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Iberville Parish School Board

HAZEL D). SCHEXNAYDER

Vice- Pressdent

TOM DELAFAYT
FProsident

CHARLIES P BUJOL.
Superintendent
Secretary-Treasurer

November 30, 1999

To the citizens of Iberville Parish:

The Iberville Parish School Board is pleased to present for your consideration its
comprehensive annual financial report for the fiscal year ended June 30, 1999, Responsibility
for both the accuracy of the data, and the completeness and fairness of the presentation,
including all disclosures, rests with the School Board and its management. To the best of our
knowledge and belief, the data presented herein are accurate 1n all material respects and are
reported 1n a manner designed to present fairly the financial position and results of operations
of the various funds and account groups of the School Board. We feel that all disclosures
necessary to enable the reader to gain an understanding of the School Board's financial
activities have been included in this report.

The comprehensive annual financial report is presented in three main sections:
introductory, financial, and statistical. The introductory section includes this letter of
transmuttal, a list of principal officials of the School Board, the School Board's organization
chart, and reproductions of certificates of excellence in financial reporting received in the prior
year. The financial section includes the general purpose financial statements and the combining
and individual fund and account group financial statements, as well as the independent
auditor's report on the general purpose financial statements. The statistical section includes
various financial, non-financial, and demographic information, to provide the reader with more
in-depth analysis of the School Board and its operating environment.

In addition, each year the School Board is required to undergo a single audit in
conformity with U.S. Office of Management and Budget Circular A-133, Audits of State, Local
Governments, and Non-Profit Organizations. Information related to this single audit,
including the schedule of federal financial assistance, findings and recommendations, and the
independent auditor's report on internal control structure and compliance with applicable laws
and regulations, is available at the School Board central office for inspection.
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This report includes all funds and account groups of the Iberville Parish School Board.
The School Board consists of Consolidated School District No. 5 of the Parish of Iberville, and
offers a full range of educational services to public school students from kindergarten through
twelfth grade, including regular and special educational services for the disabled, adult
education, vocational education, and alternative education programs. The school system serves
approximately 5,260 students. The School Board consists of fifteen members elected from
single member districts, each of whom serves a concurrent four year term. The current School
Board members were elected in the Fall of 1998, with their term of office beginning on
January 1, 1999, and ending December 31, 2002. Since the School Board 1s separately elected,
is iegally separate, and 1s fiscally independent as defined in Governmental Accounting
Standards Board (GASB) Statement No. 14, 1t is considered a primary government under the
provisions of this Statement. The School Board has no component units nor is it a component
unit of any other entity. To Jlearn more about the School Board, visit our web site at
www.1psb.net.

ECONOMIC CONDITION AND OUTLOOK

Iberville Parish is located in southeastern Louisiana along the Mississipp1 River,
approximately ten miles south and west of the greater Baton Rouge metropolitan area. The

Parish has an area of 627 square miles, and has a population of approximately 31,000, which
has not changed substantially since the early 1900's.

Due to the Mississippi River, and availability of major railways and highway arteries,
the parish since the 1950's has become home to several major petrochemical industrial
manufacturers and a large electric utility generating plant, which provide a substantial portion
of the property tax bas¢ and employment of Parish residents. For more than a century, the
Parish has also been one of the leading producers of sugar cane and other agricultural crops in
the State.

The economy of the Parish 1s tied 1n large measure (o the economic well-being of the
petrochemical industry. An excellent barometer of local economic activity can be found in
sales and use tax receipts which reflect very accurately growth and expansion, or lack thereof,
in this industry. The graph below shows a fifteen year history of the General Fund’s one
percent (1%) sales and use tax receipts from fiscal 1983-84 through fiscal 1998-99. As can be
readily seen, there was a marked decline in economic activity from fiscal 1984 through fiscal
1987, at Wthh tine there began an expansmnary period which lasted through fiscal 1992.

' - Fiscal 1993 to early fiscal 1995 showed a
Sales & Use Tax Receipts significant decline, after which there was
) 1934 1999 about a two year period of substantial

expansion from fiscal 1995 through fiscal
1997. Starting in early fiscal 1998, there has
been another decline which has seen receipts
from this revenue source fall about 17%
from the high mark of $6.1 million in fiscal
1996-97. This volatility is of great concern
to the school board since traditionally sales
and use taxes account for approximately
e = = 23% of all General Fund revenues.
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The assessed property valuation in the Parish experienced a 1.1% increase from
calendar year 1997 to 1998, which is the basis upon which property taxes are assessed. This
increase seems to be indicative of the normal increase during years in which there is no
parishwide reassessment of property, which occurs every four years, the last of which was in
calendar year 1996 and the next to be in calendar year 2000. While the property tax is not a
proportionately large revenue producer (approximately 15.4 %) for the School Board’s General
Fund, which is generally the opposite of most school systems in the United States, 1t 1s a stable

and predictable source of funds.

The parish unemployment rate for 1998 and up to September 1999 has generally been
in the 7% range. This is the best unemployment rate in the Parish in the last 15 years. While
this rate is still somewhat above both the national and state averages, it does indicate that the
economy is doing well in a relative sense, and is not falling to the depths of the mid-1980's
when unemployment in the Parish was more than 17%.

On a positive note, statistics indicate about a 3.9% increase 1n per capita income In the
parish from 1996 to 1997, the last year for which data is available, For the past seven years,
the parish per capita income has averaged about 90% of the state average per capita’s income.
The Parish’s current rank is twenty-third out of 64 parishes in the State.

MAJOR INITIATIVES

For the Year.

In the Fall of 1998, the Superintendent reported to the School Board that Iberville
Parish’s starting teacher salary had fallen from a rank of second in the state in 1992-93 to
twentieth in 1998-99. He stated that many school systems had benefitted greatly from the
changes made 1n the Minimum Foundation Program (MFP) formula which went into effect in
1992-93, while other school systems such as Iberville, which is deemed one of the so-called
“wealthy” school system due to its large industrial tax base, have been frozen over that time
frame. Over that seven years, the Legislature has infused millions of dollars into the new
MFP, of which Iberville Parish has received none. A prime example of the way the new MFP
has worked to the benefit of one of the so-called “poor” school systems is the case of
Livingston Parish. Like Iberville, Livingston is in the greater Baton Rouge metropolitan area.
Unlike Iberville, Livingston has no heavy industry to provide it a substantial tax base. In 1992-
93, their starting teacher salary ranked 43™ among Louisiana’s 66 local school systems. In
1998-99, their starting teacher salary had risen to second in the State, due almost exclusively to
the new monies pumped into the MFP over that period of time.

In this same vein, Iberville’s primary competitor for the pool of certified teachers, the
East Baton Rouge Parish School System, in November 1998 passed a tax to substantially
increase teacher pay for the 1999-2000 school year. With further increases in MFP funding, it
was apparent that unless something were done, Iberville would drop even further and could
witness an exodus of quality teachers to area school systems which would be paying more for
their services.
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Faced with this stark reality, the Superintendent asked the School Board to consider
putting before the voters of Iberville Parish a ten and five tenths (10.5) mill property tax to be
used to implement a new teacher salary schedule as well as new salary schedules for other
certified and non-certified workers, which had resulted from a year-long salary study done by
an independent consultant. At the same time, the Superintendent recommended that the bonded
indebtedness millage, currently set at 14.5 mills, be reduced by 2.5 mills to 12 mulis,
Therefore, the new tax, if approved, would yield a net increase of eight mills to parish
taxpayers. The proposition was placed on the baliot on May 1, 1999 and was passed by a
margin of 53% to 47%. The salary increase moved our starting teacher salary to a competitive

level among area school systems,

In the Spring of 1998, the School Board sought parental input on the 1ssue of mandatory
school uniforms for public school children in Iberville Parish. In 1997, the State Legislature
had passed a bill allowing local school systems to require school uniforms. The survey
indicated that 80% of parents surveyed felt that this concept had merit and should be tried.
Based on these results, the School Board approved testing the concept at the elementary school
level in 1998-99. In the Spring of 1999, the Board, having seen the success of the program at
the elementary level, voted to extend the mandatory uniform policy to all grades in the 1999-
2000 school year.

In the Spring of 1999, the School Board approved an increase in the price charged for
student and adult lunches. The last increase had been in 1993, and costs had risen significantly

since that time. The Board agreed that an increase was in order to keep the school lunch
program from going into a deficit position.

For the Future.

The Legislature 1n 1998 had passed legislation to create a strong accountability program
for public schools 1n Louisiana. During 1998-99, specific requirements were added to the
program under which schools would be rated according to results from standardized testing.
Schools would also be compared to similar schools in other districts which had comparable
ethnic and socio-economic student populations. Based on the initial testing in the Spring of
1999, schools were rated according to established criteria. Schools which fail to meet minimal
standards are labeled as “academically unacceptable” and must meet established goals for
improvement or face certain sanctions. Schools which perform exceptionally well are labeled
as schools of distinction and are to be rewarded for continually meeting such high standards.
All schools, regardless of classification, must meet established growth targets.

Both a nationally recognized norm-referenced test and a state developed criterion-
referenced test are to be used for the accountability program. There will be “high stakes”
testing at the fourth and eighth grade levels with students who fail to meet minimal standards
not being promoted to the next grade. However, such students will be afforded the opportunity
to attend a summer remedial session, and may then re-take the test. Should they pass, they may
then be promoted to the next grade. It is still unclear as to how much, if any, funding the State
will provide for the summer sessions.

Further details on the accountability program may be obtained from the Louisiana
Department of Education’s web site at www.doe.state.la.us.
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FINANCIAL INFORMATION

Management of the School Board is responsible for establishing and maintaining an
internal control structure designed to ensure that the assets of the School Board are protected

from loss, theft, or misuse and to ensure that adequate accounting data are compiled to allow
for the preparation of financial statements in conformity with generally accepted accounting
principles. The internal control structure is designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that:
(1) the cost of a control should not exceed the benefits likely to be derived; and (2) the
valuation of costs and benefits requires estimates and judgments by management.

Single Audir. As a recipient of federal financial assistance, the School Board also is
responsible for ensuring that an adequate internal control structure is in place to ensure
compliance with applicable laws and regulations related to those programs. The internal
contro] structure is evaluated periodically by management, as well as during the annual audit

process.

As part of the School Board's single audit, described earlier, tests are made to
determine the adequacy of the mternal control structure, including that portion related to
federal financial assistance programs, as well as to determine that the School Board has
complied with applicable laws and regulations. The results of the School Board's single audit
for the fiscal year ended June 30, 1999 revealed no instances of material weaknesses in the
Internal control structure or significant violations of applicable laws and regulations.

Budgetary Controls. In addition, the School Board maintains budgetary controls, whose
objective is to ensure compliance with legal provisions embodied in the annual appropriated
budget approved by the School Board. Activities of the general, special revenue, debt service
and capital projects funds are included in the annual appropriated budget. The level of
budgetary control (i.e., the level at which expenditures cannot legally exceed the appropriated
amount) 1s established at the fund level for each fund. The School Board also encumbers
purchase orders when made as another technique of budgetary control. While appropriations
lapse at the end of the fiscal year, outstanding encumbrances, which are usually immaterial in
amount at year-end, are re-budgeted in the following fiscal year.

As demonstrated by the statements and schedules included in the financial section of
this report, the School Board continues to meet its responsibility for sound financial
management. All figures presented hereafter in this letter of transmittal are expressed in

thousands of dollars for simplicity.

General Government Functions

Revenues of the General, Special Revenue, Debt Service, and Capital Projects Funds
are divided into three main categories: local, state, and federal. Local sources include property




taxes, sales taxes, investment earnings, and miscellaneous items. State sources are primarily
funded from the state equalization program (MFP) and certain state funding designated for
specific purposes. Federal sources include federal grants for instruction and food service. The

following table presents a summary of those revenue sources for the year ended June 30, 1999,
and the amounts (i1n thousands) and percentages of increase over the prior year.

Amount of
Increase Fercent
Percent {Decrease) Increase
Revenue Sources Amount of Total from 1997-98 {Decrease)
l.ocal Sources 516,921 16.9% (81,458) (7.9%)
S5tate Sources 14,818 40,8 406 Z2.8%
Federal Sources 4,433 12,2 157 3.7%
TOTAL §36,242 100.0% éi=H895) (2.4%)

The net decrease from local sources was primarily attributable to a fall in sales and use
taxes. The net increase in state sources stems from a state funded raise for all teachers as well
as the funding of new technology and reading programs. The federal sources increase was due

to increased funding in certain designated programs.

Expenditures of the general, special revenue, debt service, and capital projects funds
may be divided into the following categories: instruction, support services, debt service, and
capital outlay. Instruction includes the cost of providing both regular and special education
programs and associated costs. Support services include pupil support, staff support, general
admunistration, school administration, business administration, maintenance, transportation,
food services, and community services. Debt service includes current payments on long-term
bonded debt. Capital outlay includes expenditures for the acquisition or construction of major
capital facilities and equipment. The following table presents a summary of expenditures of the
above categories for the year ended June 30, 1999, and the amount and percentage of increase
over the prior year.

Percent Percent

1888~ 1897 - hmount of Percent Total Total

Function 1900 19088 _Increase Increase 1999 19908
Instruction $18,715 £$18,272 S 443 2.4% 49.1% 46.5%
Support Services 14,972 15,330 - (358} (2.3%) 39.3 39.1
Debt Service 3,382 3,370 12 0.3% B.B 8.0
Capital Outlay 1,018 2,283 (1,265} (55.4%) 2. B 5.8
TOTAL $38,087 £$39,255 ($1,168) (3.0%) 100.0% 100.0%

The increase in operational expenditures in the instructional category was caused by
several factors, the primary of which was the state’s funding of a $800 salary increase for all
certified personnel in the 1998-99 fiscal year. The decrease in support services was due mainly
the lack of major renovation projects in 1998-99 as compared to the prior year. The decrease
In general capital outlay is attributable to completion of construction of the Optional Education
Center in the prior year.
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General Fund Balance

The undesignated general fund balance, that is, the amount available for general
purposes for future periods, dropped by $850,785 from fiscal 1998 to 1999. This was due to
the fall in sales and use tax revenue which caused an excess of expenditures over revenues
during the fiscal year. The deficit was This unreserved and undesignated balance 1s the
equivalent of 17.8 working days of operating expenditures. Overall, the total General Fund
balance, both designated and undesignated, decreased by $1,607,982 during fiscal year 1999.
This was primarily attributable to drop in sales and use tax revenue and the funding of two
renovation projects begun in fiscal 1998 and completed in fiscal 1999 from the Deferred

Maintenance designation of the General Fund.
Debt Administration

At June 30, 1999, the School Board had one outstanding bond issue. During 1988 - 89,
the School Board issued $35 million of bonds with a final maturity date of October 1, 2008.
The bonds were 1ssued at a true interest cost of 8.08% . Presentations were made to Moody's
Investors Service and Standard & Poors Corporation in September 1988 which resulted in
ratings of Baal and BBB+, respectively, from these agencies. These bonds were partially
refunded in 1992-93. The rematning bonds of this issue, along with the refunding bonds, are
funded by an unlimited property tax, which was set at 14.5 mills during 1998-99, an amount
which is sufficient to provide the approximately $3.4 million to service both the remaining
1988 as well as the 1992 bonds currently. On October 1, 1999, the remainder of the non-
callable bonds from the original 1988 issue were paid in full.

