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Independent Auditor's Report 
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W e have audited the accompanying general purpose financial statements of the Lafayette Council o~,~,~,',~,~.'~ ;<A~,~'~';~ 
A ging, Inc., as of and for the year ended June 30, 1999, as listed in the table of contents. These ~ ,7 ~<), ~47, 

general purpose financial statem ents are the responsibility of the Council's m anagem ent. Our d~,<~ 
responsibility is to express an opinion on these general purp ose financial statem ents based on our 
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards, the standards 
applicable to financial audits contained in Government Audilin~ Riandards; issued by the Comptroner 
General of the United States; and Office of M anagement and Budget (OM B) Circular A-133, "Audits 
of States, Local G overnm ents, and N on-Profit Organizations". Those standards and OM B Circular A- 
133 require that we plan and perform the audit to obtain reasonable assurance about whether the 
general purp ose financial statements are free of m aterial m isstatement. An audit includes exam ining, 
on a test basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by m anagement, 
as well as evaluating the overall general purpose financial statem ent presentation. W e believe that our 
audit provides a reasonable basis for our opinion. 

Govern m ental Accounting Standards Board Technical Bulletin 98-1, disclosures about Year 2000 
Issues, requires disclosure of certain m atters regarding the Year 2000 issue in order for financial 
statements to be prepared in conform ity with generally accepted accounting principles. Such required 
disclosures include: 

~ Any significant am ount of resources com m itted to m ake com puter system s and other 
electronic equipm ent year 2000 com pliant; 

A general description of the Year 2000 issue, including a description of the stages of work in 
process or com pleted as of the end of the reporting period to m ake com puter system s and 
other electronic equipm ent critical to conducting operations year 2000 com pliant; and 

The additional stages of work necessary for m aking the computer system s and other electronic 
equipm ent year 2000 com pliant. 
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A ,,,<. i..,,, h,,, ~,,~,< ,,J 



Lafayette Council on Aging, Inc. has om itted such disclosures. W e do not provide assurance that 
Lafayette Council on Aging, Inc. is or will be year 2000 ready, the Council's year 2000 remediation 
efforts will be successful in whole or in part, or that parties with which the Council does business will 
be year 2000 ready. 

In our opinion, except for the om ission of the inform ation discussed in the preceding paragraph, the 
general purpose financial statements referred to above present fairly, in all m aterial respects, the 
financial position of the Lafayette Council on Aging, Inc. as of June 30, 1999, and the results of its 
operations for the year then ended, in conform ity with generally accepted accounting principles. 

In accordance with Gnvernm ent Auditing .Rlandards we have also issued a report dated August 31, 
1999, on our consideration of the Lafayette Council on Aging, Ine.'s intern al control over financial 
reporting and our tests of its com pliance with certain provisions of laws, regulations, contracts and 

grants. 

Our audit was perform ed for the purpose of form ing an opinion on the general purp ose financial 
statem ents of the Lafayette Council on Aging, Inc. taken as a whole. The accom panying schedule of 
expenditures of federal awards as required by U .S. O ffice of M anagem ent and Budget Circular A- 133, 
"Audits of States, Local Governm ents, and N on-Profit Organizations", and the supplem ental 
information listed in the table of contents is presented for purp oses of additional analysis and is not a 
required part of the general purpose financial statements. Such inform ation has been subjected to the 
auditing procedures applied in the audit of the general purp ose financial statem ents and, in our 
opinion, is fairly stated, in all m aterial respects, in relation to the general purp ose financial statements 
taken as a whole. 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
August 31, 1999 
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LAFAYETTE COUN CIL ON AGING, 1N C 

Combined Balance Sheet - All Fund Types and Account Groups 
June 30, 1999 

ASSETS 
Cash 
Cash-restricted deposits 
Prepaid expenditures 
Due from other funds 
Deposits 
Accounts receivable 
Fixed assets 
Am ouut to be provided for retirem ent 

of general long-term debt 

Total assets 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accounts payable 
Tenant's deposits 
Deferred revenue 
A cclaJed payroll and related benefits payable 
Due to other funds 
Long-term debt - 
Aceunm laled unpaid vacalion 
N ote payable 

Total liabilities 

Fund Equity: 
Contributed Capital 
hlvestm ent ill fixed assets 
Retained earnings-unreserved 

Fund balances- 
Unreserved, undesignated 
Unreserved, designated 
Reserved 

Total fund balances 

Total fund equity 

Total liabilities and fund equity 

Govern m ental 
Fund Tvnes 

Genera 
Special 
Revenue 

Proprielory 

Fund Type Account Groups 
General Genera 

Enterprise 

$ 27,769 $ 41,881 $ 

2,872 
36,694 
7,000 
32,894 

43,186 

17.090 

73,402 

1,302 

28,193 
3,862,095 

Fixed 
Assets 

Long-Term 
Debt 

$ 

890,795 

Total 

(M emorandun 
Only) 

30.837 30.837 

$ 5,541 $ 1,101 $ 
19,352 

254 1,186 
5,058 
43.186 36.694 

~54,039 38.981 19,3~52 

(8,252) 
5358 
56.284 
53.190 

3.901.000 

63,176 

63.176 

44.fz4~ 

3.945.641) 

$ $ 6,642 
19,352 
1,440 
5,058 
79.880 

890.795 

890,7~  

53A90 63.176 3.945.6A11 ~ 9~%70~5 

15,703 

15A 3A 
15,703 

__  15.134 

30.837 143.209 

3,901,000 
890,795 
44.640 

_  4.836.4.3fi 

54,924 
5,158 

_  56.21L4 
116.33f~6 

.~ _~952,801 

The accompanying notes are an integral part of this statem ent. 



LAFAYETTE coUN CIL ON AGING, 1NC 

Com bined Statem ent of Revenues, Expenditures, and 
Changes in Fund Balances - All Governmental Fund Types 

Year Ended June 30, 1999 

Revenues: 
Intergovem m ental 

Program 
Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
O ther cosls 

Capital outlay 
Debt Service - 
Principal 
Interest 

In-kind 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balances, beginning of year 

Fund balances, end of year 

General 

Special 
Revenue 

$ 33,024 $ 1,266,262 

201,589 

234:613 

31,942 
4,429 
1,157 

48,248 
1,302 

44,135 
50,055 

6,236 
1,370 

_ ~ L88~874 

87,709 
150,632 
100.1_Z4 

1~604,2Z7 

955,211 
93,439 
48,453 
125,781 
35,157 
273,436 
40,329 

Total 

(Memorandum 
Only) 

$ 1,299,286 
87,709 
352,221 
100.174 

987,153 
97,868 
49,610 
174,029 
36,459 
317,571 
90,384 

6,236 
1,370 

10_0,174 100,174 

1,67L92~ 1,8608,8~54 

~5~ 3_~ (67,203) (21Aft]) 

232,430 

__ ~_70:576) _ (161.854) 
(70.5_7X~) ~ 0,576 

232,430 

(24,837) 3,373 (21,464) 

78.027 59.803 13~.83~ 

The accompanying notes are an integral part of this statem ent. 



LAFAYETTE COUNCIL ON AGIN G, 1NC 

Com bined Statem ent of Revenues, Expenditures and 

Changes in Fund Balances - Budget (GAAP Basis) and Actual - All Governmental Fund Types 
Year Ended June 30, 1999 

Revenues: 
lntergovernmental 

Program 
Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 

Salaries 
Fringe 

Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 

Debt Service - 
Principal 

Interest 

In-kind 

Total expenditures 

Excess (deficiency) of 
revenues over 

expenditures 

Other financing sources (uses): 
Operating transfer in 
Operating transfer out 

Total other financing 

sources (uses) 

Excess (deficiency) of 
revenues and other 
sources over 

expenditures and 
other uses 

Fund balances, beginning 

of year 

General Fund Special Revenue Funds 
Variance - 
Favorable 

(Unfavorable) Budgeted 

$ 33,024 $ 33,024 $ $ 1,183,790 

46,271 201,589 55,318 

179.295 234.613_ 55,318 

31,861 
4,401 

1,165 
36,249 
1,000 
50,595 

21.000 

31,942 

4,429 

1,157 
48,248 

1,302 
44,135 
50.055 

6,236 
1,370 

(6,236) 
0,370) 

146.271 188.87~ (42,603) 

68,087 
149,146 

71.692 

1,472.715 

$ 1,266,262 
87,709 
150,632 

100.174 

~ :604.777 

Variance - 

Favorable 

(Unfavorable) 

$ 82,472 
19,622 
1,486 
28.482 

5,969 
10,782 

(9,910) 
5,973 

(l,8go) 
(29,555) 
(33,344) 

71.692 __  100,174 
_  (28,482) 

1,591.533 ~ _1,671.980 _  (80,447) 

33.02dt 45.739 12.715 (~18,818) ~ 67,203) __ __51,fiJ5 

(70~57xa) _ (70,57~)3 

__  (70.576) (70.576/ 

(37,552) (24,837) 

_  78.022 78.027 

232,430 

( 61,854I 
232,430 

__  (161.854) 

70.576 __  70.576 

2,715 (48,242) 3,373 51,615 

59.803 __  59.803 

Fund balanccs, end of ycar ~  ~  ~  ~  ~  $ 51.615 

The accom panying notes are an integral part of this statem ent 
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LAFAYETTE COUN CIL ON AGING, INC 

Statem ent of Revenues, Expenses, and Changes in Retained Earnings 
Proprietary Fund Type 

Year Ended June 30, 1999 

Operating revenues: 

Reutal incom e 

Interest incom e 

Other incom e 

Total operatiug revenue 

Operating expenses: 

Rental 

Adm inistrative 

Operating 

M aintenance 

Taxes & insurance 

Capital im provem ents 

Total operating expenses 

N et incom e 

Retained earnings, beginning 

Retained earn ings, ending 

Thc accom panying notes arc an integral part of this statem ent. 

