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Iberville Parish School B oar d 

To the citizens of Iberville Parish 

TOM  DELAI lAY1 
Pr,'siden/ 

Novem ber 30, 1999 

AZEI. ] ). SCt IEXNA~Iq)ER 
14ce I',vddenl 

The Iberville Parish School Board is pleased to present for your consideration its 
com prehensive annual financial report for the fiscal year ended June 30, 1999. Responsibility 
for both the accuracy of the data, and the com pleteness and fairness of the presentation, 
including all disclosures, rests w ith the School Board and its m anagem ent. To th e best of our 
knowledge and belief, the data presented herein are accurate in all m aterial respects and are 
reported in a m anner designed to present fairly the fm ancial position and results of operations 
of the various funds and account groups of the School Board. W e feel that all disclosures 
necessary to enable the reader to gain an understanding of the School Board's financial 
activities have been included in this report. 

The com prehensive annual financial report is presented in three m ain sections: 

introductory, financial, and statistical. The introductory section includes this letter of 
transm ittal, a list of principal officials of the School Board, the School Board's organization 
chart, and reproductions of certificates of excellence in financial reporting received in the prior 

year. The financial section includes the general purpose financial statements and the combining 
and individual fund and account group financial statem ents, as well as the independent 
auditor's report on the general purp ose financial statem ents. The statistical section includes 
various financial, non-financial, and dem ographic inform ation, to provide the reader w ith m ore 
in-depth analysis of the School Board and its operating environm ent. 

In addition, each year the School Board is required to undergo a single audit in 

conformity with U.S. Office of M anagement and Budget Circular A-133, Audits of State, Local 
Governments, and Non-Profit Organizations. Information related to this single audit, 
including the schedule of federal financial assistance, findings and recomm endations, and the 
independent auditor's report on internal control structure and com pliance w ith applicable law s 
and regulations, is available at the School Board central office for inspection. 

larry W . M arionncaux 
Plaquemine, 1,a 

Paul IL l)istcfano 
t'laquemine, l,a 

M ichael C F;arbec ThomasJ. Edwards 
PJaquemine, ],a tVaqueminc, La. 



 

This report includes all funds and account groups of the lberville Parish School Board. 
The School Board consists of Consolidated School D istrict No. 5 of the Parish of lberville, and 
offers a full range of educational services to public school students from  kindergarten through 
twelfth grade, including regular and special educational services for the disabled, adult 
education, vocational education, and alternative education program s. The school system serves 
approxim ately 5,260 students. The School Board consists of fifteen m em bers elected from  
single m em ber districts, each of whom serves a concurrent four year term . The current School 
Board m em bers were elected in the Fall of 1998, w ith their term of office beginning on 
January 1, 1999, and ending Decem ber 31, 2002. Since the School Board is separately elected, 
is legally separate, and is fiscally independent as defined in Governm ental Accounting 
Standards Board (GASB) Statement No. 14, it is considered a primary government under the 
provisions of this Statem ent. The School Board has no com ponent units nor is it a com ponent 
unit of any other entity. To learn m ore about the School Board, visit our web site at 
www .ipsb.net. 

ECO N O M IC CO ND ITION AND  O UTLO O K 

Iberville Parish is located in southeastern Louisiana along the M ississippi River, 
approxim ately ten m iles south and west of the greater Baton Rouge m etropolitan area. The 
Parish has an area of 627 square m iles, and has a population of approxim ately 31,000, which 
has not changed substantially since the early 1900's. 

Due to the Mississippi River, and availability of major railways and highway arteries, 
the parish since the 1950's has become home to several major petrochemical industrial 
m anufacturers and a large electric utility generating plant, which provide a substantial portion 
of the property tax base and em ploym ent of Parish residents. For m ore than a century, the 
Parish has also been one of the leading producers of sugar cane and other agricultural crops in 
tile State. 

The econom y of tile Parish is tied in large m easure to the econom ic well-being of the 
petrochem ical industry. An excellent barom eter of local econom ic activity can be found in 
sales and use tax receipts which reflect very accurately growth and expansion, or lack thereof 
in this industry. The graph below shows a fifteen year history of the General Fund's one 
percent (1%) sales and use tax receipts from fiscal 1983-84 through fiscal 1998-99. As can be 
readily seen, there was a m arked decline in econom ic activity from  fiscal 1984 through fiscal 
1987, at which tim e there began an expansionary period which lasted through fiscal 1992. 

Fiscal 1993 to early fiscal 1995 showed a 
Sales & Use Tax Receipts 

1984 - 1999 

84 86 88 90 92 94 96 98 
85 B7 S9 91 93 95 97 99 

significant decline, after which there was 
about a two year period of substantial 
expansion from fiscal 1995 through fiscal 
1997. Starting in early fiscal 1998, there has 
been another decline which has seen receipts 
from  this revenue source fall about 17% 

from the high mark of $6.1 million in fiscal 
1996-97. This volatility is of great concern 
to the school board since traditionally sales 
and use taxes account for approxim ately 
23 % of all General Fund revenues. 



 

The assessed property valuation in the Parish experienced a 1.1% increase from 
calendar year 1997 to 1998, which is th e basis upon which property taxes are assessed. This 
increase seem s to be indicative of the norm al increase during year s in which there is no 
parishwide reassessm ent of property, which occurs every four years, the last of which w as in 
calendar year 1996 and th e next to be in calendar year 2000. W hile th e property tax is not a 
proportionately large revenue producer (approximately 15.4 %) for the School Board's General 
Fund, which is generally the opposite of m ost school system s in the United States, it is a stable 
and predictable source of funds. 

The parish unem ploym ent rate for 1998 and up to Septem ber 1999 has generally been 
in the 7% range. This is the best unemploym ent rate in the Parish in th e last 15 years. W hile 
this rate is still som ewhat above both th e national and state averages, it does indicate th at th e 
econom y is doing well in a relative sense, and is not falling to the depth s of the m id-1980's 
when unemploym ent in th e Parish was m ore th an 17 % . 

On a positive note, statistics indicate about a 3.9% increase in per capita incom e in th e 
parish from 1996 to 1997, the last year  for which data is available. For th e past seven year s, 
the parish per capita incom e has averaged about 90% of th e state average per capita 's incom e. 
The Parish's current rank is twenty-third out of 64 par ishes in the State. 

M AJO R INITIATIVES 

For the Year 

In the Fall of 1998, the Superintendent reported  to the School Boar d that Iberville 
Parish's starting teacher salary had fallen from a rank of second in th e state in 1992-93 to 
twentieth in 1998-99. He stated that m any school system s had benefitted greatly from  the 
changes made in the M inimum Foundation Program (M FP) formula which went into effect in 
1992-93, while other school system s such as Iberville, which is deem ed one of th e so-called 
"w ealthy" school system due to its large industrial tax base, have been frozen over th at tim e 
fram e. O ver that seven years, the Legislature has infused m illions of dollars into th e new 
M FP, of which Iberville Parish has received none. A prim e exam ple of the way th e new M FP 
has w orked to the benefit of one of the so-called "poor" school system s is the case of 
Livingston Parish. Like lberville, Livingston is in th e greater Baton Rouge m etropolitan area. 
Unlike lberville, Livingston has no heavy industry to provide it a substan tial ta x base. In 1992- 
93, their starting teacher salary ranked 43~ am ong Louisiana's 66 local school system s. In 
1998-99, their sta rting teacher salary had risen to second in the State, due alm ost exclusively to 
the new m onies pum ped into the M FP over that period of tim e. 

In this sam e vein, lberville's prim ary com petitor for the pool of certified  teachers, th e 
East Baton Rouge Parish School System , in Novem ber 1998 passed a tax to substantially 
increase teacher pay for the 1999-2000 school year. W ith further increases in M FP funding, it 
was apparent that unless som ething were done, Iberville would drop even fu rth er and could 
w itness an exodus of quality teachers to area school system s which would be paying m ore for 
their services. 



 

Faced with this stark reality, the Superintendent asked the School Board to consider 
putting before the voters of Iberville Parish a ten and five tenths (10.5) mill property tax to he 
used to im plem ent a new teacher salary schedule as well as new salary schedules for other 
certified and non-certified workers, which had resulted from a year-long salary study done by 
an independent consultant. At the sam e tim e, the Superintendent recom m ended that th e bonded 
indebtedness m illage, currently set at 14.5 m ills, be reduced by 2.5 m ills to 12 m ills. 

Therefore, the new tax, if approved, would yield a net in crease of eight mills to parish 
taxpayers. The proposition was placed on the ballot on M ay 1, 1999 an d was passed by a 
m argin of 53% to 47% . The salary increase m oved our starting teacher salary to a competitive 
level am ong area school system s. 

In th e Spring of 1998, the School Board sought parental input on the issue of m andatory 
school uniform s for public school children in Iberville Parish. In 1997, the State Legislatu re 
had passed a bill allowing local school system s to require school uniform s. The survey 
indicated that 80% of parents surveyed felt th at th is concept had m erit an d should be tried. 
Based on these results, the School Boar d approved testing th e concept at the elem entary school 
level in 1998-99. In th e Spring of 1999, the Board, having seen th e success of th e program at 
the elem entary level, voted to extend the m andatory uniform  policy to all grades in the 1999- 
2000 school year. 

In the Spring of 1999, the School Board approved an increase in th e price charged for 
student and adult lunches. The last increase had been in  1993, and costs had risen significantly 
since that tim e. Tile Board agreed that an increase was in order to keep th e school lunch 
program  from  going into a deficit position. 

For the Future 

Tile Legislature in 1998 had passed legislation to create a strong accountability program 
for public schools in Louisiana. D uring 1998-99, specific requirem ents were added to the 
program under which schools would be rated according to results from standardized testing. 
Schools w ould also be com pared to sim ilar schools in oth er districts which had com parable 
ethnic and socio-econom ic student populations. Based on th e initial testing in th e Spring of 
1999, schools were rated according to established criteria. Schools which fail to m eet m inim al 
standards are labeled as "academ ically unacceptable" and m ust m eet established goals for 
im provem ent or face certain sanctions. Schools which perform exceptionally well are labeled 
as schools of distinction and are to be rewarded for continually m eeting such high standards. 

All schools, regardless of classification, m ust m eet established growth targets. 

Both a nationally recognized norm -referenced test and a state developed criterion- 
referenced test are to be used for the accountability program . There will be "high stakes" 
testing at the fourth and eighth grade levels with students who fail to m eet m inim al standards 
uot being prom oted to the next grade. However, such stu dents w ill be afforded the opportunity 
to attend a sunm ler rem edial session, and m ay then re-take the test. Should they pass, they m ay 
then be prom oted to the next grade. It is still uuclear as to how m uch

, if any, funding the Sta te 
w ill provide for th e sum m er sessions. 

Further deta ils on the accountability program  m ay be obtained from the Louisiana 
D epartm e~t of Education's web site at w ww .doe.state.la.us. 
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FINAN CIAL INFORM ATION 

M anagem ent of the School Board is responsible for establishing and m ainta ining an 
internal control structure designed to ensure that th e assets of th e School Board are protected 
from loss, theft, or m isuse and to ensure th at adequate accounting data are com piled to allow 
for the preparation of finan cial statem ents in conform ity w ith generally accepted accounting 
principles. The internal control structure is designed to provide reasonable, but not absolute, 

assurance that these objectives are met. The concept of reasonable assurance recognizes that: 
(1) the cost of a control should not exceed the benefits likely to be derived; an d (2) the 
valuation of costs and benefits requires estimates and judgments by man agement. 

Single Audit. A s a recipient of federal financial assista nce, the School Board also is 
responsible for ensuring that an adequate internal control structure is in place to ensure 
com pliance with applicable laws and regulations related to those program s. The internal 
control structure is evaluated periodically by m anagem ent, as well as during the annual audit 

process. 

As part of th e School Board's single audit, described earlier, tests are m ade to 
determ ine the adequacy of the internal control stru cture, including th at portion related to 
federal financial assistance program s, as well as to determ ine th at th e School Board has 
com plied with applicable law s an d regulations. The results of th e School Board's single audit 
for the fiscal year ended June 30, 1999 revealed no instances of m aterial weaknesses in the 
internal control structu re or significant violations of applicable laws and regulations. 

Budgetary Controls. In addition, the School Board m ainta ins budgetary controls, whose 

objective is to ensure compliance with legal provisions embodied in the annual appropriated 
budget approved by the School Board. Activities of the general, special revenue, debt service 

and capital projects funds are included in the annual appropriated budget. The level of 
budgetary control (i.e., the level at which expenditures cannot legally exceed the appropriated 
amount) is established at the fund level for each fund. The School Board also encumbers 
purchase orders when m ade as another technique of budgetary control. W hile appropriations 
lapse at the: end of the fiscal year, outstanding encum brances, which are usually im m aterial in 
am ount at year-end, are re-budgeted in the follow ing fiscal year. 

A s dem onstrated by the statem ents and schedules included in the financial section of 
this report, the School Board continues to m eet its responsibility for sound financial 
m anagem ent, All figures presented hereafter in this letter of transm itta l are expressed in 
thousands of dollars for sim plicity. 

General Governm ent Functions 

Revenues of the General, Special Revenue 
are divided into three m ain categories: local

, state 
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Debt Service, and Capital Projects Funds 
and federal. Local sources include property 



taxes, sales taxes, investm ent earnings, and m iscellaneous item s. State sources are prim arily 

funded from the state equalization program (M FP) and certain state funding designated for 
specific purposes. Federal sources include federal gran ts for instruction and food service. The 
following table presents a summ ary of those revenue sources for the year ended June 30, 1999 
and the amounts (in thousands) and percentages of increase over the prior year. 

Revenue Source 
Local Sources 
State Sources 
Federal Sources 

TOTAL 

Percent 
of Total 

46.9% 
40.9 
12.2 

,
lo

,
o
,
.o~ 

Amount of 
Increase 
(Decrease) 

from ]993-98 
($1,458) 

406 
]57 

($ 895) 

Percent 
Increase 

~_Decrease) 
(7.9%) 
2.8% 
3.7% 
(2.4%) 

The net decrease from  local sources was prim ar ily attributable to a fall in sales and use 
taxes. The net increase in state sources stem s from  a state funded raise for all teachers as well 
as the fu nding of new technology and reading program s. The federal sources increase was due 
to increased funding in certain designated program s. 

Expenditures of the general, special revenue, debt service, and capital projects funds 
m ay be divided into the following categories: instruction, support services, debt service, and 
capita l outlay. Instruction includes th e cost of providing both  regular  and special education 
program s and associated costs. Support services include pupil support, sta ff support, general 
adm inistration, school adm inistration, business adm inistration

, m aintenan ce, tran sportation, 
food services, and com m unity services. D ebt service h~cludes current paym ents on long-term  

bonded debt. Capital outlay includes expenditures for the acquisition or construction of major 
capital facilities and equipm ent. The follow ing table presents a sum m ary of expenditures of the 
above categories tor the year ended June 30, 1999, and the am ount and percentage of increase 
over the prior year. 

Function 
Instruction 
Support Services 
Debt Service 
Capital Outlay 

TOTAL 

1998- 
~ !.999 
$18,725 
14,972 
3,382 

, 1,018 

Percent Percent 
Percent Total Total 
Increase 1999 1998 

2.4% 49.1% 46.5% 
(2.3%) 39.3 39.] 
0.3% 8.B 8.6 

(55.4%) 2.8 5.8 

(3.0%) 100.0% 200.0% 
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General Fund Balance 

The undesignated general fund balance, that is, th e am ount available for general 
purposes for future periods, dropped by $850,785 from fiscal 1998 to 1999. This was due to 
the fall in sales and use tax revenue which caused an  excess of expenditures over revenues 
during the fiscal year. The deficit was This unreserved an d undesignated balance is th e 
equivalent of 17.8 working days of operating expenditures. Overall, the total General Fund 
balance, both designated and undesignated , decreased  by $1,607,982 during fiscal year 1999 
This was prim arily attributable to drop in sales an d use ta x revenue an d th e fu nding of two 

renovation projects begun in fiscal 1998 and completed in fiscal 1999 from the Deferred 
M aintenance designation of the General Fund. 

D ebt Adm inistration 

At June 30, 1999, the School Boar d had one outstanding bond issue. During 1988 - 89 
the School Board issued $35 million of bonds with a final maturity date of October 1, 2008. 
The bonds were issued at a true interest cost of 8.08% . Presentations w ere m ade to M oody's 
Investors Service and Stan dard & Poors Corporation in September 1988 which resulted in 
ratings of Baa 1 and BBB + , respectively, from  these agencies. These bonds were partially 
refunded in 1992-93. The rem aining bonds of th is issue, along with  th e refu nding bonds, ar e 
funded by an unlim ited property tax, which was set at 14.5 m ills during 1998-99, an am ount 
which is sufficient to provide the approximately $3.4 m illion to service both th e remaining 
1988 as well as the 1992 bonds currently. On October 1, 1999, the rem ainder of the non- 
callable bonds from the original 1988 issue were paid in full. 

The legal debt lim it for the School Board, according to state law , is 50% of th e total 
assessed valuation of property in the parish. That amount is currently approximately $131.3 
million, while outstanding bonds total about $25.9 million. Per capita debt was approximately 
$676 at June 30, 1999. 

U nder the School Board's fiscal agency agreem ent, bank accounts housed at local ban ks 
are paid interest equivalent to 100 basis points less th an th e 91-day U .S. Treasury Bill rate, 

adjusted monthly. This agreement results in modest interest on working funds of the School 
Board. The banks pledge securities to the School Board to cover deposits in excess of federal 
deposit insurance. The securities are held by a third party bank agreed upon by the bank an d 
the School Board. The School Board m ust release in writing any securities pledged. There is 
constant m onitoring of the balances to ensure that they are adequately secured. During th e year 
ended June 30, 1999, the bank  accounts provided an investm ent yield of approxim ately 3.0% . 

A large portion of the School Board's cash reserves have been invested with the 
Louisiana Asset M anagem ent Pool, known as LAM P. LA M P is a local governm ent investm ent 
pool form ed by an initiative of the State Treasurer, and offers an alternative to local 
governm ents in Louisiana for short-term investm ents. Investm ents of the LA M P are restricted 
to short-term U .S. Treasury obligations and repurchase agreem ents backed by such Treasury 
obligations. Investm ent of fu nds in LAM P from July 1998 through June 1999 averaged 5

.25% . 



 

The School Board carries general liabili .ty, auto liability, athletic injury, employee 
fidelity, and property and casualty insurance through major national insurance companies. The 
total cost of such coverages for the year ended June 30, 1999 was approxim ately $342 
thousand. In 1992, the School Board converted to a self-insured retention in term s of workers 
com pensation insurance, prim arily due to its good historical record over th e past several years 
H owever, w ith the drop in th e cost of a fully insured workers com pensation plan, th e School 
Board decided in M arch 1999 to purchase such a policy for the year ending M ar ch 31, 2000. 