The legal debt limit for the School Board, according to state law, is 50% of the total
assessed valuation of property in the parish. That amount is currently approximately $131.3
million, while outstanding bonds total about $25.9 million. Per capita debt was approximately
$676 at June 30, 1999.

Cash Management

Under the School Board's fiscal agency agreement, bank accounts housed at local banks
are paid interest equivalent to 100 basis points less than the 91-day U.S. Treasury Bill rate,
adjusted monthly. This agreement results in modest interest on working funds of the School
Board. The banks pledge securities to the School Board to cover deposits in excess of federal
deposit insurance. The securities are held by a third party bank agreed upon by the bank and
the School Board. The School Board must release in writing any securities pledged. There is
constant monitoring of the balances to ensure that they are adequately secured. During the year
ended June 30, 1999, the bank accounts provided an investment yield of approximately 3.0%.

‘A large portion of the School Board's cash reserves have been invested with the
Louisiana Asset Management Pool, known as LAMP. LAMP is a local government investment
pool formed by an initiative of the State Treasurer, and offers an alternative to local
governments m Louisiana for short-term investments. Investments of the LAMP are restricted
to short-term U.S. Treasury obligations and repurchase agreements backed by such Treasury
obligations. Investment of funds in LAMP from July 1998 through June 1999 averaged 5.25%.
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Risk Management

The School Board carries general liability, auto liability, athletic injury, employee
fidelity, and property and casualty insurance through major national insurance companies. The
total cost of such coverages for the year ended June 30, 1999 was approximately $342
thousand. In 1992, the School Board converted to a self-insured retention in terms of workers
compensation insurance, primarily due to its good historical record over the past several years.
However, with the drop in the cost of a fully insured workers compensation plan, the School
Board decided in March 1999 to purchase such a policy for the year ending March 31, 2000.
The cost of that policy was approximately $145 thousand.

OTHER INFORMATION

Independent Audit. The financial records, books of account, and transactions of the
Iberville Parish School Board for the year ended June 30, 1999 have been audited by
Postlethwaite & Netterville, Certified Public Accountants, whose opinion on the financial

statements is included in the financial section of this report.

Awards Programs. The Government Finance Officers Association of the United States
and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial
Reporting to the Iberville Parish School Board for its comprehensive annual financial report
(CAFR) for the fiscal year ended June 30, 1998. The Certificate of Achievement 1s a
prestigious national award recognizing conformance with the highest standards for preparation
of state and local government financial reports.

In order to be awarded a Certificate of Achievement, a government must publish an
easlly readable and efficiently organized comprehensive annual financial report, whose
contents conform 10 program standards. Such CAFR must satisfy both generally accepted
accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. The Iberville
Parish School Board has received a Certificate of Achievement for the last ten consecutive
fiscal years ended June 30, 1989 through 1998. We believe our current report continues to
conform to the Certificate of Achievement program requirements, and we are submitting it to

GFOA.

The Association of School Business Officials International (ASBO) has awarded the
School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal
year ended June 30, 1998. As with the GFOA Certificate of Achievement, the ASBO
Certificate of Excellence is valid for one year only, and must be earned again in subsequent
years. It 1s our belief that this CAFR continues to meet the standards of the ASBO program as
well.

Acknowiedgments. The preparation of this comprehensive annval financial report would
not have been possible without the dedicated service of the staff of the School Board central
office. We also wish to thank the members of the School Board for their continued
encouragement and support in improving financial accounting and reporting, and in managing
the fiscal affairs of the school system in a responsible and progressive manner.
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for the Fiscal Year Ended
June 30, 1998
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systems whose comprehensive annual financial
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and financial reporting.
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Postlethwaite & Netterville

A Professional Accownting Corporation
CERTIFIED PUBLIC ACCOUNTANTS

108 MEMORIAL DRIVE @ POST OFFICE BOX 1190 » DONALDSONVILLE  LOUISIANA 70346 » TELEPHONE (504) 473-4170 » FAX {504) 473.7204

INDEPENDENT AUDITORS' REPORT

To the Iberville Parish School Board

We have audited the accompanying general purpose financial statements of the lberville Parish School Board as
of and for the year ended June 30, 1999, as listed in the table of contents. These general purpose Tinancial
statements are the responsibility of the School Board's management. Our responsibility 1s to express an opinion
on these general purpose financial statements based on our audit.

We conducted our audit in accordance with gencrally accepted auditing standards and the standards applicable
to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the gencral purposc financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit
also includes assessing the accounting principles used and significant estimatcs made by management, as well
as cvaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opimon.

The yvear 2000 supplementary information on page 68 1s not a required part of the basic {inancial statements but
1 supplementary mformation required by the Governmental Accounting Standards Board. We have applied
ccrtain himited procedures, which consisted principally of inquires of management regarding the methods of
mecasurement and presentation of the supplementary information. However, we did not audit the information and
do not ecxpress an opinion on 1. in addition, we do not provide assurance that the Iberville Parish School Board
1 or will becomg year 2000 complhiant, that the Iberville Parish School Board’s vear 2000 remedsation efforts
will be successful in whole or part, or that parties with which the School Board does business are or will become
year 2000 compliani.

In our opinon the general-purpose financial statements referred to above present fairly, in all material respects,
the financial position of the Iberville Parish School Board as of June 30, 1999, and the results of its operations
for the year then ended in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also 1ssued a report dated November 30, 1999 on
our considcration of Iberville Parish School Board's internal control over financial reporting and our tests of its
compliance with certain provistons of laws, regulations, contracts and grants.

BATON ROUGE ® DONALDSONVILLE * NEW ORLEANS * ST. FRANCISVILLE
ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STATES




Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken
as a whole. The combining and individual fund and account group financial statements and schedules listed in
the table of contents arc presented for purposes of additional analysis and are not a required part of the general
purposc financial statements of the Iberville Panish School Board. Such information, has been subjected to the
auditing procedures applied 1n the audit of the general purpose financial statcments; and, in our opinion, the
information 1s fairly presented in all matenial respects in relation to the general purpose financial statements taken
as a wholc. The statistical data listed in the table of contents is presented for purposes of additional analysis and
1s not a required part of the general purpose financial statements of Iberville Parish School Board. Such
information has not been subjected to the auditing procedures applied in the audit of the general purpose financial
statements, and, accordingly, we express no optnion on it

Donaldsonville, Louisiana
November 30, 1999



IBERVILLE PARISH SCHOOL BOARD

Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1999
With Comparative Totals for 1998

SPECIAL DEBT CAPITAL
GENERAL REVENUE SERVICE PROJECTS

ASSETS AND OTHER DEBITS
Assets:
Cash and cash equivalents
(notes 1-G, 5) $5,687,706 $1,626,253 $4,902,656 $45,160
Cash with paying agent
Receivables (note 6) 487,593 976,911 3,603
Due from other funds {note 10) 1,711,538 241,534
Inventory (note 1-H) 21,585
Land (notes 1-1, 7)
Buildings and improvements
(notes 1-l, 7)
Furniture and equipment
(notes 1-l, 7)
Other Debits:
Amount available in debt
service funds
Amount to be provided for retirement

of general long-term obligations

TOTAL ASSETS AND OTHER DEBITS $7.886,837 $2.866,283 $4.906,159 $45,160

The accompanying notes are an integral part of this statement.
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STATEMENT A

..... ACCOUNT GROUPS..... TOTALS
FIDUCIARY GENERAL GENERAL (MEMORANDUM ONLY)
FUND TYPE - FIXED LONG-TERM e trrenscsssn s ssasans
AGENCY ASSETS OBLIGATIONS 1999 1988
$246,380 $12,508,155 $14,127,435
133
1,468,007 1,634,337
1,953,072 2,850,333
21,685 23,168
$809,106 809,106 809,106
51,625,200 51,625,200 51,260,588
7,262,039 7,262,039 6,509,242
$4,906,159 4,906,159 4871917
23,226,789 23,226,789 25,106,541
$246,380 $598,6096,345 $28 132,948 - $103,780,112 $107,192.800
(Continued)




IBERVILLE PARISH SCHOOL BOARD

Combined Balance Sheet
All Fund Types and Account Groups
June 30, 1998
With Comparative Totals for 1997

................... GOVERNMENTAL FUND TYPES..................
SPECIAL DEBT CAPITAL

GENERAL. REVENUE SERVIGE PROJECTS

LIABILITIES, FUND EQUITY,
AND OTHER CREDITS
Liabilities:
Accounts, salaries, and other
payables (note 8) $3,228,454 $666,408
Contracts and retainage payabfe 45,500 $40,426
Due to other funds (note 10) 186,779 1,937,293
Deferred revenues {note 1-0)) 132,805
Deposits due others (note 11) 128,606
Matured bonds and interest payable
Compensated absences
payable (note 1-J and 9)
Bonds payable {note 9)

Total Liabllities 3 468,379 2 736.506 NONE 40.426

Fund Equity and Other Credits:
Investment in general fixed assets
Fund balances:
Reserved for:
Inventory 4,741
Debt service 4,906,159
Incomplete contracts 4,734
Unreserved:
Designated for: {note 12)
Employee benefits 1,443,039
Property insurance deductible 269,589
Unemployment insurance 123,564
Deferred maintenance 660,381
Undesignated 1,821,885 125,036

Total Fund Equity and Other Credits 4.418.458 129777 ;11906.159 4,734

TOTAL LIABILITIES, FUND EQUITY,
AND OTHER CREDITS $7,886,837 $2,866,283 $4.906,159 $45,160

The accompanying notes are an integral part of this statement.
-5




..... ACCOUNT GROUPS.....
FIDUCIARY GENERAL GENERAL
FUND TYPE - FIXED LONG-TERM
AGENCY ASSETS OBLIGATIONS
$246,380

$2.217.048

25.915,000

246 380 NONE 28.132 948
$59.606,345

NONE 59 696,345 NONE

$246.380  $59.696.345  $28.132.948

TOTALS

(MEMORANDUM ONLY)

$3,894,902
135,926
1,953,072
132,805
374,986

2,217,948
25,915,000

34,624,639

59,696,345

4,741
4,906,159
4,734

1,443,039
269,589
123,564
660,381

2,046,921

69,165473

$103,780,112

—6—
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$3,761,779
422,351
2,850,333
104,088
200,222
133

2,288,458
27,690,000

37,317,365

68,578,936

2,635
4,871,917
7,298

1,469,876
264,924
207,677

1,311,293

3,160,879

69 875435

$107,192,800

(Concluded)



IBERVILLE PARISH SCHOOL BOARD

STATEMENT B
Combined Statemant of Revenues, Expenditures and Changes in Fund Balances
All Governmental Fund Types
For the Year Ended June 30, 1999
With Comparative Totsls for 1898
TOTALS
(MEMORANDUM ONLY)
SPECIAL DEBT CAPITAL e,
GENERAI. REVENUE SERVICE PRQIECTS 1999 1980
REVENUES
Local Sources:
Taxes.
Ad valorem $3,814,308 $460,959 $3.341,955 $7.617.222 $7.650,575
Sailes and use 5,003,304 3,304 471 8487775 8.541 110
Charges for services 38,279 38,278 31.665
Rentals, leases, and royalties 8,750 8.750 312,951
Inferest samings 211,419 30,549 183,081 $804 426,753 566,592
Schoot food services 210883 210,883 214,909
Other 199,105 2.005 ——— _ 201.110 131,226
Sub-Total 8,365,165 4.088.867 3.525.836 B804 16,990,772 18.448.030
State Sources:
Unrestricted grants-in-aid 12,052,013 502,250 13,454,263 13,105,050
Restricied grants-in-aid 990,450 373471 L e 1,363.921 1,307,343
Sub-Tokal 13,942,463 875,721 NONE NONE 14,618,184 14,412,393
Federal Sources:
Unrestricted grants-in-aid 438,192 40,192 37.056
Restricted grants-in-aid -
subgrants 4,362,578 4,362,578 4,227,095
Other - commodities S 21.763 - I 21.763 12,036
Sub-Total 49,192 4,384,341 NONE NONE 4,433.533 4,276,187
Total Revenues 23,356,820 9,358,926 3,525,936 804 36,242,489 37.137.610
EXPENDITURES
Gurrent:
Instruction:
Reguiar programs 11,633,949 75,857 11,709,806 11,607,113
Special programs 2,961,223 141,762 3,103,015 2,873,069
Vocationa! programs 008,606 119,733 1,028,429 1.015,229
Adult and continuing, and other
education programs 730,327 2,142,803 2873,130 2,777,020
Support sarvices:
Student services 966,547 108,922 1,076,469 843,667
Instructional staff support 1,048,846 300,153 1,349,009 1,556,048
General administration 742,279 15,127 109,575 866,981 B97.5623
School administration 1.BBB.476 85,003 1,873,479 AR R
Business sernvices 369,582 38,856 428,438 476,701
Piant services 3,702,001 33,646 3,735,737 3,714,336
Student transporiation services 2,223,057 2,223,057 2,363,490
Schoot food services 348 680 2,797,700 3,148,380 3,101,224
Central services 82,958 82,958 79.881
Community services programs 103,581 78,833 89,424 116.411
Capital outiay 454,195 560,880 3,368 1.018.443 2,283,254
Debt senice:
Principal retirement 1,775,000 1.775,000 1.645.000
Interest and bank charges 1,607,118 1,607,119 1,725,483
Total Expenditures 28,091,597 €.500,305 3,491,694 3,368 38,086,964 30,255,444
EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES ($4.734.777)  $2.85B.b24 334,242 {$2,5564) (31,844 475) {32.117.834)
OTHER FINANCING SOURCES {Uses)
Sale of fixed assets 3,960 3,144 7,104
Operatng transfers in 3,450,955 361,013 3,891,068 4874673
Operating transfers out (328,120) (3.483,848) (3,611.968) (4,874 673)
Total other financing sources
(uses) 3,126,795 (3,119.691) NONE NONE 7.104 NONE
EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES (1,607.6882) (261,067} 34,242 {2,564) (1.837,371) (2,117,834)
FUND BALANCES AT BEGINNING OF YEAR 6.026.440 390.644 4,871,917 7.296 11,296,499 13.414,333
FUND BALANCES AT END OF YEAR $4.418458  $128777  $4.906.159 $4734  §9459.128  $11.206.499

The accompanying notes are an integral part of this statement. —_7
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IBERVILLE PARISH SCHOOL BEOARD

For tha Year Endep Juns XD, 1998

GENERAL FUND..............

