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To the Town Council of 
Cam pli, l.ouJsJana 

INDEPENDENT A UDI'IO RS' REPObUI" 

.J'.~/ <'J ,.+.,.~."//~:.e 

(3 f d' ) j,s#-j~rj~ 

W e have audited the general purpose financial statements of the Town of Campti
, Louisiana, as of and 

for the year ended June 30, 1999, as listed in the table of contents. These financial statemeats are the 
responsibility of the Town's management. Our responsibility is to express an opinion on these financial 
statem ents based on our audit, 

W e eouducted our audit in accordance w ith generally accepted auditing standards
, the standards for 

financial and compliance audits contained in Gover~mentAudiling Slandards
, issued by the U,S. General 

Accounting Office and the Louisiana Governmental Audit Guide. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are fiec of 
material m isstateulent. An audit also includes exam ining

, on a test basis, evidence supporting the 
amounts and disclosures in lhe financial statements. An audi! also includes assess}ug the accouuling 
principles used and the significant estimates made by management, as well as evaluating the overall 
financial statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion

. 

In otlr opinion, the general purpose financial statements referred to above present fairly
, in all material 

respects, the financial position of the Town of Campti, Louisiana, as of June 30, 1999, and lhe results of 
its operations and the cash flows of its proprietary fund for the year then ended

, in conform ity with 
generally accepted accounting principles. 

Our audit was made for the purpose of forming an opinion on the general purpose financial slatements 
taken as a whole. The accompanying financial information listed as "Schedules" in the table of contents 
is presented for the purpose of additional analysis

, and is not a required part of the financial statements of 
the Town of Campti, Louisiana. Such information has been subjected to the auditing procedures applied 
in the audit of the general purpose financial statements, and in our opinion, is fairly stated in all material 
respects in relation to the finaueial statements taken as a whole. 
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In accordance w ith Governm ent Auditing Standards, we have also issued a report dated Decem ber 20, 
1999, on our considerallon of the Town of Cam pti's internal control over financial reporting and our tests 
of its com pliance w ith certain provisions of law s, regulations, contracts and grants. 

Tho~]~as & Cunningham, CPA's 

December 20, 1999 
N atchitoches, l,ouisiana 
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Town of Campti, Louisiana 
Combined Balance Sheet - All Fund Types and Account Groups 

June 30. 1999 

Assets 
Cash 
Receivables, Net 
Other Receivables 
Restricted Assets- 

Cash 
Building 
[,and 
Equipment 
Utility Plant, Net 
Amount Available fur Debt Service 

Total Assets 

Liabilities 
Accounts Payable 
Cash Bonds Held for 
Future Disposition 
Payable from Restricted Assets- 

Customer Deposits 
Revenue Bonds 

Bonds Payable- 
Revenue Bonds 
Certificate of Indebtedness 

Total Liabilities 

Vund E uq~  
Contributed Capital 
Investm ent in General Fixed Assets 
Retained Earnings- 

Reserved for Debt Service 
Deficit 

Fund Balances- 
Reserved for Debt Service 
Unreserved-Undesignated 

Total Fund Equity 

Total Liabilities & 
Fund Equity 

See notes to financial statements. 

Gavernmental Fund Tvnes 

Genera 
Fund 

$11,948 
10,682 
1.540 

0 
0 
0 
0 
0 
0 

$2._4AZQ 

$11,740 

0 

0 
0 

0 
0 

$11,74Q 

$ 0 
0 

0 
0 

5,200 

7,230 
$12,430 

Capital 

Projects 
Funds 

$109,763 
0 
0 

0 
0 
0 
0 
0 
0 

$109.763 

0 

0 

$ 0 
0 

0 
0 

0 
109,763 

$109,763 

Proprietary 
Fund Type 
Enterprise 
Fund 

$ 21,909 
12,724 

0 

52,161 
0 
0 
0 

809,559 
0 

$ l.,.8.2fiD_~  

$ 11,356 

0 

19,860 
4.091 

440,969 
0 

$ 476,276 

$1,457,014 
0 

0 

(36,937) 

0 
0 

$1,420,077 

Fiduciary 
Fund T2Lpe 
Agency 
Fund 

$9,431 
0 
0 

0 
0 
0 
0 
0 
0 

$2._4Lt 

$ 0 

9,431 

0 
0 

0 
0 

$9~4~ 

$ 0 
0 

0 
0 

$_ 0 

$24.170 $ J.92)_,Efi3_ $ ~  3..,~  $~43J 



 

Account Groups 
General General 
Fixed Long-term 
Assets Debt 

0 
0 
0 

0 
11,500 
5,600 
97,336 

0 
0 

$LIL42~ 

0 
0 

$ 0 

$ 0 
114,436 

0 
0 

$114 4~ 36 

$ 0 
0 
0 

0 
0 
0 
0 
0 

5,200 
$52 00 

$ 0 

0 
5,200 
$5,200 

$ 0 
0 

0 
0 

$ 0 

$11~  $.L?.3~ 

Totals 

~M emorandum Only_) 
June 30, June 30 
1999 1998 

$ 153,051 
23,406 
1,540 

52,161 
11,500 
5,600 
97,336 

1,809,559 

5~Z200 
$2.159,3~ . 

$ 23,096 

9.431 

19,860 
4.091 

440,969 

5~00 
$ 502,6-- 4--7 

$1,457,014 
114.436 

0 

(36,937) 

5,200 
116 9,9993 

$1,6567~9_06 

$ 187,292 
19,653 
1,530 

47,223 
11,500 
5,600 
97,336 

1,752,764 
13,6/2 

$2.136.510_ 

$ 15,912 

7.828 

19,795 
2.940 

445,060 
13,612 

$_ 505 147 

$1,342,714 
114,436 

9,987 
0 

13,612 

. 150~ lj  
$.1,631,363 

Exhibit A 
Page 4 



 

Town of Campti, Louisiana 
Combined Statement of Revenues, Expenditures and Changes in Fund Balances 

A ll Governmental Fund Types 
Year Ended June 30. 1999 

RI'VENUES: 
Taxes 
15censes & Perm its 
lnlergovernmental 
Fines & Forfeits 
M iscellaneous 

Total Revenues 

I'XPI~N DITURES: 
Current- 

General Government 
Public Safety 
Public Transportation 
W ater & Sewer 

Debt Service- 
Principal Retirement 
Interest & Charges 

Total Expenditures 

Governmental Fund TvDes 

Genera! 