$ 156,529 
403 

4,301 

161~233 

210 

28,124 

10,048 

51,867 

15,122 

11.222 

116,593 

44,640 



LAFAYETTE COUN CIL ON AGING
, INC 

Statem ent of Cash Flow s 
Proprietary Fund Type 

Year Ended June 30, 1999 

CASII FLOW S FROM  OPERATIN G ACTIVITIES 
Operating incom e 

Changes in current assets & liabilities 
Increase ill accoulltS receivable 
Increase in tenants' deposits 

Total adjustments 
Net cash provided by operating 

activities 

CASH FLOW S b'ROM  CAPITAL AND CAP1TA L RELATED 
FINANCING ACTIVITIES: 

Acquisitiola of fixed assets 
Contributed capital 

Net cash provided by capital and 
related financing activities 

NET INCREASE 1N CASIt AND CASH EQUIVALENTS 
CASH AND CAStl EQUIVALENTS, BEGINNING 
CAStl AND CASH EQUIVALENTS, ENDING 

44.640 

(28,193) 
19,352 

(8,84~ ) 

35.799 

(12,095) 
51,000 

38 905 

74,704 

SUPPLEM ENTA L SCHEDULE OF N ON -CASH CAPITAL AND CAPITAl
. RELA TED ACTIVITIES 

The council was donated an apartment complex and the land on which it is situated
, during the year ended 

June 30, 1999. The fair value of the asset at the date donated was $3
,850,000. 

The accompanying notes are an integral part of this slalem enl 



LAFAYETTE COUN CIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

Act 456 of 1964 authorized the charter of voluntary councils on aging for the welfare of the 
aging people in their respective parishes. Charters are issued by the Louisiana Secretary of 
State upon approval by the Governor's Office of Elderly Affairs. Each council is a non- 
profit, quasi-public corporation which must comply with policies and regulations 
established by the Govern or's Office of Elderly Affairs, the state agency which provides the 
Council with m ost of its revenue. The Council also receives revenue from other federal, 
state, and local governm ent agencies that m ay im pose som e additional requirem ents. 

The prim ary function of the Council on Aging is to improve the quality of life for the 
parish's elderly and to provide services to the elderly as well as coordinate and m onitor the 
serv ices of other local agencies serving the aging people of the parish. Som e of the 
services provided by the Council include congregate and hom e delivered m eals, nutritional 
education, inform ation and assistance, legal assistance, hom em aker services, discount 
services, naaterial aid, outreach, operating senior centers, and transportation. A Board of 
Directors, consisting of 14 voluntary m embers who serve three-year term s, governs the 
Council. 

The Council is not a com ponent unit of another primary  government nor does it have any 
com ponent units that are related to it. Therefore, the Council has presented its financial 
statem ents as a separate special-purpose governm ent. 

This report includes all funds and account groups that are controlled by or dependent on the 
Lafayette Council on Aging, Inc. Control by or dependence on the Council was 
determ ined on the basis of budget adoption, appointm ent of governing body, and other 

general oversight responsibility . 

Pro~ontM inn nf ~t~tem ente 

In April, 1984, the Financial Accounting Foundation established the Governm ental 

Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state and 
local governm ental entities. In Novem ber of 1984, the GASB issued a codification of 
Govern m ental Accounting and Financial Reporting Standards. This codification and 
subsequent GASB pronouncem ents are recognized as generally accepted accounting 
principles for state and local govern m ents. 

The accom panying financial staiem enls 
principles for state and local govern m ents. 
applicable requirem ents set forth by 

conform to generally accepted accounting 
These statem ents have also incorp orated any 

the 
induslry audit guide issued by the Am erican Institute of Certified Public Accountants; 
Subsection VI - Annual Financial Reporting, accounting manual for Govern or's Office of 
Elderly Affairs contractors; and the 1 .oni~iana Govem mentM Audit Guid.c 



LAFAYET I'E COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Eund necount/ng 

The Council uses funds and account groups to report its financial position and the results of 
its operations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial m anagem ent by segregating transactions relating to certain functions or activities

. 

The accounts of the Council are organized on the basis of funds and account groups
, each 

of which is considered a separate accounting entity. The operations of each fund are 
accounted for with a separate set of self-balancing accounts that comprise its assets

, 

liabilities, equity, revenues and expenditures. Resources are allocated to and accounted for 
in individual funds based upon the purpose for which they are to be spent and the means by 
which spending activities are controlled. The various funds are grouped

, in the financial 
statements in this report, into three generic fund types and two broad fund categories. 

Goven2m enlal funds are used to account for all or m ost of the Council's general activities
, 

including the collection and disbursem ent of specific or legally restricted m onies
, the 

acquisition of fixed assets, and the servicing of general long-term debt. 

The governm ental funds and the program s com prising them  as presented in the financial 
statem ents are described as follow s: 

~tcnernl Fund 

The General Fund is the general operating fund of the Council. It is used to 
account for all financial resources except those required to be accounted for 
in another fund. These discretionary funds are accounted for and reported 

according to the source (federal, state or local) from which they are dcrived. 
In addition, the servicing of general long-term  debt is accounted for in the 
General Fund because unrestricted resources are used to pay for the liabilities 
incurred by this fund and there are no legal m andates to use a debt service 
fund. 

The follow ing program s com prise the Council's G eneral Fund 

OIher 1 .oo~il 

Revenues, such as, (1) donations from the general public, (2) 
incom e from various fundraisers, (3) program service revenue 
from renting M edic Alert units, and (4) interest income earned 
on idle funds which have been invested

, have been recorded in 
the "other local" program of the General Fund. 

10 



LAFAYETTE COUN CIL ON AGING, 1NC 

N otes to Financial Statem ents 

NOTE 1 SUMM ARY OF SIGNIFICANT ACCOUN TING POLICIES (CONTINUED) 

Expenses incurred which are not chargeable to specific 
program s are recorded as "other local" program expenditures. 
Also, expenses incurred to produce related program service 
fees and fundraising income are charged as "other local" 
program expenditures. "Other local" funds are also used as 
transfers to special revenue funds to supplem ent those 
program s. In addition, fixed asset additions are generally paid 
with "other local" funds. 

N ewspaper 

The Newspaper Fund is used to account for the revenues and 
expenditures associated w ith the newsletter published by the 
Lafayette Council on Aging, Inc. 

Offic, e, I~ental Fulad. 

The Office Rental Fund is used to account for the revenues and 
expenditures associated with the rental of extra office space 
owned by the Lafayette Council on Aging, Inc. to third parties. 

This fund is used to account for the revenues and expenditures 
associated with a discount prescription card sale fundraising 
event. 

M edicaid 

This is a program where the Council com pletes enrolhnent 
applications for people wanting to apply for M edicaid serv ices. 
The Council is paid $14 per application it completes by the 
Department of llealth and Ilospitals (DItH). Any funds 
rem aining after applying direct costs to operate this program 
are available for discretionary use by m anagem ent. 

The Council also acts as a coordinator of services for people 
who are hom e-bound and in need of serv ices similar to those 
provided in a nursing hom e. Rather than have the person sent 
to a nursing hom e, the Council coordinates necessary serv ices 
and is paid a fee by M edicaid for perform ing the case 
m anagement function. 



LAFAYETTE COUN CIL ON AGIN G, INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

PCOA (Act 735) funds are appropriated for the Governor's 
Office of Elderly Affairs by the Louisiana Legislature for 
rem ittance to the Council on Aging. The Council m ay use the 
"Act 735" funds at its discretion provided the program is 
benefiting people who are at least 60 years old. 