!!!!!!!!!!!

Combined Statement of Revenues, Expenditures and Changes In Fund Balances-
Budget (GAAF Basis) and Actual - All Govemmentat Fund Types

—_— —— -

VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL  UNFAVORABLE  BUDGET ACTUAL  UNFAVORABLE
REVENUES
Local Sources:
Taxes:
Ad valorem $3,811,959 $3.614,308. $2.340 $468,830 $460,959 ($7.971)
Safes and use 5,223 825 5,093,304 (130.521) $3.414,808 3,384 471 {20,337)
Charges for services 30,000 38,2790 8,279
Kentals, leases, and
royalties 5,000 8.780 3,750
interest eamnings 273,600 211,410 (62,181) 23,150 30,549 7,398
School food services 228,087 210,883 {17.204)
Other 118,364 189,105 80,741 £.005 £.005
Sub-Tota! 8462 746 9,365,165 {87 583) 4,134,075 4,008,867 {36,108)
State Sources: |
Unrestricted grants-in-aid 12,954 643 12,852,013 {2,630) 502,250 502,250
Keslricted grants-in-aid P56.832 990,450 33618 373,248 373.471 223
Sub-Total 13811475 13942463 988 875,498 76,721 223
Federal Sources:
Restricted grants-in-aid -
subgrants 40 684 49,182 8,308 4112427 4,362 578 250,151
Other - commodities o o &.000 21763 15763
Sub-Total 40,884 49192 8,308 4,118.427 4,384,341 265.914
Total Revenues 415,107 £3.336.820 {58.287) 9,128,900 $,359,620 230,029
EXPENDITURES
Current;
Instruction:
Regular programs 11,802,048 11,633,849 168,099 78712 75857 2855
Special programs 2,928 339 2.961,223 (31,884) 254 222 141,792 112,430
Vocational programs 816 687 808 656 7.091 177,863 119,733 58,130
Adult and continuing, and other
educalion programs 746 780 730,327 16,453 2,117,328 2,142,803 (25474}
Suppon services:
Student services 098 515 866,547 31,968 88,184 109,922 (21,738)
Instructional staH support 838 244 1,048,946 (108.,702) 270 596 300,153 {(28,557)
Genera! administration 838 352 742,278 186,073 15,103 15,127 (24}
School agministration 1,813,246 1,888,476 (75.230) 68,612 85,003 (16,491)
Business services A69.679 389,582 {15.603) 38,856 {38,856)
Plant services 3,307 958 3,702,091 (304,133) 23726 33,648 (0,920)
Studen! transponalion services 2,038 547 2,223,057 {184 510)
School food services 218,750 348 680 {128,930) 2483203 2,787,700 {304 497)
Central services 83,358 82,858 400
Community services programs 10,591 10,591 78,833 (78,833)
Capitatl outtay 541,601 454 185 87.406 567,344 560,880 6,464
Debt service: |
Principal retirement
Inlerest and bank charges
Total Expenditures 27,655 695 28,081,597 5,80 £.154.704 6.500.305 (345,511)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES {4,240 588} {(4.734.777) {494 180) 2974106 2858624 115.4
OTHER FINANCING SOURCES (Uses)
Sale of fixed assels 3660 3,860 3,144 3,144 0
Operating transfers in 3,196,827 3,450,955 254 128 157 B854 361,013 163,118
Cperating wansfers out {328,120} (328,120) {3,400, 245) {3,483.84B) {74,6D3)
Total other financing sources o
(uses) 3,196,827 3,126,795 (70.032)  (3.208.207)  {3,119,891) 88,516
EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES {1,043 761) {5.607,.982) 221 {234,101} {261,067} (26,866}
FUND BALANCES AT BEGINNING OF YEAR 6,026 440 £,026.440 NONE 390,844 280,844 NONE
FUND BALANCES AT END OF YEAR $4 082678 34418458 [($564.221) $156,743 $129.777 {$26.966)

The accompanying notes are an integral part of this statement.
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STATEMENT C

| o e ]

................ DEBT SERVICE FUNDS ..o i CAPITAL PROJECTS FUND......cccce. v TOTALS (MEMORANDUM ONLY)...........
VARIANCE VARIANCE VARIANCE
FAVORABLE FAVORABLE FAVORABLE
BUDGET ACTUAL  UNFAVORABLE  BUDGET ACTUAL  UNFAVORABLE  BUDGET ACTUAL  UNFAVORABLE)
$3,335,000 $3,341,855 $6,055 $7,615,889 $7.617,222 $1,333
8,638,633 B 4BT. 775 (150,858)
30,000 38,279 8,279
5,000 8,750 3,750
184,030 183,681 (49) $760 $804 514 481,570 426,753 (54.817)
228,087 210,883 (17,204)
S — — 118,364 201,110 §2.745
3,519,030 3,525 936 6,806 750 804 14 17.117.543 16.800.772 (126.771)
13,456,803 13,454,263 (2.630)
—e R e — — - 1330080 1.363.821 33,841
NONE NONE NONE NONE NONE NONE 14,786,973 14.818.,184 31.211
4,153,311 4,411,770 258 459
L - 6,000 21,763 15,763
NONE NONE NONE NONE NONE NONE 4,159,311 4,433,533 274,222
3,519,030 3,525,936 £,006 180 804 14 36.083.827 36,242,489 178.862
11,880,760 11,708,806 170,954
3,183,661 3,103,015 80,546
1,084,550 1,028,429 65,121
2,864,100 2,873,130 (6,021)
1,088,699 1,076,469 10,230
1,200,840 1,349,099 (139,259)
109.575 109,575 1,063,030 856,081 196,049
1,881,758 1973479 {91,721)
369,679 428,438 (58,759)
3,331,684 3,735,737 (404,053}
2,038,547 2,223,057 (184,510}
2,712,053 3,146,380 (433.427)
83,358 82,958 400
10,591 BD 424 (76,833)
B8.0BB 3,368 4,720 1,117,033 1.018.443 pB.580
1,775,000 1,775,000 1,775,000 1,775,000
1,607,311 1,607,119 192 1,607,311 1,607,119 192
3.401.886 3.491,694 192 8.088 3,368 4.720 37.310.463 36 54 (776,501
27,144 34,242 7,098 {7,298} {2,564) 4,734 {1.246.636) (1,844,475} (597,839)
3,144 7,104 3,960
3,394,721 3,811,088 417,247
(3.409,245) (3,811,088) {402,723)
NONE NONE NONE NONE NONE NONE {11,380) 1.104 18,484
27,144 34,242 7.098 (7,298) (2,564) 4,734 (1,258,016) (1.837,371) (679,355)
4871917 4871917 NONE 7,208 7,298 - NONE 11,296,499 11,296 498 NONE
$4,899,061 $4.806,15¢ 7,088 NONE 34,734 $4,734 $10.038 483 39,459,128
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IJBERVILLE PARISH SCHOOL BOARD

Notes to the Financial Statements
As of and for the Year Ended June 30, 1988

INTRODUCTION

The Iberville Parxish School Board was created by Louisiana Statutes Annotated Revised
Statute (LSA-R.S.) 17:51 to provide public education for the children of Iberville Parish. The
school board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own
government consgsistent with the laws of the State of Louisiana and the regulations of the
Louisiana Board of Elementary and Secondary Education. The school board is composed of 15 members
who are elected from 15 single-member districts for terms of four years. The terms of the current

members of the school board expire on December 31, 2002,

The school board operated nine schools within the parish with a total enrollment of
approximately 5,260 students during the 1998-99 fiscal year. In conjunction with the regular
educational programs, some of the schools offer special education and/or adult education
programs. There isg an alternative school program for students who have been expelled and those
who have fallen two or more yvears behind the grade level of their peers. In addition, the school

board provides treansportation and schoeol food services for the students.

1. SUMMARY OF STGNYFICANT ACCOUNTING POLICIRS

A. BAEIS OF PRESENTATION

The financial statements of the Iberville Parish School Board have been
prepared in conformity with generally accepted accounting principles (GAAP) as
applied to governmental units. The Governmental Accounting Standards Board (GASB)
is the accepted standard-setting body for establishing governmental accounting and
financial reporting principles. The GASB has issued a codification of governmental
accounting and financial reporting standards dated June 30, 1959. This
codification and subseguent GASB pronouncements are recognized as generally
accepted accounting principles for state and local government.

B. REPORTING ENTITY

GASB Statement 14 established criteria for determining the governmental
reporting entity and component units that should be included within the reporting
entity. Under provisions of this Statement, the school board is considered a
primary government, since it is a special purpose government that has a separately
elected governing body, is legally separate, and is fiscally independent of other
state or local governments. As used in GASB Statement 14, fipcally independent
means that the schoel board may, without the approval or consent of another
governmental entity, determine or modify its own budget, levy its own taxes or set
rates or charges, and issue bonded debt. The school board also has no component
units, defined by GASB Statement 14 ae other legally separate organizations for
which the elected school board members are financially accountable, There are no
other primary governments with which the school board has a significant
relationship.

C. FUND ACCOUNTING

The eBchool board uses funds and account groups to report on its financial
position and the results of operations. Fund accounting is desiconed to demonstrate
legal compliance and to aid financial management by segregating transactions
related to certain school board functions or activities.

-11~-
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Financial Statements (Continued)

A fund is a sBeparate accounting entity with a self-balancing set of
accounts. An account group, on the other hand, is a financial reporting device
designed to provide accountability for certain assets and liabilities that are not
recorded in the funds because they do not directly affect net expendable available
financial resources.

runds of the school board are classified into two categories: governmental
and fiduciary. The governmental category, in turn, is divided into separate "fund
types." The fiduciary type consists of the agency fund.

Governmental Funds

Governmental funds are used to account for all or most of the school
board's general activities, including the collection and disbursement of earmarked
monies (special revenue funds), the acquisition or construction of general fixed
assets (capital projects fund), and the servicing of general long-term debt {debt
service funds). The general fund is used to account for all activities of the
school board not accounted for in some other fund.

Fiduciary Funds

The agency fund accounts for assets held by the scheel board as an agent
for schocls, and school organizations. These funds are custodial in nature (assets
equal liabilities) and do not involve measurement of results of operations.

Account Groups

Account groups are classified into two categories: general fixed assets and
general long-term obligations. They are concerned only with the measurement of
financial position, not with measurement of results of operatioens.

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund are
determined by its measurement focus. All governmental funds are accounted for
using a current financial resources measurement focus. With this measurement
focus, only current assets and current liabilitiees generally are included on the
balance sheet. QOperating statements of the governmental funds present increases
{i1.e., revenues and other financing sourceg) and decreases (i.e., expenditures and
other financing uses) in net current assets.

The modified accrual basis of accounting is used by all governmental fund
types and the agency fund. Under the modified accrual basis of accounting,
revenues are recognized when susceptible to accrual (i.e., when they become both
measurable and available). Measurable means the amount of the transaction can be
determined and available means collectible within the current period or soon
enough thereafter to be uged to pay liabilities of the current period.
Expenditures are recorded when the related fund liability ie incurred. The
governmental funds use the following practices in recording revenues and
expenditures:

Revenues

State entitlements (which include state equalization and state revenue sharing)
are recorded as unrestricted grants-in-aid when available and measurable. Federal and
state grants are recorded as restricted grants-in-aid when the reimbursable expenditures
have beecn incurred.

Ad valorem taxes are recorded in the year the taxes are due and payable.

Interest earnings are recorded when the investments have matured and the interest
is avallable.

-12-
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Financial Statements (Continued)

sales and use tax revenues are recorded in the month collected by the tax
collector,

Revenues from rentals, leases, and o0il yoyalties are recorded when earned.

Substantially all other revenues are recorded when received.

Expenditures

Salaries are recorded as expenditures when earned. Nine-month employee salaries
are earned over a 9-month period, but are paid over a l1l2-wmonth pericd.

Compensated absences are recognized as expenditures when leave is actually taken
or when employees {or heirs) are paid for accrued leave upon retirement or death, while
the cost of leave privileges not requiring current resources is recorded in the general
long-term obligations account group.

Principal and interest on general long-term obligations are recognized when due.
All other expenditures are generally recognized under the modified accrual basis

of accounting when the related fund liability is incurred.

Other Financing Sources {Uses)

Iincreases {or decreases) in net current assets arising from other than revenues
(or expenditures) are accounted for as other financing sources (uses). Such transactions
may include interfund transfers, proceeds of general long-term debt, capital lease
arrangement:s, and sales of fixed assets. These cother financing sources (uses) are
recognized at the time the underlying events occur.

Deferred Revenuesg

The school board reports deferred revenue on ite combined balance sheet. Deferred
revenues arise when resources are received by the school board before it has a legal claim
to them, as when grant monies are received prior to the incurrence of gualifying
expenditures. In subsequent periods, when the school board has a legal claim to the
resources, the liability for deferred revenue is removed from the combined balance sheet
and the revenue is recognized. The value of commodities provided by the federal government
to the School Lunch Program is also included in deferred revenue until consumed. See note

1-H.
E. BUDGET PRACTICES

annual budgets are prepared for all governmental fund types of the school board,
and adopted by the school board on or before September 15 following the fiscal year
beginning July 1. The budgets include proposed expenditures and the means for financing
such expenditures.

The proposed budgets for the fiscal year beginning July 1, 1998 and ending June
30, 1999, were made available for public inspection and comments from taxpayers at the
schocl board office on August 27, 1998, and were advertised as being available for public
inspection in the cofficial journal on August 27, 1998, A public hearing was held on
- September 14, 1998 and the proposed budgets were adopted by the school board at its
regulay-meeting on September 14, 1998.

-13--
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The budgets are prepared on the modified accrual basis ©f accounting. At year end,
all unencumbered appropriations lapse. Encumbered appropriations are re-budgeted in the
following fiscal year. Encumbrances are recognized within the accounting records for
budgetary control purposes. Formal budget integration (within the accounting records) is
employed as a management contrel device. The school board approves budgets at the fund
level, and the superintendent of schools is authorized to transfer amounts between line

items within any fund.

Howevey, when actual revenues within a fund are failing to meet estimated annual
budgeted revenues and/or actual expenditures within a fund are exceeding estimated
budgeted expenditures by five per cent or more, a budget amendment is adopted by the
school board in an open meeting. Budget amounts included in the accompanying financial
statements include the original adopted budgets and all subsequent amendments. The last
budget amendment was adopted by the school board in June 1999, and represented a decrease
in budgeted revenues of 0.9% and a decrease in budgeted expenditures of 0.5%.

F. ENCUMBRANCES

Encumbrances are recorded at the time the purchasing system generates the purchase
order and are liquidated at the time the corresponding expenditure is recognized.