$ 95,303 
32,635 
11,096 
6,534 
6,40_ 7_7 

$151,975 

$122,989 
86,897 
9,329 

0 

8,412 
679 

$228,306 

Capital 

Projects 

$ 49,269 
0 
0 
0 

3,707 
$ 52,976 

0 
0 
0 

56.323 

0 
0 

$ 56,323 

Exhibit B 
Page 5 

Totals 

{Memorandum Only) 
6-30-99 6-30-98 

$144,572 
32,635 
11,096 
6,534 

~ 14 
$204 951 

$122,989 
86,897 
9,329 
56,323 

8,412 
679 

$284 629 

$122,490 
31,896 
17,983 
7,295 
11,564 

$191,228 

$117,980 
56,422 
26,472 
31.011 

9,089 

~ Z?o 
$~ 264 

"

xcess (Deficiency) of Revenues 
over Expenditures $(76,331) $ (3,347) $(79,678) $(51,036) 

01"11ER FINANCING SOURCES: 
Operating Transfers 

In (Out) 70,845 (33,200) 37 645 35
,000 

Excess (Deficiency) of Revenues 
and Other Sources over Expen- 
ditu res & Other Uses 

Fund Balances-Beginning 

Fund Balances-Ending 

See notes to financial statements 

$ (5,486) 

17,91_6 

$.A2A~..0 

$ (36,547) $ (42,033) 

146,310 ~ 26 

$J22,L93 

$ (16,036) 

~ 262 

$J~5.22~ 



 

Town of Campti, Louisiana 
Combined Statement of Revenues, Expenditures and Changes in Fund Balances- 

Budget (GAAP Basis) and Actual 
General and Capital Projects Fund Types 

Year Ended June 30. 1999 

REVEN U['S: 
Taxes 
Licenses & Pem lits 
lnlergovernm ental 
Fines & Forfeits 
M iscellaneous 

Total Revenues 

EXPENDITURF.S: 
Current- 

General Government 
Public Safety 
Public Transportation 
W ater & Sewer 

Debl Service- 
Principal Retirement 
Interest & Charges 

Total Expenditures 

General Fund 

Budget 

$ 83,930 
21,650 
11,000 
25,000 
17,974 

$159,554 

$149,247 
45,496 
13,800 

0 

9,000 
1,915 

$219,458 

Exhibit C 
Page 6 

Canital Projects Fund 
Variance- 
Favorable 

Actual .(Unfavorable) Budget 

$ 95,303 
32,635 
11,096 
6,534 
6.407 

$~ 975 

$122,989 
86,897 
9,329 

0 

8,412 
679 

$228..306 

$ 11,373 
10,985 

96 

(18,466) 
~11,567) 
$. (7,579) 

Variance- 
Favorable 

Actual (Unfavorable3 

$ 49,269 
0 
0 
0 

3,707 
$ 52,976 

$ 26,258 $ 0 $ 
(41,401) 0 
4,471 0 

0 20.528 

588 

._ 1,236 
$._(8,848) 

0 
0 

$ 20,528 

$ 9,319 
0 
0 
0 

3,707 
$ 13,026 

0 $ 0 
0 0 
0 0 

56,323 (35,795) 

0 
0 

$ 56 323 

0 
0 

$(35,795) 

Excess (Deficiency) of Revenues 
overl;xpenditures $(59,904) $(76,331) $(16,427) $ 19,422 $ (3,347) $(22,769) 

OTtlFP, FINANCING SOURCES: 

Operating Transfers In (Out) 60,000 ~ 845 J 0,845 0 (33,20Q) 3L3~,200) 

:xcess (Deficiency) of Revenues 
and Other Sources over Expen- 

ditures and Other Uses $ 96 $ (5,486) $ (5,582) $ 19,422 $ (36,547) $(55,969) 

Fund Balances-Beginning of Year 17,916 17.916 146,310 146,310 0 

Fund Balauces-End of Year $~  $~  $_L5..,,5_~ ) $J_(~..5.,2J.2 $.LQ2,.7_(~ $~,5..9_~ ) 

See notes to financial statements 



 

Town of Campti, Louisiana 
Com parative Statement of Revenues, Expenses and Changes in Retained Earnings 

Proprietary Fund Type 
Enterprise Fund 

Years Ended June 30, 1999 and 1998 

OPERATING REVEN UES: 
General Custom ers-W ater & Sewer 
M iscellaneous 

Total Operating Revenues 

OPERATING EXPEN SES: 
Adminislrative & General 
Production & Collection 
Distribution & Treatm ent 
Custom er's Accounting 
Depreciation 
Total Operating Expenses 

Operating Income (Loss) 

NON-OPERATING REVENUES AND (EXPENSES) 
Interest Incom e 
Interest Expense 

Total Non-Operating Revenues (Expenses) 

ncome (Loss) Before Operating Transfers 

O PERATIN G TRAN SFERS 
O perating Transfers In 
Operating Transfers Out 

NI'T INCOM E (LOSS) 

Retained Earnings-Beginning of Year 

Retained Earaings-End of Year 

See notes to financial statements 

Exhibit 1) 
Page 7 

1999 1998 

$161,303 
_ ~ _8 
$163,911 

$ 18,185 
11,431 
67,181 
3,651 

. 35,64Q 
$136,088 

$144,022 
414 

$14~ A4 436 

$ 20,564 
17,380 
85,175 
5,507 
27 412 

$!56,038 

$ 278~2323 $~11,602) 

$ 1,071 
~ 8J L~73) 
$J3LL10~) 

$ 1,029 
_ (2,869) 
$_ 0 ,840) 

$ (9,279) $ (13,422) 

30,000 

J~7,64~) 
0 

3SX358flO) 

$ (46,924) $ (48,442) 

9~987 

$.L3_(a23_7 ) 

58.429 

$.._..9.987 



Tow n of Cam pti, Louisiana 
Enterprise Fund 

W ater & Sewer Utility Fund 
Com parative Statement of Cash Flows 
Years Ended June 30, 1999 and 1998 

CASH FLOW S FROM  OPERATING ACTIVITIES: 
Operating Income (Loss) for the Year 
Adjustment to Reconcile Net Loss to Net Casb 
Provided by Operating Activities- 
Depreciation 

Changes in Assets or Liabilities- 

(Increase) Decrease in Accounts Receivable 
Increase (Decrease) in Accounts Payable 
Increase in Custom ers' Deposits 

Net Cash Provided/(Used) by Operating Activities 

CASH FLO W S FROM  NON-CAPITAL FINANCIN G ACTIVITIES 
Transfers to Other Funds 
Transfers from Other Funds 
ncrease in Contributed Capital 

N et Cash Provided by N on-Capital Financing Activities 

CASII FLOW S FROM  CAPITAl, ACTIVITIES: 
Increase in Restricted Assets 
Proceeds from P, evenue Bonds 
Interest Paid on Bonds 
Principal Paid on Bonds 

Total Cash Flows from Capital Activities 

CA SIt FLO W S FRO M  IN VESTIN G ACTIV ITIES 
Interest hlconle 
Purchase of Assets/Plant 

Cash Flows from hwesting Activities 

Net Increase (Decrease) in Cash 

Cash at Beginning of Year 

Cash at End of Year 

See notes to financial statem ents 

Exhibit I" 
Page 8 

1999 1998 

$ 27,823 $ (11,602) 

35,640 27,412 

(3,202 
4,216 

65 
64.542 

$ (67,645) 
30,000 
1143,3fl9_00 

$ 766,65555 

$ (4,938) 
0 

(38,173) 
_~ 940) 
$ 4f.~ 051) 

$ 1,071 
9f.9~435) 

$ 9C~L364) 

$ 3,782 

1
.!~8127 

$ 21.909 

2,610 

(529) 
3,285 

$ 21,176 

$ (35,000) 
0 

127,700 

$ 92,700 

$ (18,405) 
448,000 

(2,869) 
0 

$ 426,726 

$ 1,029 
(565,529) 
$(564,500) 

$ (23,898) 

42,025 

$~  
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Town of Campti, Louisiana 
Notes to Financial Statem ents 

June 30, 1999 

I. Snm m aIw of Significant A ccountine Policies 

Page 10 

The financial statem ents of tire Tow n of Campti have been prepared in conform ity w ith generally 

accepted accounting principles (GAAP) as applied to government units. The Goverlmleutal 
Accounting Standards Board (GASB) is tire accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The more significant of the Town's 
accounting policies arc described below . 