Speeial Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue 

sources (other than special assessments and major capital projects) that are legally 
restricted to expenditures for specified purposes. 

The follow ing are the funds which comprise the Council's Special Revenue 
Funds: 

Title III-B funds are provided by the United States Departm ent 
of H ealth and H um an Services through the Louisiana 
G overn or's O ffice of Elderly A ffairs w hich "passes through" 
the funds to the Council. This program is used to account for 
funds which are to provide a variely of social services; such as, 
inform ation and assistance, access serv ices, in-hom e services, 
comm unity serv ices, legal assistance, and outreach for people 
age 60 and older. 

Title 11I C-I funds are provided by the United States 
Department of Health and Hum an Services through the 
Louisiana Governor's Office of Elderly Affairs, which "passes 
through" the funds to the Council. This fund is used to account 
for funds which are used to provide nutritional, congregate 
m eals to the elderly in strategically located centers. During the 
fiscal year July 1, 1998 to June 30, 1999, the Council serv ed 
about 17,208 congregate m eals. 

Title TIT (2.~ t-Tam e D elivered M enl~ Fund 

Title III C-2 funds are provided by the United States 
Departm ent of Health and tlum an Serv ices through the 
Louisiana Govern or's Office of Elderly Affairs, which "passes 
through" the funds to the Council. 

12 



LAFAYETTE COUNCIL ON AGIN G, INC 

N otes to Financial Statements 

NOTE I SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

T itb, 1II ('-9 H at,n~ FIc~liv~r~rl /Wlenl~ Fl~ncl 

This fund is used to account for funds which are used to 
provide nutritional, home delivered meals to homebound older 
persons. During the fiscal year July 1, 1998 to June 30, 1999, 
the Council served about 108,444 home delivered m eals. 

Tille lll-U Fnnd 

The Title III-D Fund is used to account for funds which are 
used to provide in-hom e services to frail older individuals, 
including in-home supportive serv ices for older individuals 
who are victim s of Alzheim er's disease and related disorders 
with neurological and organic brain dysfunction, and to the 
fam ilies of such victim s. Title III-D funds are provided by the 
United States Department of Itealth and Hum an Services 
through the Louisiana Governor's Office of Elderly Affairs, 
w hich in turn "passes through" the funds to the Council. 

Tjlle III-F Fired 

The Title III-F Fund is used to account for funds used for 
disease prevention and health promotion activities or serv ices, 
such as; (1) equipment and ma|erials (scales to weigh people, 
educational materials, and exercise equipment), (2) home 
injury control, (3) medication management, (4) mental health, 
and (5) nutrition (assessment/screening, counseling, and 
education). The law directs the state agency administering this 
program  to "give priority to areas of the state which are 
medically underserved and in which there are a large number 
of older individuals who have the greatest economic and social 
need." TitlellI-F funds are provided by the U .S. Departm ent of 
Ilealth and Hum an Services through the Louisiana G overn or's 
Office of Elderly Affairs, which in turn  "passes through" the 
funds to the Council. 

13 



LAFAYETTE COUNCIL ON AGING. INC 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Seninr (~.,ntcLEund 

The Senior Center Fund is used to account for the adm inistration of 
Senior Center program funds appropriated by the Louisiana 
I.egislature to the Governor's Offi ce of Elderly Affairs, which in turn  
"passes through" the funds to the Council. 

This program provides com m unity service centers at which older 
persons receive supportive services and participate in activities 
which foster their independence, enhance their dignity, and 
encourage their involvement in and with the comm unity. The 
Council operates four senior centers in Lafayette Parish, Louisiana. 

The Om budsman Fund is used to account for funds used to provide 
people age 60 and older residing in long-term care facilities a 
representative to ensure that such residents' rights are upheld, to 
resolve com plaints by residents with the m anagement of the long- 
term  care facility, and tn prom ote quality care at the facility. 
Om budsm an funds are provided by the United States Departm ent of 
tlealth and Human Services through the Louisiana Govern or's Office 
of Elderly Affairs which in turn  "passes through" the funds to the 
Council. 

The M iscellaneous Grant Fund is used to account for funds provided 
by the Louisiana Legislature to the Governor's Office of Elderly 
Affairs, which "passes through" the funds to the Council. The funds 
are used to supplem ent the other program s operated by the Council. 

The Senior Com m unity Serv ice Employm ent Fund is used to 
account for funds which are used to provide, foster, and prom ote 
useful part tim e work opportunities in comm unity service activities 
for low incom e persons who are 55 years old and older. These funds 
are provided by the Departm ent of Labor through the N ational 
Council of Senior Citizens which in tu rn  "passes through" the funds 
to the Council. 



LAFAYETTE COUN CIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Foster Grandparents Fund is used to account for federal funds 
which are provided directly by the Corporation for National Service 
and state funds which are provided directly by the Louisiana 
Governor's Office of Elderly Affairs to pay for expenses incurred by 
low-income, senior citizens, age 60 and over, who have volunteered 
their time to assist in providing companionship and guidance for 
physically and m entally handicapped children and children who 
have been abused and neglected in the juvenile justice system, or 
have other special needs. 

]M oxissard Uouge 

This fund reports the activity of a facility operated by the Counc 
for the Senior Center and other com munity activities. 

nltod ~q.iv~re I~'~1n~t 

This fund reports assistance received from  the com m unity's regular 
United Appeals activity . The funds are received upon application to 
the United Givers Agency and are subject to reporting to, and 
m onitoring by, that Agency. 

The Elderly llousing M anagem ent Fund represents m anagem ent 

fees and expenditures relating to the management of Beau Sejour 
Estates (a retirement community). 

This fund is used to account for revenues received from Life Plans, 
Inc. and is to be used for the purpose of assisting elderly and 
disabled persons in identifying and locating appropriate service 
providers capable of addressing their health and other aging and 
disability related problem s. 
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LAFAYETTE COUN CIL ON AGIN G, INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUN TIN G POLICIES (CONllNUED) 

FEM A Fund 

The FEM A Fund is used to account for the adm inistration of a 
D isaster A ssistance Program  whose purpose is to supplem ent food 
and shelter assistance to individuals who m ight currently be 
receiving assistance, as well as to assist those who are not. Funds 
are provided by the Federal Em ergency M anagem ent Agency 
through the United W ay of Acadiana which in turn "passes through" 
the funds to the Council. 

This fund is used to account for revenues and expenditures 
associated with the Council providing hom em aker services to the 
elderly of the parish who are on the waiting list for the services 
provided by the Council. Revenue is received from the person 
utilizing the services. 

qltle X IX Fund 

The Title X IX Fund is used to account for funds which are used to 

provide payments for medical services provided to (I) cash 
assistance recipients, (2) members of certain mandatory and optional 
groups who do not receive cash assistance, and (3) other medically 
needed people who qualify under program guidelines. Title XIX 
Funds are provided by the United States Departm ent of Health and 
Itum an Services as direct reimbursem ent for costs incurred by the 
Council. 

geniorQlympies Fluad 

This fund is used to account for the revenues and expenditures 
associated with the Senior Olympics fundraising event. 

Reetinn 53_L0 

This fund is used to account for the acquisition of vehicles 
purchased in part with federal funds under the capital assistance 
program . Th e Louisiana Departm ent of Transportation and 
Developm ent coordinates the receipt and disbursem ent of these 
funds and the required m atching funds from the Council. O ne 
vehicle was acquired under this program during the current fiscal 

year. 
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LAFAYETI'E COUNCIL ON AGIN G, 1NC 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

This fund is used to account for the revenues and expenditures 
associated with the Council providing transportation services to the 
clients of Options M anagem ent, L.L.C. to and from their residence 
and to and from  Options M anagem ent, L.L.C . 

Ero~rie|nry Fund "lLype 

Proprietary funds are accounted for on the econom ic resources m easurement focus and 
use the accrual basis of accounting. Under this m ethod, revenues are reeorded when 
earned and expenses are recorded at the tim e liabilities are incurred. The governm ent 
applies all applicable FASB pronouncements in accounting and reporting for its 
proprietary operations. Proprietary funds include the following fund type: 

~ iSe Fund 

These funds arc used to account for those operations that are financed 
and operated in a m anner sim ilar to a private business or where the 
Board has decided that the determ ination of revenues earned, costs 
incmTed and/or net ineom e is necessary for m anagem ent 
accountability. 

Account Grnnps 

An account group is a financial reporting device designed to provide accountability for 
certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. The following two account 
groups are not "funds". 

fqoneral Fixed A ~ t~ 

The fixed assets (capital outlays) used in governmental fund type operations 
of the Lafayette Council on Aging, Inc. are accounted for (capitalized) in 
the General Fixed Assets Account Group and are recorded as expenditures 
in the govern m ental fund types when purchased. 