Encumbrances represent commitments related to unperformed contracts for goods or
services. Encumbrance accounting, under which purchase orders, and contracts for the
expenditure of resources are recorded to reserve that portion of the applicable
appropriation, is utilized in the general fund and special revenue funds. Material
encumbrances outstanding at year end, if any, are reported as reservations of fund balance
and do not constitute expenditures or liabkilities because the commitment will be honored
during the subseguent year. Immaterial encumbrances are re-budgeted in the following

fiscal vear.

G. CASH, CASH EQUIVALENTES AND INVESTMENTS

Cash and cash eguivalents include interest-bearing demand deposits and short-term
investments (usually time certificates of deposit), including investments in the Louisiana
hAsset Management Pool, as described below, with a maturity date within three {(3) months of
the date of acguisition. Also included are certificates of deposit with maturities in
excess of three (3} months if fully covered by federal deposit insurance.

State statutes authorize the school board to invest in United States bonds,
treasury notes, or certificates and time deposits of state banks organized under Louisiana
iaw and national banks having principal offices in Louisiana. In addition, local
governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool,
Inc. (LAMP), a nonprofit corporation formed by an initiative of the State Treasurer and
organized under the laws of the State of Louisiana, which operates a local government
investment pocl.

H. INVENTORY

Inventory of the School Lunch Special Revenue Fund consists of food purchased by
the school board and commedities granted by the United States Department of Agriculture
(USDA)} through the Louisiana Department ¢f Agriculture and Forestry. Inventory items
purchased are valued at cost using the first in-first out {FIFO) method. Costs are
recorded ap expenditures at the time individual items are consumed (consumption method) .
Commodities are assigned values based on information provided by the USDA, aleso on a FIFO
basis. The amount of commodity inventory is included in deferred revenue until consumed.

—14--
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Financial Statements (Continued)

I. FIXED ABSETS

The general fixed assets account group is used to record the cost of the fixed
assets owned by the school board and to aid in maintaining physical control over these
assets. General fixed assets are recorded as expenditures in the governmental fund types
at the time of purchase or construction. Thepe assets are then concurrently recorded, at
cost, in the general fixed assets account group. General fixed assets are valued at
historical cost or estimated historical cost for assets where actual historical cost was
not available. Donated assets are recorded in the general fixed assets account group at
their estimated fair market wvalue at the date of donation. The system for accumulation of
fixed assets cost data does not provide the means for determining the percentage of assets
valued at actual and those valued at estimated cost. Assets in the general fixed apsets
account group are not depreciated. Public domain ({infrastructure) general fixed assets,
such as sidewalks and parking lots, are not capitalized, as these assets are immovable and

of value only to the school board.
J. COMPENSATED ABSENCES (ANNUAL, SICK, AND SABBATICAL LEAVE)

All school board employees earn from 10 to 13 days sick leave each year, depending
on the number of months employed. Upon retirement (or death), unused sick leave of up to
45 days is paid to all employees (or their heirs}) at the employee's rate of pay at the
time of retirement (or death). Under the louisiana Teachers Retirement System, the total
unused sick leave, including the above stated daye paid, is used in retirement benefit
computations as earned service for leave earned prior to July 1, 1988. For sick leave
earned aftey June 30, 1988 under the Louisiana Teachers Retirement System and for sick
leave earned under the Louisiana School Employees Retirement System, all unpaid sick
leave, which excludee the above stated days paid, ie used in retirement benefit
computations as earned service. Sick leave may be accumulated without limitation, and 1is
earned on a June 30 fiscal year basis.

All amounts reported are salary related, and include no fringe benefits since the
amount of said benefites would be immaterial.

Twelve-month employees earn from 10 to 25 days of annual leave each year,
depending on length of service with the school board. Annual leave cannot be accumulated.
Annual leave i1s €arned on a calendary yvear basgis.

Sabbatical leave may be granted only for rest and recuperation, and for
professional and cultural improvement. Any employee with a teaching cerxtificate 1is
entitled, subject to approval by the school board, to one (1} semester of sabbatical leave
after three (3) years of continuous service, or two {2} semepsters of sabbatical leave
after six (6} or more years of continuous service. According to GASB Statement 16,
sabbatical leave which involves professional and cultural improvement provides a
continuing benefit to the employer and should not be accrued, Since sabbatical leave for
purposes of rest and recuperation requires a doctor's certificate prior to its being
granted, it is more likened to an extended sick leave benefit, and should not be accrued
as sabbatical leave benefits. Consequently, sabbatical leave benefits are recorded as

current expenditures in the period paid.

The cost of compensated absence privileges is recognized as a current year
expenditure in the governmental funds when leave ip actually taken, or when employees (or
their heirs) are paid for accumulated sick leave upon retirement (or death) as outlined
above. The cost of leave privileges not requiring current resources is recorded in the
general long-term obligations account group.

-15-
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K. OENERAL IONG-TEEM OBLIGATIONS

The outstanding principal balances of general obligation bonds that are not
expected to be liquidated with expendable available financial resources are reported in
the general long-term obligations account group. No expenditure is reported for these
amounts. The debt service funde are used to accumulate resources for repayment of the
general obligation bonds. The General Fund repays other general long-term obligations.

L. FUND EQUITY

Reserves represent those portions of fund equity net appropriable for expenditures
or legally segregated for specific future use. Designated fund balances represent

tentative plans for future use of financial resources.

M. INTERFUND TRANSACTIONS

Transactions that constitute reimbursements to a fund for expenditures initially
made from it that are properly applicable to another fund, are recorded as expenditures 1in
the reimbursing fund and as reductions of expenditures in the fund which is reimbursed.
All other interfund transactions are reported as operating transfers.

N. MEMORANDIIM ONLY -~ TOTAL COLUMNS

Total columns on the general purpose financial statemente are captioned
"Memorandum Only" to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position or results of operations
in conformity with generally accepted accounting principles. Neither are such data
comparable to a conpolidation. Interfund eliminations have not been made in the
aggregation of this data.

0. COMPARATIVE DATA

Comparative total data for the prior year have been presented in the accompanying
financial statements in order to provide an understanding of the changes in the school
board's financial position and operations. However, comparative data, (presentation of
pricr vear total by fund type), have not been presented in each of the statements because
their inclusion would make the statements unduly complex and difficult to understand.

2. EXCESS OF EXPENDITURES OVER APPROPRIATIONS - INDIVIDUAL FUNDS

For the year ended June 30, 1929, the actual expenditures in the following funds exceeded
budgeted appropriations:

General $435,9802
IASA Funds 260,532
Other Federal Programs 41,741
State Funded Programs 5,140
School Lunch 304,497

~16~
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3. LEVIED TAXES

Ad valorem taxes were levied by the School Board on July 13, 1998 for the calendar year
1998, based on the assespsed valuation of property as of January 1 of the calendar year. The taxes
become due on November 15 of each year, and become delingquent on December 31. However, before the
taxes can be collected, the aspessment list (tax roll) must be submitted to the Louisiana Tax
Commission for approval. From the day the tax roll is filed in the parish Clerk of Court's
Office, it shall act as a lien on each specific piece ¢f real estate thereon assessed, which
shall be subject to a legal mortgage after the 3l1st day of December of the current year for the
payment of the tax due on it. The taxes are generally collected in December, January, and
February of the fiscal year. A list of property on vwhich taxee have not been paid is published in
the official journal by the Iberville Parish Tax Collector Office, which is a divieion of the
Iberville Parish Sheriff's Department. If taxes are not paid within the period stipulated in the
public notice, the property 1s sold for taxes due at a tax sale, usually held prior to the end of

the schoel bpargd's fiscal year.

The following ip a2 summary of authorized and levied ad valorem taxes:

Authorized Levied
Millage Millage __Expires
Parishwide taxes:
Constitutional 3.93 3.93 Not Applicable
Maintenance 7.00 7.00 12/31/2001
Special Maintenance 4,84 4.84 12/31/2007
Alternative School 2.00 2.00 12/31/2005
Bond Sinking Fund Variable 14.50 Not Applicable

Under the Louisiana Constitution, ad valorem taxes other than the Constitutional and Bond
taxes must be renewed by popular vote every ten {10} years. See also Note 20.

4. SALES AND USE TAX

On February 19, 1966, the voters of the parish approved a one per cent sales and use tax
to be levied by the school board. The net proceeds of the tax are dedicated and used for the
payment of salaries of teachers in the elementary and secondary schools of the parish and/or for
the coste of operating the schools. Proceeds of the one per cent sales tax revenues are includegd
in the General Fund,

On July 13, 1991, the voters of the parish approved an additional two-thirds of one per
cent (2/3%) sales and use tax to be levied by the school beard, the net avails of which are
dedicated as follows: 66.67% to fund salaries, henefits, and school bus operations; 33.33% to
fund academic program enhancements. Proceeds of both dedications are accounted for in the Special
Revenue Funds.

Sales and use taxes are collected for and remitted to the school board by the Iberville
Parish Sales Tax Department, a division of the lberville Parish Council, for a monthly collection
fee of five-elevenths of the collection expense incurred for that month's collections. Both sales
and use tax propositions are in perpetuity.

5. CASH, AND CASH EQUIVALENTS

Under state law, the school board may deposit funds in demand deposits, interest-bearing
demand deposits, money market accounts, or time deposits with state banks organized under
Llouisiana law and national banks having their principal offices in Louigiana. At June 30, 1999
the school board has cash and cash edquivalents (book balances] totaling $8,231,305, which
included $3,000,000 in certificates of deposit maturing September 15, 1999.
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These deposits are stated at cost, which approximates market. Under state law, these
deposits (or the resulting bank balances) must be secured by federal deposit insurance and/or the
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities
plug the federal deposit insurance must at all times equal the amount on deposit with the fiscal
agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that i1s mutually agreeable to both parties.

At June 30, 199%, the school board had $8,454,199 in deposits (collected bank balances and
certificates of deposit)} . These deposits were fully secured from risk by $600,000 of federal
deposit insurance and $8,655,645 of pledged securities held by the custodial bank in the name of

the fiscal agent bank (GASB Category 3).

Even though the pledged securities are considered uncollateralized (Category 3} under the
provisions of GASE Statement 3, LSA-R.S5. 39:1229 imposeg a statutory reguirement on the custodial
bank to advertise and sell the pledged securities within ten (10) days of being notified by the
school board that the fiscal agent bank has failed to pay deposited funds upon demand.

The school board also had invested $4,276,850 in the Louisiana Asset Management PooOl
(LAMP)} , a local government investment pool (see Summary of Significant Accounting Policies). In
accordance with GASB Codification Section I150.126, the investment in LAMP as of June 30, 1999 is
not categorized in the three risk categories provided by GASB Codification Section 150.125
because the investment is in the pool of .funds and therefore not evidenced by securities that
exist in physical or book entry form. LAMP is administered by LAMP, Inc., which is a nonprofit
corporation organized under the laws of the State of Louisiana which was formed by an initiative
of the State Treasurer in 1993. The corporation is governed by a board of directors consiseting of
the State Treasurer and representatives from various organizations of local government who are
investors in LAMP. Only local governments having contracted to participate in LAMP have an
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high quality investments. LAMP
investments are restricted to securities issued, quaranteed, or backed by the U.S. Treasury, the
U.S. government or one of its agencies, enterprises, oOr instrumentalities, as well as repurchase
agreements collateralized by those securities. The dollar weighted average portfolio maturity of
LAMP assets is restricted to not more than 90 days, and consist of no securities with a maturity
in excess of 397 days. LAMP deposits may be redeemed at par at any time without penalty or loss
of interest. Due to short-term nature of the LAMP portfolio and the immediate access at par
feature, investments in LAMP are considered cash eguivalents by the school board.

6. RECEIVABLES

The receivables of $1,468,007 as of June 30, 1999, are as follows:

Special Debt
Class General Revenue Service

of Receivable Fund Funds_ _Funds TOTAL
Taxes -

AG valorem S 3,809 5 483 $3,503 S 4,210

Sales and use 326,316 217,560 543,876
Grants:

State 85,618 85,618

Federal 548,408 548,408

Accounts 157,468 124,842 - 282,310

$£487,593 $976,911 $3,503 $1,468, 007

Historically, virtually all ad valorem taxes receivable are collected since they are
secured by the property itself, and consequently, there is no allowance for unceollectible taxes.

7. FIXED ASSETS

The changes resulting from the additions and deletions of general fixed assets occurring
during the year ended June 30, 1999 were as follows:

.ﬂla..
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Buildings Furniture
and and
Land Improvements Equipment ___TOTAL
Balance, July 1,

1998 SB09,106 £51,260,588 6,509,242 §$58,578,936
Additions 364,612 Bg2,680 1,247,292
Deletions 129, 883 125, 883

Balance, June 30,
1955 $BO9, 106 5515525!200 E?!ZEQEUEQ §59!EBE!345

During the fiscal years 1989-159%3, the school board engaged in school construction and
renovation projects totaling over $35 million. All construction had been completed as of June 30,
1999 . Listed below are those completed projects for which construction funds remain to be
expended; this amount equals the fund balance in the Capital Projects Fund:

Crescent Elementary S 1,141
Dorseyville Elementary 3,150
East Iberville 443
Total resperved for construction 84,734

8. ACCOUNTSE, SALARIES, AND OTHER PAYABLES

The payables of $3,894,5%02 at June 30, 1999, are as follows:

Special
General Revenue
Fund Funds TOTAL
S8alaries $1,540,986 $£2598,720 $51,8B38, 706
Withholdings 1,396,267 210,013 1,606,280
ACccounts 29] .24 157 675 448,916
Total $3,228, 454 $666,408 $3,894,902

9. GENERAL LONG-TERM OBLIGATIONS

During the year ended June 30, 199%, the following changes occurred in the liabilities
reported in the general long-term obligations account group:

Bonded Compensated
Debt Abgences . Total
Long-texrm obligations at
July 1, 1998 $27,6%90,000 $2,288,458 . £2%,978,458
Additions None
Deductions 1,775,000 70,510 1,845,510
Long-term obligations at
June 30, 1999 225!915h£££ S2,217,948 £££JI32,94&

At June 30, 1999 employees of the school board had accumulated and vested $2,217,948 of
employee leave benefits, computed in accordance with GASB Statement 16.