The cost of that policy was approximately $145 thousan d. 

O TH ER INFO RM ATIO N 

Independent Audit. The financial records, books of account, and transactions of the 
Iberville Parish School Board for the year ended June 30, 1999 have been audited by 
Postlethwaite & Netterville, Certified Public Accountants, whose opinion on th e financial 
statem ents is included in the financial section of this report. 

Awards Programs. The Governm ent Finance O fficers A ssociation of th e United States 

and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial 
Reporting to the Iberville Par ish School Boar d for its com prehensive annual finan cial report 
(CAFR) for the fiscal year ended June 30, 1998. The Certificate of Achievement is a 
prestigious national awar d recognizing conform ance w ith th e highest standards for preparation 
of state and local governm ent financial reports. 

In order to be awarded a Certificate of Achievem ent, a governm ent m ust publish an 
easily readable and efficiently organized com prehensive annual financial report, whose 
contents conform lo program  standards. Such CAFR m ust satisfy both generally accepted 
accounting principles and applicable legal requirem ents. 

A Certificate of Achievem ent is valid for a period of one year only. The lberville 
Parish School Board has received a Certificate of A chievem ent for th e last ten consecutive 
fiscal years ended June 30, 1989 through 1998. W e believe our current report continues to 
conform to the Certificate of Achievem ent program  requirem ents, and w e are subm itting it to 
GFOA . 

The Association of School Business Officials ]nternational (ASBO) has awarded the 
School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal 
year ended June 30, 1998. As with the GFOA Certificate of Achievem ent, the ASBO 
Certificate of Excellence is valid for one year only, and m ust be earned again in subsequent 
years. It is our belief that this CAFR continues to m eet the standards of the ASBO program  as 
well. 

Acknowledgm ents. The preparation of this com prehensive annual financial report would 
not have been possible w ithout the dedicated service of the staff of the School Board central 
office. W e also w ish to thank the m em bers of th e School Board for their continued 

encouragem ent and support in im proving financial accounting and reporting, and in m anaging 
the fiscal affairs of the school system in a responsible and progressive m anner. 

-VIII- 



Respectfully sub~ itted 

Charles P. Bujol 
Superintendent 
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R eporting 
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Pos|lethw aitc &  N cttervillc 
A Profi,*~ionalA~~ounting (orpotamm 
CERTIFIED1 PUBLIC ACCO UNTANTS 

OB MEMOTIiAL DRIVE ~ POSt [)FFICE BOX 1190 ~ DONALDSONVILLE, LOUISIANA 70346 ~ ~ELEPHONE (504} 473 417c3 ~ FAX (BO4) 473 7204 

ND EPENDENT AUDITORS' REPORT 

To the lberville Parish School Board 

W e have audited the accompanying general purpose financial statements of the lberville Parish School Board as 
of mad for the year ended June 30, 1999, as listed in the table of contents. These general purpose financial 
statements are the responsibility of the School Board's management. Our responsibility is to express an opinion 
on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards an d the stan dards applicable 
to financial audits contained in GovernmentAud#ingA?andards issued  by the Comptroller General of the Uuited  
Slates. Those standards require th at we plan  an d perform the audit to obtain reasonable assur an ce about whether 
the general purpose financial statements are free of m aterial m isstatement. An audit includes examining, on a 
lest basis, evidence supporting the am ounts and disclosures in the general purpose finan cial statements. An audit 
also includes assessing th e accounting principles used and significan t estimates m ade by m anagement, as well 
as evaluating the overall financial statement presentation. W e believe that our audit provides a reasonable basis 
for our opin ion 

The year 2000 supplementary information on page 68 is not a required  part oftlie basic finan cial statements but 
is supplementary infom~ation required by the Governmental Accounting Standards Board. W e have applied 
certain lim ited procedures, which consisted  principally of inquires of m anagement regarding the m ethods of 
m easurement and presentation of the supplementary inform ation. However, we did not audit the infommtion and 
do not express an opinion on iL In addition, we do not provide assur an ce that th e ]berville Parish School Board 
is or will become year 2000 compliant, th at the Iberville Par ish School Board's year 2000 remediation efforts 
will be successful ha whole or part, or that parties with which the School Board does business are or will become 
)'car 2000 com pliant. 

In our opinion the general-purp ose financial statements referred to above present fairly, in all m aterial respects, 
the financial position of the lbcrville Parish School Board as of Jun e 30, 1999, and the results of its operations 
for the year then ended in conformity with generally accepted accounting principles. 

In accordance with Governm ent Auditing Standards, we have also issued a report dated Novem ber 30, 1999 on 
our consideration of Iberville Parish School Board's intern al control over financial reporting an d our tests of its 
compliance with certain provisions of laws, regulations, contracts an d gran ts. 

- 1- 
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Our audit was conducted for the purpose of form ing an opinion on the gen eral purpose financial statements taken 
as a whole. The eombinirig an d individual fund an d account group finan cial statements an d schedules listed in 
the table of contents are presented for purposes of additional analysis and are not a required  part of the general 

purpose financial statements of the lberville Parish School Board. Such information, has been subjected to the 
auditing procedures applied in the audit of the general purpose financial statements; and, in our opinion, th e 
information is fairly presented  in all m aterial respects in relation to the general purpose finan cial statements tak en 
as a whole. The statistical data listed in the table of contents is presented  for purposes of additional analysis and 
is not a required part of th e general purpose financial statements of Ibcrville Parish School Board. Such 
information has not been subjected to the audithlg procedures applied in the audit of the general ptu'pose financial 
statements, and, accordingly, we express no opinion on it. 

Donaldsonvillc, Louisiana 
N ovember 30, 1999 
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ASSETS AND OTHER DEBITS 

Assets: 

Cash and cash equivalents 

(notes l-G, 5) 
Cash with paying agent 

Receivables (note 6) 

Due from other funds (note 10) 

Inventory (note l-H) 

Land (notes 1-1, 7) 
Buildings and im provem ents 

(notes 1-1, 7) 
Furniture and equipm ent 

(notes 1-1, 7) 
Other Debits: 

Am ount available in debt 

service funds 

Am ount to be provided for retirement 

of general long-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

IBERVILLE PARISH SCHOOL BOARD 

Com bined Balance Sheet 
All Fund Types and Account Groups 

June 30, 1999 
W ith Com parative Totals for 1998 

GOVERNM ENTAL FUND TYPES 
SPECIAL DEBT 

GENERAL REVENUE SERVICE 
CAPITAL 
PROJECTS 

$5,687,706 $1,626,253 $4,902,656 $45,160 

487,593 

1,711,538 

976,911 3,503 

241,534 

21,585 

$7.886,837 $2,866,283 $4,906,159 $45,160 

The accom panying notes ere an integral part of this statem ent. 
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FIDUCIARY 
FUND TYPE - 
AGENCY 

$246,380 

ACCOUNT GROUPS 
GENERAL GENERA L 
FIXED LONG~ ERM 
ASSETS OBLIGATIONS 

$809.106 

51,625,200 

7.262.039 

STATEM ENT A 

TOTALS 
(MEMORA NDUM ONLY) 

$12,508,155 

1,468,007 

1,953,072 

21,585 

809.106 

1998 

$14,127,435 

133 

1,634,337 

2,850,333 

23,168 

809.106 

51,625,200 51,260,588 

7,262,039 6,509,242 

$4,906,159 4,906,159 4,871,917 

23,226,789 23,226,789 25,106,541 

$246,380 ~5_9,696,345 $28,132,948 $103,780,112 ~107,192,800 

- 4- 
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LIABILITIES, FUND EQUITY, 

AND OTHER CREDITS 

Liabilities: 

Accounts, salaries, and other 

payables (note 8) 
Contracts and retainage payable 

Due to other funds (note 10) 

Deferred revenues (note l-D) 

Deposits due others (note 11) 
M atured bonds and interest payable 

Com pensated absences 

payable (note 1-J and 9) 

Bonds payable (note 9) 

Total Liablllties 

Fund Equity and Other Credits: 

Investm ent in general fixed assets 

Fund balances: 

Reserved for: 

Inventory 

Debt serv ice 

Incom plete contracts 

Unreserved: 

Designated for: (note 12) 

Em ployee benefits 

Property insurance deductible 

Unem ploym ent insurance 

Deferred maintenance 

Undesignated 

Total Fund Equity and Other Credits 

TOTAL LIABILITIES, FUND EQUITY 
AND OTHER CREDITS 

BERVILLE PARISH SCHOOL BOARD 

Com bined Balance Sheet 
All Fund Types and Account Groups 

June 30, 1998 
W ith Com parative Totals for 1997 

GOVERNMENTAL FUND TYPES 
SPECIAL DEBT CAPITAL 

G_ENERAL~ P, EVENUE SERVICE PROJECTS 

$3,228,494 $666,408 

95,500 

15,779 

128.606 

1,937,293 

132,805 

$40,426 

3~_468 3~ 79 2.73.6,506 NONE .40,426 

4.741 

443,039 

269,589 

123,564 

660,381 

921,885 125.036 

4.906,159 

4.734 

4~_41~8458 129,777 d,906,159 4,734 

7~p7~86~837 =$~ 866,283 $4,906,159 ~45,160 

The accom panying notes are an integral part of this statem ent. 
-
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FIDUCIARY 
FUND TYPE - 
AGENCY 

$246,380 

ACCOUNT GROUPS 
GENERAL GENERA L 
FIXED LONG-TERM 
ASSETS OBLIGATIONS 

$2,217,948 

25.915.000 

TOTALS 
(MEMORA NDUM 

$3,894,902 

135,926 

1,953,072 

132,805 

374,986 

2,217,948 

25.915.000 

ONLY) 

1998 

$3,761,779 

422,351 

2,850,333 

104,089 

200,222 

133 

2,288,458 

27.690.000 

246,380 NONE 28,132,948 34,624,639 37,317,365 

$59,696,345 59,696,345 58,578,936 

4,741 

4,906,159 

4.734 

1,443,039 

269,589 

123,564 

660,381 

2,046,921 

2,635 

4,871,917 

7.298 

1,469,876 

264,924 

207,677 

1,311,293 

3.160.879 

NONE ~i9,696 3~ _45 NONE 6 _9,155,473 69,875,435 

$246,38_00 ~Y9,698,345 $26,132,948 $103.780.112 ~107,192,800 
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REVENUES 
locsI Sources: 
Taxes: 
Ad valomm 
Sales and use 

Charges  for sennces 
Rer,~ s, leases, and rojathes 
Inter~ t eam ings 
S,t:~oe; food ser~  
Other 

Sub-Tofat 
State Soumes: 
Unrestricted grants-in-aid 
Resb'icted  grants-in-aid 

Sub-Total 
Federar Source : 
Unres tricted  grants-in-aid 
Restricted  grants-in-aid - 
subgrants 
Other - commodities 

su~+rromr 

Tota lRevenuel 

EXPENDITURES 
Current: 
Instruc8otl: 
Reoular programs 
Spe ar programs 
Vocsben al programs 
Adult and oon~nuing. 8nd other 
ecluc~abon programs 

Support sermces : 
Student servlo~s 
Instructional staff support 
Genera] administration 
School administration 
Business sewtc~  
Plant services 
Student transpon ta8on services 
Schoo~ ~ood ser~  
Central services 
Community sew~ces programs 

Capital ouUay 
Debt service: 
Pdnciba l retirement 
Interest and bank charges  

Total Expenditures 

IBERVILLE PARISH SCHOOL BOARD 

Com bined Statement of Revenuel, Expe nditures lnit Changes In Fund Ba tanctl 
All Governmental Fund Types 

For the Year Ended June 30,1999 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses 
Sale of fixed assets 
Operating transfers in 
Operating transfers OUt 

Tota l other financing sources 
(uses) 

W ith Com parative Totall for 1998 

SPECIAL 
~ENERAL [~ ~~  

$3,814,308 
5.093,304 
38,279 
8,750 

211,419 

199.105 
93~5.165 

12,952,013 
990,45~ 

40,102 

DEBT 
SER~ CE 

$460,959 $3,341.955 
3,394.471 

30,549 
210,883 
2.Q~  

~098.867 

502,250 
373ATd 
61,5#21 

4.362,578 
Zt76~ 

~9d92 ~38~~ 1 

23+366+820 ~3~58.92.~ 

11,633,949 75,857 
2,961,223 141,702 
008.606 110,733 

730,327 2,142,803 

966,547 
1,046.948 
742,279 
1,888,476 
399,582 

3~02.091 
2,223,057 
348,fi80 
82.958 
10,591 
454.105 

183.081 

3+5Z5.936 

NOJ~E 

3.525~ 9~3~6 

109,022 
300.153 
15,127 t09,575 
S5,003 
38,856 
33,646 

2,707,700 

76,833 
560,880 

28,091.597 6,500+305 

{$4,734.777) $2+850,624 

3.060 
3,450,955 
(328,120) 

3.144 
351,013 

(3,483,848) 

1,775,000 
1,607.110 

~AgL694 

$34242 

CAP/TAL 
P-B.OLEEI~ 

STATEMENT B 

TOTALS 
(MEMORANDUM ONLY) 

$7,617.222 
0,467~75 
38,270 
8~50 

$804 426,753 
210,083 
2~Ll10 

804 J~gSO.772 

$7.650,578 
9,541,110 
31,665 
312,951 
566,592 
214,909 
1312.28 

18A4~030 

t3,454,263 13,105,050 
J+363,821 J,30~343 

N(~ IE ~ 81~.1~1 J4~412~393 

49.192 

4,362,578 
Z1+763 

dA33+533 

37,056 

4.227.095 
J2..035 

4.276,187 

60.4 36,242~489 ~7d37.610 

11,709,806 
3,103,015 
1,028,429 

11,607,113 
2,873,069 
1,015.220 

2,873,130 2,777,029 

1,076,469 
1,348.fi~8 
866,981 

I,g73+479 
428,438 

3.735,737 
2,223,057 
3.146.380 
82,958 
89,424 

1,018,443 

1,775,000 
1.607,110 

943,667 
1,556,04S 
897,523 

1.989,986 
476.701 

3,714,336 
2,363A90 
3,161224 
70,881 
116All 

2.283,254 

1,645,000 
1,725,483 

3+3~8 +B,06~96'4 +9,255+444 

($2,564) ($1,844,476) ($2+117.634) 

7,104 
3,811,966 4,874,673 
(3,811,968) (4,874,673) 

3.126+7,95 (3~1t9.69!) NONE NONE L104 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES (1,607,952) 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

6.026.~10 

The accompanying notes are s n Integral part of this statement. 

(26t,067) 34,242 

390,PI4 4~ 71,917 

~J2.,,~ .ZZ M.906.159 

(2,564) (1,837,371) (2,117,834) 

7.290 11~96,499 13.414,333 



REVENUES 
LoCal Sources: 
Tsxes 
Ad ~'alorem 
Sa~es and use 

Charges for se~ices 
Rentals, leases, and 
ioyatties 

Interest earnings 
Schoc4 food services 
Other 

Sub-Total 
State Sources: 
Unrestricted grants-in-aid 
Restricted grants-in-ald 

Sub-Total 
Federal Sources: 
Restricted grants*in-aid - 
subgrants 

Ot her - commodities 
Sub-Total 

Total Revenues 

EXPENDITURES 
Cur[en~ 
InstNct~on 
Regular programs 
Special programs 
Vocagonal programs 
Adult and continuing, and other 
epo Capo n programs 

Support settees: 
Student se~ices 
tnstructlonat staff suppo rt 
GeneraJ administration 
S~hool administ raUorl 
Business se~ices 
Plant services 
Stadent IranspodalJon services 
SChool food services 
Cenlral services 
Community services programs 
Capitat ouday 
Debt se~ice 
Principal retirement 
Inta ras~ and bank charges 

Total Expenditures 

IBERVILLE PARISH SCHOOL BOARD 

Combined Statement of Revenues, Expenditures and CM nges In Fund Balances* 
Budget (GAAP Basis) and Actuat -All Govemmentat Fund Type s 

Y~" the Ye,~'/Ended June 38, ID~  

GENERAL FUND 
VARIANCE 

$3,811,959 
5.223,825 
3O,00O 

5.000 
273,660 

111~,~ 4 
9.482,748 

12,E54,643 

13,911,475 

49,884 

FAVORABLE 
A.~  LLAL _U_ F~ ORABLE 

$3.814,66 8 
5,033 ,60 4 
68 .279 

8,7~  
211,418 

12,952,013 

49.192 

23.415.107 

tt,B02,048 
2,929,339 
916,687 

t 1,633,$49 
2,961,223 
g08,696 

8,308 

SPECIAL REVENUE FUNDS 
VAR IANCE 
FAVOP, ABLE 

BUDGET ACTUAL N~ VORABLE 

$468,930 
$3.414.808 

23,160 
228,087 

60 2,260  

4,112,427 

eJg~  

f68,fi99 
(31.884 
7.991 

78,7~2 
254,222 
177,863 

748,780 730,327 f 6,453 2, f f 7,32~ 

866,547 
1,048.946 
742.279 

1.888.476 
389,582 

3,702,091 
2,223,087 
348,680 
82,988 
10,591 
454,195 87406 

$460,959 
3,394,471 

30,549 
210,883 

4.098.867 

66 2,260  

4,362.878 

75.857 
141,792 
119,733 

2,142,803 

2,787,700 

78,833 
56O,880 

($7.071 
(20.337 

7,399 
(17.204) 

ZZ3 
Z~3 

250,151 

230.029 

(21,768 ) 
(29.557) 

(24) 
(16,491) 
(38.860 ) 
(9,92o) 

(804.497) 

(78.833) 
6,464 

~77,558,695 28 66 1~  5~  ~ 4 7~7~_94 .~  (345.811) 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES ~ } ~ 7~ _~ 7~77j ~  ~ 7_4~!~  ~  (115.4821 

OTHER FINANCING SOURCES (Uses 
Sale of fixed assels 
Operating transfers in 
Operaling transfers out 

Totalotherfinanclngsoufces 
(uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDH'URES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

3,080 
3.450,955 
(328,120) 

3,960 
2,'>4.128 
(328,120) 

3,144 
107,894 

(3,409,245) 

3,144 
361,013 

(3,483,848 

The accompanying notes are an integral part of this statement
, 
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.
DEBT SERVICE FUNDS CAPITAL PROJECTS FUND 