~ prting Entil~ - 

The financial reporting entity consists of (a) the primary government, (b) organizations for which tile 
primary govcrument is financially accountable, and (c) other organizations for which the primary 
govern ment is not accountable, but for which the nature and significance of their relationship wiIh 
the prinaary government are such that exclusion would cause the reporting entity's financial 
statem ents to be m isleading or iacomplete. Component units are legally separate organizations for 
which the elected officials of the primary governm ent are financially accountable. In addition, 
com ponent units can be other organizations for which the nature and significance of their 
relationship w ith the prim ary  governm ent are such they exclusion would cause the reporting cntity's 
financial statements to be m isleading or incomplete. 

Prim ary Governm ent- 

Town of Campti-The Town operates under an elected M ayor/Council (5 members) 
adm inistrative/legislative form of government. The Town's operations include police protection, 
streets and drainage, recreation, and general adm inistration services. The Town owns and operates 
one enterprise activity, a utilities system which provides water and sewer services. As required by 
generally accepted accounting principles, these financial statements present the Town (tile primary 
government). The Town has no component units. 

Fund Accountin~-The Accounts of the Town of Campti are organized on the basis of funds and 
account groups, each of which is considered a separate accounting entity, and accounted for with a 
set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and 
expenditures, or expenses, as appropriate. Government resources are allocated to and aceonnled for 
in individual funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The various funds are grouped, in the financial statements in this 
report, into six generic fund types and three broad fired categories as follows: 

Governmental Funds- 

General Fund-The General Fund is the general operating fund of the Town. It is used to account 
for all financial resources except those required to be accounted for ill another fund. 



 

Town of (2am pti, Louisiana 
N otes to Financial Statements 

June 30, 1999 

Page 

_Ca_ a_ a_ a_ a~ ital Pro._ ~ cts Fund-Capital Projects Funds are used to account for the proceeds of specific 
revenue sources tlmt are to be used for the construction of capital facilities. 

Proprietary Fund- 

t~nterprise Fund-The Enterprise Fund is used to account for operations (a) that are financed and 
operated in a manner sim ilar to private business enterprises where the intent of the governing 
body is that the cost (expenses, including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered primarily through user charges, or 
(b) where tbe governing body has decided the periodic determination of revenues earned, 
expenses incurred, and/or net income is appropriate for capital maiutenance

, public policy, 
m anagem ent control, accountability or other purposes. 

Fiduciary Fund- 

Agency Fund-Agency Funds are custodial in nature (assets equal liabilities) and do not involve 
measurement of results of operations. 

Fixed Assets and Long-Term Liabilities-The accounting and reporling treatment applied to the fixed 
assets and long-term liabilities associated with a fund are determined by its measurement focus 

A ll governm ental fund type operations are accounted for on a spending or "financial flow " 
measurement focus and only current assets and current liabilities are generally included on their 
balance sheets. 

Fixed Assets used in governmental fand type operations (general fixed assets) are accounted for in 
the general fixed assets account group

, and are recorded as expenditures in the goverumental fund 
types when purchased. All assets are shown at historical cost. Tile Town has elected uot to 
capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than 
buildings, includiug roads, bridges, sidewalks, and drainage improvem ents. No depreciation has 
been provided on general fixed assets. 

Long-term liabilities expected to be financed from governraental funds are accounted for in the 
general long-term debt account group, and not in tile governmental funds. 

The two account groups are not "funds". They are concerned only w ith the m easurem ent of finaucia 
position, and are not involved with the ,neasurem ent of results of operations

. 



 

Town of Campti, Louisiana 
N otes to Financial Statem ents 

June 30, 1999 
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Depreciation of all exhaustible fixed assets used by the proprietary fuad is charged as an expense 
against the operations. A ssets are show n at historical cost less an allowance for depreciation. 
Depreciation has been provided over tile estimated useful lives using tile straight-line mcthod. 
Accumulated depreciation at June 30, 1999 was $444,231, and was $408,591 for 1998. The 
estimated useful lives, in years, are as follows: 

Buildings 
W ater System 
Sewer System 
Equipment 

Basis of Accounting- 

30 years 
75 years 
75 years 
10 years 

Basis of accounting refers to w hen revenues and expenditures or expenses are recognized in tile 
accounts and reported in the financial statements. Basis of accounting relates to the lim ing of the 
measurement made, regardless of the measurement focus applied. 

All goveromental fimds and the agency fund are accounted for using the modified accrual basis of 
accounting. Their revenues are recognized when they become m easurable and available as net 
cnrrem assets. Ad valorem taxes are recognized when billed because they becom e measurable and 
available at that tim e. Sales taxes are recognized when collected by the Sales Tax Com m ission. M ost 
other revenues are recognized when received. Expenditures are generally recognized under the 
modified accrual basis of accounting when the related fund liability is incurred except that 
accumulated unpaid vacation and sick pay are not accrued and principal and interest on general long- 
term debt is recognized when due. Purchase of various operating supplies are regarded as 
expenditures at the tim e purchased. Accum ulated unpaid vacation pay, if any, is not material in 
amount. Em ployees do not carry forward vacation pay from year to year. 

The proprietary fund is accounted for using the accrual basis of accounting whereby revenues arc 
recognized when they are earned and expenses are recognized when incurred. 

_B3~?~:Is and Budgetary Accounting- 

The Town follows these procedures in establishing the budgetary data reflected in these financia 
slatem ents: 

I. Tile M ayor prepares the budget which is submitted to the Town Council at the M ay meeting of 
the Council. The budget is then voted on at the June meeting. 

2. The final budget is published in the Town's journal 

3. Tile budget can be amended after adoption by the M ayor subm itting an amended budget to thc 
Council, and tile adoption of the amended budget by the Council. 



 

Town of Cam pti, Louisiana 
N otes to Financial Statements 

June 30, 1999 

4. A ll budgetary appropriations lapse at the end of each fiscal year 

Page 13 

5. Budgets for lhe general and capital projects funds are adopted oil a basis consistent with 
generally accepted accounting principles. 

W aler S up.pJ ies- 

W aler supplies used ill the proprietary fund are expensed when purchased since tile amount on hand 
if any, is not m aterial in am ount, and is approximately the sam e as the preceding year. 

Bad Debts- 

Uncollectible amounts due for customers' utility receivables are recognized as bad debts through the 
establishment of an allowance account at the time inform ation becomes available which would 
indicate the uocollectibility of the particular receivable. A llowance for bad debts at June 30, 1999 
and 1998 was $430. 

Total Colunm s on Com bined Statements-Overview- 

Total colunm s on the combined statements-overview are captioned "M em orandum Only" to indicate 
thal they are presented only to facililate financial analysis. Data in those colum ns do not present 
financial posit~on, results of operations, or changes in financial position in conform ity with generally 
accepted accounting principles. N either is such data com parable to a consolidation. Interfimd 
elim inations have not been nmde in the aggregation of this data. 