All school board bonds outstanding at June 30, 1999, in the amount of $25,915,000 are general
obligation bonds with maturities from 1999 to 2008 and interest rates from §.05 to 7.65 per cent.
Bond principal and interest payable in the next fiscal year are $1,920,000 and $1,46B, 231,
respectively. A summary of the general obligation bonds payable through the Debt Service Fund is as
follows:



IBEERVILLE PARISH SCHCOL BOARD
Notes to the FPinancial Statements {Continued)

Final Interest
Date of Original Interest Payment to Principal
Bond Issue Igsue Rates Due Maturity Outstanding
.Consolidated
School District No. 5
Oct. 1, 1588 535,000,000 7.65% 10/01/9¢9 62,535 S 1,635,000
Oct. 1, 1992 25,730,000 £.20-6.00% 10/01/08 8,389,024 24,280,000
Total $ 8,451,563 $25,915,000
The bonds are due as follows:
Year Ending Principal Interest
June 30, Payments Payments TOTAL
2000 $1,9820,000 51,468,231 $3,388,231
2001 2,075,000 1,342,776 3,417,776
2002 2,195,000 1,226,907 3,421,907
2003 2,330,000 1,100,723 3,430,723
2004 2,470,000 963, BAB 3,433,888
2005 2,625,000 Bl15,438 3,440,438
2006 2,795,000 €54,150 3,449,150
2007 2,970,000 481,200 3,451,200
2008 3,165,000 287,150 3,462,150
2008 3,370,000 _ 301,100 3,471,100
TOTAL $25,515,000 25!4515561 ggﬁ,3661563

All principal and interest requirements are funded in accordance with Louisiana law by the
levy of an ad valorem tax on all taxable property within the parish. At June 30, 1899, the school
board had accumulated $4,906,159 in the Debt Service Fund.

On August 25, 1992, the school board defeased $22,625,000 of outstanding callable 1988
Series bonds by creating a separate irrevocable trust fund. New debt was issued and the proceeds
were'used to purchase U.S. Government securities that were placed in the trust fund. The
investments and fixed earnings from the investments are sufficient to service the defeased debt
until the debt matures. For financial reporting purposes, the debt has been considered defeased
and therefore removed as a liability from the school board's General Long-Term Debt Account
Group. As of June 30, 19%9, the amount of defeased debt outstanding but removed from the General
Long-Term Debt Account Group amounted to $22,625,000.

In accordance with LSA-R.S. 39:562 (L), the school board is legally restricted from
incurring long-term bonded debt in excess of 50 per cent of the assessed value of taxable
property {including homestead exempt and nonexempt property) within the parish. At June 30, 1999,
the Btatutory limit is $131,291,715, and ocutstanding bonded debt totals $25,915,000.
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10. DUE FROM/TO OTHER FUNDS

pue from/to other funds at June 30, 19995 are as follows:

Due from Due to

Other Other

Funds Funds
General $1,711,539 S 144,385

Special Revenue:

IASA Funds 150,190 581,006
IDEA Funds 19,7586
Vocational Education 12,644 51,418
Other Federal Programs 50,700 51,994
State Funded Programs 7,710 47,148
School Lunch 20,250 167,652
Sales Tax Academic Programs 593,222
Sales Tax Salaries 425 016

TOTAL 51!9535072 £1,953,072

11. AGENCY FUNDS DEPOSITE DUE OTHERS

A summary of changeB in the agency funds deposits due others follows:

Balance at Beginning of Year $ 200,222

Additions 1,250,074

Reductions 1,203,916

Balance at End of Year £= 246 380
1z. GENERAL FUND - FUND EQUITY DESIGNATIONS

Designation for Employee Benefits

The designation for employee benefits is for payment of employee health and dental
insurance in the event general fund revenues are not sufficient to fund the expenditures.
hAdditions are from interest earnings. The reductions for the year included a payment to a
consultant for health insurance coverage, and a transfer to the General Fund.

Designation for Property Insurance Deductible

The designation for property insurance deductible is to fund, in whole or in part, the
$250,000 deductible amount of the property and casualty insurance coverage. Additions are from
interest earnings during the year. There were no reductions in the 1998-99 fiscal year. This fund
designation is not a self-insured retention. It ie intended to pay all or a portion of the
deductible on the insured physical property in the event of a loss. No losgses have been incurred
due to casualty on property in recent years.

Designation for Unemployment Insurance

The designation for unemployment insurance is for reimbursement to the Louieiana
Department of Labor, Office of Employment Security for benefite paid to former employees of the
school board who qgualify for such payments. additions include interest earnings and interfund
transfers, while reductions are related to unemployment reimbursements paid to the Louisiana
Department of Labor, as well as a transfer to the General Fund.

—y e
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Designation for Deferred Maintenance

The designation for deferred maintenance is for payment of major repairs and maintenance
on the new school buildings constructed from proteeds of the 1988 general obligation bond iesue.
additions include interest earnings and proceeds from the note collections on the sale of the
abandoned Thomas A. Levy School site. Reductions are related to construction and renovations
projects at North Iberville and Plaquemine High Schools, and a tranefer to the General Fund.

A summary of changes in designated fund balances follows:

Property
Employee Insurance Unemployment Deferred
Benefits Deductible Insurance Maintenance
Balance, July 1, 19958 51,469,876 $264,924 5207,677 $1,311,293
hAdditions 66,164 4,665 23,181 53,283
Reductions 93,001 _ N 107,294 . 704,195
Balance, June 30, 1999 $1,443,039 $269, 589 $123,564 $ 660, 381

13. CONTINGENT LIABILITIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment
by such agencies, principally the federal government. Any disallowed claims, including amounts
already collected, may constitute a liability of the applied funds. The amount, if any, of
expenditures which may he disallowed by the grantor cannot be determined at this time although
the school) board expects such amounts, if any, to be immaterial.

At June 30, 199%, the school board is involved in several lawsuits. At this time, Jlegal
counsel for the school board does not anticipate any unfavorable outcome from any of these
lawBuits.

14 . OTHER EMPLOYEE BENEFITS

The Iberville Parish School Board provides certain health care, dental and life insurance
benefits for 714 active employees. The health care and life insurance premiums are paid jointly
by the employees and the schoel board. The cost of dental insurance for the employee (but not
dependents} is paid entirely by the school board. The cost of providing active employees health
care, life insurance, and dental insurance benefits for the year ended June 30, 19992 totaled
$2,480,018. The expenditures are recognized when the monthly premiums are paid.

15, POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

In addition to providing pension benefits described in Note 16, the school board, in
accordance with state statutegs, provides certain continuing health care and life insurance
benefite for its retired employees. Substantially all of the school board's employees become
eligible for these benefits if they reach normal retirement age while working for the school
board. These benefits and similar benefits for active employees are provided through the
employee's choice of one of six insurance companies, or the State Employees Group Benefits
Program. The monthly premiums for life and dental insurance are paid entirely by the retired
employee. Health insurance premiums are paid jointly by the retired employee and the school
board. In year ended June 30, 1999, the school board paid approximately . % of the health
insurance premiums for retired employees. The school board recognizes the cost of providing these
benefits (the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the
monthly premiums are due, For year ended June 30, 1999, those costs totaled $5970,8B30 for 296
retirees.
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IBERVILLE PARISH SCHOOIL BOARD
Notes to the Financial Btatements (Continued)

16. EMPLOYEE RETIREMENT BYSTEMS

Substantially all employees of the school board are members of one of two statewide
retirement systems. 1ln general, professional employees (such as, teachers and principals), and
central office staff are members of the Lonipiana Teachers Retirement System (TRS} - Regular
Plan, and lunchroom workers are members of the louisiana Teachers Retirement System (TRS) - Plan
A; other employees, such as custodial personnel and bus drivers, are members of the Loouisiana
School Employees Retirement System {LSERS)}. The TRS (both Regular and Plan A) and the LSERS are
both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered
and controlled by separate boards of trustees. All regquired contributions to both systems were
made each year. Pertinent information relative to each plan follows:

A. TRS

Plan Description. The TRS consists of three membership plans: Regular Plan, Plan A, and
Plan B. The school board only participates in the Regular Plan and Plan A. No employees
participate in Plan B. The TRS provides retirement benefits as well as disability and
survivor benefits. Ten (10) years of service credit is xrequired to hecowe vested for
retirement benefits and five (5) years to become vested for disability and survivor
benefits. Benefits are established and amended under Chapter 2 of Title 11 of the
Louisiana Revised Statutes. The TRS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be
obtained by writing to the Teachers’ Retirement System at Post Office Box 94123, Baton
Rouge, LA 70804-9123, or by calling (225} 9525-6446.

Funding Policy. Plan members are required to contribute £8.0% or 9.1% of their covered
salary, depending on whether they are members of the Regular Plan or Plan A, respectively.
The school board is reguired to contribute at an actuarially determined rate. The rate for
the fiscal year ended June 30, 195% was 16.5% of annual covered salary under both Regular
and Plan A. Member contributions and employer contributions for the TRS are established by
the Public Retirement Systems’ Actuarial Committee. The school board’'s employer
contribution, as provided by state law, is funded by the State of Louilsiana through annual
appropriations, by deductions from local ad valorem taxes, and by remittances from the
school board.

The school board’s contributions to the TRS for the last three fiscal years ended June 30,
1999, 1998, and 19897, respectively, were $2,676,244, $2,362,453, and $2,275,796.

B. LSERS

Plan Description. The LSERS provides retirement benefits as well as disability and
gurvivor benefits. Ten (10} years of service credit is required to become vested for
retirement benefits and five (%) years to become vested for disability and survivor
benefits. Benefits are established and amended under Chapter 3 of Title 11 of the
Louisiana Revised Statutes. The LSERS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be
obtained by writing to the Louisiana School Employees' Retirement System at Post Office
Box 44516, Baton Rouge, LA 708B04-4516, or by calling (225} 925-6484.

Funding Policy. Plan members are reguired to contribute 6.35% of their annual covered
salary, and the school board is regquired to contribute at an actuarially determined rate.
That rate for the year ended June 30, 1999 was 6.00% of annual covered salary. Member
contributions and employer contributions for the LSERS are establighed by state law and
rates are established by the Public Retirement Systems‘ Actuarial Committee. The school
board’s employer contributions are funded through remittances from the school board. The
school board’'s employer share of contributione to the LSERS for the last three fiscal
vyears ended June 30, 1999, 1998, and 1997, respectively, were $114,157, $115,952, and
$112,653.
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Financial Statemants (Concluded)

17. DEFERRED COMPENSATION PLAN

The Omnibus Budget Reconciliation Act (OBRA) of 1990 regquires that, after June 30, 1981,
all part-time, seasonal, and temporary employees of a governmental agency not covered by a
qualified retirement plan must be included under Social Security. In response to the OBRA
requirements, the school board in June 1981 created a deferred compensation plan under Section
4%7 of the Internal Revenue Code for these classes Of employees, which meets the requirements of
the Internal Revenue Service regulations as a "gualified retirement plan". Generally, all
employees of the school board who work twenty hours or less per week and who are not covered by
one of the retirement systems mentioned in note 16 above (e.g., substitute teachers) are reguired
to participate in the deferred compensation plan. Employees who meet this requirement contribute
7.5% of their gross compensation into the plan, with no corresponding contribution by the school
board. Full-time employees of the school board may also voluntarily participate in the Section
457 plan. Upon termination of employment, retirement, death, or the occurrence of an
unforeseeable emergency, the qualifying employee (or hig heirs) may withdraw his contributions
plus interest at a reasonable rate. Contributions made by the employees and the investment
thereof are managed by an independent third party administrator selected by the school board.

18. RISK MARNAGEMENT

The school board is exposed to various risks of loss related to torts; theft of, damage
to, and destruction of assets; errors and omiesions; injuries to employees; and natural
disasters. Except as noted below, during the year ended June 30, 1999, the school board purchased
a commercial insurance policy to satisfy claims related to general liability, automobile
liability, property and casualty, athletic participation, employee health and accident, and

errors and omissions.

From January 1992 to January 1999, the school board had a workers' compensation program
with a self-insured retention of $225,000 per occurrence. Under the provisions of this program,
the school board paid all claime less than the $225,000 per occurrence level, and purchased an
insurance policy to cover claims in excess of this level per occurrence. A third party

administrator managed all claims on behalf of the school board, and paid claims on a
reimbursement basis. All claims were paid through the General Fund and charged to the appropriate
function related to the injured employee. No settlement had ever exceeded the amount o©of insurance

coverage.

In January 1999, with the fall in premiums charged for a fully insured workers
compensation program, the school board decided that it would choose this option instead. The
self-insured program was discontinued as of March 1, 1999 in favor of the fully insured program.
All claims of the former self-insured program have been paid as of June 30, 1999,

19. NEW AD VALOREM TAX APPROVED BY VOTERS

On May 1, 199%, the voters of Iberville Parish approved a proposition to levy an ad
valorem tax of 10.%0 mills for the purpose of paying a portion of the cost of implementing a new
salary schedule for school board employees. The tax will be levied begimnning with the calendar
year 1999 assegsment. The new salary schedule was the result of a salary study performed by an
independent third party. The school board had become concerned that the teacher salary schedule
had fallen behind that of area school systems, making it more difficult to attract and retain
certified personnel. At the same time, the salary schedule for non-certified employees had fallen
since it had not been completely revised since the last comprehensive salary study was performed
in 1990. With the passage of this tax, the school board had pledged to reduce the amount of
millage levied for bonded debt purposes in the Debt Service Fund from the current level of 14.50
mills to 12.00 mills, which was done at the July 12, 1999 meeting of the school board.
Consequently, there will be a net increase in total school board millage of eight mills in 1999,
l.e., 10.50 new mills less the 2.50 mill reduction in bonded indebtedness millage.