17 



LAFAYETTE COUN CIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Debt Account Group. The 
General Long-Term Debt Account Group shows only the m easurem ent of 
financial position and is not involved with m easurem ent of results of 

operations. Principal and interest payments on long-term liabilities (bank 
loans and capital lease obligations) are accounted for in the General Fund 
because the Council intends to use unrestricted resources to pay them and 
no legal m andate exists to establish a debt service fund. 

Ra~i~ of Accounting 

The accounting and financial reporting treatm ent applied to a fond is determ ined by its 
measurement focus. The govern m ental funds, including the General and Special Revenue 
Funds, are accounted for using a current financial resources m easurem ent focus. W ith 
this m easurem ent focus, only current assets and current liabilities are generally included 

on the balance sheet. Operating statements of these funds present increases (revenues an d 
other financing sources) and decreases (expenditures and other financing uses) in net 
current assets. 

G overnm ental funds are m aintained on the m odified accrual basis of accounting wherein 
revenues are recognized in the accounting period in which they become susceptible to 

accrual (i.e., "measurable and available"), "Measurable" means the amount of the 
transactions can be determ ined and "available" m eans collectible within the current 
period, or soon enough thereafter to pay liabilities of the current period. The Council 
considers all revenues "available" if they are collected within 60 days after year end. 
Expenditures are recognized in the accounting period in which the liability is incurred, if 
m easurable, except for principal and interest on long-term  debt which are recorded when 
due. 

Trnn~fpr~ nncl lntr, rfHnr] I n~n~ 

Advances between funds which are not expected to be repaid are accounted for as 
transfers. In those cases where repaym ent is expected, the advances are classified as due 
from other funds or due to other funds on the balance sheet. Short-term  interfund loans 
are classified as interfund receivables and payables. 
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LAFAYE'ITE COUN CIL ON AGING. INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Budgei2xflicy 

The Council follows these procedures in establishing the budgetary data reflected in 
these financial statem ents. 

The Governor's Office of Elderly Affairs "GOEA" notifies the Council each 
year as to the funding levels for each program 's gr ant award. 

The Council m ay also obtain grants from agencies other than GOEA and the 
Council considers the potential revenues to be earned under those gr ants. 

Projections arc made of revenues from other sources based on past trends and 
data available to form expectations of future revenues. 

The Executive Director prepares a proposed budget based on the expected 
funding levels and then submits the budget to the Board of Directors for 
approval. 

The Board of Directors reviews and adopts the budget before M ay 31 of the 
current year for the next year. 

Th e adopted budget is forwarded to the G overnor's O ffi ce of Elderly A ffairs for 
final approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 30). 
Occasionally, the Council will receive a special project grant which may operate 
on a period different from the Council's norm al fiscal year, and therefore, have 
a specified date where the budgetary appropriations will lapse. 

The budget is prepared on the m odified accrual basis, consistent with the basis 
of accounting, for com parability of budgeted and actual revenues and 
expenditures. 

Budgeted am ounts included in the accompanying financial statem ents include 
the original adopted budget am ounts and all subsequent amendm ents. 

Actual am ounts are com pared to budgeted am ounts periodically during the 
fiscal year as a m anagem ent control device. 
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LAFAYETTE COUNCIL ON AGING, 1N C 

Notes to Financial Statem ents 

NOTE I SUM MARY 01: SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Council m ay transfer funds between line item s as often as required but 
must obtain prior approval from the Govern or's Office of Elderly Affairs for 
funds received under grants from this state agency. As a part of this grant 
award, GOEA requires the Council to amend its budget in eases where actual 
costs for a particular cost category exceeded the budgeted amount by more than 
ten percent. Otherwise, the excess costs could be labeled as unauthorized 
expenditures. 

Expenditures cannot legally exceed appropriations at the individual fund level. 

The Council is not required by state or local law to prepare a budget for every  
program or activity it eonducts. Accordingly, som e General Fund activilies are 
not budgeted, particularly if they are deem ed to be im m aterial by m anagem ent. 

Tnlal (~nlllm n~ on ('nt'~hlnpcl ~tnfem enf~ - 1"3xronzlo 

Total colum ns on the combined statements - overview are captioned "M em orandum Only" 
to indicate that they arc presented only to help with financial analysis. Data in these 
columns do not present financial position, results of operations

, or changes in financial 
position in conform ity w ith generally accepted accounting principles. N either is such data 
com parable to a consolidation. ]nterfund elim inations have not been m ade in the 
aggregation of this data. 

Fixed Assets 

Assets which cost at least $250 and which have an estimated useful life of greater than one 
year are capitalized as fixed assets. All fixed assets are stated at historical cost or estimaled 
historical cost, if actual historical cost is not available. Donated fixed assets are stated at 
their estim ated fair m arket value on the date donated. No depreciation has been provided 
on general fixed assets. 

The Council's policy allows full time employees to carry forward 30 days of unused sick 
leave and 10 days & annual leave beyond the fiscal year end. Full-time employees earn 7.5 
hours of sick leave and betw een 7.5 and 12.5 hours depending on years of employment of 
annual leave per m onth. An em ployee m ay be paid for 10 days of unused annual leave and 
any eompcnsalory  time accum ulated upon separation. The liability for accumulated annual 
leave has been recorded in the G eneral Long-Term Debt Aeeount Group. 
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LAFAYETTE COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE I SUM MARY OF SIGNIFICANT ACCOUNT/NG POIJCIES (CONTINUED) 

There were no related party transactions noted during the fiscal year 

Re~trieted Assels 

Restricted assets represent assets which have been prim arily acquired through donations 
whereby the donor has placed a restriction on how the donation can be used by the Council 
(i.e., utility assistance funds). Restricted assets are offset by a corresponding reservation of 
the Council's fund balance, 

The Council "reserves" portions of its fund balance that are not available for expenditure 

because resources have already been expended (but not consumed), or a legal restriction has 
been placed on certain assets which make them only available to meet future obligations. 
Designated allocations of fund balances result when the Council's m anagem ent intends to 
expend certain resources in a designated m anner. 

Erepaid Expenditures 

The Council has elected not to expense amounts paid for future services until those services 
are consum ed to com ply with the cost reim bursem ent term s of its grant agreem ents. The 
fund balances in the governm ental fund types have been reserv ed for any prepaid 
expenditures recorded in these funds to reflect the am ount of fund balance not currently 
available for expenditure. 

lJ~se of F,~tirnaies 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires m anagement to make estim ates and assumptions that affect certain 
reported am ounts and disclosures. Accordingly, actual results m ay differ from those 
eslim ales. 

~ash Eq~  

The Council considers all short-term highly liquid investm ents that are readily convertible to 
cash and m atures within three m onths of the date it is acquired to be cash equivalents. 



LAFAYETTE COUN CIL ON AGING , INC 

N otes to Financial Statem ents 

N OTE 2 REVENUE RE COGNITION - INTERGOVERNM ENTA L, PROGRAM  SERVICE 
FEES, PUBLIC SUPPORT, AN D M ISCELLANEOUS REVEN UES 

lntergo3mm m ental 

Intcrgovem m ental revenues are recorded in govem m ental funds as revenues in the 
accounting period when they become susceptible to accrual, that is, m easurable and available 

(modified accrual basis). Intergovemmental grants do not allow the Council to recognize 
revenue under the grant award until actual costs arc incurred or units of service are provided. 

Etogtam _Selwhce2x, es 

Program service fees are recognized when the Council provides the service that entitles the 
Council to charge the recipient for the services received. The Council encourages and receives 
contributions from clients to help offset the costs of the Title Ill-B, C- 1, C-2 and D program s. 

U tility assistance funds are provided from public donations via utility com pany program s. In 
addition, various fund raisers are held during the year to obtain funds to offset costs of general 
operations and senior activities. The tim ing and amounts of the receipts of public support and 
m iscellaneous revenues are difficult to predict; therefore, they arc not susceptible to accrual and 
are recorded as revenue in the period received. 

NOTE 3 CASH AND INTERESTING-BEARING DEPOSITS 

The Council m aintains a consolidated bank account to deposit the m oney it collects and to pay its 
bills. "/he consolidated bank account is available for use by all funds other than those required tu 
m aintain separate accounts. The purpose of the consolidated account is to reduce adm inistration 
costs and facilitate cash m anagem ent. Th e consolidated account also allows those funds with 
available cash balances to cover any negative cash balanees in other funds at year end. 