Encunrbrances- 

Encum brance accounting is not employed by the Town of Cam pt 

Short-Term Intcrfimd Receivables/Payables 

During the course of operations, numerous transactions occur between the individual funds. Thcsc 
interfund receivables/payables are classified on the balance sheet as "Due from Other Funds" or 
"Due to Other Funds". 

lnlerflmd Transactions- 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transaclions 
that constitute reim bursements to a fund for expenditures/expenses initially made from it that are 
properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing lhnd 
and as reductions of expenditures/expcnses in the fund that is reim bursed. 



 

Town ofCam pti, l,ouisiana 
Notes to Financial Statem ents 

June 30, 1999 

All other interfund transactions, except quasi-external transactions and reimbursements, are reported 
as transfers. Nonrecurring or nonroutine perm anent transfers ofequity are reported as residual equity 
transfers. All other interfund transfers are reported as operating transfers. 

Restricted Assets- 

Certain resources of the Utility Fund are classified as restricted assets on the balance sheet because 
they represent customers' deposits being held by the fund or funds set aside to satisfy bond covenants 
for revenue bonds. 

Fund Equity- 

Contributed capital is recorded in the proprietary fund to present capital grants or contributions from 
other govermnental agencies or other funds. Reserves represent those portions of fund equity 
appropriated for expenditures or legally segregated for a specific future use. Designated fund 
balances represent plans for future use of financial resources. 

Cash and Cash Eouivalents 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and time deposits. 
Cash equivalents include am ounts in tim e deposits and those investm ents w ith original nm turities of 
90 days or less. Under state taw , the municipality m ay deposit funds in demand deposits, interest- 
bearing demand deposits, or time deposits with state banks organized under Louisiana law or any 
other state of the United States, or under the laws of the United States. 

C o~ arative Data- 

Comparative total data for the prior year have been presented in the accom panying financia~ 
statem ents in order to provide an understanding of changes in the Town's financial position and 
operalions. However, comparative (i.e., presentation of prior year lotals by fund type) data have not 
been presented in each of the statements since their inclusion would nm ke the statements unduly 
complex aud difficult to read. 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are 
levied by the Town in June and are actually billed to taxpayers in October. Billed taxes become 
delinquent on January 1 of the follow ing year. Revenues from Ad Valorem taxes arc budgeted in the 
year billed. 

The Town bills and collects its owu property taxes using the assessed values determ iued by lhe Tax 
Assessor of Natehitoches Parish. 
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For tile year ended June 30, 1999, taxes of 5.86 m ills were levied on property w ith an assessed 

valuation totaling $1,715,870 as follows: 

G eneral corporate purpose 5.86 m ills 

Total taxes collected for the year 1999 were $15,004, and $10,287 for 1998 

Tax Calendar 

Assessm ent date 
Levy dale 
Tax bills m ailed 
Total taxes are due 
Penalties and interest added 
Lien date 
Tax Sale 

January 1 

June 30 
October 15 
Decem ber 3 
January 31 
January 31 
M ay 15 

The six largest taxpayers and lheir assessed values are as follows: 

Ta x~2&ye r A ssessed V alue 

Cam pti-Pleasant H ill Telephone 
Central IrA Electric 
City Bank & Trust 
Traas LA Gas 
Louisiana and Arkansas Railway 

Total 

3. Restricted Assets - Proorietarv Fund Tvoe 

Restricted assets were applicable to the following at June 30 

Customer's D eposits 
Bond Sinking Fund 

Total 

$307,060 
158,800 
188,860 
87,110 
43,350 

$.~L&89 

$ 33,133 
j~9028 
$_LLlfil 



 

Town of Campti, Louisiana 
Notes to Financial Statements 

June 30, 1999 

4. Chanees in G eneral Fixed Assets 

A sum m ary of changes ill general fixed assets follow s 

Building 
[,and 
Equipment 
Total 

Balance 
7-1-98 Additions 

$ 11,500 
5,600 
97,336 

$Lt_4A26 

$0 
0 
_0 
$0 

Deletions 

$0 
0 
0 
$0 

Balance 
6-30-99 

$ 11,500 
5,600 
97,336 

$114.436 

A sum m ary of proprietary fund property, plant and equipm ent at June 30
, 1999 follows 

W ater Utility- 
Building 
Land 
W ater Distribution System 
Equipm ent 
Construction in Progress 

Sewer Utility- 
Sewer Plant 

Total 
Less, Accumulated Depreciation 

Total, N et 

5. Cllanl~es in Lone-Term Debt 

$ 32,814 
1,540 

520,586 
66,562 
654.845 

977,445 
$2,253,789 
(444 2=~3 ]) 

$,LJLO.2J.~ . 
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The following is a smnmary of long-term obligation transactions for the year ended June 30
, 1999 

General Oblieation Debt- 

Payable at July 1, 1998 
Additions 
Deductions 

Payable at June 30, 1999 

Certificate 
of 

Indebtedness 

$ 7,600 
0 

f2,400) 
$.&2.0.~ 

Capital 
Leases 

$ 6,012 
0 

(6,012) 
$_....__Q 

Total 

$13,612 
0 

(8,412) 
$_5.2_0_O 
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June 30, 1999 

l.ong-tenn debt at June 30, 1999 is comprised of the follow ing issues 

Issue Issue D ate 

Certificate of Indebtedness 5-1-97 

Final M aturity 

4-1-01 

Rate 

6.05 

Pagc 17 

Balance O utslandin~ 

The certificate of indebtedness was issued to purchase a new m unicipal building and is being 
financed by the G eneral Fund. 

The amm al requirem ents to amortize all debts outstanding as of June 30, 1999 including interest of 
$514 are as follows: 

Revenue Bonds 

Year Ending June 30: 

2000 
2001 
Totals 

C ofl 

$2,838 
~876 
$.2.Z1~ 

On September 16, 1997, the Town issued revenue honds in the amount of $448,000 to financc 
im provem ents to the water system . These bonds are payable over a 40 year period w ith an interest 
only payment on September 16, 1998, in the amount of $21,840, and monthly payments of $2,141 
beginning October 16, 1998 through September 16, 2037. The balance owed on these bonds was 
$445,060 at June 30, 1999. 

The annual requirements to maturity for these bonds, including interest of $488,416 are as follows 

Year Ending June 30 

2000 
2001 
2002 
2003 
2004 
2005 
2006 

2007-2037 
Total 

_Payments Required 

$ 25,692 
25,692 
25,692 
25,692 
25,692 
25,692 
25,692 
753,632 
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]'he bond covenants for this bond are as follows 

Period 

~Da~,/M onth/Year) 

M ONTHLY PAYM ENTS 

Sinking 
Fund Reserve Fund 

9/20/97 - 8/20/98 $ 1,820 

9/20/98 - 8/20/37 2,141.44 

Commencing with the month 
following completion of and 
acceptance of the waterworks 
im provem ents financed w ith 
the proceeds of the Bonds, 
a sum of $91 must be deposited 
monthly into this fund. 

A sum of $108 per month must 
be deposited into this fund until 
$25,697.28 has been accumulated 
therein. 
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Contineencv Fund 

Commencing with tile month 
following com pletion of and 
acceptance of the waterworks 
improvem ents financed w ith 
the proceeds of the Bonds, a 
sum of $123 per month must 
be deposited into this fired. 

Payments continue as desert 
bed above. 