Per the Louisiana Constitution, ad valorem taxes are levied for a period of ten (10)

years, at which time they may be renewed and extended for another ten {10) vears by popular vote.
This new tax iz levied for the period from calendar year 199% through calendar year 2008.
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IBERVILLE PARISH SCHOOL BOARD

GENERAX. FOND

The General Fund is used to account for resources traditionally
associated with the school board which are not required legally or by sound
financial management to be accounted for in another fund.
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IBERVILLE PARISH SCHOOL BOARD

Schedule 1
GENERAL FUND
Comparative Balance Sheets
June 30, 1999 and 1998
1999 1998
ASSETS
Cash and cash equivalents $5,687,706 $6.232,870
Receivables 487,592 613,242
Due from other funds 1,711,539 2,627,706
TOTAL ASSETS $7.886,837 $9.473,818
LIABILITIES AND FUND BALANCES
Liabllities:
Accounts payable $291,241 $152,061
Salaries payable 1,540,986 1,528,639
Payroll deductions and withholdings
payable 1,396,267 1,384,142
Contract estimates and
retainage payable 95,500 381,925
Due to other funds 144,385 611
TOTAL LIABILITIES 3,468,379 3,447,378
Fund Balance:
Unreserved:
Designated for:
Employee benefits 1,443,039 1,469,876
Property insurance deductible 269,589 264,924
Unemployment insurance 123,564 207,677
Deferred maintenance 660,381 1,311,293
Undesignated 1,921,885 2,772,670
TOTAL FUND BALANCE 4,418,458 6,026,440
TOTAL LIABILITIES AND
FUND BALANCE $7.,886,837 $0.473,818
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IBERVILLE PARISH SCHOOL BOARD

Schedule 2
GENERAL FUND
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Fiscal Years Ended June 30, 1999 and 1998
1999 1998
REVENUES
Local Sources:
Taxes:
Ad valorem $3,814,308 $£3.831,185
Sales and use 5,093,304 5,724,667
Charges for services 38,279 31,665
Rentals, leases and royalties 8,750 312,951
Interest eamings 211,419 365,986
Other 189,105 119,286
Sub-Total 2,365,165 10,385,740
State Sources:
Unrestricted grants-in-aid 12,952,013 12,602,800
Restricted grants-in-aid 990,450 817,652
Sub-Total 13,942,463 13,420,452
Federal Sources:.
Restricted grants-in-aid 49,192 37,056
Tota) Revenues £3.356.820 23,843,240
EXPENDITURES
Current:
instruction;
Regular programs 11,633,849 11,206,420
Special programs 2,961,223 2,672,210
Vocational programs 908,696 872,068
Other programs 730,327 733,776
Support Services:
Student services 066,547 846,260
Instructional staff support 1,048,946 956,935
General administration 742,279 772,910
School administration 1,888,476 1,877,126
Business services 380,582 420,379
Plant services 3,702,091 3,697,382
Student transportation services 2,223,057 2,363,490
School food services 348,680 367,542
Central services 82,958 79,881
Community service programs 10,591 1,635
Capital Outlay 454,195 2,283,254
Total Expenditures 28.091.597 29,151,268
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES ($4.734.777) {$5.308.020)
OTHER FINANCING SOURCES (Uses)
Sale of fixed assels 3,960
Operating transfers in 3,450,855 4,528,756
QOperating transfers out (328,120) (58,472)
Total Other Financing Sources 2.120.790 4,470,284
EXCESS OF REVENUES AND OTHER SOURCES
OVER EXPENDITURES AND OTHER USES (1,607,982) {837,736)
FUND BALANCE AT BEGINNING OF YEAR 6,026,440 6. 864,176
FUND BALANCE AT END OF YEAR $4.418.458 $6.026.440
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IBERVILLE PARISH SCHOOL BOARD

Schedula 3
GENERAL FUND
Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget (GAAP Basis) and Actual
For the Fisca! Years Ended June 30, 1989 and 1958
............................. 1999 . e JUUTTTURTUTRUOTORRR 1 1. | OO
variance Vanance
Favorable Favorable
Budget Actyal {Unfavorable) udget Actyp! {Unfavorable)
REVENUES
Local Sources:
Taxes:
Ad valorem $3,811,959 $3,814,308 $2.349 $3,785.85% $3,831,185 $41.326
Sales and use 5,223,825 5,093,304 {130,521) 5,832,253 5,724,667 {107.586)
Charges for services 30,000 38,279 8,279 30,000 31,665 1,665
Rentals, leases and royalhes 5,000 8,750 3,750 290,320 312.951 22,61
inlerest eamings 273,600 211,419 (62,161) 343,154 365,986 22832
Other 118,364 169,105 80,741 97,312 119,286 21,874
State Sources:
Unrestricted grants-in-aid 12,854,643 12,852,013 (2.630) 12,601,273 12,602,800 1.527
Restricted grants-in-aid 856,832 990,450 33,618 681,712 817,652 135,940
Federa! Sources:
Restricled grants-in-aid 40,884 49,192 8,308 41,0156 37,056 (3,959)
Totlal Revenues £3.415,107 £3.356,820 {58,287) 23,706,898 £3.843,248 136,350
EXPENDITURES
Current;
instruction:
Regular programs 11,802,048 11,633,849 166,060 11,889,130 11,206,420 682,710
Special programs 2,929,339 2.961,223 (31,8B4) 2,645 427 2,672,210 (22,783)
Vocational programs 916,687 808,696 7,991 860,089 872,068 (11,979)
Other programs 746,780 130,327 16,453 674,096 733,776 {59,6B0)
Support Servicas:
Student services 988,515 866,547 31,968 848,935 B46,260 2,675
Instructional staff suppon 939,244 1,048,046 {109,702) 887,980 856 935 {68.855)
General administration 938,352 742,279 196,073 895,594 772,910 122,684
School administration 1,813,246 1,888 476 (75.230) 1,759,063 1,877,126 {118.063)
Business services 369,679 389,582 (19,903) 371,467 420,378 (48,912)
Piant services 3,307,958 3,702,091 (394,133) 3,496,547 3,607,382 (200,435)
Student transportation services 2,038 547 2,223,057 (184,510) 2,189,779 2,363,490 (173.711)
School food services 219,750 348,680 (128,930} 255,765 367,542 (111,777)
Central services 83,358 B2.958 400 80.683 79,881 802
Community Service Programs 10,591 10,591 1,635 1635
Capital Qullay 541,601 454 195 87,406 2,041,522 2,283,254 (241,732)
Total Expendiures 27,655 695 £8.091,597 (435,902) 28,902 112 29,151,268 (249,156}
EXCESS (Deficiency) OF REVENRUES
OVER EXPENDITURES {$4.240,588) ($4,734.777 ($494,189) {$5,185,214) ($5,308,020) {$112,805)
OTHER FINANCING SOURCES (Uses)
Sale of fixed assels 3,860 3,860 17.000 (17.000)
Operating transfers in 3.196.827 3,450,955 254,128 4,509,916 4,528,756 18,840
Operating transfers out 0 (328,120} (328,120) (58.472) (58,472)
Total Other Financing Sources (Uses) 3,196,827 3,126,795 (70,032} 4 16 4,470,284 [56.632)
EXCESS (Deficiency) OF REVENUES AND
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES (1,043,761) {1,607.882) (564,221} {6668,208) (837,736} (169,438)
FUND BALANCE AT BEGINNING OF YEAR 6,026,440 6,026,440 NONE 6,864,176 6,864,176 NONE
FUND BALANCE AT END OF YEAR $4.982 679 $4,418 458 ($564.,221) $6,195.878 $6.026,440 ($169.438)
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IBERVILLE PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific revenues that are
legally restricted to expenditure for particular purposes.

IMPROVING AMERICA’S SCHOOLS ACT (IASA) FUNDS

Title 1 of the IASA is a program for economically and educationally
deprived school children which is federally financed, state-administered, and
locally operated by the school board. The Title I services are provided
through various projects that are designed to meet the special needs of
educationally deprived children. The activities supplement, rather than
replace, state and locally mandated activities.

Title I1 of the IASA is a federally funded program to¢o provide financial
assistance to improve the skills of teachers and instruction in mathematics,
science, computer learning, and foreign languages; and increase the access of
all students to this instruction.

Title 111 of the IASA is federally funded grant to allow local school
systems to develop a comprehensive districtwide school improvement plan. The
Iberville Parish School Board uses these funds for staff development,

Title IV of the IASA is a program that provides project grants to school
systems to assist in developing programs of drug abuse education and
prevention that are coordinated with related community efforts and resources.
The program is federally financed and state-administered.

Title VI of the IASA is a program by which the federal government
provides funds for purposes which the school board may designate with approval
of the Louisiana Department of Education. The Iberville Parish School Board
used Chapter funds to purchase library and reference materials in fiscal 1993,

IDEA FUND

The IDEA (Individuals with Disabilities Education Act) Fund accounts for
two federally financed programs which provide free education in the least
restricted environment to children with exceptionalities.

VOCATIONAL EDUCATION FUND
Vocational Education is a federally funded program restricted to
expenditures for salaries, supplies, and egquipment to be used in vocational

education programs. It consists of funds derived from the Carl D. Perkins
Funds as well as Gateway funds.

OTHER FEDERAL PROGRAMS

Other federal programs consists of the following:

Adult Education 1s a federally funded program offering higher education
opportunities to persons who are age 16 or older.
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The Job Training Partnership Act (JTPA) Fund is a federally funded
program with the objective of providing both adult education and drop-
out prevention. The program is administered through the Tangipahoa
Parish School Board which is the JTPA program administrator for the area
served by the Iberville Parish School Board.

The Project Independence Fund is a federally funded program to provide
training to persons currently receiving welfare assistance so that they
may enter the workforce and become less dependent upon public assistance
programs. The

The Starting Points Fund is a federally funded program designed to
acclimate at-risk four year olds to an early educational setting so that
they may be better prepared for Kindergarten.

STATE FUNDED PROGRAMS

State funded programs consist of the following:

8(g) Programs are state grants provided by the State Board of
Elementary and Secondary Education to create a programs which enhance or
build upon regular classroom instruction.

During the 1998 Session of the Louisiana Legislature, funds were
appropriated to strengthen the reading and math skills of public school
children in grades K through 3. Funds are used for additional materials,
in~-service programs for teachers and additional resource teachers.

Classroom Based Technology is both federally and state funded to provide
in the long-term access to computers and the internet by all school
children.

ALTERNATIVE SCHOOL

The Alternative School Fund was created when the voters of Iberville
Parish approved the levy of a two mill ad valorem tax for this purpose on July
20, 1996. The school which cpened in August 1997 is intended to address the
needs of students who: (1) have been expelled from school for disciplinary

reasons; and (Z2) those students who have fallen two or more years pehind grade
level from their peers.

SCHOOL LUNRCH FUND

School Lunch is a program that provides nourishing meals to students in
all grades. This program is supplemented by both federal and state funds that
are based on reimbursement and participation.
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SALES TAX ACADEMIC PROGRAMS

The Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds
of the 2/3 of one per cent sales and use tax approved by parish voters on July
13, 1991. The Fund is dedicated to provide academic program enhancements
throughout the school system.

SALES TAX SALARIES

The Sales Tax Salaries Fund accounts for 66.67% of the proceeds of the
2/3 of one per cent sales and use tax approved by parish voters on July 13,
1991 . The fund is dedicated to salaries, related employee benefits, and school
bus operations.
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IBERVILLE PARISH SCHOOL BOARD

Scheduie 4
SPECIAL REVENUE FUNDS
Combining Balance Sheet, Juns 10, 1989
With Comparative Totals for June 30, 1888
QTHER STATE SALES TAX TOTALS
VOCATIONAL FEDERAL FUNDED ALTERNATIVE SCHOOL ACADEMIC SALES TAX oo
IASA {DEA ERUCATION  PROCRAMS  PROGRAMS = SCHOQOL LUNCH PROGRAMS SALARIED 1299 1998
ASSETS
Cash and cash equivalents $270,397 $106 583 $287.228 $682,069 $278.976 $1,626,253 $2.776 638
Recaivabies 444 293 $32,752 $47.918 $23,445 $85 618 483 124,842 72,520 145,040 a76,911 1,019,159
Due from othar funds 150,190 12,644 50,700 7.710 20,280 241,534 222,627
inveniory 21,585 21,585 23,168
TOTAL ASSETS 564,880 $34.792 $60.56¢ 274,149 333,328 3107 .066 $453,94%5 $704,289 $425.018 $2.860,¢283 34,041,592
LIABILITIES AND FUND BALANCES
Liabilities:
ACcounts payabie $15,889 $3,480 $2,901 $1.528 324,264 $2.111 $45.805 $57.697 $157 675 $202,618
Payrail withhoidings payable 70,815 1,326 84 8,948 6,000 23,010 87,147 11,683 210,013 201,683
Salanes and wages payable 91,424 3,694 266 10,485 12,239 17,454 127,527 35,611 288,720 292 636
Duae to other funds 581,006 19,796 51,419 51,994 47,148 167,692 583,222 $425,016 1,937,283 2,849,722
Dafered revenuas 101,746 4 456 5,892 180 3,877 16,844 132,805 104 083
Total Liabllities 864 680 ve. 192 £0.962 74,149 93,348 42.97% 445,015 £98.233 425.01¢ 2.736.506 3,650,748
Fund Balances:
Resarved for inventory 4,741 4,741 2.635
Unresarved - undesignated NONE NONE NONE NONE NONE 64,451 4,188 58,356 NONE 125,036 388,208
Total Fund Balances NONE NONE NONE NONE NONE 64,491 8,830 56,356 NONE 129.777 390,844
TOTAL LIABILITIES AND
FUND BALANCES $864,880 $32.792 $60.562 $74.142 $93.328 $107.066 $453.945 $754,589 $425.016  $2.866.283  $4.041.5%2
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IBERVILLE PARISH SCHOOL BOARD

Schedule 6
SPECIAL REVENUE FUNDS
Combining Statemant of Revanues, Expendituras,
and Changes In Fund Balances-
Budpet (GAAP Basis) and Actual
For tha Year Ended Juna 30, 1999
ceree WASA L ORI |0 | =7 W e o Vocational Educabion,, ...
vanance Vanance Vanance
Favorable Favorabie Favorable
Bydget Aclual [Unfavorable) Budgel Actual {Unfayorable) Budgel Actual {Unfavorable)
REVEMNUES
Loca! sources:
Ad valorem lax
Sales and use tax
Interest eamings
Schoo! food service
Other $2.005 $2.005
Stale Sources:
Unresincied grants-in-aid
Resiricled grants-in-aid
Federa!l sources:
Resincled grants-in-aid:
Subgranls $1.544774 1,811,842 267,068 $418.777 $3590.483 ($59,314) $232,728 $156,657 ($76.071)
Olher - cornmodilies
Total Revenues 1.544.774 1,813,847 £69.073 418,777 359,463 [99.314} 232,726 126.657 76011
EXPENDITURES
Current:
Instruclion:
Reguiar programs
Special programs 254 222 141,792 112,430
Vocalional programs 177,863 119,733 58 130
Adult and other
education programs 1,297,226 1,439,754 (142,528)
Suppoft services:
Sludent services 45727 a6,612 89,115
Instruclional s1aff suppor B2 885 &7 432 15,453 69.010 02,277 (23,267)
General administralion
Schoo! agminisiration
Business services 38,855 {38.856)
Planl services
Food senvice
Communily service programs 78,833 (78,833)
Capital pullay 52,954 T7.837 (24 ,B§3) 85,525 116,228 (30,703) 54 865 45 568 5,287
Total Expanditures 1478792 1,739,324 [260,532) 408 757 350,207 &4_!3;_6 232728 169,301 83427

EXCESS (Deficlency} OF REVENUES
OVER EXPENDITURES 65,982 74,523 B.541 10,020 8,166 {854) NONE [12,644) {12.644)

OTHER FINANCING SOURCES (Uses)
Sale of fixed assets
QOperating ranslers in 12,644 12,644

Operating transiers out {65,962) 4,52 (8.541} [10,020} [2.166}

|

|
|

Total Other Flnancing
Sources (Uses) {65,982) 74.5 (8,541) {10,0201 {9,156) 854 NONE 12,644 12.644

EXCESS OF REVEKUES AND OTHER
SOURCES OVER EXPENDITURES

AND OTHER USES NONE NONE NONE NONE NONE NONE NONE NONE NONE
FUND BALANCES AT BEGINNING

OF YEAR NONE NONE NONE NONE NONE NONE NONE NONL HRONE
FUND BALANCES AT END OF YEAR NONE NONE NONE NONE NONE NONE NONE NONE NONE

(Continued)
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REVENUES

Local sources:
Ad valorem tax
Sales and use tax
Interest eamings
&chool food sarvice
Othar