Under state law, the Council may deposit funds within a fiscal agent bank organized under the 
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The Council m ay invest in certificates and time deposits of state banks organized under 
Louisiana law and national banks having principal offices in Louisiana. At June 30, 1999, the 
Council has cash and interest-bearing deposits (book balances) lotaling $143,052 as foliows: 

Dem and deposits 
M oney m arket accounts 

$115,583 

$L43,052 



I.AFAYETTE COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 3 CASIt AND INTERESTING-BEARING DEPOSITS (CONTINUED) 

These deposils are slated at cost, which approxim ates m arket. Under state law , these deposits 

(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance m ust at all times equal the am ount on deposit with the fiscal agent 
bank. These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at 
June 30, 1999, are secured as follows: 

Bank balances 

Federal deposit insurance 
Pledged securities (Category 3) 
Total 

$2gl&9~ 

$200,000 
~03,032 

N OTE 4 C| IAN G ES IN G EN ERA L FIX ED A SSETS 
Balance 
July 1, 
1998 Additions Deletions 

Buildings 
Land 
Leasehold improvem ents 
Furniture & fixtures 
Vehicles 

Total general fixed assets 

N OTE 5 IN-KIND DON ATION S 

$ 516,055 
60,000 
28,911 
114,538 
126,0R6 

$ 

16,184 
74,19~ 

8,009 
__  37,129_ 

Balance 
June 30, 
1999 

$ 516,055 
60,000 
28,911 
122,713 
163.116 

The Council received various in-kind contributions during the year which have been valued at 
their estim ated fair m arket value and presented in this report as revenue. Related expenditures, 
equal to the in-kind revenues, have also been presented, thereby producing no effect on net 
incom e. 

NOTE 6 BOARD OF DIRECTORS' COM PENSATION 

The Board of D irectors is a voluntary board; therefore, no com pensation has been paid to any 
m ember. However, board m em bers are reimbursed for out-of-town travel expenses incurred in 
accordance with the Council's regular personnel policy. 



LAFAYETTE COUNCIL ON AGING, INC 

N OTF. 7 INCOM E TAX STATUS 

N otes toFinancial Statem ents 

The Council, a non-profit corporation, is exempt from federal incom e taxes under Section 
501(c)(3) of the Internal Revenue Code of 1986 and as an organization that is not a private 
foundation as defined in Section 509(a) of the Code. It is also exempt from Louisiana income 
tax. 

N OTE 8 CHAN GES IN I.ONG-TERM  DEBT 

Long-term liabilities that will be financed from govern m ental funds are accounted for in the 
general long-term debt group of accounts. The following is a sum mary of changes in the general 
long-term debt account group. 

Note payable 
Accrued annual leave 

Total 

Balance 
July 1, 
1998 

$ 21,370 
__  12.80Q 

Additions Deletions 

$ 6,236 $ 
__  2.903 

Balance 
June 30, 
1999 

15,134 

15.703 

In 1991, the Council purchased the building that they are currently occupying. They signed a 
fifteen year loan w ith Lafayette Building A ssociation on February 6, 199 I, bearing interest at a 
variable rate, currently 7.5% , with m onthly paym ents of $634. 

Accrued annual leave is expected to bc paid during the fiscal year-end June 30, 1999 

The annual requirem ents lo am ortize all debt outstanding at June 30, 1999, including interest 
payments of $1,216, are as follows: 

Y_~aLEnding Jtme2 0~ 

2000 
2001 
2002 and thereaNer 

N OTE 9 JUDGEM ENTS, CLAIM S, AND SIM ILAR CONTINGENCIES 

$ 23,310 
7,607 

--  1,13fi 

There is no litigation pending against the Council at June 30, 1999. Furtherm ore, the Council's 
m anagement believes that any potential lawsuils would be adequately covered by insurance. 



LAFAY ETTE COUN CIL ON AGIN G, 1N C 

N otes to Financial Statem ents 

NOTE 10 FEDERAL AW ARD PROGRA M S 

The Council receives revenues from various Federal and State grant programs which are subject 
to final review and approval as to allowability of expenditures by the respective grantor agencies. 
These program s are audited in accordance with the Single Audi! Ae, t Am endment~ of 1996, Any 
settlem ents or expenses arising out of a final review are recognized in the period in which agreed 
upon by the agency and the Council. Also, it is m anagement's opinion that any audits by the 
grantor agencies would not produce disallowed program costs and liabilities to such an extent 
that they would materially affect the Council's financial position. 

N OTE 11 ECON O M IC DEPEND EN CY 

The Council receives the majority of its revenue from funds provided through grants 
adm inistered by the Louisiana Governor's Office of Elderly Affairs, the National Senior Citizens 
Education and Research Center and the Corporation for National Service. The grant amounts are 
appropriated each year by the federal and state governm ents. If significant budget cuts are m ade 
at the federal and/or state level, the am ount of the funds the Council receives could be reduced 
significantly and have an adverse im pact on its operations. M anagem ent is not aware of any 
actions that will adversely affect the am ount of funds the Council will receive in the next fiscal 

year. 

N OTE 12 RISK M ANAGEM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, dam age to, and 

destruction of assets; errors and omissions; injuries to employees; and natural disasters. Th e 
Council has purchased com mercial insurance to cover or reduce the risk of loss that m ight arise 
should one of these incidents occur. N o settlem ents were m ade during the year that exceeded the 
Council's insurance coverage. 

N OTE 13 IN TERFUN D LOAN S 

General Fund 
Com m unity Base Program 
Foster Grandparent Program 
Fam ily Caring Network 
FEM A 
Transportation Options M anagem ent 
Broussard House 
Senior Olympics 
Title XIX 

25 

Inter fund 
Receivables 

lnterfund 

Payables 

$ 36,694 $ 43,186 
1,077 

3,478 
16,569 

792 
4,712 

17,885 
7,655 

27.712 



LAFAYETTE COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 14 1N TERFUND TRAN SFERS 

Operating transfers in and out are listed by fund for 1999 

Funds transferring in: 
Foster Grandparents Program 
Tille III-C-I 
Title II1-C-2 
Title 1II-B 
Ombudsm an 
Title Ill-D 
Section 5310 

Funds transferring in: 
Foster Grandparents Program 
Title III-C-I 
Title I11-C-2 
Title JII-B 
Ombudsm an 
Title III-D 
Section 5310 

N OTE 15 PRO GRAM  Y EAR-EN D S 

Funds transferring out: 
Elderly H ousing 
M anagement 

Fam ily Caring 
Network 

United 
Givers 

$ 1,316 

38,077 

Funds transferring out: 

General 
Senior 
Center 

M iscellaneous 
Grant Tota 

$ $ $ 
7,469 
38,149 
15,288 
1,512 
1,489 
6,669 

64,018 4,500 

$ 1,316 
12,552 
118,639 
88,518 
2,078 
2,658 
6.669 

All of the operating program s have a June 30 year end, coinciding w ith the fiscal year of the 
Council, except for the Foster Grandparents Program and the FEM A Program which are not 
funded through the Area Agency, and have a September 30 year-end. These statem ents reflect 
twelve m onths activity for the above program s for the year ended June 30, 1999. 



LAFAYETrE COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

N OTE 16 RESERVED FUND BALANCE 
Balance Revenue 
July 1, July 1, 1998 - 
1998 June 30. 1999 

Disbursem ents Balance 
July I, 1998 - June 30, 
June 30. 1999 1999 

Gulf Slates Utilities (Project Care) $ 1.029 ~  ~  ~  

The Council receives funding from various utility companies for the restricted purpose of 
alleviating hardship conditions related to the payment of utility bills for elderly individuals. 
Funds available at year-end for this purpose have been reserved accordingly. The follow ing 
summary outlines the activity by fund source for the year ended June 30, 1999: 

The Council has other assets which are restricted in their application by virtue of the donor's 
intention or com m itm ents already entered into by the Council. These am ounts are also reported 
as reserved fund balance. These include escrow-type deposits required by the U.S. Departm ent 
of Housing and Urban Development (HUD) in connection with elderly housing projects 
undertaken and sponsored by the Council. Other restricted assets arise because of gifts solicited 
and collected for a specific purp ose by the Council. Other assets, like the utility assistance 
above, are restricted by the term s and nature of the graWc Finally, som e assets represent 

"deposits" pledged to confirm the Council's intentions with respect to certain projects. Related 
accum ulated incom e is included in som e of the restricted balances. Details on the reserved 
balances are set out below : 

Lafayette Elderly Housing Project 
Scott Elderly Housing Project 
M iles for M eals 
Town of Scott 
Parish Council 
Deposit on FTA van 
Prepaid expenditures 

Total Reserved Fund Balance 

NOTE 17 DESIGNATED FUN D BALANCE 

$ 12,880 (HUD Esc~ow) 
11,974 (tlUD Escrow) 
13,009 
5,600 
5,423 
7,000 

The Board of Directors has designated funds for future building repairs in the amount 0f$5,158 