VARIANCE VARIANCE 

BUDGET 
FAVORABLE 

$3,335,000 $3,341,985 

184,030 

3,519,030 

t~LO~LE _N~NE 

3.51~,030 

,775,000 
,

607,311 ,775,000 
,607,119 

3,491,886 3 4~49~ 94 

(4g) 

bLOJ~ 

192 

$790 

FAVORABLE 
ACTUAt, J,~_FAVORABLE 

$8O4 

P~Z~E 

$14 

14 

~L0~E 

14 

STATIEMEN'T C 

TOTALS (MEMORANDUM ONLY) 
VARIANCE 
FAVORABLE 

$7,615,889 
8.63.8.633 
30.000 

13,456,893 
1,330,080 
14.788,97..~ 

4.153.311 

4.159.3~  

$7,617,222 
8,487,775 
38,279 

8,750 
426,753 
210,883 
201.110 

16.990,772 

13,454,263 
1.363,82~ 
14.818.184 

4.411.770 
2J2~  

4.433,533 

1,880.7e0 
3,183,561 
1,094,550 

2,8O4 ,109 

1,775,000 
1,607,311 

11,709,806 
3,103,015 
1,028,429 

$1.333 
50,858 
8,278 

(2,630) 

~JJJJ 

258,459 

178,662 

170,854 
80,546 
66,121 

2,873.130 (0,021 

10,230 
(139.259) 
198,04g 
(91,721) 
(58,759) 
(404,053) 
(184,510) 
(433,427) 

400 
(78,833) 
88,590 

1,775,000 
1,607,118 192 

8.088 ~ _8 47~ 0 37.310.4~  38.086.964 f776.501) 

3,144 
3.394,721 
(3,499,245) 

7,104 
3,811,g68 
(3,811,968) 

3,960 
417,247 
(402,723) 

7Z~j~  _o4~224~ 

4,871,917 ~L.87~ J7 N O_~ E 

(Z~_64J ~  ILE,Z~ 0J~ 

7,.~ 8 ~  11.299.,4~9 

(1.837.3711 

11.296.499 

$8.458,128 

{579,355) 



Ibervliie Parish School Board 

Notes to the Finsnclal Statements 
As of and for the Year Ended June 30, 1999 

Introduction 
I. Summary of Significant Accounting Policie~ 

A . Basis of Presentation 
B . Reporting Entity 
C. Fund Accounting 
D. Measurement Focus/Basis of Accounting 
E . Budget Practices 
F. Encumbrances 
G . Cash, Cash Equivalents and Investments 
B . Inventory 
I. Fixed Assets 
J. Compensated Absences (Annual, Sick, and sabbatical Leave 
K . General Long-Term Obligations 
L. Fund Equ ity 
M. Interfund Transactions 
N . Memora1~du~ Only - Total Columns 
O . Comparative Data 

2. Excess of Expenditures over Appropriations - Individual Funds 

Levied Taxes 

Sales and Use Tax 

Cash and Cash Eq%~ivalents 

Receivables 

Fixed Assets 

Accounts, Salaries, and Other Payab les 

General Long-Ter~ Obligatlons 

Due from~to Other Funds 

Agency Funds Deposits Due Others 

Genera~ Fund - h lnd Equ ity Designations 

Contingent Liab ilities 

Other Employee Benefits 

Post-retirement Health Care and Life Insurance Benefits 

Employee Retirement Systems 

Deferred Compensation Plan 

Risk Management 

New Ad Valorem Tax Approved by Voters 
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INTRODUCTION 

IBERVILLE PARISH SCHOOL BOARD 

Notes to the Financial Statements 
AS of and for the Year Ended June 30, 1999 

The Iberville Parish School Board was created by Louisiana Statutes Annotated Revised 
Statute (LSA-R.S.) 17:51 to provide public education for the children of Iberville Parish. The 
school board is authorized by LSA-B.S. 17;81 to establish policies and reg~/~ations fox- its own 
government consistent with the laws of the State of Louisiana and the regulations of the 
Louisiana Board of Elementary and Secondary Education. The school board is composed of 15 members 
who are elected from 15 single-member districts for terms of four years. The terms of the current 
members of the school board expire on December 32, 2002. 

The school board operated nine schools within the parish with a total enrollment of 
approximately 5,260 students during the 1998-99 fiscal year. In conjunction with the regu lar 
educational programs, some of the schools offer special education a~d/or adult education 
prog rams. There is an alternative school prog ram for students who have been expelled and those 
who have fallen two or more years behind the grade level of their peers. In addition, the school 
board provides transportation and school food services for the students. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . BASIS OF PRESENTATION 

The financial statements of the Iberville Parish School Board have been 
prepared in conformity with generally accepted accounting principles (GAAp) as 
applied to governmental units. The Gove~%mental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governmental acco~u~ting and 
financial reporting principles. The GASB has issued a codification of governmental 
accounting and financial reporting standards dated June 30, 1999. This 
codification and sub sequent GASB pronouncements are recognized as generally 
accepted accounting principles for state and local government . 

B. REPORTING ENTITY 

GASB Statement 14 estab lished criteria for determining the governmental 
reporting entity and component units that should be included within the reporting 
entity. Under provisions of this Statement, the school board is considered a 
primary government, since it is a special purpose government that has a separately 
elected governing body, is legally separate, and is fiscally independent of other 
state o~ local governments. AS used in GASB Statement 14, fiscally independent 
means that the school board may, without the approval or consent of an other 
governmental entity, determine or modify its 0~ * budget, levy its own taxes or set 
rates or charges, and issue bonded debt. The school board also has no component 
units, defined by GASB Statement 14 as other legally separate organizations for 
which the elected school board members are financially accountab le. There are no 
other primary  governments with which the school board has a significant 
relationship . 

C. FL~/D ACCOUNTING 

The school board uses funds and account groups to report on its financial 
position and the results of operations. Fund accounting is designed to demonstrate 
legal compliance and to aid financial management by segregating transactions 
related to certain school board functions or activities. 
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A fund is a separate accounting entity with a self-balancing set of 
accounts. An account group, on the other hand, is a financial reporting device 
designed to provide accountability for certain assets and liab ilities that are not 
recorded in the funds because they do not directly affect net expendable available 

financial resources. 

$~nds of the school board are classified into two categories: governmental 
and fiduciary. The governmental category, in turn, is divided into separate "fund 
types." The fiduciary  type consists of the agency fund~ 

Governmental funds are used to account for all or most of the school 
board's general activities, including the collection and disbursement of earmarked 
monies (special revenue funds), the acquisition or construction of general fixed 
assets (capital projects fund), and the servicing of general long-term debt (debt 
service funds). The general fund is used to account for all activities of the 
school board not accounted for in some other fund. 

Fiduciary Funds 

The agency fund 
for schools, and school 
equ al liab ilities) aund 

Account Grou_~  

accounts for assets held by the school board as an agent 
organizations. These funds are custodial in nature (assets 
do no~ involve measurement of results of operations. 

Account groups are classified into two categories: general fixed assets and 
general long-term obligations. They are concerned only with the measurement of 
financial position, not with measurement of results of operations. 

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund are 
dete~nined by its measurement focus. All governmental funds are accounted for 
usin9 a current f~nancial resources measurement focus, with this measurement 
focus, only current assets and current liabilities generally are included on the 
balance sheet. Operating statements of the governmental funds present increases 
(i.e., revenues and other financing sources) and decreases (i.e., expenditures and 
other financing uses) in net current assets. 

The: modified accrual basis of accounting is used by all governmental fund 
typ es and the agency fund. Under the modified accrual basis Of accounting, 
revenues are recognized when susceptible to accrual (i.e., when they become both 
measurable and available). Measurable means the amount of the transaction can be 
dete~nined and available means collectible within the current period or soon 
enough thereafter to be used to pay liabilities of the current period. 
EXpenditures are recorded when the related fund liab ility is incurred . The 
governmental funds use the following practices in recording revenues and 
exp enditures: 

Revenues 

State entitlements (which include state equalization and state revenue sharing) 
are recorded as unrestricted grants-in-aid when available and measurab le. Federal and 
state grants are recorded as restricted grants-in-aid when the reiutbursable expenditures 
have been incurred. 

Ad valorem taxes are recorded in the year the taxes are due and payab le 

Xnterest earnings are recorded when the investments have matured and the interest 
is available . 
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Sales and use tax revenues are recorded in the month collected by the tax 

collector. 

Revenues from rentals, leases, and oil royalties are recorded when earned 

Substantially all other revenues are recorded when received 

Expenditures 

Salaries are recorded as expenditures when earned . Nine-month employee salaries 
are earned over a 9-month period, but are paid over a 12-month period . 

Compensated absences ar~ recognized as expenditures when leave is actually taken 
or when employees (or heirs) are paid for accraed leave upon retirement or death, while 
the cost of leave privileges not requiring current resources is recorded in the general 
long-term obligations account group. 

Principal an d interest on general long-term obligations are recog nized when due 

All other exp enditures are generally recognized under the mod ified accrual basis 
of accounting when the related fund liab ility is incurred. 

Other Financinq Sources (Uses 

Increases (or decreases) in net current assets arising from other than revenues 
(or expenditures) are accounted for as other financing sources (uses). Such transactions 
may include interfund transfers, proceeds of general long-term debt, capital lease 
arrangements, and sales of fixed assets. These other financing sources (uses) are 
recog nized at the time the underlyin9 events occur, 

The school board reports deferred revenue on its combined balance sheet. Deferred 
revenues arise when resources are received by the school board before it has a legal claim 
to them, as when grant monies are received prior to the incurrence of qualifying 
expenditures. In subsequ ent periods, when the school board has a legal claim to the 
resources, the ]iability for deferred revenue is removed from the combined balance sheet 
and the revenue is recog nized. The value of commod ities provided by the federal government 
to the School Lunch Prog ram is also included in deferred revenue until consumed. See note 
I-H . 

E. BUDGET pRACTICES 

Annual budgets are prepared for all governmental fund ty~*es of the school board 
and adopted by the school board on or before September 15 following the fiscal year 
beginning July 3. The budgets include proposed exp enditures and the means for financing 
such exp enditures. 

The proposed budgets for the fiscal year beginning July 3., 1998 and ending June 
30, 1999, were made availab le for pub lic inspect ion and comments from taxpayers at the 
school board office on August 27, 1998, and were advertised as being available for public 
inspection in the official journal on AugUst 27, 1998. A public hearing was held on 
September 34, 1998 and the proposed budgets were adopted by the school board at its 
regular,meeting on Septemb er 14, 1998. 
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The budgets are prepared on the mod ified accrual basis Of accounting . At year end 
all unencumbered appropriations lapse. Encumbered appropriations are re-budgeted in the 
following fiscal year. Encumb rances are recognized within the accounting records for 
budgetary control purposes. Formal budget integration (within the accounting records) is 
employed as a management control device. The school board approves budgets at the fund 
level, and the superintendent of schools is authorized to transfer amounts between line 
items within any fund. 

However, when actual revenues within a fund are failing to meet estimated annual 
budgeted revenues and/or actual expenditures within a fund are exceedin9 estimated 
budgeted expenditures by five per cent or more, a budget amendment is adopted by the 
school board in an open meeting. Budget amounts included in the accompanying financial 
statements include the original adopted budgets and all subsequent amendments. The last 
budget amendment was adopted by the school board in June 1999, and represented a decrease 
in budgeted revenues of 0.9% and a decrease in budgeted expenditures of 0.5%. 

F. ENCUMBRANCES 

Encumbrances are recorded at the time the purchasing system generates the purchase 
order and are liqUidated at the time the corresponding expenditure is recog nized. 

Encumbrances represent commitments related to unperformed contracts for goods or 
services. Encumbrance accounting, under which purchase orders, and contracts for the 
expenditure of resources are recorded to reserve that portion of the applicable 
appropriation, is utilized in the general f~nd and special revenue funds. Material 
encumb rances outstanding at year end, if any, are reported as reservations of fund balance 
and do not constitute exp enditures or liabilities because the comm itment will be honored 
during the subsequ ent year. Immaterial encumbrances are re-budgeted in the following 
fiscal year. 

G. CASH, CASH EQUIVALENTS AND INVESTMENTS 

Cash and cash equ ivalents include interest-bearing demand deposits and short-ter~l 
investments (usually time certificates of deposit), including investments in the Louisiana 
Asset Management Pool, as described below, with a maturity date within three (3) months of 
the date of acqu isition. Also included are certificates of deposit with maturities in 
excess of three (3) months if fully covered by federal deposit insurance. 

State statutes authorize the school board to invest in United States bonds, 
treasury notes, or certificates and t~me deposits of state banks organized under Louisiana 
law and national banks having principal offices in Louisiana. In addition, local 
governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, 
Inc. (LAMP), a nonprofit corp oration formed by an initiative of the State Treasurer and 
organized under the laws of the State of Louisiana, which operates a local government 
investment pool. 

H. ~ NVENT ORY 

Inventory of the School Lunch Special Revenue Fund consists of food purchased by 
the school board and commodities granted by the United States Department of Agriculture 
(USDA) through the Louisiana Department of Agriculture and Forestry. Inventory items 
purchased are valued at cost using the fJrst in-first out {FIFO) method . Costs are 
recorded a~~ exp enditures at the time ind~vldua] items are consumed (consumption method). 

Commodities are assigned values based on information provlded by the USDA , also on a FIFO 
basis. The amount of commodity inventory is included in deferred revenue until consumed . 
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I . FIXED ASSETS 

The general fixed assets account group is used to record the cost of the fixed 
assets owned by the school board and to aid in maintaining physical control over these 
assets. Genera] fixed assets are recorded as expenditures in the governmental fund types 
at the time of purchase or construction . These assets are then concurrently recorded, at 
cost, in the general fixed assets account group. General fixed assets are valued at 
historical cost or estimated historical cost for assets where actual historical cost was 
not available. Donated assets are recorded in the general fixed assets account group at 
their estimated fair market value at the date of donation. The system for accumulation of 
fixed assets cost data does not provide the means for determining the percentage of assets 
valued at actual and those valued at esti~tated cost. Assets in the general fixed assets 
account group are not depreciated, Public domain (infrastructure) general fixed assets, 
such as sidewalks and parking lots, are not capitalized, as these assets are immovable and 
of value only to the school board . 

O. COMPENSATED ABSENCES (ANNUAL, SICK, AND SAB BATICAL LEAVE) 

All school board employees earn from I0 to 13 days sick leave each year, depending 
on the number of months employed. Upon retirement (or death), unused sick leave of up to 
45 days is paid to all employees (or their heirs) at the employee's rate of pay at the 
time of retirement (or death). Under the Louisiana Teachers Retirement System, the total 
unused sick leave, including the above stated days paid, is used in retirement benefit 
computations as earned service for leave earned prior to July l, 1988. For sick leave 
earned after June 30, 1988 under the Louisiana Teachers Retirement System and for sick 
leave earned under the Louisiana School Em~ loyees Retirement System, all unpaid sick 
leave, which excludes the ab ove stated days paid, is used in retirement benefit 
computations as earned service. Sick leave may he accumulated without limitation, and is 
earned on a June 30 fiscal year basis. 

All amounts reported are salary related, and include no fringe benefits since the 
amount of said benefits would be immaterial. 

Twelve-month employees earn from I0 to 25 days of annual leave each year, 
depending on length of service with the school board. Annual leave cannot be accumulated 
Annual leave is earned on a calendar year basis. 

Sab batical leave may be granted only for rest and recuperation, and for 
professional and cultural improvement. Any employee with a teaching certificate is 
entitled, subject to approval by the school board, to one (I) semester of sab batical leave 
after three (3) ),ears of continuous service, or two (2) semesters of sabbatical leave 
after six (6) or more years of continuous service. According to GASB Statement 16, 
sabbatical ]cave which involves professional and cultural improvement provides a 
continuing benefit to the employer and should not be accrued . Since sab batical leave for 
purposes of rest and recuperation requires a doctor's certificate prior to its bein9 
granted, it ~s more likened to an extended sick leave benefit, and should not be accrued 
as sabbatical leave benefits. Consequently, sab batical leave benefits are Tecorded as 
current exp enditures in the period paid. 

The cost of compensated ab sence privileges is recognized as a current year 
expenditure in tile governmental funds when leave i8 actually taken, or when employees (or 
their heirs) are paid for accumulated sick leave upon retirement (or death) as outlined 
above. The cost of leave privileges not requ iring current resources is recorded in the 
genera] long-term obligations account group . 
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K . GENERAL Z~NG-TERM OBLIGATIONS 

The OUtstanding principal balances of general obligation bonds that are not 
expected to be liquidated with expendable availab le financial resources are reported in 
the general long-term obligations account group . NO expenditure ~s reported for these 
amounts. The debt service funds are used to accumulate resources for repayment of the 
genera3 obligation bonds. The General Fund repays other general long-term obligations. 

L. FL~ ) EQUITY 

Reserves represent those portions of fund equity not appropriable for exp enditures 
or legally segregated for specific future use. Designated fund balances represent 
tentative plans for future use of financial resources. 

M . INTERFU~ J TRANSACTIONS 

Transactions that constitute reim2)ursements to a fund for exp enditures initially 
made from it that are properly applicab le to another fund, are recorded as expenditures in 
the reimbursing fund and as reductions of expenditures in the fund which is reimbursed. 
All other interfund transactions are reported as operating transfers. 

N . MEMORANDI~4 ONLY - TOTAL COLD%9~S 

Total columns on the general purpose financial statements are captioned 
"Memorandum Only" to indicate that they are presented only to facilitate financial 
analysis. Data in these columns do not present financial position, or results of operations 
in conformity with generally accepted accounting principles. Neither are such data 
comparable to a consolidation . Interfund eliminations have not been made in the 
aggregation of this data. 

Comparative total data for the prior year have been presented in the accompanying 
financial statements in order to provide an understanding of the changes in the school 
board's financial position and operations. However, comparative data, (presentation of 
prior year total by fund type), have not been presented in each of the statements because 
their inclusion would make the statements unduly complex and difficult to understand. 

2. EXCESS OF OVER APPROPRIATIONS - INDIVIDUAL FUNDS 

For the year ended June 30, 1999, the actual exp enditures in the following funds exceeded 
budgeted appropriations: 

General 
IASA Funds 
Other Federal Programs 
State Funded Programs 
School Lunch 

$435,902 
260,532 
41,741 
5,140 

304.497 
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3. LEVIED TAXES 

Ad valorem taxes were levied by the School Board on July 13, 1998 for the calendar year 
3998, based on the assessed valuation of property as of January 1 of the calendar year. The taxes 
become due on November 35 of each year, and become delinquent on December 31. However, before the 
taxes can be collected, the assessment list (tax roll) must be submitted to the Louisiana Tax 
Commission for approval. From the day the tax roll is filed in the parish Clerk of Court's 
office, it shall act as a lien on each specific piece of real estate thereon assessed, which 
shall be subject t o a legal mortgage after the 31st day of December of the current year for the 
payment of the tax due on it. The taxes are generally collected in Decen~ er, January, and 
February of the f~scal year. A list Of property on which taxes have not been paid is pub lished in 
the official journal by the Iberville Parish Tax Collector Office, which is a division of the 
Iberville Parish Sheriff's Department, If taxes are not paid within the period stipulated in the 
public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of 
the school board 's fiscal year. 