Stale Sources:
Unrestricted grants-n-aid
Restricled grantsdn-aid

Federal sources:
Restricied grants-in-aig:

Subgrants

Cther - commodities

Total Revenues

EXPENDITURES
Cumrent.
Instruction:
Repular programs
Speciat programs
Vocabonal programs
Adult and pther
education programs
Support services;
Stdent services
instructional stafl suppord
General administrabon
Schoo! administration
BuUsiness servicas
Plani servicas
Food service
Corrmunity service pragrams
Capital oullay

Total Expenditurgs

EXCESS [Deficiency} OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES {(Uses)
Sale of fixed assots
Oparabing translers in
Operabng transfers owl

Total Other Financing
Sources {Uses)

EXCESS OF REVENUES AND OTHER
SOURCES OVER EXPENDITURES
AND OTHER USES

FUND BALANCES AT BEGINRING
OF YEAR

FUND BALANCES AT END OF YEAR

IBERVILLE PARISH SCHOCL BOARD
SPECIAL REVENUE FUNDS

Combining Statemant of Revenues, Expenditures,
and Changes In Fund Baiances-
Budpet (GAAP Basls) and Actua)
For the Year Ended June 30, 1999

e EF FOdaral Programs............ e -State Funded Programs..........
varance Vanance
Favorable Favorabla
Budge! Actual  (Unfavorable) Budget Actual {Unfavorable)
$362,248 $348 871 {$3.317)
$208,744  $210936 $2,192 62,331 62,331
208744 2108 292 414,579 411,202 (3377)
78712 75,857 2,855
114,001 120,257 (6.256) 211,867 218,905 (8.038)
93,701 129,186 (35,485)
124,000 123.957 43
207702 249,443 {41741 414578 419,719 {5.140)
1,042 {38,507) {32.549) NONE (8,517) (8.517)
40,035 40035 8,238 9,238
(1,042} (1.528) {(486) L {721 {721}
{1.049) 38,507 39,549 NONE: 8517 8.517
NONE NONE NONE NONE: NONE NONE
NONE NONE NONE NONE NONE NONE
NONE NONE NONE NONE NONE NONE

35

344,235
27 457

15,103
68,512

23,726

479033

(8,103)

15,208
$67.105

Schedule b

Vanance
Favorable
Actugl {Unkavorable}
$450 9059 (57,871}
6,588 4 585
467,547 [3.383)
279,186 65.03%
65,300 (37.,843)
15,118 {16)
85,003 (16,491)
33,646 {8.920)
478,264 163
(10.717) [2.614)
{10,747} (2.614)
73,208 NONE
$64 491 ($2.614)
(Continued)
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REVENUES

Local sources:
Ad valorem tax
Sales and use tax
Interast aamings
School tood service
Ohher

Stare Sources
Unrestncled grants-in-aid
Resiricies granis4n-aid

f ederal sourges:
Restricled granis-n-aig.

Subgranis

Qther - carnmodilios

Total Revenuss

EXPENDITURES
Curmren?.
Instrucuon
Reguiar proprams
Spocial programs
Votaliona! programs
Adull and other
educalion programs
SUpPPOH seMVICES:
Sludenl services
Instruchiona! $taff suppor
General adminisiration
School admunistration
Business services
Piant senices
Food service
{Oommunity Bervice programs
Capital cullay

Total Expenditures

EXCESS {Deficlency)} OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Sale of hxed assets
Operating transfers in
Operaling transfers oul

Total Olher Financing
Sources (Uses)

EXCESS OF REVENUES AND DTHER
SOURCES OVER EXPENDITURES
AND OYHER USES

FUND BALANCES AT BEGINNING
OF YEAR

FUND BALANCES AT END OF YEAR

cereeneee OO LUnch

Budget

———

$2.150
228,087

502,250
21,000

1645073
6.000

2,404,580

2,493,203

[

2,493,203

(33,643}

3,144
187.B54

(125.000)

76.038

{12,605}

IBERVILLE PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS

Comblining Statemant of Revenues, Expendituras,

Adtugl

33270
210,883

502,250
24,600

1,761,349
21,763

2,787,300

EI ?E‘?‘ ?ﬂﬂ

3,144
2689 006

and Chanpes In Fund Balances-
Budpe! (GAAP Basis} and Actual
For the Year Ended Juny 30, 1999

-..Sales Tax Academic Programs ..
Vanance Varance
Favorabie Faviwable
{Unfavorable) Budoe! Actua! {Unfayorabie)
$1.138270 54,933,474 {34,705}
$4.120 10,000 2.662 {338)
{17,204)
a 600
195,278
15763
119,555 1,148.270 1.143.133 (5.131)
150,000 B83.604 66,300
15,000 8.010 6,900
25,000 11,258 13,742
B8 (8)
(304,497)
250,000 193,200 56,710
(304 407} 440,000 206 257 143743
{184.942) 108270 846,876 138.606
101,202
£2.341 {021,661 (1.093.222) {321,552}
1035643 1821,663) 11.093.222) 021558}
B.601 (213,303) {246,346) {32.653)
NONE 202,702 302,702 NONE
g&.ﬁﬂj $86.300 $90.356 g&uz.ﬁi?d

-36-—

e ales Tax Salanies

$2,276,538
9.000

NONE

NONE

Aclua!

$2,261.000
11.02¢

NONE

NONE

Scheduie 8

($15.538)
2,026

NONE

NONE

NONE
HONE

—TE——

(Continued)



IBERVILLE PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS

Combining Statement of Revenues, Expenditures,

and Changes in Fund Balances-
Budget (GAAP Basis) and Actual
For the Year Ended June 30, 1999

REVENUES

Local sources.
Ad valorem tax
Sales and use tax
Inlerest eamnings
School food service
Other

State Sources:
Uinrestricted grants-in-aid
Restricted grants-in-aid

Federal spurces:
Restricted grants-in-aid:

Subgrants

Other - commodities

Total Revenues

EXPENDITURES
Current:
Instruction:
Regular programs
Special programs
Vocational programs
Adult and other
education programs
Support services:
Student services

Instructional staff support

General agdministration
School administration
Business services

Plant services
Food service

Community service programs

Capital outlay

Total Expenditures

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Sale of fixed assets
Operating transfers in
Operating transfers out

Total Other Financing
Sources {Uses)

EXCESS OF REVENUES AND OTHER
SOURCES OVER EXPENDITURES
AND OTHER USES

FUND BALANCES AT BEGINNING
OF YEAR

FUND BALANCES AT END OF YEAR

Budget

$468,830
3,414,808
23,150
228,087

502,250
373,248

4,112,427
6,000

£.128.900

78,712
254,222
177,863

2,117,329

88,184
270,596
15,103
68,512

23,726
2:493,203

o67,344

6,154,754
2974106

3,144
197,894
(3.409,245)

(3.208.207)

(234,101)

390,844
106,743

-—37~

Schadule &
U 17 |
Variance
Favorable

Actual {Unfavorable)
$460,959 ($7.971)
3,304 4714 {20,337)
30,549 7.399
210,883 (17,204)

2,005 2,005

502,250

373,471 223

4,362,578 250,151
21,763 15,763
9,358,929 230,029

75,857 2,855
141,792 112,430
118,733 58,130
2,142 803 (25.474)
109,922 {21,738)
300,153 (29,557)
15,127 (24)
85,003 (16,491}
38,856 {38,856)
33.646 {9,920}
2,797,700 (304,497)
78,833 {78,833)

560,880 6,464

£.500,30> (343,511)

2.8958.624 275.240

3,144 :
361,013 163,118
(3.483.848) (74.603)

(3,119.691) 88.516

(261,067} 664,056

300,844 NONE
$120777 ($20.966)

{Concluded)



IBERVILLE PARISRHR SCHOOL BOARD

DEBT SERVICE FUND

The Debt Service Fund is used to report and account for the accumulation
of resources and payment of general obligation bond principal and interest.

SCHOOL CONSTRUCTION BONDS FUND

The School Construction Bonds Fund 1s funded by an ad valorem tax and
provides for repayment of principal and interest on the $35 million bond issue
dated October 1, 1988. This issue was partially refunded in August 1992, and
this debt service fund accounts for payments related to both the non-refunded
1988 (paid in full on October 1, 1999) issue as well as the 1992 refunding

bonds.
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ASSETS

IBERVILLE PARISH SCHOOL BOARD

DEBT SERVICE FUND
Comparative Balance Sheet

June 30, 1999 and June 30, 1998

Cash and cash equivalents
Cash with fiscal agent

Receivables

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

Liabilities:

Matured bonds and interest payable

Fund balance:

Reserved for debt service

TOTAL LIABILITIES AND FUND BALANCE

—-39-—

TOTALS

lllllllllllllllllllllllllllllllllll

$4,902,656

3,503

$4,906,159

$4,906,159

$4,906,159

Schedule 7

$4,869,981
133
1,936

$4.872.050

$133

4.871.917

$4.872.050




IBERVILLE PARISH SCHOOL BOARD
Schedule 8

DEBT SERVICE FUND

Comparative Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 1999

With Comparative Totals for the Year Ended June 30, 1998

1999 1988
REVENUES
Local Sources:
Ad valorem taxes $3,341,955 $3,356,434
Interest earnings 183,981 153,994
Total Revenues 3,525,936 3,910,428
EXPENDITURES
Current:
General Administration 109,675 109,495
Debt Service:
Principal retirement 1,775,000 1,645,000
Interest and bank charges 1,607,119 1,725,483
Total Expenditures 3,491,694 3,479,978
EXCESS OF REVENUES
OVER EXPENDITURES 34,242 30,450
FUND BALANCES AT BEGINNING OF YEAR 4,871,917 4,841,467
FUND BALANCES AT END OF YEAR $4,906.159 $4.871,917

-40-



REVENUES

Local Sources:
Ad valorem taxes
Interest eamings
Federal Sources:
Payment in lieu of taxes

Total Revenues

EXPENDITURES

Current:

General Administration
Debt Service:

Principal retiramant

Interest and bank charges

Total Expenditures

EXCESS OF REVENUES
OVER EXPENDITURES

IBERVILLE PARISH SCHOOL BOARD

DEBYT SERVICE FUND
Comparative Statement of Revenues, Expenditures,

and Changes In Fund Balance - Budget (GAAP Basis) and Actual

FUND BALANCES AT BEGINNING OF YEAR

FUND BALLANCES AT END OF YEAR

BUDGET

$3,335,000
184,030

109,575

1,775,000
1,607,311

2401886

27.144

4,871,917
4,809,061

ceeeennn 19890

ACTUAL

$3,341,955
183,981

3.922.936

109,575

1,775,000
1,607,119

2.491.694

34,242
4,871.917
$4.906.159

~41-

For the Fiscal Years Ended June 30, 1999 and 1998

VARIANCE
FAVORABLE
UNFAVORABLE) BUDGET
$6,955 $3,318,405
{49) 154,000
6,906 3472405
1,645,000
192 1,726,968
192 2.461.464
7.098 (9,059)
4,841,467
$7.088 $4,832.408

Schedule 9

VARIANCE
FAVORABLE

ACTUAL UNFAVORABLE)

$3,356 434 $38,029
153,904 {6)
3,510,428 38,023
109,495 y
1,645,000
1,725,483 1,485
3.479.978 1.486
30,450 39 509
4,841.467
$4,871.917 $39.509




The Iberville Pari
Fund, which accounts for
as funded by the October
was completed as of June
but not totally expended

JBERVILLE PARISH SCHOOL BOARD

CAPITAL PROJECTS FUND

sh Schocl Board maintains only one Capital Projects
the resources used to construct and renovate schools
l, 1988 bond issue of $35 million. All construction
30, 1993. The remaining fund balance is for completed

or encumbered projects.

—42-—




IBERVILLE PARISH SCHOOL BOARD

CAPITAL PROJECTS FUND

Comparative Balance Sheet
June 30, 1999, and 1998

ASSETS
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES AND FUND BALANCE
Liabilities:

Construction estimates and retainage payable

Total Liabilities

Fund balances:
Reserved for:

Incomplete contracts

TOTAL LIABILITIES AND FUND BALANCE

-43-—

Schedule 10

School Construction Fund

1999

$45,160

$45,160

$40.426

40,426

4,734

$45,160

1998

e ———

$47,724

$47.724

340,426

40,426

7,298

$47 724




IBERVILLE PARISH SCHOOL BOARD

Schedulie 11
CAPITAL PROJECTS FUND

Comparative Statement of Revenues, Expenditures,

and Changes in Fund Balance
For the Year Ended June 30, 1999

With Comparative Totals for the Year Ended June 30, 1998

School Construction Fund

1998 1998
REVENUES
Local Sources:
Interest earnings $804 $893
Other _
Total Revenues 804 893
EXPENDITURES
Capital outlay:
Equipment 3,368
Total Expenditures 3.368 NONE
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES (2,564) 893
FUND BALANCE AT BEGINNING OF YEAR 7,298 6,405
FUND BALANCE AT END OF YEAR $4.734 $7,298

—4 4 -



Comparative Statement of Revenues, Expenditures and Changes in Fund Balance -

REVENUES
Local Sources:
Interest earnings

Total Revenues
EXPENDITURES
Capital outlay:;
Fumiture and aguipmaent
Total Expenditures

EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

IBERVILLE PARISH SCHOOL BOARD

CAPITAL PROJECTS FUND

Budget (GAAP Basis) and Actual

[ 1 TET R S—

—-45-—-

For the Fiscal Years Encled June 30, 1989 and 1998

School Construction Fund
.......................... 1000, et
VARIANCE
FAVORABLE
BUDGET ACTUAL  (UNFAVORABLE)  BUDGET
$780 S804 $14 $848
790 " 804 14 808
8,088 3,368 4. 720

8.088 "3.368 4720 NONE
(7,298} {2,564) 4734 898
1.298 7,208 NONE 6,405
$0 $4.734 $4,734 $7.303

e 1998..............

$893

3

893

6,405

Schedule 12

T VARIANCE
FAVORABLE

ACTUAL  (UNFAVORABLE)

(35}

—

()

(S)
NONE

—— . n



IBERVILLE PARISH SCHOOL BOARD

AGENCY FUND

Agency funds account for assets held in a fiduciary capacity by the
school board.

SCHOOL ACTIVITY AGENCY FUND

The School Activity Agency Fund accounts for monies generated by the
individual schools and school organizations within the parish. While these
accounts are under the supervision ©of the school board, they belong to the
individual schools or their student bodies and are not available for use by
the school board.