NOTE 18 UNRELATED BUSIN ESS IN COM E 

The Council operates an activity which was determ ined for the year ended June 30, 1999, to be 
an activity "unrelated to the Council's tax exempt put-pose" as that term is used in IRS 
regulations. The income of that activity (Broussard House, a Special Revcnue Fund) is, 
therefore, considered to be "unrelated business income" and is subject to federal taxes. The 
expenses as reported in these financial statem ents comply with the accounting prescribed by the 
Governor's Office of Elderly Affairs. The Form 990T required by the IRS requires different 
accounting treatm ent, specifically with respect to "capital outlay expenditures" which for tax 
reporting m ust be capitalized and depreciated rather than totally expensed. 
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LAFAYETTE COUNCIL ON AGING, 1NC 

N otes to Financial Statem ents 

NOTE 18 UNRELATED BUSINESS INCOM E (CONTINUED) 

The expenses of the Broussard House as reported in these financial statem ents and in the Form 
990T m ay be reconciled as follows: 

Expenses per 990T 
Less: Depreciation expense 
Plus: Taxes paid 

Expenses per financial statem ents 

NOTE 19 DEFICIT FUND BA LANCES 

$10,957 
(367) 

$10159=0 

The O ffice Rental Fund, M edicaid of Louisiana Fund, FEM A Fund and Title X1X Fund have 
deficit fund balances of $3,791, $644, $792, and $26,744, respectively, at June 30, 1999. 

These deficit balances will be elim inated in future years by reducing expenditures and by 
transfers from other funds. 

NOTE 20 EXCESS EXPENDITURES OVER APPROPRIATIONS 

At year-end, the Council has several funds whose expenditures exceeded appropriations. The 
individual funds and the amount of the excess expenditures are: 

Foster Grandparents 
Senior Center 
Titlc III C-1 
Title II1 D 
Fam ily Caring N etw ork 
Senior O lym pics 
Section 5310 
Transportation Options M anagem ent 
Com m unity Base Program 
Title V - Senior Aides 

NOTE 21 CON TRIBUTED CAPITAL 

$ 4320=4 

1 RQd 

$ 266 

$ I 1 .~ _ 

The Louisiana Housing Finance Agency contributed an apartment complex with a fair m arket 
value of $3,850,000 to the Lafayette Council on Aging, Inc. on M arch 25, 1999. The complex is 
to be m anaged and operated in accordance w ith the U .S. D epartm ent of IIousing and Urban 

Development ("HUD") provisions requiring certain units in the complex to be maintained as 
housing for low -and m oderate-incom e persons or families. For financial reporting purposes, the 
operations of the complex shall be accounted for as a proprietary fund. In addition to thc above, 
contributed capital also consists of a cash donation of $51,000, also from the Louisiana Housing 
Finance A gency. 
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LAFAYETTE COUNCIL ON AGING, INC 

Notes to Financial Statements 

NOTE 21 CONTRIBUTED CAPITAl, (CONTINUED) 

Details on the contributed capital are set out below : 

Contributed apartm ent com plex 
Cash contribution 

$3,850,000 
_  51,00~ 

Total contributed capital $3_0~ql 
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SCH EDULES O F INDIVIDUAL FUND S 



Revenues: 
lntergovernm cntal 
Local and m iscellaneous 
PM S Revenue 
Parish council 
Office rental 
Newspaper 
W ellness card 
M edicaid assessm ents 
Interest incom e 

Project Care 
City of Scott 
M iles for m eals 
W atch over Program 
Donations 
Fundraising 
M iscellaneous 

Total revenues 

Expenditures: 
Curt ent - 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
Debt service - 

Principal 
Interest 

Total expenditures 

LAFAYETTE COUNCIL ON AGING, INC 

Statem ent of Program Revenues, Expenditures, and 
Changes in Fund Balance - General Fund 

Year Ended June 30, 1999 

Excess (deficiency) of revenues 
over expenditures 

Other financing uses: 
Operating transfers out 

Excess (deficiency) of revenues over 
expenditures and other uses 

Fund balance, beginniog of year 

Fund balance, end of year 

32 

Local 

4,598 
20.000 

846 
3,784 
5,600 
14,377 

100 
40,000 
7,995 

_  4,75~ 
_  102,05~4 

325 
4,782 

43,772 
49,580 

Newspaper 

$ 

76,046 

Ofliee 
Rental 

20.041 

~ 6,046 _ ~ ,~h0_41 

31,127 
4,366 
815 

38,393 
1,302 
363 
475 

98.45~ 76,841 

3,595 

__  (37,552) 

4,676 

6,236 
1,370 

_ _ 12,282 

7.759 

(33,957) (795) 7,759 

86.755 __  2,436 _..J~1.1.5.5~) 



W ellness 
Card 

M edicaid 
of 

Louisiana 
PCOA 
Act 735 Total 

$ 33,024 $ 33,024 

2.692 
756 

2:692 75~, 33,Q2~ 

397 

815 
63 
17 

397 __ 89~  

4,598 
20,000 
20,041 
76,046 
2,692 
756 
846 

3,784 
5,600 
14,377 

100 
40,000 
7,995 

__  
4~754 

31,942 
4,429 
1,157 

48,248 
1,302 

44,135 
50.055 

6,236 
__  

1~370 

188.874 

2,295 (139) 33,024 45,739 

2,295 (139) 

_ ___ 8~I S(59~53 

(33,024) ~ 70,576) 

(24,837) 

78.027 
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LAFAY ETTE COUN CIL ON AGING , IN C 

Com bining Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 
All Special Revenue Funds 
Year Ended June 30, 1999 

Revenues: 
Intergovernmental 

Program 

Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 

Current - 
Salaries 

Fringe 
Travel 
Operating services 

Operating supplies 
Other costs 

Capital outlay 
In-kind 

Total expenditures 

Title 
III-B 

Title 
lit-C- 

Title 

111-C-2 

$ 121,494 $ 29,858 $ 10~424 
26,823 15,872 45,014 

93O 

Title 

III-D 

Title 
III-F 

Senior 

Center 

$ 3,789 $ 6,038 $ 82,059 

148.317 __  45.730 56,35:t8 3.789 __ fi.038 82.059 

63,632 44,200 117,229 935 9,785 
13,315 4,420 12,124 141 781 
4,777 1,277 15,846 4,923 7 
40,922 5,933 22,307 365 400 7,253 

9,750 1,966 5,275 58 215 
4,439 486 2,226 25 673 

4,965 

236.8..35 58.282 ~  6,447 _~ ,~3~ __ 18.041 

Excess (deficiency) of revenues 
over expenditures ~ 88~518) (12.552) ~LSj)2,~93 (2.658) 64.018 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 

and other uses 

Fund balances (deficit), beginning of year 

88,518 12,552 118,639 2,658 

88.518 12.552 I 18 fh3~ --  2.658 
(64,018) 
(64,018) 

Fund balances (deficit), end of year ~  S - ~  5; - ~  



 

Title V - 

M iscellaneous Senior 
Grant AIDES 

Foster 

Grandparents 
Broussard 
1louse 

United 
Givers 

Elderly 
Housing 

Management 

$ 16,419 $ 4,500 $ 563,069 $ 336,469 $ $ 37,796 $ 

16.419 4,50~ 

1,691 

1,224 

3,63 I 
1,591 
254 

106 

__ 18A27 

42,41 I 

659.809 

526,107 

51,940 
1,197 

10,962 
2,946 

~ 32~ 

609 
45.845 

382.923 

32,871 
4,734 
16,030 
5,459 
1,755 

259,964 
2,020 
45,845 

368.678 

3,205 

Family 
Caring 
Network 

29,787 5,343 

13.20~ _ 37.796 __ 29~Z82 __ 5.343 

1,397 
114 

75 

8,997 
7 

_  19.59/) 

5,273 

809 

536 

5 2,459 

6 ,f~3_ __ A.A~  

__ ~2.0]A~0 4~9~ ~ ,32~ 14.245 2,.615_ _ 37.796 23ALL4 __  2.884 

2,078 

__  2.o78 (4,50_03 

1.316 

1.316 
(39.393) 
(39:393) 

(53 ,.9~ 0 (~  __ A/53 
_  (25) 