The following is a summary  of authorized and levied ad valorem taxes 

Parishwide taxes: 
Constitutional 
Maintenance 
Special Maintenance 
Alternative School 
Bond Sinking Fund 

Authorized 
Millaqe 

3.93 
7.00 
4.84 
2.00 

variable 

Under the Louisiana Constitution, ad valorem 
taxes must be renewed by popular vote every  ten (10) 

Levied 
_M_Millaqe Expires 

3.93 
7.00 
4 .84 
2.00 
34,50 

Not Applicab le 
12/31/2001 
12/31/2007 
12/31/2005 

NOt Applicab le 

taxes other than the Constitutional an d Bond 
years. See also Note 20. 

on February 19, 1966. the voters of the parish approved a one per cent sales and use tax  
to be levied by the school board. The net proceeds of the tax are dedicated and used for the 
payment of salaries of teachers in the elementary and secondary schools of the parish and/or for 
the costs of operating the schools. Proceeds of the one per cent sales tax revenues are included 
in the General Pund . 

On July 13, 1991, the voters of the parish approved an additional two-thirds of one pet 
cent (2/3%) sales and use tax to be levied by the school board, the net avails of which are 
dedicated as follows: 66.67% to fund salaries, benefits, and school bus operations; 33 .33% to 
fund academic program enhancements. Proceeds of both dedications are accounted for in the Special 
Revenue F~ nds. 

Sales and use taxes are collected for and remitted to the school board by the Iberville 
Parish Sales Tax Department, a division of the ]berville Parish Council, for a monthly collection 
fee of five-elevenths of the collection expense incurred for that month 's collections . Both 8ales 
and use tax propositions are in perpetuity . 

5. CASH, AND CASH EQUIVALENTS 
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These deposits are stated at cost, which approximates market. Under state law, these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance and/or the 
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities 
plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal 
agent. These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is ~utually agreeable to both parties. 

At June 30, 1999, the school board had $8,454,199 in deposits (collected bank balances and 
certificates of deposit). These deposits were fully secured from risk by $600,000 of federal 
deposit insurance and $8,655,645 of pledged securities held by the custodial bank in the name of 
the fiscal agent bank (~ASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) un der the 
provisions of GASB Statement 3, LSA-R.S. 39:1229 imposes a statutory requirement on the custodial 
bank to advertise and sell the pledged securities within ten (I0) days of being notified by the 
school board that the fiscal agent bank has failed to pay deposited funds upon demand. 

The school board also had invested $4,276,850 in the Louisiana Asset Management Pool 
(LAMP), a local government investment pool (see Summary of Significant Accoun ting Policies). In 
accordance with GASB Codification Section 150.126, the investment in LAMP as of June 30, 1999 is 
not categorized in the three risk categories provided by GASB Codification Section 150.125 
because the investment is in the pool of .funds and therefore not evidenced by securities that 
exist in physical or book entry form . LAMP is administered by LAMP, Inc., which is a nonprofit 
corporation organized under the laws of the State of Louisiana which was formed by an initiative 
of the State Treasurer in 1993. The corporation is governed by a board of directors consisting of 
the State Treasurer and representatives from various organizations of local government who are 
investors in LAMP. Only local governments having contracted to participate in LAMP have an 
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public funds in short-term , high quality investments. LAMP 
investments are restricted to securities issued, guaranteed, or backed by the U .S. Treasury, the 
U.S. government or one of its agencies, enterp rises, or instrumentalities, as well as repurchase 
agreements collaterallzed by those securities. The dollar weighted average portfolio maturity of 
LAMP assets is restricted to not more than 90 days, and consist of no securities with a maturity 
in excess of 397 days. LAMp deposits may be redeemed at par at any time without penalty or loss 
of interest. Due to short-term nature of the LAMP portfolio and the immediate access at par 
feature, investments in LAMP are considered cash equivalents by the school board. 

RECEIVABLES 

~le ieceivables of $1,468,007 as of June 30, 1999, are as follows 

Class 
of Receivable 
Taxes - 
Ad valorem 
Sales and use 

Grants: 
State 
Federal 
A~counts 

General 
Fund 

$ 3,809 
326,316 

157,468 

$487,593 

Special 
Revenue 
Fu nds 

Debt 
Service 
Funds 

$ 483 $3,503 $ 4,310 
217,560 543.876 

85,618 
548,408 
124,842 

85,618 
548,408 
282,31__0 

Historical]y, virtually all ad valorem taxes receivable are collected since they are 
secured by the prop erty itself, and consequ ently , there is no allowance for uncollectible taxes 

7. FIXED ASSETS 

The changes resulting from the additions and deletions of general fixed assets occurring 
during the year ended June 30, 1999 were as follows: 
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Balance, July I, 
1998 
Additions 
Deletions 

Balance. June 30 

Build~ ngs Furniture 
and and 

Improvement s E~/iDment 

$809,106 $51,260 
364 

588 $6,509,242 
612 882,680 

129 883 

$58,578,936 
1,247,292 
129,883 

1999 $8o9,1o_ _ _ _ .~ 991 626,200 ~  ~ss,696,345 
During the fiscal years 1989-1993, the school board engaged in school construction and 

renovation projectE~ totaling over $35 million. All constru ction had been completed as of June 30 
1999. Listed below are those completed projects for which construction funds remain to be 
expended; this amount equals the fund balance in the Capital Projects Fund: 

Crescent Elementary 
Dorseyville Elementary 
East Iberville 
Total reserved for construction 

ACCOUNTS, SALARIES, AND OTHER PAYABLES 

The payables of $3,894,902 at JUne 30, 1999, are as follows 

Salaries 
Withholdings 
Accounts 

Total 

9. GENERAL LONG-TERM OBLIGATIONS 

General 
Fund 

$i,548,986 
1,396,267 
291,241 

$3,228,494 

Special 
Revenue 

_/l~ds 

$298,720 
210,013 
157 675 

$1,839,706 
1,606,280 
448,91~ 

$3,894!992 

During the year ended June 30, 1999, the fo21owing changes occurred ~n the liab ilities 
reported in the general long-term obligations account group: 

Long-term obligations at 
July i, 1998 
Additions 
Deductions 
Long-term obligations at 
June 30. 1999 

Bonded 
Debt 

$27,690,000 

1,775,000 

$251915,000 

Compensated 
Absences Total 

$29,978,458 
None 

1,845,510 

$28,132,948 

At June 30, 1999 employees of the school board had accumulated and vested $2,217,948 of 
employee leave benefits, computed in accordance with GASB Statement 16. 

All school board bonds outstanding at June 30, 1999, in the amount of $25,915,000 are general 
obligation bonds with maturities from 1999 to 2008 and ~nterest rates from 5.05 to 7.65 per cent. 
Bond principal and interest payable in the next fiscal year are $1,920,000 and $1,468,231, 
respectively. A su.~ary of the general obligation bonds payab le through the Debt Service Fund is as 
follows: 
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Date of 
Bond Issue 
.Consolidated 
School District No . 5 

Oct. 1, 1988 
Oct. 1, 1992 

Total 

Final 
Original Interest 

Issue Rates 

Interest 

Payment to 
Due Maturity 

Principal 
Outstanding 

$35,000,000 7.65% 10/01/99 $ 62,539 $ 1,635,000 
25,730,000 5.20-6.00% 10/01/08 8,389,024 24,280,000 

8,451,563 ~25,915,000 

The bonds are due as follows 

Year Ending 
June 30, 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

TOTAL 

Principal 
Payments 
$1,920,000 
2,075,000 
2,195,000 
2,330,000 
2,470,000 
2,625,000 
2,795,000 
2,970,000 
3,165,000 
3,370,000 

Interest 
Paym ents 
$i,468,23i 
1,342,776 
1,226,907 
I,i00,723 

963,888 
815,438 
654,150 
481,200 
297,150 

--  101,100 

TOTAL 
$3,388,231 
3,417,776 
3,421,907 
3,430,723 
3,433,888 
3,440,438 
3,449,150 
3,451,200 
3,462,150 

. 3,471,100 

All principal and interest requirements are funded in accordance with Louisiana law by the 
levy of an ad valorem tax on all taxable property within the parish . At June 30, 1999, the school 
board had accumulated $4,906,159 in the Debt Service P%n~d. 

On August 25, 1992, the school board defeased $22,625,090 of outstanding callable 1968 
Series bonds by creating a separate irrevocable trust fund. New debt was issued and the proceeds 
were'used to purchase U.S. Government securities that were placed in the trust fund. The 
investments and fixed earnings from the investments are sufficient to service the defeased debt 
until the debt matures. For financial reporting purposes, the debt has been considered defeased 
and therefore removed as a liability from the school board's General Long-Te1~n Debt Account 
Group. AS Of June 30, 1999, the amount Of defeased debt Outstanding but removed from the General 
Long-Term Debt Account Group amounted to $~2,625,000. 

In accordance with LSA-R.S. 39:562(L), the school board is legally restricted from 
incurring long-term bonded debt in excess of 50 per cent of the assessed value of taxab le 
property (including homestead exempt and nonexempt property) within the parish. At June 30, 1999 
the statutory limit is $131,291,715, and outstanding bonded debt totals $25,915,000. 
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10. DUE FROM/TO OTHER FUNDS 

Due from/to other funds at June 30, 1999 are as follows 

General 
Special Revenue: 
IASA Funds 
IDEA Funds 
Vocational Education 
Other Federal Programs 
State Funded Pr~~ rams 
School Lunch 
Sales Tax Academic Programs 
Sales Tax Salaries 

TOTAL 

Due from 
Other 
Funds 

$1,711,539 

150,190 

12,644 
50,700 
7,710 
20.290 

Du e to 
Other 
Funds 

581,006 
19,796 
51,419 
51,994 
47,148 
167,692 
593,222 
425,016 

AGENCY FUNDS DEPOSITS DUE OTHERS 

A summary of ch~ ges in the agency funds deposits due others follows 

Balance at Begi~~ning of Year 

Additions 
Reductions 

Balance at End of Year 

GENERAL FUND - ~3ND EQUITY DESIGNATIONS 

Designation for Employee Benefits 

$ 200,222 

~,250,074 

2,203,916 

The designation for employee benefits is for payment of employee health and dental 
insurance in the event general fund revenues are not sufficient to fund the expenditures. 
Additions are from interest earnings. The reductions for the year included a paym ent to a 
consultant for health insurance coverage, and a transfer to the General Fund. 

Designation for Property Insurance Deductible 

The designation for property insurance deductible is to fund, in whole or in part, the 
$250,000 deductible amount of the property and casualty insurance coverage. Additions are from 
interest earnings during the year. There were no reductions in the 1998-99 fiscal year. This fund 
designation is not a self-insured retention. It is intended to pay all or ~ portion of the 
deductible on the insured physical property in the event of a loss. NO losses have been incurred 
due to casuBlty on property in recent years. 

Designation for Unemploym ent Insurance 

The designation for unemploym ent insurance is for reimbursement to the Louisiana 
Department of Labor, Office of Em ploym ent Security for benefits paid to former employees of the 
school board who qualify for such payments. Additions include interest ear~ings and interfund 
transfers, while reductions are related to unemploym ent reimbursements paid to the Louisiana 
Department of Labor, as well as a transfer to the General Fund. 
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IBERVILLE pARISH SCHOOL BOARD 
Notes to the Flnanclal Statements (Continued 

Designation for Deferred Maintenance 

The designation for deferred maintenance is for payment of major repairs and maintenance 
on the new school buildings constructed from proceeds of the 1988 general obligation bond issue 
Additions include interest earnings and proceeds from the note collections on the sale of the 
abandoned Thomas A . Levy School site. Reductions are related to construction and renovations 
projects at North Iberville and Plaquemine High Schools, and a transfer to the General Fund. 

A summary of changes in designated fund balances follows 

Balance, July 3, 1998 
Additions 
Reductions 

Balance. June 30, 1999 

CONTINGENT LIABILITIES 

Employee 
Benefits 

$1,469,876 
66,164 
93.001 

Property 
Insurance Unemployment Deferred 

Deductible Insurance Maintenance 

$264,924 
4.665 

$207,677 
23,181 
107,294 

$1,311,293 
53,283 
704,195 

Amounts received or receivab le from grantor agencies are subject to audit and adjustment 
by such agencies, principally the federal government. Any disallowed claims, including amounts 
already collected, may constitute a liability of the applied funds. The amount, if any, of 
expenditures which may be disallowed by the grantor cannot be determined at this time although 
the school board expects such amounts, if any, to be immaterial. 

At June 30, 1999, the school board is involved in several lawsuits. At this time, legal 
counsel for the scbool board does not anticipate any unfavorable outcome from any of these 
lawsuits. 

OTHER EMPLOYEE BENEFITS 

The Iberville Parish School Board provides certain health care, dental and life insurance 
benefits for 714 active employees. The health care and life insurance premiums are paid jointly 
by the employees and the school board. The cost of dental insurance for the employee (but not 
dependents) is paid entirely by the school board. The cost of providing active employees health 
care, life insurance, and dental insurance benefits for the year ended June 30, 1999 totaled 
$2,480,018. The e~ )enditures are recognized when the monthly premiums are paid. 

15. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

In addition to providin9 pension benefits described in Note 16, the school board, in 
accordance with state statutes, provides certain continuing health care and life insurance 
benefits for its retired employees. Substantially all of the school board '8 employees become 
eligible for these benefits if they reach normal retirement age while workin9 for the school 
board. These benefits and similar benefits for active employees are provided through the 
employee's choice of one of six insurance companies, or the State Employees Group Benefits 
Program . The monthly premiums for life and dental insurance are paid entirely by the retired 
employee. Health insurance premiums are paid jointly by the retired employee and the school 
board. In year ended June 30, 1999, the school board paid approximately . % of the health 
insurance premiums for retired employees. The school board recognizes the cost of providing these 
benefits (the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the 
monthly premiums are due. For year ended June 30, 1999, those costs totaled $970,830 for 296 
retirees. 
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IBRRVILLB pARISH sCHOOL BOARD 
Notes to the Financial Statements (Continued 

EMPLOYEE RETIREMENT SYSTEMS 

Substantially aX1 employees of the school board are members of one of two statewide 
retirement systems, in general, professional employees (such as, teachers and principals), and 
central office staff are memb ers of the Louisiana Teachers Retirement System (TRS) - Regular 
Plan, and lunchroom workers are memb ers of the Louisiana Teachers Retirement System (TRS) - Plan 
A; other employees, such as custodial personnel and bus drivers, are memb ers of the Louisiana 
Echool Employees Retirement System (LSERS). The TRS (both Regular and Plan A) and the LSERS are 
both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered 
and controlled by separate boards of trustees. All required contributions to both systems were 
made each year. Pertinent information relative t o each plan follows: 

TRS 

Plan Description. The TRS consists of three membership plans: Regu lar Plan, Plan A, and 
Plan  B. The school board only participates in the Regular Plan  and plan A . NO employees 
participate in Plan B. The TRS provides retirement benefits as well as disability and 
survivor benefits. Ten (10) years of service credit i8 requ ired to become vested for 
retirement benefits an d five (5) years to become vested for disability and survivor 
benefits. Benefits are established and amended under Chapter 2 of Title ii of the 
Louisiana Revised Statutes. The TRS issues a publicly availab le financial report that 
includes financial statements and requ ired supplementary information. That report may be 
obtained by writing to the Teachers' Retirement System at Post Office BOX 94123, Baton 
Rouge, LA 70804-9123, or by calling (225) 925-6446. 

Funding Policy. Plan memb ers are required to contribute 8.0% or 9.1% of their covered 
salary, depending on whether they are members of the Regular Plan or Plan  A, respectively. 
The school board is requ ired to contribute at 8J~ actuarially determined rate. The rate for 
the fiscal year ended June 30, 1999 was 16.5% of annual covered salary under both Regular 
and Plan A . Me~ )er contributions and employer contributions for the TRS are estab lished by 
the Pub] ic Retirement Systems' Actuarial Committee. The school board's employer 
contribution, as provided by state law, is funded by the State of Louisiana through annual 
appropriations, by deductions from local ad valorem taxes, and by remittances from the 
school board. 

The school board's contributions to the TRS for the last three fiscal years ended June 30 
1999, 1998, and 1997, respectively, were $2,676,244, $2,362,453, and $2,275,796. 

Plan l)escription. The LSERS provides retirement benefits as well as disab ility and 
survivor benefits. Ten (lO) years of service credit is requ ired to become vested for 
retirement benefits an d five (5) years to become vested for disability and survivor 
benefits. Benefits are estab lished and amended under Chapter 3 of Title ii of the 
Louisiana Revised Statutes. The LSERS issues a publicly available financial report that 
includes financial statements and required supplementary inform ation. That report may be 
obtained by writing to the Louisiana School Employees~ Retirement System at Post Office 
Box 44516, Bato|l Rouge, LA 70804-4516, or by calling (225) 925-6484. 

Funding Policy. Plan members are required to contribute 6.35% of their arLnual covered 
salary, and the school board is requ ired to contribute at an actuarially determined rate 
That rate for the year ended June 30, 1999 was 6.00% of annual covered salary . Member 
contributions and employer contributions for the LSERS are estab lished by state law and 
rates are estab lished by the Public Retirement Systems' Actuarial Committee. The school 
board's employer contributions are funded through remittances from the school board , The 
school board's employer share of contributions to the LSERS for the last three fiscal 
years ended June 30, 1999, 1998, and 1997, respectively, were $I14,157, $115,952, a~d 
$112,653. 
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ISERVILLE pARISH SCHOOL BOARD 
NOte~ to the Financia~ Statemez~ts (Concluded 

17. DEFERRED COMPENSATION PLAN 

The On%n~bus Budget Reconciliation Act (OBRA) of 1990 requires that, after June 30, 1991, 
all part-time, seasonal, and temporary employees of a governmental agency not covered by a 
qu alified retirement plan must be included undeI Social Security. In response to tbe OBRA 
requ irements, the school board in June 1991 created a deferred compensation plan under Section 
457 of the Internal Revenue Code for these classes of employees, which meets the requ irements of 
the Internal Revenue Service regulations as a "qualified retirement plan". Generally, all 
employees of the school board who work twenty hours or less per week and who are not covered by 
one of the retirement systems mentioned in note 16 above (e.g., substitute teachers) are requ ired 
to participate in the deferred compensation plan . Employees who meet this requirement contribute 
7.5% of their gross compensation into the plan, with no corresponding contribution by the school 
board. Full-time employees of the school board ,~y also voluntarily participate in the Section 
457 
unf 
plu 
the 

plan. Upon termination of employment, retirement, death, or the occurrence of an 
oreseeable emergency, the qu alifying employee (or his heirs) may withdraw his contributions 
s interest at a reasonable rate. Contributions made by the employees and the investment 
reof are managed by an independent third party administrator selected by the school board. 