The Town's M arshal is covered by "the M unicipal Police Em ployees Retirem ent System of Louisiana. 
All other full-time employees became members of the M unicipal Employees Retirement Systcm of 
Louisiana after June 30, 1996. These system s are cost-sharing, m ultiple-employer defined benefit 
pension plans adm inistered by separate boards of trustees. Pertinent inform alion for the retirement 
system s follows: 

M unicioal Em r~lovees Retirem ent System of Louisiana (System 

Plan Description-The System is com posed of two distinct plans, Plan A . and Plan B, w ith separate 
assets and benefit provisions. All em ployees of the m unicipality are m em bers of Plan A . 

All permanent employees working at least 35 hours per week who are not covered by anolher 
pension plan and are paid wholly or in part from m unicipal funds and all elected m unicipal officials 
arc eligible to participate in the System . Under Plan A, employees who retire at or after age 60 w ith 
at least 10 years of creditable service, at or after age 55 with at least 25 years of creditable service, or 
at any age w ith at least 30 years of creditable service are entitled to a retirem eut benefit, payable 
monthly for life, equal to 3 percent of their final-average salary for each year of creditable servicc. 
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Final-average salary is the employee's average salary over the 36 consecutive or joined months that 
produce the highest average. Employees who term inate with at least the amount of creditable service 
slated above, and do not wilhdraw their employee contributions, may retire at tbe ages specified 
above and receive the benefit accrued to their date of term ination. The System also provides death 
and disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplem entary inform ation for the System . That report m ay be obtained by writing to the 
M unicipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, 
Louisiana 70809, or by calling (504) 925-48 ] 0. 

Funding Poli_cy-Under Plan A, m em bers are required by state statute to contribute 5.00 percent of 
their annual covered salary and the Town of Campti is required to contribute at an actuarially 
determ ined rate. The current rate is 3.75 percent of annual covered payroll. Contributions to the 

System also include one-fourth of one percent (except Orleans and East Baton Rouge Parishes) of thc 
taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided between 
Plan A and Plan 13 based proportionately on the salaries of the active mem bers of each plan. The 
contribution requirements of plan members and the Town of Campti are established and may be 
amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer 

co~atributions are determined by actuarial valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year. The Tow n of Cam pli's contributions to the System 
under Plan A for the year ending June 30, 1999 were $12,715, equal to the required contributions for 
the year. Contributions for the year ended June 30, 1998 were $1,347, 

uuicipal Police Em olovees Retirem ent Svstem of 

Plan Descrip_tion-AIl full-tim e police departm ent employees engaged in law enforcement are required 
to participate in the System . Em ployees who retire at or after 50 w ith at least 20 years of creditable 
service or at or after age 55 with at least 12 years of creditable service are entitled to a retirement 
benefit, payable m onthly for life, equal to 3 1/3 percent of their final-average salary for each year of 
creditable service. Final-average salary is the employee's average salary over the 36 consecutive of 

joined nronths that produce the highest average. Employees who terminate with at least the amount 
of creditable service stated above, and do not withdraw their employee contributions

, m ay retire at 
the ages specified above and receive the benefit accrued to their date of term ination. The System 
also provides death and disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary inform ation for the System . That report m ay be obtained by writing to the 
M unicipal Police Fm ployees Retirem ent System of Louisiana, 8401 United Plaza Boulevard, Baton 
P, ouge, Louisiana 70809-2250, or by calling (504) 929-7411. 

Funding Polic'L-Plan members are required by state statute to contribute 7.5 percent of their annua 
covered salary and the Town of Campti is required to contribute at an actuarialty determined rate. 
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]'he current rate is 9.0 percent of annual covered payroll. The contribution requirements of p/an 
m em bers and the Town of Cam pti are established and may be am ended by state statute. As provided 
by Louisiana Revised Statute 11:103, the em ployer contributions are determ ined by actuarial 

valuation and are subject to change each year based on tile results of the valuation for the prior fiscal 
year. The Town of Campti's contributions to the System for the year ended June 30, 1999 were 
$1,287, equal to the required contributions for the year. Contributions for the year ended June 30, 
1998 were $1,046. 

Litigation 

At July 1, 1998, the Town was involved in one civil suit. The Town was successful in its defense of 
this suit during tile year. 

Cash 

The Town's cash is held in separate cash accounts, and accounted for separately in each of tile 
Town's funds. At June 30, 1999, tile Town's cash totaled $205,212. All of this cash is held by banks, 
and $132,080 is covered by FDIC insurance. 

The Town's cash is categorized below to give an indication of tile level of risk assumed by tile Town 
at June 30, 1999. Category 1 includes cash held by the Tow n w hich is insured and held in the 
Town's name. Category 2 would include cash and investments held in tile Town's name which is 
uninsured or unregistered. Category 3 would include the Town's cash held by a trustee or other third 
party not in the Town's name and uninsured and unregistered. 

Category 
1 

Total Cash & Cash Equivalents $29_~21~2 

Carrying Am ount on Balance Sheet 

Bank Balances- 

a) Insured by FDIC or 
collateralized with Securities 

b) Uncollaterlized 

Total Bank Balances 

Category 
2 

$0 

Category 
3 

Carrying 
Value 

$fl $29_5_.212 

Cash & Cash Enuivalents 

$29_5_,2.12 

$208,280 

0 

$2.02k2~Q 
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Even though the pledged securities are considered uncollateralized (Category 3) under tile provisions 
of GA SB Statement N o. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on lhe 
custodial bank to advertise and sell the pledged securities w ithin 10 days of being notified by the 
Town that the fiscal agent has failed to pay deposited funds upon demand. 

9. Com oensation of Tow n Council 

Com pensation paid to individual Town Council members for the year ended June 30, 1999, is as 
follow s: 

10. Sales Taxes 

Council M ember 

M ary  Douglas 
Thom as Cotton 
Travis Guin, Jr. 
Jennie W inslow 
Lisa Telsee Taylor 
Charles Deans 
M ary Collil~s 
Yolanda Telsee 

Total 

Com pensation 

$ 300 
180 
680 
300 
640 
280 
280 
280 

$2.940 

The Town levies a 1% sales and use lax on all purchases within Town lim its. This tax is dedicated to 

water and sewer maintenance, and for road, bridges and drainage projects. 

11. Chanees in Contributed CaoiIal/USDA G rant 

During the year ended June 30, 1997, the Town was awarded a grant from the USDA-Farmer's I lome 
Adm inistration in the amount of $542,000, to be used for improvements to the Town's water system. 
At June 30, 1999, the Town had received $242,000 of this grant. 

The following is a sum mary of changes in contributed capita 

Beginning Balance 
Additions- 
U SDA Grant 

Ending Balance 

$1,342,715 

114 3_,30000 
SLALT.,9_LS. 
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1)uring the year ended June 30, 1999, the Town of Campti installed new software and hardware for 
its accounting department. This new system is designed to be year 2000 com pliant. 

Because of the unprecedented nature of the year 2000 issue, its effects and the success of related 
efforts will not be fully determ inable until the year 2000 and thereafter. M anagement cannol assurc 
thai the Town of Campti is or will be year 2000 ready, that tile Town's remediation efforts will bc 
successful in whole or in part, or that parties with whom the Town does business will be year 2000 
com pliant. 
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GEN ERA L FUN D 

To account for resources traditionally associated with govern ments which are not required lo be 
accounted for in another fired. 



