Receipts 

Operating inc~ ne $ 
Prior year adjustments affecting residual receipts 
I~ D operating subsidy 

Total operating receipts 

ODeratinq Expel~ itures 

O~ ratin9 expenditures 
Property betterment and additions 
Replac~l~ nt of non-expendable equi[~uent 

Total operating expe nditures 

Residual receipts 
Audit adjustments 

(deficit) pe r audit 
added back 

Reducti~ ] of operatil~ reserve 

Residual receipts (deficit) 

fL%v~ D'I'ATION OF AO[~ UING (30H'I~J/K}'I'IOH 

Fixed  A~ m al Contribution 

Accruing Annual Contribution 

370,342.57 
9,278.72 

257.370.00 

636,991.29 

626,968.42 
7,233.44 
9,027.80 

643.229.66 

6,238.37) 
515.00 

5,723.37) 

5.723.37 

- 0- 

76.717.00 

76,717.00 



HOUSING AtTfHORIrI"f OF TI~  Cl~"f OF VILLE 
ville Platte, Louisiana 

STATEME~ I' OF MODERNIZATION OOSTS 
UNCOMPLETED AT JUNE 30, 1998 

;~ m~d  ~ itribu~io1~  O~ *tract FW-1179 

COMPREHENSIVE ~ kNT PROGRAM LA 48 P030 91196 

Funds approved 

Funds advanced 

Funds expended 

Excess of funds advanced  over funds expended  

30 

$ 724,200.00 

247,730.08 

140.680.26 

107,049.82 



IIOUSING AtqIIORITY OF THE CITY OF VILLE PLA'IU'E 
Ville Platte, Louisiana 

ANALYSIS OF GENERAL FUND C2~S}I BALANCE 
AT JUNE 30, 1998 

Ar~ ual Contributions Contract FW-1179 

COMP[tI'ATION BEFORE ADJUSTMEB~I'S 

Net operating receipts retained: 
Operating reserve 
Tel~ nt security deposits 
Excess n~dernization funds 
Audit adjustments affecting general fund cash 

AL~ USTM~ ]'S 

Expenses/costs not paid: 
Accounts pa yable 
Accrued PILOY 

Income not received : 
Accoun ts receivable 

General fund cash available 

(Y/~IIi~ APPLICATIONS OF GENERAL FIJND CAStt 

Deferred  c]~ rges 
lnvestn~ nts 

GEN ERAL FLIN~  C/~c3}t 

316,471.38 

18,364.10 
15,859.00 

( 17,845.89) 

332,848.59 

24,839.00) 
165,839.39) 
190,678.39) 

142,170.20 



Acct. No. 
for Audit 
Purposes 

4620.0 
4430.0 

4510.0 
4510.0 
4420.0 
2111.0 

2810.0 
6020.0 

HOUSING AL~/~]ORI~Y OF ~ IE CITY OF VILLE PLATfE 
Vi]le Platte, Louisiana 

Description 

SCHEDULE OF ADJUSTING JOURNAL ENrRIES 
Jurle 30, 1998 

Debit 

(I) Casualty losses 1,660.21 
Maint. - contract costs 1,660.21 

To properly classify final activity for repairs made and 
insurance proceeds received for fire-danlaged units. 

(2) Prepa id insurance 1,472.00 
I|isurance expe nse 1,472.00 

Maintei~ nce materials 1,987.00 
Accounts pa yable 1,987.02 

']b adjust prepa id insurm,ce an d accom~ts payab le to actual. 

(7) Unreserved  surplus 29,619.61 
Prior yr. adj. not aff. res. rec. 29,619.61 

']b adjust for audit purposes prior year's book adjush~ nts. 
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Acct.No. 
for PHA 
Books 

6010.0 
6010.0 

12 
60 
60 
21 

1 
0 
0 
1 

N/A 
N/A 

0 
0 
0 
0 



HOUSING AU~I~ORITY OF' ~ IE 
ville Platte, 

CI'I]{ OF VILLE PLA'FI'E 
Louisiana 

~]'Aq~JS OF PRIOR AUDIT FINDINGS 

The previous audit contained only general c~i1nents concerning deilnquent 
acco[~ ts receivable and the fact that the PHA was carrying approximately 
$10,000 in ~ st due receivables from current and former tenants. We 
suggested that the PHA work harder to reduce its delinquent accotm ts and 
to improve its collection of receivables from  departed tenants. Through 
write-offs and tougher collection policies the PHA has significantly 
red uced  its past due accounts. This finding is closed . 
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}~ USING AU]~ ORI~Y OF THE CI]~ OF VILLE PIA IT E 
Ville Platte, Louisiana 

FINDINGS AND QUESTIONED COSTS 

The fo]lowing have been identified as major federal progrmns for the year 
ended J~ ]e 30, 1998. 

Federal Grantor/Proqram Title CFDA No. Grant ID No. 

U .S. Depar~l~ nt of llousing 
and Urban Developme]~t: 

Low-inc~11e HAP 

Program 
Expenditures 

14.850 FW-II79 $ 334,087 

No findings were noted  with this audit. Management and staff appear to 
be  performing ~ leir duties in a competent, professional manner. 