2,328 15,561 2,615 (1,597) (30,754) 2,859 

5fi5 12.067 12.987 _ 1.597 33.32~ ~ .233 

~ ~  s 27~62~ ~  ~  $ 2:85 
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Revenues: 

lntcrgovcrnm ental 
Program 

Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 

Salaries 

Fringe 

Travel 
O perating services 

Operating supplies 
O ther costs 

Capital outlay 
In-kind 

Total expenditures 

LAFAYETTE COUN CIL ON AGING, 1NC 

Com bining Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 

All Special Revenue Funds (Continued) 
Year Ended June 30, 1999 

FEM A 

Community 
Base 

Program Title XIX 
Senior 

Olympics 
Section 

5310 

$ 1,250 $ $ 26,422 $ $ 26,675 $ 

358 4,100 10,412 43,477 

Tota 

,266,262 
87,709 
150,632 

100.174 

-- L2;~ 358 30~2.2 __  10AI2 26:675 __ ~  1,604,777 

2,042 

378 

31 
9,302 
1,831 

9,884 
2,960 

176 

1,000 

93 

154 
1,897 
5,804 
774 

33,344 

21,411 

1,882 

9,811 
4,167 

61 

955,2 

93,4 
48,4 
125.7 
35,157 

273,436 

40,329 
100,174 

_  409 ~  __  9.722 33.344 __ .3~ 332 1,671,980 

Exccss(dcficiency) ofrevcnues 
over expenditures __  (792) _ (51) (3,f~l) 690 (6,6693 6:145 _ (67,203) 

Other financing sources (uses): 
O perating transfers in 
Operating transfers out 

Total other financing sources (uses) 

6.669 

Excess (deficiency) of revenues and 
other sources over expenditures 

and other uses (792) (51) (3,631) 690 

Fund balances (deficit), beginning of year 1.163 ~ 23AA~  __  6.965 

6,145 

232,430 

(161:85~ 
?Q.fZ6 

3,373 

59.803 

Fund balances (deficit), end of year j~==~ (~9~.3 ~  ~  ~  ~  ~  $ 63.176 
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LAFAY E'IT E COUN CIL ON AG ING , INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revenue Funds 
Year Ended June 30, 1999 

T.Ltle III-B 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

~ II-C- 1 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

~illg II1-C-2 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

T_Jlle III-D 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
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$ 165,336 
18,318 
5,280 
37,816 
9,250 

__ L3A.9 

$ 44,005 
4,873 
822 

6,567 
1,421 

__ _  ~2ff_ 

$ 119,696 
13,262 
16,875 
23,593 
5,350 

1:014 
$ 179.790 

$ 955 
107 

3,015 
397 
53 
26 

A ctua 

$ 163,632 
13,315 
4,777 
40,922 
9,750 
4,439 

$ 44,200 
4,420 
1,277 
5,933 
1,966 

__  486 

$ 117,229 
12,124 
15,846 
22,307 
5,275 
Z22fi 

$ 175.07"L 

$ 935 
141 

4,923 
365 
58 
25 

$ 6.447 

Variance - 
Favorable 

~Unfavorable) 

$ 1,704 
5,003 
503 

(3,106) 
(500) 

_ (1,o903 

(195) 
453 

(455) 
634 

(545) 
(159) 

L._ =tZf~  

$ 2,467 
1,138 
1,029 
1,286 
75 

_  (1,212) 

$ 20 
(34) 

(1,908) 
32 

(5) 
1 

(Continued) 



LAFAYETTE COUNCIL ON AGING, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revenue Funds (Continued) 

Y ear Ended June 30, 1999 

Title II1-F 
Other costs 
Capital outlay 

Senior Center 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Ombudsm an 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Iitle V - Senior AIDES 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
In-kind 
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$ 1,073 
4.965 

$ 5,500 
400 
360 

11,440 
1,200 
1:100 

L  20.002 

$ 11,785 
1,307 
4,366 
1,701 
226 
110 

$ 536,300 
56,486 
2,225 
11,978 
2,800 
25.842 

Actual 

$ 1,073 
4.965 

$ 9,785 
781 
7 

7,253 
215 

Variance - 
Favorable 

(Unfavorable) 

$ (4,285) 
(381) 
353 

4,187 
985 

1.100 

106 

$ 526,107 
51,940 
1,197 
10,962 
2,946 
54.329 

s 647.481 

94 
83 
735 
110 

(28) 
4 

$ 10,193 
4,546 
1,028 
1,016 

(146) 
(28,480 



LAFAYETTE COUN CIL ON AGING, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revenue Funds (Continued) 

Year Ended June 30, 1999 

Eo~ster Grandparents 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
In-kind 
Capital outlay 

Broussard House 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 

Salaries 
Fringe 
Travel 
Operating services 
Other costs 

Fam ily Caring Netwolk 
Other costs 

FEM A 

Other costs 
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$ 31,490 
4,616 
4,600 
3,677 
1,140 

231,976 
45,845 
2,020 

~..LLX2f~ 

Actual 

$ 32,871 
4,734 
16,030 
5,459 
1,755 

259,964 
45,845 
2~020 

$ 1,500 $ 1,397 
125 114 
100 75 

11,135 8,997 
100 7 

$ 5 

Variance - 
Favorable 

(Unfavorable) 

$ (1,381) 
(118) 

(11,430) 
(1,782) 
(615) 

(27,988) 

$ 103 
11 
25 

2,138 
93 

(23) 
130 

(36) 
150 

(5) 



LAFAYETTE COUNCIL ON AGIN G, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revenue Funds (Continued) 

Year Ended June 30. 1999 

Salaries 
Fringe 

]2tleYdX 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

~enior Olympics 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

~ ction 5310 
Capital outlay 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

$ 359 
30 

$ 19,398 
1,869 
100 

11,601 
3,300 

Actual 

$ 378 
__ 2l 

$ 19,302 
1,831 

9,884 
2,960 
176 

$ 1,000 
80 
200 

1,647 
5,537 
671 

$ 9.135 

$ 1,000 
93 
154 

1,897 
5,804 
774 

$ 9.722 

Variance - 
Favorable 

(Unfavorable) 

$ (19) 
(1) 

$ 96 
38 
100 

1,717 
340 

(176_) 

(13) 
46 

(250) 
(267) 
(1o~  

$ (58TI 

$ 18,606 
1,809 
100 

10,052 
2,900 

$ 21,411 
1.882 

9,811 
4,167 
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A  
D arnall, Sikes 

~ Frederick Independent Auditor's Report on Compliance and on Internal Control over Financial 
Reporting Based on an Audit of General 

Purpose Financial Statem ents Perform ed in 
Accordance with 
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The Board of Directors 
]~  I ] I iiiiit] A ~tllllt, 

Lafayette Council on Aging, Inc. ~ ,,,,~. ~ A -,~s~s 
Lam yeuc, l.OUlSlana i :(}l ]~1 il~]l"i'l A% , ~,,IL' 

S'"R" ~O I 
M o,p~,,, { in t A ~{,~ {} 

W e have audited the general purpose financial statem ents of the Lafayette Council on Aging, Inc,, as 5~,, ,~., 
of and for the year ended June 30, 1999, and have issued our report thereon dated August 31, 1999~,~,b~., ,.. a >. ~ ,o 

which was qualified due to the omission of year 2000 disclosures that are required by Governmental 
Accounting Standards Board Technical Bulletin 98-1, Di~elomtre~ abnut Year 2000 lss]]e~. W e have 
conducted our audit in accordance with generally accepted auditing standards, the standards 
applicable to financial audits contained in ~ ent Audttir~g~ .q{andard% issued by the 
Comptroller General of the United States; and Office of Management and Budget (OM B) Circular A- 
133, "Audits of Stales, Local Governm ents, and N on-Profit Organizations". 

Com pliance 

As part of obtaining reasonable assurance about whether the Lafayette Council on Aging, lnc.'s 
general purp ose financial statements are free of m aterial misstatement, we performed tests of its 
com pliance with certain provisions of laws, regulations, contracts and grants, noncom pliance with 
which could have a direct and m aterial effect on the determ ination of general purp ose financial 
statement am ounts. However, providing an opinion on compliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncom pliance that are required to be reported under GO_vernmentA ud/ting 
Slandarda. 

In planning and perform ing our audit, we considered the Lafayette Council on Aging, Inc.'s intern al 
control over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purp ose financial statem ents and not to provide assurance on 
the intern al control over financial reporting. Our consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the internal control over financial reporting 
that might be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or m ore of the internal control components does not reduce to a relatively low level 
the risk that m isstatements in amounts that would be material in relation to the general purp ose 
financial statem ents being audited m ay occur and not be detected within a tim ely period by 
employees in the normal course of performing their assigned functions. W e noted no matters 
involving the internal control over financial reporting and its operation that we consider to b% 
m aterial weaknesses. 
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This report is intended solely for the information and use of the Board of Directors, M anagement, 
others within the Organization and federal awarding agencies and is not intended to be and should 
not be used by anyone other than those specified pafiies. 