18. RISK MANAGEMENT 

The school board is exposed to various risks of loss related to torts; theft of, damage 
to, and destruction of assets; errors and omissions; injuries to employees; and natural 
disasters. Except as noted below, during the year ended June 30, 1999, the school board purchased 
a commercial insurance policy to satisfy claims related to general liab ility, automobile 
liab ility, property and casualty, athletic participation, employee health an d accident, and 
errors and omissions. 

From January 1992 to January 1999, the school board had a workers' compensation program 
with a self-lnsured retention of $225,000 per occurrence. Under the provisions of this program, 
the school board paid all claims less than the $225,000 per Occurrence level, and purchased an 
insurance policy to cover claims in excess of this level per occurrence. A third party 
administrator managed all claims on behalf of the school board, and paid claims on a 
reimbursement basis. All claims were paid through the General Fund and charged to the appropriate 
function related to the injured employee. NO settlement had ever exceeded the amount of insurance 
coverage . 

In January 1999, with the fall in premiulns charged for a fully insured workers 
compensation program, the school board decided that it would choose this option instead. The 
self-insured program was discontinued as of March 1, 1999 in favor of the fully insured prog ram 
All claims of the former self-insured prog ram have been paid as of June 30, 1999. 

19. NRW AD VALOREM TAX APPROVED BY VOTERS 

On May I, 1999, the voters of /berville Parish approved a proposition to levy an ad 
valorem tax of 10.50 mills for the purpose of paying a portion of the cost of implementing a new 
salary schedu3e for school board employees. The tax will be levied begir~ ing with the calendar 
year 1999 assessment. The new salary schedule was the result of a salary study performed by an 
independent third party. The school board had become concerned that the teacher salary schedule 
had fallen behind that of area school systems, making it more difficult to attract and retain 
certified personnel. At the same time, the salary schedule for non-certified employees had fallen 
since it had not been completely revised since the last comprehensive salary study was performed 
in i990. With the passage of this tax, the school board had pledged to reduce the amount of 
millage levied for bonded debt purp oses in the Debt Service Fund from the current level of 14.50 
mills to 12.00 mills, which was done at the July 12, 1999 meeting of the school board. 
Consequ ently, there will be a net increase in total school board millage of eight mills in 1999, 
i.e., 10.50 new mills less the 2.50 mill reduction in bonded indebtedness millage. 

Per the Louisiana Constitution, ad valorem taxes are levied for a period of ten (10) 
years, at which time they may be renewed and extended for another ten (10) years by popular vote 
This new tax ~B levied for the period from calendar year ~999 through calendar year 2008 . 
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ASSETS 
Cash and cash equivalents 
Receivables 
Due from other funds 

TOTAL ASSETS 

BERVILLE PARISH SCHOOL BOARD 

G ENERAL FUND 
Com parative Balance Sheets 

June 30, 1999 and 1998 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Accounts payable 
Salaries payable 
Payroll deductions and withholdings 
payable 

Contract estim ates and 
retainage payable 

Due to other funds 

TOTAL LIABILITIES 

Fund Balance: 
Unreserved: 
Designated for: 
Em ployee benefits 
Property insurance deductible 
Unem ploym ent insurance 
Deferred m aintenance 
Undesignated 

TOTA L FUND BALANCE 

TOTA L LIABILITIES AND 
FUND BA LA NCE 
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$5,687,706 
487,592 

1,711,539 

Schedule 1 

$6,232,870 
613,242 

2.627.706 

$7,886,837 $9,473,818 

$291,241 
1,540,986 

$152,061 
1.528.639 

1,396,267 1,384,142 

95,500 
144.385 

381,925 
611 

3,468,379 3,447,378 

1,443,039 
269,589 
123,564 
660,381 

1.921.885 

1,469,876 
264,924 
207,677 

1,311,293 
2.772.670 

4,418,458 6,026,440 

~7,886,837 $9,473,818 



BERVILLE PARISH SCHOOL BOARD 

GENERAL FUND 
Com parative Statement of Revenues, Expenditures and 

Changes In Fund Balances 

REVENUES 
Local Sources: 
Taxes: 
Ad valorem 
Sales and use 
Charges for services 
Rentals. leases and royalties 
Interest earnings 
Other 

Sub-Total 
State Source s: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Sub-Total 
Federal Sources: 
Restricted grants-in-aid 

TotaIRevenues 

For the Fiscal Years Ended June 30,1999 and 1998 

EXPENDITURES 
Current: 
instruction: 
Regular programs 
Special prog rams 
Vocational programs 
Other prog rams 
Support Services: 
Student services 
instructional staff support 
General adm inistration 
School administration 
Business services 
Plant services 
Student transportation services 
School food services 
Central serv ices 
Com munity serv ice prog rams 

Capital Outlay 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Sale of fixed assets 
Operating transfers in 
Operating transfers out 

Total Other Financing Sources 

EXCESS O F REVENUES AND OTHER SOURCES 
OVER EXPENDITURES AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 
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$3,814,308 
5,093,304 

38,279 
8,750 

211,419 
199.105 

9,365.165 

12,952,013 
990.450 

.1~942.463 

49,192 

Schedule 2 

$3,831,185 
5,724,667 

31,665 
312,951 
365,986 
119.286 

10.385.740 

12,602,800 
817.652 

13.420.452 

37,056 

11,633,949 
2,961,223 
908,696 
730,327 

966,547 
1,048,946 
742,279 

1,888,476 
389,582 

3,702,091 
2,223,057 
348,680 
82,958 
10,591 
454.195 

11,206,420 
2,672,210 
872,068 
733.776 

846,260 
956,935 
772,910 

1,877.126 
420,379 

3,697,382 
2,363,490 
367,542 
79,881 
1,635 

2,283,254 

28.091.597 29.151,268 

3,960 
3,450,955 

(328,120) 

~ 6.795 

(1,607,982) 

6,026,440 

4,528,756 

(56,472 

4,470.284 

(837,736 

6,864,176 



REVENUES 
Local Sources 
1 axes: 
Ad valorem 
Sales and use 
Charges for services 
Rentals, leases and royalties 
Interest eamiog s 
Other 
State Sources: 
Unrestncted grants-in-aid 
Restricted grant s-in*atd 
Federat Sources: 
Restricted grant s-in*aid 

Total Revenues 

EXPENDTTURES 
Current 
Instruction: 
Regular programs 
Special programs 
Vocational programs 
Other programs 
Support Services: 
Student services 
Instructional staff supporl 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
School food services 
Cenlral services 
Community Service Programs 
Capital Oullay 

~otal Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses 
Sale of fixed assets 
Ope ral~ng transfers in 
Operaling transfers out 

Total Other Financing Sources (Uses 

IBERVILLE pARISH SCHOOL BOARD 

GENERAL FUND 
Comparative Statement of Revenues, Expenditures and 

Changes in Fund Balances - Budget (GAAP Basis) and Actual 

For the FIscat Ye=rs Ended June 30,1999 and 1998 

$3,811,959 
5,223,825 
80.000 
5,000 

273,600 
118,364 

t2,654.643 
956,532 

40.884 

12,952,0t3 
990,450 

49.192 

Variance 
Favorable 

fUnfavomble ) 

$2,349 
130,521 
6,279 
3,750 

(62,161 
80,741 

(2,630 
33,615 

5,308 

$3.789,859 
5,832,253 
30,000 
290,320 
343,154 
67,312 

12,601,273 
681,712 

41,015 

tggs.. 

12,602,800 
817,652 

37,056 

Vanance 
Favorable 

(U~favorabh31 

11,802,048 
2,929,336 
916,687 
746,780 

11,633,949 
2,961,223 
905,696 
730,327 

168.099 
(31.584 
7,991 
16,453 

11,859,130 
2,649,427 
860,086 
674.096 

682,716 
(22.763) 
(11.979) 
(59,680) 

27,655,695 8~=~091!,~597 (435,902) ~8.902.112 ~ .t51.265 (249.155) 

($4,240,588) L$~_7~4,777 ) (~;494,189) L$5.195.214) L~ .305.020) t$112,606] 

3,196.827 
3.960 

3.450,965 
(328.120 

3,960 
254.128 
(328.120 

17.000 
4.509,916 4,528,756 

(68.472) 

(t7,ooo) 
18,840 
(58,472) 

3.196.527 3~1~ 795 (70,032) 4,~ 6,916 4,47Q,~54 (56.632) 

EXCESS (Deficiency) OF REVENUES AND 
AND OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES (1,043,751) (1,607.982 

FUND BALANCE AT BEGINNING OF YEAR 6.026,440 6,026,440 

FUND BALA NCE AT END OF YEAR 

(564.221 

NONE 

(668,298 

6,864,176 

(837,736 

6,864,176 

169.438 

NONE 

~;4.982.679 4~ _4~  f$564.221t 36.195.878 ~ ,O~t6,440 ($169.435) 
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IBERVILLE PARISH SCHOOL ROARD 

Special Revenue Funds are used to account for specific revenues that are 
legally restrioted to expenditure for particular purposes. 

IMPROVING AMERICA' S SCHOOLS ACT (IASA) FUNDS 

Title ~ of the IASA is a program for economically and educationally 
deprived school children which is federally financed, state-administered, and 
locally operated by the school board. The Title I services are provided 
through various projects that are designed to meet the special needs of 
educationally deprived children. The activities supplement, rather than 
replace, state and locally mandated activities. 

Title II of the IASA is a federally funded program to provide financial 
assistance to improve the skills of teachers and instruction in mathematics, 
science, computer learning, and foreign languages; and increase the access of 
all students to this instruction. 

Title III of the IASA is federally funded grant to allow local school 
systems to develop a comprehensive districtwide school improvement plan. The 
Iberville Parish School Board uses these funds for staff development, 

Title IV of the IASA is a program that provides project grants to school 
systems to assist in developing programs of drug abuse education and 
prevention that: are coordinated with related community efforts and resources. 
The program is federally financed and state-administered. 

Title VI of the IASA is a program by which the federal government 
provides funds for purposes which the school board may designate with approval 
of the Louisiana Department of Education . The Iberville Parish School Board 
used Chapter funds to purchase library and reference materials in fiscal 1993. 

IDEA FUND 
The IDEA (Individuals with Disabilities Education Act) Fund accounts for 

two federally financed programs which provide free education in the least 
restricted environment to children with exceptionalities. 

vocational Education is a federally funded program restricted to 
expenditures for salaries, supplies, and equipment to be used in vocational 
education programs. It consists of funds derived from the Carl D. Perkins 
Funds as well as Gateway funds. 

Other federal programs consists of the following 

Adult Education is a federally funded program offering higher education 
opportunities to persons who are age 16 or older. 
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The Job Training Partnership Act (JTPA) Fund is a federally funded 
program with the objective of providing both adult education and drop- 
out prevention. The program is administered through the Tangipahoa 
Parish School Board which is the JTPA program administrator for the area 
served by the Iberville Parish School Board. 

The Starting Points Fund is a federally funded program designed to 
acclimate at-risk four year olds to an early educational setting so that 
they may be better prepared for Kindergarten . 

State funded programs consist of the following 

State Board of 
programs which enhance or 

During the 1998 Session of the Louisiana Legislature
, funds were 

appropriated to strengthen the reading and math skills of public school 
children in grades K through 3. Funds are used for additional materials

, in-service programs for teachers and additional resource teachers. 

ALTERNATIVE SCHOOL 

all 
a re 

is both federally and state funded to provide 
computers and the internet by all school 
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meals to students in 
and state funds that 



 

The Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds 
of the 2/3 of one per cent sales and use tax approved by parish voters on July 
13, 1991. The Fund is dedicated to provide academic program enhancements 
throughout the school system . 
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IBERViLLE PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining Statement of Revenues. Expenditures, 
end Cl~nges In Fund Balances- 
Budget (GAAP Ba|ll) and Actual 
For the Year Ended Jun4 30,1999 

IASA IDEA 
W r~n~  Vat.nee 
Favorai:4e FavoPab~e 

~,L~Lg~! ~  IUnfavomblel ~  ~  (Unfav0mble) 

REVENUES 
Loca~ sources: 
AU val~em tax 
Sales end use tax 
~n~er~  eam~,',gs 
Sch~ l food se~ ce 
O(he~ $2.005 $2,005 
Stale Sources: 
UnresVJcled grants-in-aid 
Restricted grants-in-aid 
Fede;sl s~ r~ s: 
Res{ncted grants-in-aid: 
Subgrants $1.544,774 1,8t 1.842 267,068 $41B,777 $359.463 

Other - c/~mmod die s 

F0mIRevenue= 

EXPENDITURES 
Cunenl: 
Instmclion: 
Regular programs 
Special prog rams 
V~ t,~ at programs 
Adult and other 
education programs 

Support ser~ces: 
Studenl sel~l ~ s 
Instructional stEff supporl 
General administration 
SchOOl administration 
Business se~ s 
P~anl se~ ces 
F cod se~ ce 
C~ munity se~ ce prog rams 

Capital oullay 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Use~ 
Sale or fixed assets 
Operat)ng transfem ~n 
Op~rabng transfers out 

Total Other Financing 
Sources (USes) 

EXCESSOFREVENUESANDOTHER 
SOURCES OVER EXPENDITURE3 
ANDOTHERUSES 

FUND BALANCES AT BEGINNtNG 
OFYEAR 

FUNDBALANCESATENDOFyEAR 

~.54J L~j~ 1,B13,S47 

,297,226 1.439,754 

45,727 36,612 
B2,885 E7,432 

3B,B56 

78,833 
52,954 77,837 

254,222 141.792 

($59,314) 

(59.314} 

142,528) 

9,115 
15,453 69,010 92,277 (23,267 

(38.8,~6) 

(TB,S33) 
(24,883) 85.525 116,228 

~ e3J 74(Z~E~  

NONE NONE 

N~  

NONE 

_NE , I~ 

NONE 
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NONE 

Schedule 6 

VO~  tm,~al EduC~tic~ 
Var~n~  
FaVOrable 

$232,728 $156,657 ($76.07 

(30,703) 54,865 

NO NE 

~ _;'~ 

232.728 

NONE 

bt0~  

bL0~  

~69,391 

(12,644) 

12,644 

E3.~] 

(12,644) 

12,644 

NONE NONE 

uo~  
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REVENUES 
LOCal sources; 
Ad valorem tax 
Sales and use tax 
Interest eaminDs 
SchoOl food ser~ce 
Other 
State Sources; 
Unrestdcted grants-ln-aid 
Resthcted grants4n-aid 
Federal sou~ s: 
Rest~cled ~t~n~4n-altl: 
Subg~nts 

Other - commodi~es 

Total Revenues 

EXPENDITURES 
Ctlrrent 
ins~UCbon: 
Regular programs 
Speclat prog~ms 
Vocabonal programs 
Adutt and other 
ed uca~on prog rams 

Support ser~ces: 
SOJdenl services 
Instntcbonal staff =uppod 
General adminisbaSon 
SchOOl BdmlnisbaUon 
Business se~ices 
P~ant se~ices 
FOOd ser~ce 
Community se~lce programs 

Capital ouUay 

Total Expenditures 

EXCESS (Deficiency)OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Sale of fixed ~ssets 

Opera,nO t13nsfe~ out 

Total Other FJnanclng 
SOurCeS (Uses) 

IBERVILLE PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining fltaten~nt of Revenues, ExpewJIture$. 
and Change= In Fund Blllrc4l- 
Budget (GAAP Basil) and Actual 
FOr the Year Ended June 3O, t~  

Other FeOeral Programs 
v~=rianc:e 
FavOrable 

B U~!J~L~ ~  W~faVorab~el 

$208,744 $21g,936 

14.001 120.257 

g3,701 129,186 

~  (38,E07) 

40,~35 

EXCESS OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES 
AND OTHER USES NONE NONE 

FUND ~A~%NCES AT DDGI~NtHG 
OFYEAR 

FUND RALANCES AT END OF YEAR 

ELON~  N_O~E 

N NNNNNNNNN~  

State Funded Prog rams 
Variance 
FavOrable 

~ud~ t ~ ZaJ ~ lJ~d 

$352.248 $348,871 

$2,192 62,331 62,331 

~ j~ 4t4.57~ 411,~0~ 

Sched ute 6 

~Jtema~ve SchOOl 
Var~nce 
Favorat~e 

~ I IUnlavoc~Li~ J 

$468.930 $460.959 

470.930 4~7,,~ 7 

(6,256) 211,867 21g,go5 (8,038) 

(35,485) 

124,000 123,957 

41~,719 

43 

~JC0J 

40~35 
t4s~ 

NONE 

t~LO~lg 

NONE 

-- 35- 

9.23~ 

NONE 

g.23S 
~L~JJ 

NONE 

UD~E 

(8,103) 

478.264 

(10,717] 

(10.717 

7_ ~ZEO 

$67.105 $64.491 

($7,g7t 

4,56~ 

Sfi,O3g 

(37,843) 

(16) 
(16A91) 

(g,g20) 

(2,614) 

(Continued) 



REVENUES 
L~ I sour~ s 
Ad va~orem tax ' 
S.~es .nd use tax 
Intecesf ~ mmgs 
,3~ tx~ food se~  
OIhSr 
Smm S~u~ s 
Un~stncled grants4n-aid 
RBStrlC(ed g~ ts4n-aid 
f e~eral sources 
ReSldCIOt/gcahts~n~id 
Su~ n~ 

O~er - commc,~mes 

Tol=l Revenul; 

EXPENbrfU RES 
~ em 
InsVuc~  
Regular programs 
SPeCial programs 
VCC-at,onal programs 
Adult and other 
e(~u ~ tl~  pro~ ms 

Sup~  settees 
Studenl settees 
Instt~cb~ al staff suppOrl 
General administFaOon 
SCh~ l adm,nis~rahon 
Business se~ice$ 
P~nl ~e~ s 
FOOd se~ ce 
Community se~  ptogram~ 

Capital Outlay 

'Iotal Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

O'[HER FINANCING SOURCES USes 
Sae o fixed assets 
Operat,no t~nsfe~ m 
Operat,ng t~nsie~ oul 

total Other Financing 
Sources (U=es) 

EXCESS OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES 
AND OYHER USES 

FUND BALANCES AT BEGINNING 
OF YEAR 

FUND BALANCES AT END OF YEAR 

IBERV1LLE PARISH SCHOOL BOARD 

$PECU~L REVENUE f~ NDS 

C~ bLnlng State~ nt of Revenue~, Expenditures, 
~ rid Change~ In Fund B|tances- 
Budget (G~ P Ba=~=) and Actual 
F~ the Year Ended Jura) 30, llgg 