Cash 
P, evenue Receivables 
Other Receivables 

Total Assets 

Liabilities- 
Accounts Payable 

Fund Balance- 
Reserved for Debt Service 
Unreserved-Undcsignate 
Total Fund Balance 

Total Liabilities & Fund Balance 

See uoles to financial sialem eats 

Town of Campti, Louisiana 
G eneral Fund 

Balance Sheet 
June 30, 1999 

A ssets 

Liabilities & Fund Balance 

Exbibil F-I 
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1999 1998 

$11,948 
10,682 

$2_42_7_Q 

$15,027 
10,131 

$2.6.,~_8~ 

$11K749_740 $ 8y72772 

$ 5,200 
~ 230 
$~ 430 

$2_4,J_7_Q 

$13,612 
43,~ 404 

$~ 916 

$2g~8.~ 



Town of Campti, Louisiana 
General Fund 

Schedule of Revenues, Expenditures and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Com parative A m ounts from Year Ended June 30, 1998 

RI~VEN UES: 
Taxes 
License & Perm its 
hllergovernm ental 
Fines & Forfeits 
M iscellaneous 

Total Revenues 

EXPEN DITURES: 
Current- 

General Government 
Public Safety 
Streets & Transportation 

Debt Service 
Total Expenditures 

Actual 

$ 83,930 
21,650 
11,000 
25,000 
17~974 

$~ 554 

$149,247 
45,496 
13,800 
10,915 

$219 458 

$ 95,303 
32,635 
11,096 
6,534 

_ 6,407 

$!~1 9~ 75 

$122,989 
86,897 
9,329 

_ _9&9191 
$228 3,3~06 

V ariance- 
Favorable 

.(Unfavorable ) 

$ 11,373 
10,985 

96 

(18,466) 
~ 1~562) 
$_(7,579) 

$ 26,258 
(41,401) 
4,471 
1,824 

$_(L848) 

ExhibilF-2 
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1998 
Actua 

$ 86,131 
31,896 
12,742 
7,295 

1L1 915 
$149,079 

$117,980 
56,422 
26,472 
A g~0 329 
$211,253 

Excess (Deficiency) of Revenues 
over Expenditures $ (59,904) $ (76,331) $(16,427) $ (62,174) 

OTI IER H N ANCING SOURCES: 
Operating Transfers In 60,000 2 08~ 545 10,845 3 5,000 

Excess (Deficiency) of Revenues 
and Other Sources Over 
Expenditures 

Fund Balance-Beginning of Year 

uud Balance-End of Year 

See notes to film neia] statem ents 

$ 96 

17,916 

$_211,0_12 

$ (5,486) 

17~916 

$ (5,582) 

0 

$._(5.5~2) 

$ (27,174) 

45.090 

$__LL~2 6 



Town of Campti, Lonisiana 
G eneral Fund 

Schedule of Revenues 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Cmnparative Am ounls from Year Ended June 30, 1998 

REVEN UES: 
Taxes- 

Sales Tax 
Ad Valorem Taxes 
2%  Utility Tax 

Total 

Licenses & Perm its- 
Occupational Licenses 
Liquor Licenses 

Total 

lalergovernm enlal- 
Beer Tax 
Tobacco Tax 
V ideo Poker Tax 

Total 

Fines & Forfeits- 
Court Fines 

999 

Budget Actual 

$ 45,000 
15,500 

. 23,430 
$ 83,930 

$ 20,000 
. 1,650 
$ 21,650 

$ 6,000 
5,000 

0 
$ ]1,00_0 

$ 51,045 
15,004 

_ 2_ 9_ ,25 

$_95~  

$ 31,150 
_ 1 ,48s 
$.32 6,~ fi35 

$ 3,991 
5,223 

Variance- 
Favorable 

~Unfavora~  

$ 6,045 
(496) 
5,824 

$ 11,37_3 

$ 11,150 
(16_5) 

$ 10,985 

Exhibit F-3 
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1998 
Actua 

$ 43,165 
15,528 

~ 438 
$-- 86,131 

$ 30,251 
1,645 

$--31,896 

$ 25,00_0 $ _6~534 $ 1~L8.4,4666) $ 7,295 

M iscellaneous- 
Rein s, Recreation & 
M iscellaneous $ 17,974 

TOq'AL REVENUF, S 

See holes lo financia] stalenlenls 

$ 6~407 

$.1.fil.2_7.~_ 

$2 1,567) 

*~ ) 

$J 1,015 

$.1A2~2~ 



Town of Cam pti, Louisiana 
General Fund 

Schedule of Expenditures- 
Budget (GAAP Basis) and Actual 

Year Ended June 30, 1999 
W ith Comparative Amounts from Year Ended June 30, 1998 

999 

Budg~ Actual 

G I';NERAL GOVERN M ENT: 
Town ttall- 
M ayor's Salary $ 720 
M ayor's Expense 1,800 
Clerk Salaries 38,000 
Office Supplies & Expense 2,950 
Councilmen's Per D iem 2,000 

Publication of M inutes 1 2,2Q0_00 
Total $ 46,670 

G enera] A ccoullts- 
Recreation 

Department Expense $ 25,707 
Utilities 19,820 
Insurance 16,250 
Payroll Taxes & Retirem ent 8,400 
Tax Roll 300 
Audit & Legal 3,500 
Building & Grounds 2,500 
D ues & M isccllaueous 4,600 
Equipment Rentals 11,500 
Travel 10,000 

Total $102 57_7 

TOTA L GEN ERA l, 
G OV ERN M EN T 

See holes to financial slatemenls 

$ 2,490 
1,800 

33,657 
6,105 
2,940 
951 

$ 42 9~5343 

0 
22,552 
18,557 
13,046 

0 
2,520 
2,064 
6,454 
1,066 

__ 8fl87 
$ 75,046 

Variance- 
Favorable 

[ Un favor,able 3 

$ (1,770) 
0 

4,343 

(3,155) 
(940) 
249 

$ 0 2,2L3.) 

$25,707 
(2,732) 
(2,307) 
(4,646) 
300 
980 
436 

(1,854) 
10,434 
1,213 

$27.531 
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1998 
Actual 

$ 1,280 
1,800 

29,218 
5,616 
2,402 
910 

$ 41,226 

$ 1,090 
23,175 
16,784 
7,802 
1,610 
2,941 
5,655 
5,992 
958 

110~ 7747 

$ 76,75zl 

$149,247 $122~989 $26 258 $117,980 

Continued next page 



Tow n of Cam pti, Louisiana 
General Fund 

Schedule of Expenditures- 
Budget (GAAP Basis) and Actual 

Year Ended June 30, 1999 
W ith Comparative Amounts from Year Ended June 30, 1998 

PUBLIC SA FETY : 
Police- 

Salaries 
Retirem ent 
Supplies & Repairs 
Gas & Oil 

999 

Budget Aclual 

$ 35,949 
1,547 
4,000 
4,0O0 

TOTAL PUBLIC SAFETY $ 45,496 

STREETS & TRAN SPORTATION : 
Salaries $ 11,000 
Repairs & Supplies 2,800 

$ 69,163 
722 

12,907 

_ 4A~05 

$ 86~897 

$ 8,805 
524 

Variance- 
Favorable 

CUn favorable) 

$(33,214) 
825 

(8,907) 
(105) 

Exhibit F-4 
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1998 
Actual 

$ 46,548 
2,393 
5,461 
2,02_0 

$~ 01 ) $ 56,422 

$ 2,195 
~ 76 

$ 12,251 
14,221 

TOTAl. S'FREETS & 
TRANSPORTATION $ 13,80_0 $__ 9_ .329 $ 4,471 $ 26 472 

DEBT SERVICE 
Principal Paid 
Interest Paid 

$ 9,000 
1,915 

$ 8,412 
679 

$ 588 
1,236 

$ 9,089 
1,290 

TOTAL DEBT SERVICE $ 10,9L5 $ 9~091 $ 1,824 $ 10,379 

TOTAL EXPENDITURES $219.458 $ 22,,.8, 2d~ $(1k.~4..~ ) $~  

See notes to financial statem ents 



CAPITAL PROJECTS FUN DS 

W ater hnprovement Fund-To account for funds leftover from tile defeasement of water bonds to be used 
for im provements to tile water system . 