A Corporation of Certified Public A ccountants 

Lafayette, Louisiana 
August 31, 1999 
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A  
D arnall, Sikes 

~.~, Fred erick,. 
Independent Auditor's Report on Compliance with 

Requirements Applicable to Each M ajor 
Program  and Internal Control Over Compliance 

in A ccordance with OM B Circular A-133 

The Board of Directors 
Lafayette Council on A ging, Inc 
Lafayette, Louisiana 
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Conwli,~  

W e have audited the com pliance of Lafayette Council on Aging, Inc. w ith the types of com pliance 
requirements described in the 

that are applicable to its major federal programs for the year ended June 30 
1999. The Lafayette Council on Aging, lnc.'s major federal programs are identified in the summary of 
auditor's results section of the accom panying schedule of findings and questioned costs. Com pliance 

with the requirements o flaws, regulations, contracts and grants applicable to its major federal programs 
are the responsibility of the Lafayette Council on Aging, lne.'s m anagement. Our responsibility is to 
express an opinion on the Lafayette Council on Aging, Inc.'s compliance based on our audit. 

W e conducted our audit of compliance in accordance with generally accepted auditing standards; the 
standards applicable to financial audits contained in ~ vernm enl AuditinE glandards, issued by the 
Comptroller General of the United States; and OM B Circular A-133, "Audits of States, Local 
Govern m ents, and Non-Profit Organizations". Those standards and OM B Circular A-133 require that 
we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the 
types of com pliance requirem ents referred to above that could have a direct and material effect on a 

major federal program occurred. An audit includes examining, on a test basis, evidence about the 
Lafayette Council on Aging, Inc.'s com pliance with those requirem ents and performing such other 
procedures as we consider necessary in the circum stances. W e believe that our audit provides a 
reasonable basis for our opinion. Our audit does not provide a legal determination on the Lafayette 
Council on Aging, lnc.'s complianee with those requirem ents. 

In our opinion, the Lafayette Comacil on Aging, Inc. complied, in all m aterial respects, with the 

requirements referred to above that are applicable to its major federal programs for the year ended June 
30, 1999, 

The management of the Lafayette Council on Aging, lnc. is responsible for establishing and 
m aintaining effeclive intern al control over com pliance w ith requirem ents of law s, regulations, contract~, 
and grants applicable to federal program s. 

{ . ,+,,.;,;,,, 



In planning and perform ing our audit, we considered the Lafayette Council on Aging, Inc.'s internal 

control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determ ine our auditing procedures for the purpose of expressing an opinion 
on compliance and to test and report on internal control over compliance in accordance with OM B 
Circular A- 133. 

Our consideration of the intern al control over compliance would not necessarily disclose all m atters in 
the internal control that m ight be m aterial weaknesses. A material weakness is a condition in which the 
design or operation of one or m ore of the intern al control com ponents does not reduce to a relatively 
low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and 

grants that would be material in relation to a major federal program being audited may occur and not be 
detected within a tim ely period by employees in the normal course of perform ing their assigned 
functions. W e noted no m atters involving the internal control over compliance and its operations that 
we consider to be m aterial w eaknesses. 

This report is intended solely for the inform ation and use of the Board of Directors, M anagement, others 
within the Organization and federal awarding agencies and is not intended to be and should not be used 
by anyone other than those specified parties. 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
August 31, 1999 
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Program Title 

LAFAYETTE COUN CIL ON AGING, INC 

Schedule of Expenditures of Federal Awards 
Year Ended June 30, 1999 

Passed through the Louisiana 
Governor's Office of 
Elderly Affairs: 

Title III-B Supportive services 
Title I II-C- 1 Congregate m eals 
Title 111-C-2 Home delivered m eals 
Title Ill-D-In-hom e services 
Title VII - Chapter 2 - Ombudsm an 
Title III-F Preventive Health Services 

Title XIX 

Passed through the Louisiana Department 
of Transportation and Developm ent 

Section 5310 Plogram, Project 
#LA- 16-0025, State Project 
#736-99-0621 

Foster Grandparents 

Daparl~lent of Lab~  
Passed through the N ational Senior 
Citizens Education and Research Center: 
Title V- Senior AIDES 

Passed through United W ay of Acadiana: 
Em ergency Food and Shelter Program 

NOTE 1 BASIS OF PRESENTATION 

Federal 
CFDA 
Number 

93.044 
93.045 
93.045 
93.046 
93.042 
93.043 
N/A 

$ 80,186 
25,379 
4,482 
3,221 
10,305 
5,132 

__  26.422 
155.127 

20.513 26.675 

72.001 311,942 

17.235 588,998 

83.516 

Am ounts 
to 

Subrecipients 

The above schedule of expenditures of federal awards includes the federal grant activity of the 
Lafayette Council on Aging, Inc. and is presentcd on the sam e basis of accounting as described in 
Note 1 to the financial statem ents. The inform ation in this schedule is presented in accordance 
with the requirem ents of OM B Circular A-133, "Audits of States, Local Govem m ents, and Non- 
Profit Organizations". 
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General fixed assets, at cost: 
Buildings 
Land 
Leasehold im provem ents 
Furn iture & fixtures 
Vehicles 

LAFAYETTE COUNCIL ON AGIN G, INC 

Schedule of Changes in General Fixed A ssets 
Year Ended June 30, 1999 

Balance 
June 30, 
1998 Additions Deletions 

$ 516,055 $ 
60,000 
28,911 
114,538 
126,096 

Balance 
June 30, 
1999 

$ $ 516,055 
60,000 

16,184 
74.199 

28,911 
8,009 122,713 
37,179 163,116 

Total general fixed assets ~  ~  ~  

Investm ents in general fixed assets 
Title II1-B 
Title Ill-C-1 

Title III-C-2 
Senior Center 
PCOA 
Local 
Title IlI-G 
Title III-F 
Foster Grandparents 
Title XIX 
Elderly ltousing M anagem ent 
Capital Assistance 

Total investm ent in general 
fixed assets 

$ 3,195 
2,249 
2,519 
14,580 
2,774 

730,114 
1,215 
14,433 
1,784 
4,554 
47,373 
20:810 

$ $ 

50,054 

4,965 
2,020 

1,223 $ 
204 
786 
629 

2,774 
39,572 

1,972 
2,045 
1,733 
3,951 

740,596 
1,215 
19,398 
3,804 
4,554 
47,373 
54.154 
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LAFAYETI'E COUN CIL ON AGING, INC 

Schedule of D isbursem ents to Board M cm bers 
Year Ended June 30, 1999 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to any 
m em ber. 
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LAFAYETTE COUN CIL ON AGIN G, INC 

Sum m ary Schedule of Priol Year Findings 
Year Ended June 30, 1999 

No prior year findings were noted, therefore, no response is deemed necessary 
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LAFAYETFE COUN CIL ON AGIN G, IN C 

Schedule of Findings and Questioned Costs 
Year Ended June 30. 1999 

Part 1 Sum m ary of Auditor's Results 

FINANCIA L STATEM ENTS 

A qualified opinion has been issued on the Lafayette Council on Aging, Inc.'s financial statements 
as of and for the year ended June 30, 1999. 

There were no reportable conditions in internal control no|ed during the audit of the financial 
statem ents. 

There were no instances of noncompliance m aterial to the financial statem ents disclosed during the 
audit of the financial statem ent. 

FEDERAL AW ARD S 

The Lafayette Council on Aging, Inc. at June 30, 1999, had three major programs: Title V - 
Senior A IDES, which received funds from the Departm ent of Labor "passed through" the National 

Senior Citizens Education and Research Center; Title IIlC-1 and I11C-2 (treated as a cluster), 
which received funds from the Department of Health & Ituman Services "passed through" the 
Louisiana Govern or's Office of Elderly Affairs; and the Foster Grandparents Program , which 
received funds from the Coq~oration for N ational Service. 

~ lee 

The Lafayette Council on Aging, Inc. is considered a low-risk auditee for the year ended June 30, 
1999. 

The dollar threshold to distinguish Type A and Type B programs is $300,000 for the year ended 
June 30, 1999. 

An unqualified opinion has been issued on the Lafayette Council on Aging, Inc.'s com pliance for 

its major program as of and for the year ended June 30, 1999. 

There were no reportable conditions noted during the audit of the major federal programs. 



LAFAYETTE COUN CIl. ON AGING, IN C 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1999 

Part 1 Sum m aryofAuditor's Results 

The audit did not disclose any m aterial noncompliance or questioned costs relative to its federal 

program s. 

Part 2 Findings Relating to an Audit in Accordance with 

There were no reportable condilions or instances of m aterial noncompliance noted during the audit. 

Part 3 Findings and Questioned Costs Relating to the Federal Programs 

The audit did not disclose any m aterial noncompliance or questioned costs relative to its federal 

program s. 
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LAFAYETI'E COUNCIL ON AGING. INC 

M anagem ent's Corrective Action Plan For Current Year Endings 
Year Ended June 30, 1999 

No current year findings were noted, therefore, no response is deem ed necessary 