Sct'~O~ Lun~ 
Va~ n~  
Favora~e 

$2.1S0 
228.0~7 

502,250 
21,000 

E6~S.D?3 
6.~ 0 

$3.270 
210.883 

5~2.250 
24.600 

2.493.203 2.797.700 

S~16S 'Tax AC.~demic pro~mrr~ 
Vananc~ 
Favo~b~e 

.Sales ~rax Salad s 
V~  
Favoc~b~e 

[U~raw at~e l 

$1,138.27D $~.~33.47~ {$~,7D9~ $2,276,536 $2.26t,000 ($15.E38 $1
,120 10,000 g,662 (338) 9.600 11,029 2,02~ (17,204) 

15,763 

2,4~3.203 2,?~7.?00 (304,497) 

(12.60S) 

.'i2.S~ 

t~2~ 

2~ ,og~ 101.202 

8.601 

15,000 
2~,000 

83.691 

8.010 

11,2~ 

~6.30g 

13.742 
(8) 

2~0,000 193,2~0 IS6,710 

440,000 

Z~ .?ZO 

206.257 

213.393 (246.346 

302.702 

- .36- 

(32.1)53) 

NQBE 

NONE 

tLO~E 

NONE 

Ct~  

NONE NONE 

(Co~t~nued) 



IBERVILLE PARISH SCHOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining Statement of Revenues, Expenditures, 
and Changes In Fund Balances- 
Budget (GAAP Basis) and Actual 
For the Year Ended June 30,1999 

REVENUES 
Local sources: 
Ad valorem tax 
Sales and use tax 
Interest earnings 
School food service 
Other 
State Sources; 
Unrestricted grants-in-aid 
Restricted grants-in-aid 
Federal sources: 
Restricted grants-in-aid: 
Subgrants 

Other - commc<lities 

Total Revenues 

EXPENDITURES 
Current: 
~nstructior~: 
Regular programs 
Special prog rams 
Vocational prog rams 
Adult end other 
education prog rams 

Support sew~es: 
Student services 
Instructional sta ff support 
General administration 
School administration 
Business services 
Plant services 
Food service  
Community service programs 

Capital outlay 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
Sale of fixed assets 
Operating transfers in 
Operating transfers out 

Total Other Financing 
Sources (Uses) 

Schedute 6 

$468,930 
3,414,808 

23,150 
228,087 

502.250 
373,248 

4,112,427 
6,O0O 

$460,959 
3,394,471 
30,549 
210,883 
2,005 

502,250 
373,471 

4,362,578 
21,763 

Vadaoo e 
Favorable 

LU_nf~ vorablet 

($7.971) 
(2g,337) 
7,399 

(17,204) 
2,005 

223 

250,151 
15,763 

78,7t2 
2~~,222 
177,863 

2,117,329 

88.184 
270,590 
15,103 
68,512 

23,726 
2,493,203 

567,344 

3,144 
197,894 

75,857 
141,792 
119~33 

2,142,803 

109,922 
300,153 
15,127 
85,003 
38,856 
33,646 

2,797,700 
78,833 
560,880 

6.500.305 

2858.624 

3,144 
361,013 

f3,483.848l 

EXCESS OFREVENUES AND OTHER 
SOURCES OVER EXPENDITURES 
ANDOTHER USES (234,101) (261,067) 

FUND BALANCES AT BEGINNING 
OFYEAR 

FUND BALANCES AT END OF YEAR. 

-- 3'7-- 

390.844 

.$129.777 

2,855 
112,430 
5B,t30 

(25,474) 

(21,738) 
(29,557) 

(24) 
(16,491) 
(38,856) 
(9,920) 

(304,497) 
(78,833) 
6,464 

~345,511) 

575,540 

163,119 
174.603) 

68.516 

664,056 

NQN~ 

{$26.9'56~ 

(Concluded) 



IBERVILLE PAR~ISH SCHOOL BOARD 

The Debt Service Fund is used 
of resources and payment of general 

SCHOOL CONSTRUCTION BONDS FUND 

to report and account for the accumulation 
obligation bond principal and interest. 

The School Construction Bonds Fund is funded by an ad valorem tax and 
provides for repayment of principal and interest on the $35 million bond issue 
dated October I, ]988. This issue was partially refunded in August 1992, and 
this debt service fund accounts for payments related to both the non-refunded 
]988 (paid in full on October I, 1999) issue as well as the 1992 refunding 
bonds. 

- 38- 



ASSETS 
Cash and cash equivalents 
Cash with fiscal agent 
Receivables 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
Liabilities: 
Matured bonds and interest payable 

Fund balance: 
Reserved for debt serv ice 

IBERVILLE PARISH SCHOOL BOARD 

TOTAL LIABILITIES AND FUN[) BALA NCE 

DEBT SERVICE FUND 
Com parative Balance Sheet 

June 30, 1999 and June 30. 1998 

-- 39- 

Schedule 7 

TOTALS 

1999 

$4,902,656 

3,503 

$4.906.159 

$4.906.159 

$4,906.159 

$4,869,981 
133 

1,936 

$4,872,050 

$133 

4,871,917 

$4,872,050 



 

IBERVILLE PARISH SCHOOL BOARD 
Schedule 8 

DEBT SERVICE FUND 
Com parative Statem ent of Revenues, Expenditures and Changes in Fund Balances 

For the Year Ended June 30, 1999 

REVENUES 
Local Sources: 
Ad valorem taxes 
Interest earnings 

Total Revenues 

W ith Com parative Totals for the Year Ended June 30, 1998 

EXPENDITURES 
Current: 
General Adm inistration 
Debt Service: 
Principal retirem ent 
Interest and bank charges 

Total Expenditures 

EXCESS O F REVENUES 
OVER EXPENDITURES 

FUND BA LANCES AT BEG INNING O F YEAR 

FUND BALANCES AT END O F YEAR 

- 40- 

$3,341,955 
183.981 

1998 

$3,356,434 
153.994 

109,575 109,495 

1,775,000 
1,607,119 

1,645,000 
1,725.483 

3,491,694 3,479,978 

34,242 

4,871,917 

$4,906,159 

30,450 

4,841,467 



REVENUES 
LOCal Sources: 
Ad valorem taxes 
Interest earn ings 
Federal Sources: 
Payment in lieu of taxes 

Total Revenues 

EXPENDITURES 
Current: 
General Administration 
Debt Service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

EXCESS OF REVENUES 
OVER EXPENDITURES 

BERVILLE PARISH SCHOOL BOARD 

DEBT SERVICE FUND 
Comparative Statement of Revenues, Expenditures, 

and Changes in Fund Balance - Budget (GAAp Basis) and Actual 
For the Flsce l Years Ended June 30,1999 and 1998 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

1999 
VARIANCE 
FAVORABLE 

BUDGET ACT~)~J= UNFAVORABLE) 

$3,335.000 
184,030 

$3,341,955 
183,981 

$6,955 
(49) 

Schedule 9 

VARIANCE 
FAVORABLE 

BUDGET  ACTUAL UNFAVORABLE) 

$3,318,405 
154,000 

$3,356,434 
153.994 

$38,029 
(0 

3.519.030 ~.525.936 6,906 3A72.405 3,510.428 

109,575 

1.775,000 
1,607,311 

109,575 

1,775,000 
1,507,119 

~,491.886 ~=_491.694 

27,144 34,242 

4.~71.917 ~.~7_J.0931 

$4.899.061 ~ .(~LJ~  

- '41-- 

192 

192 

7,098 

$7,096 

109.496 

1,645,000 
1.726.968 

109,495 

1,645,000 
1.725,463 

3.481.464 ~A79.978 

(9,059) 30,450 

4~ 11,4~7 

~1.532.40@ ~ ,871.917 

1 

1,485 

99,509 

$39.509 



IBERVILLE PARISH SCHOOL BOARD 

was completed as of June 30, 1993. The 
but not totally expended or encumbered 

remaining fund balance is for completed 
projects. 

- 42- 



ASSETS 
Cash and cash equivalents 

TOTAL ASSETS 

IBERVILLE PARISH SCHOOL BOARD 

CAPITAl. PROJECTS FUND 
Com parative Balance Sheet 
June 30, 1999, and t998 

LIABILITIES AN[) FUND BA LANCE 
Liabilities: 
Construction estim ates and retainage payable 

Total Liabilities 

Fund balances: 
Reserved for: 
Incom plete contracts 

TO TA L LIA BILITIES A ND FUND BA LA NCE 

- 43- 

Schedule 10 

School Construction Fund 
1999 1998 

$45,160 

.$45,16o 

$40,426 

40.426 

.4,734 

$45,160 

$47,724 

$47,724 

$40,426 

40.426 

7,298 

$47,724 



REVENUES 
Local Sources: 
Interest earnings 
Other 

Total Revenues 

EXPENDITURES 
Capital outlay: 
Equipm ent 

IBERVILLE PARISH SCHOOL BOARD 

CAPITAL PROJECTS FUND 
Com parative Statem ent of Revenues, Expenditures

, 

and Changes In Fund Balance 
For the Year Ended June 30, 1999 

W ith Com parative Totals for the Year Ended June 30
, 1998 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
O VER EXPENDITURES 

FUND BA LANCE AT BEG INNING O F YEAR 

FUND BA LANCE AT END O F YEA R 

- 44- 

Schedule 11 

School Construction Fund 
1998 1998 

$804 

804 

3,368 

$893 

89__ ~3 

.3,368 NO NE 

(2,564) 

7,298 

$4,734 

893 

6,405 

~7,298 



REVENUES 
Local Sources: 
Interest earnings 

Total Revenues 

EXPENDITURES 
Capital outlay; 
F um lture and equipment 

IBERVILLE PARISH SCHOOL BOARD 

CAPITAL PROJECTS FUND 

Comparative Statement of Revenues, Expenditures and Changes In Fund Balance - 
Budget (GAAP Basis) and Actual 

Tota l Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

For the FisCal Years Ended June 30, 1999 and t99B 

Schedule 12 

1999 1998 
VARIANCE VARIANCE 
FAVORABLE FAVORA BLE 

BUDGET ACTUAL LIJ~L~AVORAELE) BUDGET ACTUAJ. (UNFAVORABLE) 

$790 

7~  

$604 

~04 

6,086 3,368 

(7,298) 

7,298 

~ S8 

(2,5S4 

7,298 

$14 

4,720 

4,734 

NONE 

- 45- 

$898 

NONE 

898 

6,405 

$7,303 

$893 

NONE 

893 

6,405 

$7.298 

($5) 

NONE 

(8) 

NONE 



"rBERVILLE P~ 'tSH SCHOOL BOARD 

Agency funds account for assets held in a fiduciary capacity by the 
school board . 

SCHOOL ACTIV ITY AGENCY FUND 

The School Activity Agency Fund accounts for monies generated by the 
individual schools and school organizations within the parish. While these 
accounts are under the supervision of the school board, they belong to the 
individual schools or their student bodies and are not available for use by 
the school board . 

-- 46- 



ASSETS 
Cash and cash equivalents 

LIABILITIES 
Deposits due others 

IBERVILLE PARISH SCHOOL BOARD 

AGENCY FUND 
Com parative Balance Sheet 

June 30,1999 and June 30.1996 

-- 47- 

Schedule 13 

$246,380 $200,222 

~246,380 $200,222 



ASSETS 
Cash and cash equivalents 
Balance, July 1. 1998 
Additions: 
School and student generated 
Deductions: 
School and student generated 

Balance. June 30. 1999 

LIABILITIES 
Deposits due others 
Balance, July 1, 1998 
Additions: 
School and student generated 
Deductions: 
School and student generated 

Balance, June 30. 1999 

IBERVILLE PARISH SCHOOL BOARD 

AGENCY FUND 
Statem ent of Changes in Assets and LiablliUes 

Year Ended June 30, 1999 

-- 48- 

$200,222 

1,250,074 

1,203,916 

$246,380 

$200,222 

1,250,074 

1,203,916 

$246,380 

Schedule 14 



BERVILLE PARISH SCHOOL BOARD 

SCHOOL ACTIVITY AGENCY FUND 
Schedule of Changes in Deposit Balances 

of Individual Schools 
For the Year Ended June 30, 1999 

Crescent Elem entary School 
Dorseyville Elem entary School 
East Iberville Elem entary/High School 
Edward J. Gay M iddle School 
Iberville Elem entary School 
North Iberville Elem entary/High School 
Optional Education Center 
Plaquem ine Senior High School 
W hite Castle High School 

TOTAL 

BALANCE 
JULY 1, 
199_ _ 8. 

$30,069 
11,941 
13,305 
7,925 
15,694 
15,186 
5,900 
84,122 
16.080 

ADDITIONS DEDUCTIONS 

$152,600 
46,679 
132,224 
179,040 
69,781 
151,319 
8,176 

360,685 
149.590 

$154,384 
48,029 
139,581 
152,512 
72,038 
131,520 
13,675 
358,723 
133.454 

Schedule 15 

BALANCE 
JUNE 30, 
1999 

$28,285 
10,591 
5,948 
34,453 
13,437 
34,985 

401 
86,084 
32.216 

$200,222 $1.250.074 $1,203,916 $246,380 

- -49- 



IBERVILLE PARISH SCHOOL BOARD 

The General Fixed Assets Account Group accounts for land, buildings and 
improvements, and furniture and equipment of the governmental type funds. No 
depreciation has been recorded on general fixed assets. 

- 50- 



IBERVILLE PARISH SCHOOL BOARD 

GENERAL FIXED ASSETS ACCOUNT GROUP 
Com parative Statem ent of General Fixed Assets 

By Source 
June 30. 1999 and 1998 

General Fixed Assets: 
Land 
Buildings and im provem ents 
Furniture and equipm ent 

Total General Fixed Assets 

Investment in General Fixed Assets 
General obligation bonds 
Donations 
General Fund 
Special Revenue Funds: 
Federal and state grants 
School Lunch Fund 

Total Investm ent in G eneral Fixed Assets 

- 51- 

$809,106 
51,625,200 
7.262.039 

Schedule 16 

1998 

$809,106 
51,260,588 
6,509,242 

$49,268,244 
323,491 

6,157,281 

2,485,473 
1,461,856 

$49,268,244 
323,491 

5,706,269 

1,916,276 
1,364,656 

$59,696,345 $58,578,936 



FUNCTION 

nstructional Services 

Support Serv ices 

TOTAL 

IBERVILLE PARISH SCHOOL BOARD 

G ENERAL FIXED ASSETS ACCO UNT GRO UP 
Statem ent of General Fixed Assets by Function 

June 30. 1999 

LAND 

$493.765 

315,341 

$809,106 

BUILDINGS 
AND 

IMPROVEMENTS 

FURNITURE 
AND 

EQUIPMENT 

Schedule 17 

$49,194,545 $4,647,249 $54,335,559 

2,430,655 

~51,625,200 

- -52- 

2,614,790 
$7,262,039 

5,360,786 

$59,696,345 



FUNCTIO N 

IBERVILLE PARISH SCHOOL BOARD 

G ENERA L FIXED ASSETS ACCO UNT G ROUP 
Statem ent of Changes in General Fixed Assets by Function 

For the Year Ended June 30, 1999 

BALANCE 
JULY 1, 
1998 

nstructional Services $53,590,564 

Support Services 

TOTAL 

4,988,372 

$58,578,936 

DELETIONS/ 
ADDITIONS RETIREM ENTS 

$829,278 

418,014 

$1,247,292 

-- 53- 

$84,283 

45,600 

$129,883 

Schedule 18 

BALA NCE 
JUNE 30, 
1999 

$54,335,559 

5,360,786 

$59,696,345 



IBERVILLE P~ TSH SCHOOL BOARD 

Long-term liabilities expected to be financed from governmental 
fund types are accounted for in the Genera~ Long-Term Obligations Account 
Group, and not in the governmental fund types. 

.- 54- 



Amount available in debt 
service funds: 
1986 non-refunded bonds and 
1992 refunding bonds 

Amount to be provided in 
future years: 
Compensated absences payable 
1988 non-refunded bonds and 
1992 refunding bonds 

BERVILLE PARISH SCHOOL BOARD 

Statem ent of Changes in General 
Long-Term Obligations 

For the Year Ended June 30, 1999 

Balance 
July 1, 1998 

$4,871,917 

Principal 
Additions 

Debt 
Sew ice 
Funds 

Opera tions 

$34,242 

Schedule 19 

Compensated 
Absences 
Increases Balance 

(Decreases) June 30, 1999 

$4,906,159 

4_ ,871,917 NONE 3.~.4,242 NONE 4,906,159 

2,288,458 

2~818,083 ($1,775,000) 

25.!Q6,541 1~ 75,000) 

(34,242) 

(34,242) 

($70,510) 2,217,948 

21,008,841 

Total Amount Available And To Be 
Provided In Future Years $29,978,458 ($1,775,000) NONE ~ 0_ 51~.~J $28,132,948 

Long-Term Obligations: 
Compensated absences payable 
General obligation bonds payable 
1988 non-refunded bonds 
1992 refunding bends 

Total General Long-Term 
Obligations 

$2,288,458 

3,140,000 
24.550,000 

($1,505,000) 
(270,000) 

($70,510) $2,217,948 

1,835,000 
24,280,000 

$29,978,458 ($1,775,0001 NONE ($T0,510) ~,28,132,948 

- 55- 



IBERVILLE PARTSH SCHOOL BOARD 

COMPENSATION PAID BOARD MEMBERS 

Schedule 20 

The schedule of compensation paid to school board me~Lbers is presented 
in compliance with House Concurrent Resolution No. 54 of the 1979 Session of 
the Louisiana Legislature. Compensation of the school board members is 
included in the general administrative expenditures of the General Fund. In 
accordance with Louisiana Statutes Annotated Revised Statute 17:56, the school 
board members have elected the monthly payment method of compensation . Under 
this method, each member receives $800 per month, and the president receives 
$900 per month for performing the duties of his office. Additionally, the 
executive committee memb ers received $50 for attending executive comm ittee 
meetings, not to exceed three meetings per month. 

Schedule of Compensation Paid Board Members 
For the Year Ended June 30, 1999 

Lawrence "Bo" Anderson, St . 
Paul R. Angelloz (A) 
Michael C. Barbee (B) 
Thomas E. Bickham, Jr. (A) 
Julius R . Belotte, Jr . 
Nancy T . Broussard 
David J. Daigle (B) 
Tom Delahaye, President (Jan. 1999 - June ]999) (B 
Paul B. Distefano 
Thomas J . Edwards 
George J. Guidry, Jr., President (July 1998 - Decemb er 1998) (A 
Albertha D. Hasten 
Glyna M. Kelley 
Harry W . Marionneaux 
Freddie Molden, II] 
Dorothy R. Sansoni (B) 
Hazel D. Schexnayder 
Randolph W. Ware (A) 
Brian S. Willis 

Total 

Notes: (A) - Term ended Decemb er 31, 1998 
(B) - Elected in Fall 1998; Term began January 1, ].999 

- 56- 

$ 9,750 
5,000 
4,800 
4,800 
9,600 
9,600 
4,800 
5,400 
9,600 
9,850 
5,400 
9,600 
9,850 
9,850 
9,800 
4,800 
9,800 
4,900 
9.600 



YEAR 2000 INFORMATION 

IBERVILLE PARISH SCHOOL BOARD Schedule 21 

Early in 1998, the Iberville Parish School Board formed a task 
force to inventory all computer hardware and software, along with other 
systems that contain embedded computer chips which may be date driven and 
which could cause problems with the rollover of the calendar from Decemb er 
31, 1999 to January l, 2000. Once the inventory was completed, items were 
then identified which needed to be addressed in the following priorities: 
IBM AS400 mainframe hardware and related operating system ; NCS CIMS III 
financial, personnel and student management software; interoffice network; 
personal computers; school food service accountability software; telephone 
systems; energy management systems; bell and intercom systems at school 
sites; security alarms systems at all sites; and, other minor systems. 