Sales Tax Fund-To account for the proceeds of one-halfofa one cent sales tax levy to be used for water 
Mid sewer nlaintenance. 



Cash 
A ssets 

Aabilities & Fund Balance 

Town of Cam pti, Louisiana 

Capital Projects Fund 

Com bining Balance Sheet 
June 30, 1999 

W ater 
Im provem ents 

Fund 

Sales 
Tax 
Fund 

Exhibit G- 
Page 3 

June 30 
1999 

June 30 
1998 

$5.186 $~  $109.~.~  $1_46.31Q 

0 0 0 $ 0 

l:llnd Balance- 
Unreserved-Undesignated ~  _104,577 109,763 146,31Q 

Total Liabilities 
& Fund Balance $5.186 $J..Q.4~._7~ $]_0.,9_,_7.6~ $~  

See notes to financial statements 



Town of Campti, Louisiana 

Capital Projecls Fund 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balance 
Year Ended June 30, 1999 

REV EN UES: 
]'axes 
M iscellaneous 

Total Revenues 

EXPEN DITURES 
W ater & Sewer 

W ater 
Im provem ents 

Fund 

$ 0 
o 

$ 0 

Sales 
Tax 

.Fund 

$ 49,269 
_  3,707 
$ 52,976 

Exhibit G-2 
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June 30 

.
1999 

$ 49,269 
I
3~ _707 

$ 52,976 

June 30 
1998 

$ 41,600 
532 

$ 42.132 

56,323 5~323 . 13,400 

Excess (Deficiency) of Revenues 
over Expenditures $ 0 $ (3,347) $ (3,347) $ 28,732 

OTIJER FINANCING (USES): 
Operating Transfers Out 0 .(33,200) ~33,2001 ~ 87) 

Excess (Deficiency) of Revenues 
Over Expenditures and Other Uses 

I:nnd Balance-Beginning of Year 

Fund Balance-End of Year 

See notes to financial statem ents 

$ 0 

5,186 

$LLS_~ 

$ (36,547) 

141,124 

$19A.fiZ7 

$ (36,547) $ 10,545 

146,310 124,627 

$L0P~L6.3 $13_5.122 



REVEN UES 
Taxes 

Town of Campti, Louisiana 

Capital Projects Funds 

W ater Im provem ents Fund 
Schedule of Revenues, Expenditures and Changes in Fund Balance 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Com parative Am ounls from Year Ended June 30, 1998 

EX PEN DITURES: 
W ater & Sewer- 
Repairs & M aintenance 

Excess (Deficiency) of Revenues 
over Expenditures 

und Balance-Beginning of Year 

Fund Balance-End of Year 

See uoles to financial statements 

1999 

_Budget Actual 

Variance- 
Favorable 

(Unfavorable) 

0 $ 0 $0 

$ 0 

5,186 

SXJ_8_d 
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1998 
Actua 

0 

0 0 1,364 

$ 0 

5J 86 

SL.Le& 

0 

$0 

$(1,364) 

6,550 

$ 5.186 



Town of Cam pti, Louisiana 

Capital Projects Funds 

Sales Tax Fund 
Schedule of Revenues, Expenditures and Changes in Fund Balance- 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Comparative Amounts from Year Ended June 30, 1998 

REV EN UES: 
Taxes 
M iscellaneous 

Total Revenues 

EXPENDITURES: 
W ater & Sew er- 
M aintenance 

999 

Actual 

$ 39,950 
0 

$ 39,950 

$ 49,269 
_ _3 J79707 
$ 52,976 

Variance- 
Favorable 

(Un favorablc3 

$ 9,319 
~ 70"~ 
$ 13,026 
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1998 
Actual 

$ 41,600 
549 

$ 42,149 

20,528 5_63,3~_23 (35,795) 29,647 

Excess (Deficiency) of Revenues 
over Expenditures $ 19,422 $~  3~4747) $(22,769) $~ 502 

oTIIER FINAN CING USES: 
Operating Transfer to- 

W ater & Sewer Fund 
General Fund 

Total Other Financiog 

Excess (Deficiency) of Revenues 
over Expendiutres and Other Uses 

und Balance-Beginning of Year 

und Balance-End of Year 

See notes lo financial statenlents 

$ 0 
0 

$ 0 

$ 19,422 

141,124 

$~  

$ (30,000) 
_~.3~200) 
$ (3L200) 

$ (36,547) 

141.124 

$(30,000) 
(3,200) 

$(33,200) 

$(55,969) 

$104~577 $~55.969) 

0 
0 
0 

$ 12,502 

128,622 

$j_4_L J.,2_~ 



EN TERPRISE FUN D 

W ater & Sewer Utility Fund - To account for the provision ofw aler aud sewer services to the residents of 
tile Town. A ll activities necessary to provide such services are accounted for in this fund, including, but 
not lim ited to, adm inistration, operalions, m aintenance, financing, and related debt service, and billing 
and collections. 



Town of Campti, Louisiana 
Enterprise Fund 

W ater & Sewer Utility Fund 
Balance Sheet 
June, 30, 1999 

C i.i r feu| Assets: 
Cash 
Accounts Receivable, Net of A llowance 
for Uncollectibles 
Total Current Assets 

Restricled A ssets: 
Customers' Deposits 
Bond Sinking Fund 

Total Restricted Funds 

Fixed Assets: 
W ater & Sewer Plant and Equipment, at cost, 
net of allowance for depreciation of $444,23 
and $408,591 respectively 

Tolal Assets 

See notes to finaucial statements 

A ssets 
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1999 1998 

$ 21,909 $ 18,127 

12,724 

$ 34,633 

$ 33,133 
19,028 

$ 52 l~lN6~ 

9,522 
27.649 

$ 30,862 
16.361 

$ 47,22_3 

$1,809,559 $1,752,764 

$1 ~.9_~ ~3..5_3_ $1,82Lea36 

Continued next page 



Current Liabilities: 
Payable from Current Assets- 
Accounts Payable 

Town of Campti, l,ouisiana 
Enterprise Fund 

W ater & Sewer Utility Fund 
Balance Sheet 
June 30, 1999 

Liabilities & Fund EQu 

Current Liabilities: 
Payable from Restricted Assets- 

Custom ers' Deposits 
Current Portion of Revenue Bonds 

Total 

Long-Term Liabilities: 
Revenue Bonds Payable 

Total Liabilities 

Fund Equity: 
Contributed Capital- 

M unicipal & Federal Grants 
Retained Earnings- 

Reserved for Debt Service 
Deficit 

Total 1,iabilities & Fund Equity 

See notes to financial statenlents 
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1999 1998 

$ 11,356 $ 7,140 

$ 19,860 
__ ~ 91 
$_ 23,95! 