All of the above identified issues have been addressed and the 
Iberville Parish School Board feels that it is Year 2000 compliant and 
ready. Any issues which may have been inadvertently overlooked are felt to 
be minor and can be addressed on an as needed basis. 

- 57- 
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(2) 
YEAR 

1989 

1990 

1991 
1992 
1993 
1994 
1995 
1996 

1997 

1998 

Notes 

TAXABLE 
ASSESSED 

VALUATION 

$192,013,970 
193,334,210 

193,709,360 
200,941,490 
207,569,110 

211,995,596 
213,882,190 
227,780,550 
231,413,760 
233,149,970 

TOTALS 

BERVILLE PARISH SCHOOL BOARD 

PROPERTY TAXES LEVIED AND COLLECTED 
LAST TEN FISCAL YEARS 

NUMBER OF 
MILS 
LEVIED 

36.00 

36.00 

36.00 
34.54 

34.77 
34.77 

32.77 

32.27 
32.27 
32.27 

(Unaudited) 

TOTAL 
TAXES 

LEVIED 

$6,912,471 
6,960,032 

6,973,637 
6,940,519 
7,217,178 

7,371,087 
7,008,919 
7,350,478 

7,467,722 
7,523,750 

(3) 
TOTAL 
TAXES 

COLLECTED 

$6,827,673 
6,949,917 

6,905,598 
6,891,265 
7,169,867 
7,349,999 
6,982,344 

7,313,093 

7,469,801 
7,433,769 

($84,798) 
(lO,115) 
(67,939) 
(49.254) 
(47,311 ) 
(21,178) 
(26,575) 
(37,475) 
2,079 

(89,981 ) 

(1) Property taxes are collected by the Iberville Parish Sheriff's Office Tax 
Collection Division. Inform ation received from that offi ce does not provide 
detailed inform ation on current versus delinquent taxes collected. Consequently 
in ~ year in which c'ol~ections exceed 100% , it is assum ed that a portion of 
the tax collections include delinquent taxes rem itted. 

TABLE 

PERCENT 
DIFFERENCE 

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15 
of each year. Taxes become delinquent if not paid by Decem ber 31 of the calendar 
year. Approxim ately 95% of all taxes are collected in Decem ber, and rem itted 
to the school board in January of the following year. 

(3) Tax collections reported above are only those collected by the Sheriffs 
Offi ce from parish taxpayers. Ad valorem taxes reported in Statem ent B also 
include 1% of total taxes ($183,453) levied in the parish which are remitted to the' Teachers 
Retirem ent System on behalf of the School Board by the Sheriff's Offi ce per LSA-R .S. 11:82. 

-- 60- 

98.77% 
99.85% 

99.03% 
99.29% 
99.34% 

99.71% 
99.62% 

99.49% 
100.03% 
98.80% 

99.40% 



BERVILLE PARISH SCHOOL BOARD 

AD VALOREM TAX DATA 
Last Ten Years 

(Unaudited) 

TOTAL 
CALENDAR ASSESSED HOMESTEAD 

YEAR VALUATION EXEMPTIONS 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

$215,172,080 
216,880.190 
217,659,060 
225,386,760 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
259,709,270 
262,583.430 

TOTAL 
CALENDAR ASSESSED 
YEA RR VALUATION 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

$215,172,060 
216,880,190 
217,659,060 
225,368,760 
232,533,170 
237,628,626 
240,281A60 
255,062,310 
259,709,270 
262,583,430 

$23,159,010 
23,545,980 
23,949,700 
24,447,270 
24.964,060 
25,633.030 
26,399,270 
27,281,760 
28,295,510 
29.433.460 

TAXABLE 
ASSESSED 
VALUAT(ON 

$192,013,670 
193,334,210 
193,709,360 
200,941A90 
207,569,110 
211,995,596 
213,882,190 
227,780,550 
231~13,760 
233,149,970 

CLASSIFICATION ANALYSIS 

REAL 
ESTATE 

$52,779,620 
52,856,290 
52,976,210 
53,541,220 
55,121,540 
55,556,540 
56,247,770 
58,028,330 
60,850,910 
62,075,430 

PERSONAL 
PROPERTY 

$107,204,930 
110,164,760 
109,965,470 
117,364,920 
122,212,030 
126,881,916 
127,699,760 
139,236,370 
139,125,750 
138,786,860 

TABLE IV 

PER CENT 
INCREASE 
TOTAL 

ASSESSED 
VALUATION 

1.83% 
0.79 
0.36 
3.32 
3.17 
2.19 
1.12 
6.15 
1.82 
1.11 

PUBLIC 
SERVICE 
PROPERTY 

Note: 1992 and 1996 were years in which all property underwent re-valuation 

SOURCE: Louisiana Tax Commission 

Growth in Total Assessed 
Valuation - Last 10 Years 

I /  

89 91 93 95 97 
90 92 94 96 98 
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$55,187,530 
53,859,140 
54,715,380 
54,482,620 
55,199,600 
55,190,170 
56,333,930 
57,797,610 
59,732,610 
61.721.140 



Note 

BERVILLE PARISH SCHOOL BOARD 

LEADING TAXPAYERS 

Acadian Corp 

Dow Chem ical Co. 
Entergy Inc. 

CIBA GEIGY Corp. 
Georgia Gulf Corp. 

Cos-Mar Co. 
Pioneer Chlor-Alkali 
Shell Oil Co., Inc. 

Southern Natural Gas 
Bell South 

Acadian Corp. 

1998 

(Unaudited) 
Chem icals 

Sub-total 

All other taxpayers 

Total taxable assessed valuation 

Homestead exemptions (1) 

Total assessed valuation 

TYPE O F 
BUSINESS 

Chem icals 
Electric Utility 
Chem icals 
Chem ica ls 
Chem ica ls 
Chem icals 
Chem ica ls 
Gas Utility 

Telephone Utility 
Chem ica ls 

TA BLE V 

PERCENT 
1998 O F TOTAL 

ASSESSED ASSESSED 
VALUATION VALUATION 

$50,898,070 
37,995,340 
16,368,580 
14,871,460 
10,495,730 
4,010,210 
3,969,670 
3,446,620 
3,352,910 
2,965,490 

148,374,080 

84,775,890 

233,149,970 

29,433A60 

~262,583,430 

(1) Homestead exemptions may be granted for up to $75,000 of 
assessed valuation. For 1998, there were 7,586 hom esteads 
of which 6,735, or 88.8% , were totally exem pt. 

SO URCE: Ibervitle Parish Assessor's Office 
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19.38% 
14.47% 
6.23% 
5.66% 
4.00% 
1.53% 
1.51% 
1.31% 
1.28% 
1.13% 

56.50% 

32.29%  

88.79% 

11.21%  

100.00% 



CALENDAR 
YEAR 

1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

BERVILLE PARISH SCHOOL BOARD 

ASSESSED AND ESTIMATED VALUE O F PRO PERTY 
LastTenYea~ 

TOTAL 
ASSESSED 
VALUATIO N 

$215,172,080 
216,880,190 
217,659,060 
225,388,760 
232,533,170 
237,628,626 
240,281,460 
255,062,310 
259,709,270 
262.583.430 

SO URCE: Iberville Parish Assessor's Office 

(Unaudited) 

ESTIMATED 
ASSESSM ENT 

RA'I"IO 

1471 
1467 
1469 
1468 
1470 
1465 
1466 
1466 
1463 
1465 
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ESTIMATED 
ACTUAL 
VALUE 

$1,463,245,853 
1,478,431,193 
1,481,746,753 
1,535,775,480 
1,581,858,299 
1,622,205,520 
1,639,145,153 
1,739,716,207 
1,774,944,540 
1,792,884,593 

TA BLE Vl 

PER CENT 
INCREASE 

2.70% 
1.04 
0.22 
3.65 
3.00 
2.55 
1.04 
6.14 
2.02 
1.11 
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Year Ended 
June 30 

Estimated 
Population {1 } 

IBERVILLE PARISH SCHOOL BOARD 

Ratio of Net Bonded Debt to Taxable Assessed Valuation 
and Net Bonded  Debt Per Capita 

Last Ten Fiscal Years 

Taxable 
Assessed 

Valuation (2) 

(UNAUDITED) 

Gross 
Bonded  
Debt 

Less: 
Debt Service 

Fund~ 

Net 
Bonded 
Debt 

TABLE VIII 

Ratio of 
Net Bonded  
Debt to 
Taxable Net Bonded  
As ses sed Debt per 
Valuation Capita 

1990 (3) 30,781 $192,013,070 $34,380,000 $3,019,850 $31,360,150 16.33% $1,019 

1991 

1992 (4) 

1993(4) 

1994 (4) 

1995 (5) 

1996 (5) 

1997 (5) 

1998(5) 

1999 (5) 

Notes: 

31,200 

31,049 

31,049 

31,049 

31,070 

31,070 

31,070 

31,070 

31,070 

193,334,210 33,550,000 3,174,326 30,375,674 15.71% 

193,709,350 32,670,000 3,474,912 29,195,088 15.07% 

200,941,490 34,830,000 3,436,189 31,393,811 15.07% 

3,906,636 29,693,364 14.31% 

211,995,596 32,275,000 4,579,249 27,695,751 13.06% 

213,882,190 30,860,000 4,870,863 25,959,137 12.15% 

227,780,550 29,335,000 4,84t,467 24,493,533 10.75% 

231,413,769 27,690,000 4,871,917 22,818,083 

233,149,970 25,915,000 4,906,159 21,008,841 

(1) Population Estimate by Iberville Parish Council 

(2) Taxable Assessed Valuation = As sessed  Valuation - Homestead Exemptions 

(3) Preliminary U.S. Census Population for 1990 

(4) Official U.S. Census Population for 1990 

(5) Population Estimate by Louisiana State University in 1995 

Gross Bonded Debt 
Last 10 Fiscal Years 

Ended June 30, 
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191~ 
lggg 

9.86% 

9.01% 

974 

940 

1,011 

956 

891 

836 

768 

734 

676 



Year Ended 
June 30 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

Notes: 

BERVILLE PARISH SCHOOL BOARD 

Total 
Assessed 
Valuation 

Com putation of Legal Debt M argin 
Last Ten Fiscal Years 

(Unaudited) 

Legal 
Debt 

U
_ _m it ~1) 

$215,172,080 $107,586,040 

216,880,190 108,440,095 

217,659,060 106.829.530 

225,388,760 112,694,380 

232,533,170 116,266,585 

237,628,626 118,814,313 

Bonds 
Outstandinq 

$34,380,000 

33,550,000 

32,670,000 

34,830,600 

33,600,000 

32,275,000 

TABLE IX 

Legal 
Debt 
M at in 

$73,206,040 

74,890.095 

76.159.530 

77,864,380 

82,666,585 

86.539.313 

240,281,460 120,140,730 30,860,000 89,280,730 

255,062,310 127,531,155 29,335,000 98.196.155 

259,709,270 129,854,635 27,690,000 102,164.635 

262,583,430 131,291,715 25
,915,000 105.376.715 

(1) Legal Debt for School Boards per State Law 
is 50% of Total Assessed Valuation 
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Direct Debt: 

berville Parish School Board 
1988 Non-Refunded Bonds 
1992 Refunding Bonds 

Overlappinq Debt: (B) 

berville Parish Council: 

Public Building (Series ST-1987) 
Industrial Revenue Bonds 

Totals 

BERVILLE PARISH SCHOOL BOARD 

Schedule of Direct and Overlapping 
Bonded Debt 

(Unaudited) 

GROSS 
BONDED 
DEBT 
(A) 

NON 
AD VALO REM 

TAX 
BO NDS 

$1,635,000 
24,280,000 

25,915,000 NONE 

2,500,000 
25,300,000 

$2,500,000 
35,300,000 

TA BLE X 

GROSS 
GENERAL 

O BLIGATION 
DEBT 

$1.635,000 
24,280,000 

25,915,000 

37,800,000 37,800,000 NO NE 

~63,715,000 $37,800,000 $25,915,000 

(A) Balances for School Board are as of June 30, 1999. All others are as of Decem ber 31. 1998 

(B) All property within Iberville Parish must bear the debt of the Iberville Parish School Board 
Therefore, all other parish taxing entities fall w ithin the School Board's tax base

. 
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Year 
Ended 
June 30 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

BERVILLE PARISH SCHOOL BOARD 

Ratio of Annual Debt Service for 
G eneral Bonded Debt to G eneral Fund Expenditures 

Last Ten Fiscal Years 

(Unaudited) 

Debt Service  
Expenditures 

$4,097,497 

Genem l 
Fund 

J~xpenditums 

$19,690,280 20.81% 

3,612,043 21,232,197 17.01% 

3,569,165 24.143.871 

3,737,298 23,573.459 

3,402,991 23,914,142 

3,366,336 

3,363,556 

3.361.577 

24,125,602 

24,206,905 

27.356.074 

3,370,483 29.151.268 

3,382,119 28,091,597 
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14.78% 

15.85% 

14.23%  

14.04% 

13.90% 

12.29% 

11.56%  

12.04%  

TA BLE Xl 



Year Ended 
June 30 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

SO URCE 

BERVILLE PARISH SCHOOL BOARD 

Property Value, Construction, and Bank Deposits 
Last Ten Fiscal Years 

Property 
Value 

L6J 

A. Iberville Parish Assessor's Offi ce 

(Unaudited) 

Estim ated 
Construction 

Value 

L~ 

TABLE Xll 

Com m ercial 
Bank 

Deposits 

LcJ 

$1,463,245,853 $169,810,000 $257,435,000 

1,478,431,193 228,630,000 284,657,000 

1,481,746.753 135,133,000 328.453.000 

1,535,775,480 135,169,300 310,021,000 

1,581,858,299 222,545,000 319.237,000 

1,622,205,520 129,507,500 323,950.000 

1,639,145,153 144,871,400 335,231,000 

1,739,716,207 107,830,500 337.699.000 

1,774,944,540 185,404,268 339,387,000 

1,792,884,593 211,334,302 357.690.000 

13. Louisiana Departm ent of Econom ic Development
, Office of Com merce and Industry 

C. Survey of Parish Banks 
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YEAR 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

IBERVILLE PARISH SCHOOL BOARD 

PER CAPITA INCOM E 
1987 - 1996 

BERVILLE 
PARISH 

$10,383 

10,888 

12,861 

13,694 

14,435 

15,141 

16,844 

17,236 

17,678 

18.358 

(Unaudited) 

% 
INCREASE 

4.94% 

4.86% 

18.12% 

6.87% 

5.41% 

4.89% 

11.25% 

2.33% 

2.56%  

3.85%  

STATE O F 
LOUISIANA 

$12,296 

12,926 

14,528 

15,054 

15,931 

16,612 

18,827 

18,997 

19,709 

20.458 

TA BLE Xl 

IBERVILLE 
PER CENT O F 

STATE 

84.44%  

84.23% 

88.53% 

90.97% 

90.61% 

91.14% 

89.47% 

90.73% 

89.70%  

69.74%  

SO URCE: Louisiana Department of Econom ic Developm ent, Office of Com m erce & Industry 

NOTE: 1997 is the latest year for which data is available 

G rowth in Per Capita Incom e 

_ J  
.
,,Jr  

7  
J  

ir,,,,,.,ll 

90 92 
89 91 93 
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Calendar 
Year 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

09/99 

BERVILLE PARISH SCHOOL BOARD 

Labor 
Force 

11,175 

11,025 

11,675 

12,050 

13,025 

12,690 

12,510 

12,320 

12,410 

12,780 

12.420 

Parish Em ploym ent Trends 
1989 -1998 

(Unaudited) 

Num ber 

~_.mployed 

9,850 

10,050 

10,425 

10,625 

11,675 

11,380 

11,160 

11,160 

11,390 

11,800 

11.550 

Source: Louisiana Departm ent of Labor 
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Num ber 
Unem ployed 

1,325 

975 

1,250 

1,425 

1,350 

1,310 

1,350 

1,160 

1,020 

980 

870 

TABLE XIV 

Unem ploym ent 
Rate 

11.8%  

8.9%  

10.8% 

11.9%  

10.4%  

10.4%  

10.8%  

9.4% 

8.2%  

7.6%  

7.0%  



YEAR 

1900 

1910 

1920 

1930 

1940 

1950 

1960 

1970 

1980 

1990 

UNINCORPORATED 
AREAS 

21,566 

23,263 

20,209 

17,194 

19,890 

17,716 

17,387 

18,308 

19,780 

19,264 

Source: U.S. Census 

BERVILLE PARISH SCHOOL BOARD 

Population Trend Data 
1900 - 1990 

(Unaudited) 

INCORPORATED 
AREAS 

5,440 

7,691 

6,597 

7,444 

7,831 

9,032 

12,552 

12,641 

12,379 

11.785 

TOTAL 

27,006 

30,954 

26,806 

24,638 

27,721 

26,750 

29,939 

30,946 

32,159 

31.049 

Population Trend 
Last 90 Years 

PER CENT 
INCREASE 

(DECREASE) 

14.62% 

(13.40%) 

(8.09%) 

12.51% 

(3.50%) 

11.92% 

3.36% 

3.92% 

(3.45%) 

1900 1920 1940 1960 1980 
1910 1930 1950 1970 1990 
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TA BLE XV 

PER CENT 
OF POPULATION 
RESIDING IN 

UNINCO RPORATED 
AREAS 

79.86% 

75.15% 

75.39% 

69.79% 

71.75% 

66.24% 

58.07% 

59.15% 

61.51% 

62.04% 



 

Scho o~ 

Bayou Goula Elementary 

Crescent Bend Elementary 

Crescent Elementary 

DorseWille E~ementary 

E,J. Gay Middle 

East IbePAIte Elemert~ary 

Esst Ide ~ lle High 

East Ide n~lle Elementary 
and H~h School 

Iber~lle Elementary 

Iber~lle Mtddte 

North iber~lle Elementary 
and High SchoO~ 

Optjonal Education Center 

Plaquemine Elementary 

Plaquemir~ Jr, High 

P~aclL)emine Sr, High 

Samstown Elementary 

Shady Grove High 

Thomas A. Levy Elementary 

W hite CastJe High 

Sde cial Education Students 

TOTALS 

K-2{C) 

K- 2(o) 

3-8 
K-2(D) 

3-6 
K- 9(C) 

2-4 
2 - 9 (B) 
4-B(H) 

K-6 (E) 

7 - 12 (E) 

K- 12 (I) 

K- 3 (F) 

5-6(8) 

K - 12 (G) 

ungraded (J) 

K-2(F) 

7-8 
6-8(B) 

10 - 12 
9 - 12 (B) 

K - 2 (C) 

g- 12 
7 - 12 (A) 

4-8 
K- 6 (k) 

7-12 

IBERVILLE PARISH SCHOOL BOARD 

Em ~llm, erlt by SChOOl 
~  of October I of inch ~ hool Year 

(Unaudlt~l) 

333 

5.404 
206 

1990 1991 1992 1993 1994 1995 

(C) (C) (C) (C) (C) (C) 

(O) (O) (D) (D) (D) (D) 

814 836 885 870 883 899 

6g5 

768 

323 

5,453 
58 

306 

5,406 
57 

See Notes on Following Page 

-- 73-- 

TABLE XV] 

t996 1997 1998 



~ Beginning in 1093-94, spemal education students are counted tog~thel with regular education students for tots/~ ool enrollment purposes 

(A) Upper Marlegouin Scbe ol closed in 1087 and students transferred to T.A Levy Scho cl. Seventh and eighth grade students at Levy transferred to 
Shady Gmve High Schoo t 

(B) ]botville Middle SchOol ~Josod in t988 for demolitlen Bnd cons~uc~Jon of the n~w )berville Elementary School on the site. 
All fifth grade students were transferred to E.J. Gay School, aleng with a portion of the sixth grade students. Th remainder of 
the sixth grade  students were transferred to Ptaquer~rle Junior High, Ninth grade students were transtermd to 
Plaquemine Senior High Scho ot. 

(C) Bayou Goula and San~town Elementary Schools were closed May 31.1990, and consolidated  into Do~eyvtlie Elementary School 

(D) Crescent Bend Elementary School was closed May 31,1990. end consolidated into Crescent Elementary School 

(E) At the ope ning of the  1990-91 school yea r. St Gabitef Eleme ntary School and Sunshine High School moved into a new consolidated  ta cJlity "The  
elementary division, which had been St. Gabdel, was renamed East Ihe rville Elementary. ~and the secondary division, which  had been Sunshine High, 
was renamed East thervilla High. Both divisions continued to house the same grades as their pred~ ssor~. 

(F) At the opening of the 1091-92 school year, Plaquemine Elementary School becarne Iber,,ille Eleme ntary School, end moved into its new building 
g houses grades K * 3 from the Pled uemine area. E.J. Gay School moved into the old Plaquemine Eleme ntary Schout butlding while its new 
lecllities were being constructed, and grade 2-3, formeit y ho used  at EJ. Gay, f~anslermd to the new Ibe rville Elementary School. 

(G) At the opening of the 1 gg 1-92 ~.hool year, Shady Grove High and Tho mas A. Levy Eleme ntary School were co nsolidated  into 
North Ibe rville Eleme ntary end High School, 

(H) At the opertirtg of the ~992-93 schoo~ year, E.J. Gay E~ tary an~ P ~qt.~r~ e J ttl-/.~ High were t:x)nso~ ted  under or=e ed minlstra~ol~, 
but located  on two different campuses unfJl the new E.J. Ga y Middle School consttuceon was completed in Summeer 1993. 

(J) At the ope ning of the 1993-94 school year, East Ihe rville Elementary end East Ibe rville High were combined into One unifed K - 12 
sch ool under the administration of one pitncipe l. 

(J) The Optional Education Center was ope ned in August 1997 as an 8ffemative school for ch ildren who ha ve been: (1 } expe lled hem school; or 
(2) have tallen two or more yeals be hind the grade level of their peers 

SOURCE: Louisiana Department of Education Annual Fleanclel and Statisticat RepOrt 

5700 

5600 

5500 

5400 

5300 

Enrollm ent Trend 
As of October 1 

Last 10 Schoot Years 

\  
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Special Education Students 

Total Enrollment 

Increase (Decrease) over 
Pdor Year 

% Increase (Decrease) 

IBERVILLE PARISH SCHOOL BOARD 

Enrollm ent by Grade 
AS of October t of each School Year 

(Unaudlted) 

1991 1992 

477 458 

536 539 

484 479 

533 5O5 

493 553 

433 442 

430 399 

440 423 

405 407 

416 434 

285 291 

218 237 

240 253 256 250 247 

5,404 5,453 5.406 5,417 5,425 

206 58 57 48 (A) 

5.610 5.511 L4L~ ~  

(188) 

(3.2) 

(99) 

(1.8) 

(48) 

(0.9) 

2 

0.0 

(22) 

(o.4) 

TABLE XVII 

1998 

423 

477 

438 

399 

367 

4O7 

428 

442 

38O 

494 

35O 

251 

274 238 233 238 247 

5.4.35 ~,t79 ~,125 5,~  ~11~ 

(A) 236 229 219 161 

10 

0.2 

(20) 

(0,4) 

Note (A) - In 1993-94 and 1994-95, Speciat Education  childrer~ were counted together with r~lular education  students 

SOURCE: Louisiana Department of Education Annual Financial and  Statistical Report 
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(61 

(1.1) 

(73) 

(1,4) 

(17) 

(0.3) 



 

YEAR 

1988 -89 

1989 -90 

1990 -91 

1991 - 92 

1992 -93 

1993 -94 

1994 -95 

1995 -96 

1996 -97 

1997 -98 

BERVlLLE PARISH SCHOOL BOARD 

Average Daily M em bership, 
and Average Daily Attendance 

Last Ten Fiscal Years 

AVERAG E 
DALLY 

M EM BERSHIP 

5,644.0 

5,620.0 

5,536.0 

5,444.7 

5,660.7 

5,381.5 

5,366.7 

5,335.2 

5,262.5 

5.211.2 

(Unaudited) 

TABLE XV III 

AVERAG E DAILY ATTENDANC E 
PER C ENT PER CENT 

AM O UNT CHANG E AT FENDANCE 

5,377.3 

5,358.1 

5,311.7 

5,199.8 

5,380.3 

5,055.3 

5,088.3 

5,039.6 

4,940.6 

4.913.3 

-0.94% 

-0.36%  

-0.87%  

-2.11%  

3.47%  

-6.04% 

0.65%  

-0.96%  

-1.96% 

-0.55%  

Source: Louisiana Departm ent of Education Annual Financial and Statistical Report 
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95.3% 

95.3%  

95.9% 

95.5%  

95.0%  

93.9% 

94.5%  

94.5%  

93.9% 

94.3%  
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Report on Compliance and on Intern al Control Over 
Financial Reporting Based on an Audit of Financial 
Statem ents Perform ed in A ccordance with Govern m ent 
Auditing Standards 

Report on Compliance with Requirem ents Applicable 

To Each M ajor Program and Internal Control Over 
Com pliance in Accordance W ith OM B Circular 1-133 

Schedule of Expenditures of Federal Awards 
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REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl+ REPORTING 
BASED ON AN AUDIT OF FINANCIAL STATEM ENT S PERFORM ED IN ACCORDANCE 

W ITH G OVERNM ENT AUDITING STANDARDS 

To the Ibcrville Parish School Board 

W e have audited the financial statements of the Iberville Parish School Board as of and for the year ended June 
30, 1999, and have issued our report thereon dated November 30, 1999. W e conducted our audit in accordan ce 
with generally accepted auditing stan dards and the stan dards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable as surance about whether the ]bervilte Parish School Board's finan cial statements 
are free of m aterial misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts an d grants, noncomplian ce with which could have a direct an d m aterial effect on the 
determ ination of finan cial statement amounts. However, providing an  opinion on complian ce with those 

provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results 
o four tests disclosed no instan ces of noncom plian ce that are required to be reported under Govern ment Auditing 
Standar ds. 

Internal Control O ver Financial Reporting 

In planning and perfornfing our audit, we considered Iberville Parish School Board's intern al control over 
financial reporting in order to determ ine our auditing procedttres for the purpose of expressing our opinion on 
the finan cial stateman ts and not to provide assuran ce on the intern al control over financial reporting. Our 
consideration of the internal control over finan cial reporting would not necessarily disclose all m atters in the 
intern al control ow:r financial reporting that might be material weaknesses. A material weakness is a condition 
in which the design or operation of one or more of the intern al control components does not red uce to a relatively 
low level the risk that m isstatem ents in am ounts th at would be m aterial in relation to the financial statem ents 
being audited m ay occur and not be detected within a timely period by employees in the norm al course of 
performing their assigned functions. W e noted no matters involving the internal conUol over finan cial reporting 
an d its operation that we consider to be material weaknesses. 

This report is intended solely for the infomm tion and use of the lbcrville Parish School Board, m anagem ent, 
others with in the organ ization and federal awarding agencies and pas s-through entities and is not intended to be 
and should not be used by anyone other than  these specified parties. 

November 30. 1999 
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EPORT ON COM PLIAN TH REQUIREM ENTS APP 
ROL OVER COM PLIANCI 

BLE TO EACH M AJO 
PROG RAM  AND IIVI'ERNAL RDANCE W ITH OM B 

To the Iberville Parish School Board 

Com pliance 

CIRCULAR 1-133 

W e have audited the complian ce of the lberville Parish School Board with the types of compliance requirements 
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that 
are applicable to each of its major federal programs for the year ended June 30, 1999. lberville Parish School 
Board's major federal programs are identified in the stmunary of auditor's result section of the accompanying 
schedule of findings an d questioned costs. Complian ce with the requirements of laws, regulations, contracts and 
grants applicable to each of its major federal programs is the responsibility of lberville Parish School Board's 
management Our responsibility is to express an opinion on lberville Parish School Board's complian ce based 
on our audit. 

W c conducted our audit of compliance in accordan ce with generally accepted auditing staJldards; the standards 
applicable to finan cial audits contained in Govern ment Auditing Standards, issued by the Comptroller General 
of the United States: an d OM B Circular A-133, Audits of States, Local Governments, an d Non-Profit 
Organizations. Those standards and OMB Circular A- 133 require that we plan and perform the audit to obtain 
reasonable assuran ce about whether noncompliance with the types of compliance requirements referred to above 
that could have a direct and material effect on a major federal program occurred. An audit includes examining, 
on a test basis, evidence about ]berville Parish School Board's complian ce with those requirements and 
perform ing such other procedures as we considered necessary in the circumstances. W e believe that our audit 

provides a reasonable basis for our opinion. Our audit does not provide a legal determination on lberville Parish 
School Board's compliance wi th those requirements. 

In our opinion, Ibe~wille Parish School Board's complied, in all material respects, with the requirements referred 
to above that are applicable to each of its major federal programs for the year ended June 30, 1999. 

- 2 
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Internal Control Over Com pliance 

The management of lberville parish School Board is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal 
programs. In plan ning and perform ing our audit, we considered lberville Parish School Board's internal co ntrol 

over compliance with requirements that could have a direct and material effect on a major federal program in 
order to detem tiinng our auditing procedures for the purpose of expressing our opinion on compliance and to test 
and report on intern al control over compliance in accordan ce with OM B Circular A- 133. 

Our cons ideration of the intern al co ntrol over complian ce would not necessarily disclose all m atters in the intern al 
control that might be raatedal ,~eaknesses. k m~teti, at v,'eakness i~ a condition in ~kieh th~ d~.,;ig,a or operation 
of one or more of the internal control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirements of laws, regulations, co ntracts an d gran ts that would be material in 

relation to a major federal program being audited may occur and not be detected within a timely period by 
employees in the normal cour se of perform ing their assigned functions. W e noted not m atters involving the 
intern al control over compliance and its operation that we consider to be material weaknesses. 

Schedule of Expenditures of Federal Awards 

W e have audited the general-purpose financial statements oflberville Parish School Board as of an d for the year 
an ded June 30, 1999, an d have issued our report thereon dated November 30, 1999. Our audit was perform ed 
for the purpose of forn ling an opinion on the general-purp ose financial statements taken as a whole. The 
accompan ying schedule of expenditur es of federal awards is presented for ptuposes of additional an alysis as 
required by OM B Circular A-133 an d is not a required part of the general-purpose finan cial statements. Such 
information has been subjected to the auditing procedures applied in the audit of the general-purpose financial 
statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial 
statem ents taken as a whole. 

This report is intended solely for the information and us e of the lberville parish School Board. m anagem ent. 
others within the organization and federal awarding agencies an d paSs-through entities an d is not intended to bc 
and should not be used by anyone other than  these specified parties, 

Novem ber 30. 1999 

- 3 - 



IBERVILLE PAR ISH SCH O O L BO A R D 
Plaquem ine~ Louisian.a 

SCHEDU LE O F EXPENDITURES O F FEDERAL AW ARDS 
FOR TH E YEAR ENDED JU NE 30, 1999 

Federal Grantor/p ass-through Grantor/Program Title 

UNITED STATES DEPARTM ENT OF AGRICULTUKE 
Direct Award-Food distribution/Cash in Lieu of Coramodities 

Passed through Louisiana Departm ent of Agriculture and 
Forestry - Food Distribution 

Passed through Louisian a Department of Education: 
National School Lunch Progr am 
N ational School Breakfast Program 
Slmuner Food Service Program for Children 

UNITED STATES DEPARTM ENT OF EDUCATION 
Passed through Louisiana Department of Education 
Title I - Helping Disadvantaged  Children 
Title I - Homeless 
Title 11 - Dwight D. Eisenhower Professional 
Title II1 
Title 1V 
Title VI 
IDEA - Part B 
IDEA - Prc-School 
Vocational Education 
Adult Education 
Starting Points 
G ateway 
Classroom Based Tc:chnology 

UNITED STATES DEPARTM ENT OF LABOR 
Passed through The W ork Connection 
3ob Training Partnership Act 

Total 

Federal 
CFDA 
Number 

10.550 

10.550 

10.555 
10.553 
10.559 

84.010 
84.096 
84.281 
84.276 
84.186 
84.298 
84.027 
84.173 
84.048 
84.002 
93.575 
84.278 
84.318 

17.250 

Federal 
Expenditures 

102,512 

21.763 

1,150,576 
452,945 
55,315 

1.783,111 

1,656,233 
47,595 
32,724 
97,172 
38,275 
37,015 
258,702 
100,761 
88,178 
33,474 
59,831 
68,479 
62,331 

2,580,770 

20.458 

$ 4384.339 

NOTE: Tile accompanying schedule of expenditures of federal awards is prepared on the modified accrual basis of 
accounting. 
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1BERVILLE PARISH SCH OOL BOARD 
E E OF FINDI IONED COSTS 

YEAR ENDED JUNE 30. 1999 

A. SUM M ARY OF AUDIT RESULTS 

The auditor's report expresses an unqualified opinion on the 
general purpose financia 

statements of lbel-ville Parish School Board
. 

2. No reportable conditions relating to the audit of the financial 
statements are reported in the R

eport on Complian ce and on lntem al Control Over Finan cial Reporting Based 
on an Audit of Fi

nancial Statements Performed  in Accordan ce with Government Auditing Stan dard
s. 

3. No instan ces of noncompliance m aterial to the finan cial statements of lberville Parish School B
oard were disclosed during the audit

. 

4. N~ reportable conditions relating to the audit of the major federal award programs is reported 
in the Report on Complian ce with Requirem ents Applicable to Each M

ajor Program and Internal C
ontrol Over Compliance in Accordance wi th OM B Circular A - 133. 

5. The auditor's report on compliance for the major federal award programs for lberville Parish 
School Board expresses an  unqualified opinion

. 

6. Audit findings relative to the major federal award programs for Iberville Parish School Board 
are reported in Part C. of this Schedule. 

7. The programs tested as major programs include: Title 1 - CFDA Numbers 84
.010 an d 84.096 

g. The threshold for distinguishing Types A and B progr anas was $300,000. 

9. lberville Parish School Board was determ ined to be a low-risk auditee. 

FINDINGS - FINANCIAL STATEM ENTS AUDIT 

N one 

FINDINGS AND QUESTIONED COSTS -- M AJOR FEDERAL AW ARD PROGRAM S AUDIT 

None 
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N ovem ber 30, 1999 

]berville Parish School Board 
Plaqueminc, Louisiana 

In planning and performing our audit of the financial statements of the lbervillc Parish School 
Board for the yeal ended June 30, 1999, we considered the Company's internal control in order to 
determ ine our auditing procedures for the purpose of expressing an  opinion on the financial 
statem ents and not to provide assurance on internal control. 

H owever, during our audit we becam e aware of several matters th at are opportunities for 
strengthening intern al controls an d operating efficiency. The following sununarizes our 
com m ents and suggestions regarding those m atters. W e previously reported on the School 
Board's internal control in our report dated N ovem ber 30, 1999. This letter does not affect our 
report dated Novem ber 30, 1999, on th e financial statements of Iberville Parish School Board. 

CONDITION 

CAUSE 

Our testing of the school activity accounts revealed indications of missing funds from 
East Ibcrville's concession accounts. Specifically, th e am ount of m oney deposited an d 
recorded as concession revenue does not appea r to be reasonable in comparison to th e 
am ount of m oney spent for concession item s. 

Considering th e am ount of item s purchased, the sales price per item, and the actual 
concession revenue recorded, it appears th at concession revenue should be at least 
$10,000 more than  what has been recorded and deposited. 

Th e basic cause of th is situation is the principal an d administrative staff did not maintain 
proper controls of the school activity fund. Specifically, thc following was noted: 

2 

3 

No one was verifying actual receipt of items which were billed to th e school from 
the vendors. 

Th e school staff does not know how many people have keys to the storage area 
where concessions are store& 

Deposits were not being made daily. M oney was being kept in the school safe. 
There was a system of recording the amount of m oney put in and taken out of the 
safe but there are m issing records from th is log. 

BA1ON ROUGE ~ DONALDSONVILLE ~ NEW ORLEANS ~ ST FRANCISVIL[[ 
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"]'he School did laot use file ticket system of selling concessions for several 
m onths of the school year. Under that system , a small number of people sell 
tickets which can be redeemed for concession merchan dize. This system allows 
for a simple recooeiliation of tickets sold, cash collected and deposited. The 
school was allowing all concession workers to collect cash. W hen the ticket 
system was used, concession income increased. 

W e will review the status of these comments during our next audit engagement. W e have already 
discussed man y of these com m ents and suggestions with various School Board personnel, and we 
will be pleased to discuss them in further detail at your convenience, to perform an y additional 
study of these matters, or to assist you in implementing the recommendations. 

Sincerely 