$ 440,969 

$ 19,795 
2.940 

$. 
22,735_ 

$ 445,060 

$ 476,276 $ 474,935 

$1,457,014 $1,342,714 

0 

(36,937) 
9,987 

0 

$1_1~ _420,077 $1,352,701 



AG EN CY FUN D 

Cash Bond Fund - I"o account for the collection and ultim ate disposition of bonds posted by citizens who 
have been issued citations for traffic violations, or have been arrested for civil offenses. Bonds posted by 
the violators are held until their case is heard in the Town Court. At that time, the bonds for persons 
convicted are distributed to the G eneral Fund, N orthw est Louisiana Juvenile Detention Center, 
Northwest Louisiana Crim e Lab, and Louisiana Com m ission of Law Enforcement. If a citizen is fouad 
not guilty, the bond is refunded. 



Cash 

Cash Bonds Held for Future 
l)isposition 

Town of Campti, Louisiana 
Agency Fund 

Cash Bond Fund 
Balance Sheet 

June 30, 1999 and 1998 

A ssets 

Liabilities 

Schedule of Changes in Assets and Liabilities 
Year Ended June 30, 1999 

Balance 
7-1-98 Additions 

$7.828 $9~ 9A_ 
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1999 1998 

$9A3_1 $~ 2~ 

$9_,4_3_1. $7.82_8 

Deletions 

$.7.591 

Exhibit 1-2 

Balance 
6-30-99 

$9~431 

Cash Bonds field for Future 
Disposition $7.828 $9.194 $7.591 $9.431 

See notes to financial statements 



G EN ERAL FIX ED A SSETS ACCOUNT G RO UP 

To account for fixed assets not used in proprietary fund operations 



General Fixed Assets- 
Building 
Land 
Equipm ent 

Total General Fixed A ssets 

Tow n of Cam pti, l~ouisiana 
General Fixed A ssets A ccount Group 

Schedule of General Fixed Assets 
June 30, 1999 and 1998 

Investm ent in G eneral Fixed A ssets- 
Property Acquired by General Fund 

See notes to financial statem ents 
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1999 1998 

$ 11,500 
5,600 
97,336 

$ 11,500 
5,600 
97,336 

$114,436 $1144~ 636 

$114.436 $114.436 



Building 

Land 

Total General Fixed A ssets 

Town of Campti, Louisiana 
General Fixed Assets Account Group 

Schedule of Changes ill General Fixed Assets 
Year Ended June 30, 1999 

See notes to financial statem ents 

Balance 
7-1-98 

$ 11,500 

5,600 

~ 336 

$L1.~4_.3_~ 

Additions Deletions 

$o $o 

o o 

0 0 

$0 $0 
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Balance 
6-30-99 

$ 11,500 

5,600 

97,336 

$J&.4A3h 



GEN ERAL LON G-TERM  DEBT ACCOUN T GROUP 

Wo account for tmm alured principal am ounts on general long-term debt expected 1o be financed from 
governm ental type funds. Payments of maturing obligations, including interest, are accounted for ill tile 
general fund. 



Amount Available in 
G eneral Fund 

Town of Campti, Louisiana 
General Long-Term Debt Account Group 

Schedule of Changes in General Long-Term Debt 
Year Ended June 30, 1999 

Balance 
7-1-98 

Long-Term 
Debt 
Retired 

Balance 

.6-30-99 

$J.L.(zl2 $18.412) $.t&OQ 

General Long-Term Debt 
Payable $.1..L,6_12 $LS.AJ~) $5.200 

See notes to financial slatements 
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INTERNAL CONTROL AN D COM PLIANCE 



REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINAN CIAL REPORTING BASED ON AN AUDIT OF 
FIN AN CIAL STATEM ENTS PERFORM ED IN ACCORDAN CE 

W lTI t GO VERNM EN T A UDIIlNG STANDARDS 

re the Tow n Council of 
Campti, Louisiana 

Exhibit I. 
Page 46 

J.g/ 'JJ,.,,,~//-,<N;.I 

(3Nfl) 3~-~+. J'6"J.~' 

W e have audited the general purpose financial statements of the Town of Campti, Louisiana as of and for 
tile year ended June 30, 1999, and have isstied our report thereon dated Decem ber 20, 1999. W e 
conducted our audit ill accordance w itb generally accepted auditing standards applicable 1o financial 
~udits contained in Government Auditing Standards, issued by the Com ptroller General of the Unitcd 
States, and the Louisiana Governmental Audit Guide. 

Com pliance 

As part of obtaining reasonable assurance about whether the Town of Cam pti's financial statements arc 
fiee of m aterial m isstalemcnt, we performed tests of its com pliance w ith certain provisions of laws, 
regulations, contracts and grants, noncom pliance w ith which could have a direct and m aterial effect on 
the determ ination of financial statement amounts, ttowever, providing an opinion on compliance with 

those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. 
The results of our lests disclosed an instance of noncompliance tbat is required to be reported under 
Governmental Auditing Standards which is described in the accom panying Schedule of Findings and 
Questioned Costs as item 99-1. 

nternal Control Over Financial ReDortine 

In planning and performing our audit, we considered the Town of Campti's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
general purpose financial statements and not to provide assurance on the internal control over financial 
reporting. Our consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in the internal control over financial reporting that m ight be m aterial weaknesses. A 
material weakness is a condilion in which the design or operation of one or more of the internal control 
components does not reduce to a relatively low level the risk that m isstatements in amounts that would be 
material in relation to the general purpose financial statements being audited may occur and not bc 
detected within a timely period by employees in the normal course of perfornling their assigncd 
functions. W e noted no matters involving the internal control over financial reporting and its operalinn 
lhal we consider to be m aterial w eaknesses. 
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This report is intended solely for the information of the Louisiana Legislative Auditor, management, 
olhers within the organization, Town Council, and grantor agencies and is not intended to be and should 
not be used by anyone other than these specified parties. 

l
v~mson, Thomas & Cunningham, CPAt4 

Decem ber 20, 1999 
N atchitoches, Louisiana 



O 

Sum m ary of A udit Findings 

Town of Campti, Louisiana 
Sum mary Schedule of Findings 

& Questioned Costs 
Year Ended June 30, 1999 

The following sum marizes the audit results 
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1. An unqualified opinion was issued on tile general purpose financial statements of the Tow~ of 
Campti, Louisiana as of and for the year e, nded June 30, 1999. 

2. The audit did not disclose reportable conditions in internal contro 

3. The audit disclosed one instance of noncompliance that is required to be reported under 
Government Auditing Standards. 

Findings in Accordance with Government Auditing Standards 

Com pliance 

99-1 Compliance with Bond Covenants 

Condition- Tile bond covenants for the 1997 USDA W ater Revenue Bonds call for tile Town to 
set up, and m ake m onthly contributions to, a Reserve Fund and a Contingency Fund. 
At June 30, 1999, the Town had not yet set these fimds up, however, the funds were 
established and fully funded prior to the issuance of this report. 