-4 6—
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IBERVILLE PARISH SCHOOL BOARD
Schedule 13

AGENCY FUND
Comparative Balance Sheet

June 30, 1999 and June 30, 1998

1999 1998
ASSETS
Cash and cash equivalents $246,380 $200,222
LIABILITIES
Deposits due others $246,380 $200,222

47—



IBERVILLE PARISH SCHOOL BOARD
Schedule 14

AGENCY FUND
Statement of Changes in Assets and Liabilities
Year Ended June 30, 1999

ASSETS
Cash and cash equivalents
Balance, July 1, 1998 $200,222
Additions:
School and student generated 1,250,074
Deductions:
School and student generated 1,203,816
Balance, June 30, 1999 $246,380
LIABILITIES
Deposits due others
Balance, July 1, 1998 $200,222
Additions:
School and student generated 1,250,074
Deductions:
School and student generated 1,203,916
Balance, June 30, 1999 $246.380

—-48—




IBERVILLE PARISH SCHOOL BOARD

SCHOOL ACTIVITY AGENCY FUND

Schedule of Changes in Deposit Balances

Crescent Elementary School
Dorseyville Elementary School

East Iberville Elementary/High School
Edward J. Gay Middle Schoo!

Iberville Elementary School

North Ibervilie Elementary/High Schoo!
Optional Education Center
Plaquernine Senior High Schoo!

White Castie High School

TOTAL

of Individual Schools
For the Year Ended June 30, 1999

BALANCE
JULY 1,

1998
$30,069
11,941
13,305
7,925
15,694
15,186
5,900
84,122
16,080

ADDITIONS DEDUCTIONS

$200,222

$152,600

46,679
132,224
179,040

69,781
151,319

8,176
360,665
149,580

$154,384

48,029
139,581
152,512

72,038
131,520

13,675
358,723
133,454

Schedule 15

BALANCE
JUNE 30,

1999

$28,285
10,591
5,948
34,453
13,437
34,985
401
86,004
32,216

$1,250,074

--49-

$1,203.916

$246,380




IBERVILLE PARISH SCHOOL BOARD

GENERAL FIXED ASSETS ACCOUNT GROUP

The General Fixed Assets Account Group accounts for land, buildings and
improvements, and furniture and equipment of the governmental type funds. No
depreciation has been recorded on general fixed assets.

-50-




IBERVILLE PARISH SCHOOL BOARD

GENERAL FIXED ASSETS ACCOUNT GROUP
Comparative Statement of General Fixed Assets

By Source
June 30, 1999 and 1998

1999
General Fixed Assets:
Land | $809,106
Buildings and improvements 51,625,200
Furniture and equipment 7,262,039
Total General Fixed Assets $59.696,345
Investment in General Fixed Assets:
General obligation bonds $49,268,244
Donations 323,491
General Fund 6,157,281
Special Revenue Funds:
Federal and state grants 2485 473
School Lunch Fund 1.461.856
Total Investment in General Fixed Assets $59.696,345

-5~

‘Schedule 16

199

o

$809,106
51,260,588
6,509,242

$58,578,936

$49,268,244
323,491
5,706,269

1,816,276
1,364,656

$58,578,936




IBERVILLE PARISH SCHOOL BOARD

Schedule 17
GENERAL FIXED ASSETS ACCOUNT GROUP
Statement of General Fixed Assets by Function
June 30, 1999
BUILDINGS FURNITURE
AND AND
FUNCTION LAND IMPROVEMENTS FEQUIPMENT TOTAL

Instructional Services $493,765 $49,194,545 $4,647,249 $54,335,559
Support Services 315,341 2,430,655 2,614,790 5,360,786
TOTAL $809,106 $51,625,200 $7.262,039 $59,696,345

-5




FUNCTION

Instructional Services
Supponrt Services

TOTAL

IBERVILLE PARISH SCHOOL BOARD

GENERAL FIXED ASSETS ACCOUNT GROUP
Statement of Changes in General Fixed Assets by Function
For the Year Ended June 30, 1999

BALANCE
JULY 1,

1998

$63,590,564

4,988,372

$58,578,936

ADDITIONS

$829,278

418,014

$1,247,292

e I

DELETIONS/
RETIREMENTS

$84,283

45,600

$129.883

Schedule 18

BALANCE
JUNE 30,

1999

———

$54,335,559

0,360,786

$59.696.345




IBERVILLE PARISH SCHOOL BOARD

GENERAL ILONG-TERM OBLIGATIONS ACCOUNT GROUP

Long-term liabilities expected to be financed from governmental
fund types are accounted for in the General Long-Term Obligations Account
Group, and not in the governmental fund types.

-




IBERVILLE PARISH SCHOOL BOARD

Schedule 19
Statement of Changes in General
Long-Term Obligations
For the Year Ended June 30, 1999
Debt Compensated
Principal Service Absences
Balance Additions Funds [ncreases Balance
July 1, 1998 {Retirements) Operations (Decreases) June 30, 1999
Amount available in debt
service funds:
1988 non-refunded bonds and
1692 refunding bonds $4,871,917 $34,242 $4,906,159
4871917 NONE 34.242 NONE 4,906,159
Amount to be provided in
future years:
Compensated absences payable 2,288,458 {$70,510) 2,217,948
1388 non-refunded bonds and
1992 refunding bonds 22,818,083 ($1,775,000) (34,242) N 21,008,841
25.106,541 (1,775,000) 34,242 {70,610} 23,226,789
Total Amount Available And To Be
Provided In Future Years $29,978.458 {$1,775.000) NONE {($70,510) $28,132,948
L ong-Term Obligations:
Compensated absences payable $2,288,458 ($70,510) $2,217,948
General obligation bonds payabile:;
1988 non-refunded bonds 3,440,000 ($1,505,000) 1,635,000
1992 refunding bonds 24,550,000 (270,000) 24,280,000
Total General Long-Term T
Obligations $29,978.458 {$1,775.,000) NONE ($70.510) $28,132.948

-55-




IBERVILLE PARISH SCHOOL BOARD Schaedule 20

OTHER SUPPLEMENTARY INFORMATION

COMPENSATION PAID BOARD MEMBERS

The schedule of compensation paid to school board members 15 presented
in compliance with House Concurrent Resolution No. 54 of the 1879 Session of
the Louisiana Legislature. Compensation of the school board members is
included in the general administrative expenditures of the General Fund. In
‘accordance with Louisiana Statutes Annotated Revised Statute 17:56, the school
board members have elected the monthly payment method of compensation. Under
this method, each member receives $800 per month, and the president receives
5900 per month for performing the duties of his office. Additionally, the
executive committee members received $50 for attending executive committee
meetings, not to exceed three meetings per month.

Schaedule of Compensation Paid Board Mambers
For the Year Ended June 30, 1999

Lawrence “Bo’” Anderson, Sr. S 9,750
Paul R. Angelloz (a) | 5,000
Michael C. Barbee (B} 4,800
Thomas E. Bickham, Jr. (A) 4,800
Julius R. Belotte, Jr. 9, 600
Nancy T. Broussard 9,600
David J. Daigle (B) 4,800
Tom Delahaye, President (Jan. 1999 - June 1999} (B) 5,400
Paul B. Distefano 9,600
Thomas J. Edwards _ 9,850
George J. Guidry, Jr., President (July 1998 - December 1998) (A) 5,400
Albertha D. Hasten 9,600
Glyna M. Kelley 9,850
Harry W. Marionneaux 9,850
Freddie Molden, II1] 8,800
Dorothy R. Sansoni (B) 4,800
Hazel D. Schexnayder 8,800
Randolph W. Ware (&) 4,800
Brian 5. Willis 9,600

Total $146, 800
Notes: (A) - Term ended December 31, 1998

{B) - Elected in Fall 1998; Term began January 1, 1999
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IBERVILLE PARISH SCHOOL BOARD Schedule 21

OTHER SUPPLEMENTARY INFORMATION

YEAR 2000 INFORMATION

Early in 1998, the Iberville Parish School Beard formed a task
force to inventory all computer hardware and software, along with other
systems that contain embedded computer chips which may be date driven and
which could cause problems with the rollover of the calendar from December
31, 198% to January 1, 2000. Once the inventory was completed, items were
then identified which needed to be addressed in the following priorities:
IBM AS400 mainframe hardware and related operating system; NCS CIMS IIl
financial, personnel and student management software; interoffice network;
personal computers; school food service accountability software; telephone
systems; energy management systems; bell and intercom systems at school
sites; security alarms systems at all sites; and, other minor systems.

All of the above identified issues have been addressed and the
Iberville Parish School Board feels that it is Year 2000 compliant and
ready. Any issues which may have been inadvertently overlooked are felt to
be minor and can be addressed on an as needed basis.
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(2)
YEAR

1989
1990
19901
1992
1993
1894
1995
1996
1987
1998

Notes:

IBERVILLE PARISH SCHOOL BOARD

PROPERTY TAXES LEVIED AND COLLECTED

LAST TEN FISCAL YEARS
(Unaudited)
- {3)
TAXABLE NUMBER OF TOTAL TOTAL
ASSESSED MILS TAXES TAXES
VALUATION LEVIED LEVIED COLLECTED

$192,013,070 36.00 $6,912,471 $6,827,673
193,334,210 36.00 6,960,032 6,949,917
183,709,360 36.00 6,973,637 6,905,598
200,941,490 34.54 6,940,519 6,891,265
207,569,110 34.77 7,217,178 7,169,867
211,995,596 34.77 7,371,087 7,349,908
213,882,190 32.77 7,008,919 6,982,344
227,780,550 32.27 7,350,478 7,313,003
231,413,760 32.27 7,467,722 7,469,801
233,149,970 32.27 7,523,750 7,433,769
TOTALS $71,725.693 $71,293.146

(1) Property taxes are coliected by the Iberville Parish Sheriff's Office Tax

Coilection Division. Information received from that office does not provide

DIFFERENCE

($84,798)
(10,115)
(67,939)
(49,254)
(47,311)
(21,178)
(26,575)
(37,475)

2,079
(89,981)

32.547

detailed information on current versus delinquent taxes collected. Consequently,

in a year in which collections exceed 100%, it is assumed that a portion of

the tax collections include delinquent taxes remitted.

TABLE Il

PERCENT

DIFFERENCE

98.77%
99.85%
89.03%
99.29%
9G.34%
99.71%
99.62%
99.49%
100.03%
08.80%

89.40%

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15
of each year. Taxes become delinquent if not paid by December 31 of the calendar
year. Approximately 95% of all taxes are collected in December, and remitted
to the school board in January of the following year.

(3) Tax collections reported above are only those collected by the Sheriff's
Office from parish taxpayers. Ad valorem taxes reported in Statement B also .
include 1% of total taxes ($183,453) levied in the parish which are remitted to the Teachers
Retirement System on behalf of the School Board by the Sheriff's Office per LSA-R.S. 11:82.
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IBERVILLE PARISH SCHOOL BOARD

TABLE tV
AD VALOREM TAX DATA
Last Ten Years
{(Unaudited)
PER CENT
INCREASE
TOTAL TAXABLE TOTAL
CALENDAR ASSESSED  HOMESTEAD ASSESSED ASSESSED
YEAR VALUATION EXEMPTIONS VALUATION VALUATION
1989 $215,172,080 $23,159,010 $192,013,070 1.83%
1990 216,880,190 23,545 980 193,334,210 0.79
1991 217,659,060 23,949,700 193,709,360 0.36
1992 225,388,760 24 447 270 200,941 490 3.32
1993 232,533,170 24,964,060 207,569,110 3.17
1994 237,628,626 25,633,030 211,995,596 2.19
1995 240,281,460 26,389,270 213,882,190 1.12
1996 255,062,310 27,281,760 227,780,550 6.15
1997 259,709,270 28,205 510 231,413,760 1.82
1998 262,583,430 29,433,460 233,149,970 1.11
CLASSIFICATION ANALYSIS
TOTAL PUBLIC
CALENDAR  ASSESSED REAL PERSONAL SERVICE
YEAR VALUATION ESTATE PROPERTY PROPERTY
1989 $215,172,080 $52,779,620 $107,204,930 $55,187,530
1080 216,880,190 52,856,290 110,164,760 53,859,140
1991 217,659,060 52,978,210 109,965,470 54,715,380
1992 225,388,760 53,541,220 117,364,920 54 482,620
1993 232,533,170 55,121,540 122,212,030 55,199,600
1994 237,628,626 55,556,540 126,881,016 55 180,170
1905 240,281,460 56,247,770 127,689,760 56,333,830
1996 255,062,310 58,028,330 139,236,370 57,797,610
1997 259,709,270 60,850,910 139,125,750 59,732,610
1998 262,583,430 62,075,430 138,786,860 61,721,140

Note: 1992 and 1996 were years in which all property underwent re-valuation.

SOURCE: Louisiana Tax Commission

Growth in Total Assessed
Valuation - Last 10 Years
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IBERVILLE PARISH SCHOOL BOARD

LEADING TAXPAYERS
1998
(Unaudited)
Acadian Corp. Chemicals
1998
1998 TYPE OF ASSESSED
RANK TAXPAYER BUSINESS VALUATION
1 Dow Chemical Co. Chemicals $50,898,070
2 Entergy Inc. Electric Utility 37,995,340
3 CIBA GEIGY Corp. ‘Chemicals 16,368,580
4 Georgia Guif Corp. Chemicals 14,871,460
5 Cos-Mar Co. Chemicals 10,495,730
6 Pioneer Chlor-Alkali Chemicals 4,010,210
7 Shell Oil Co., Inc. Chemicals 3,969,670
8 Southern Natural Gas Gas Utility 3,446,620
9 Bell South Telephone Utility 3,352,910
10 Acadian Corp. Chemicals 2,965,490
Sub-total 148,374,080
All other taxpayers 84,775,820
Total taxable assessed valuation 233,149,970
Homestead exemptions (1) 29,433,460
Total assessed valuation $262,583.430
Note: (1) Homestead exemptions may be granted for up to $75,000 of

assessed valuation. For 1898, there were 7,586 homesteads,
of which 6,735, or 88.8%, were totally exempt.

SOURCE: iberville Parish Assessor's Office

-—62—

TABLE V

PERCENT
OF TOTAL
ASSESSED

VALUATION

19.38%
14.47%
6.23%
5.66%
4.00%
1.53%
1.51%
1.31%
1.28%
1.13%

56.50%

32.29%

88.79%

11.21%

100.00%




IBERVILLE PARISH SCHOOL BOARD

TABLE VI
ASSESSED AND ESTIMATED VALUE OF PROPERTY
Last Ten Years
(Unaudited)
TOTAL ESTIMATED ESTIMATED
CALENDAR ASSESSED ASSESSMENT ACTUAL PER CENT
YEAR VALUATION RATIO VALUE INCREASE
1989 $215,172,080 1471 $1,463,245,853 2.70%
1990 216,880,190 1467 1,478,431,193 1.04
1991 217,659,060 1469 1,481,746,753 0.22
1992 225,388,760 .1468 1,535,775,480 3.65
1993 232,533,170 1470 1,581,858,299 3.00
1994 237,628,626 1465 1,622,205,520 2.55
1995 240,281,460 1466 1,639,145,153 1.04
1996 255,062,310 1466 1,739,716,207 6.14
1997 259,709,270 1463 1,774,944,540 2.02
1008 262,583,430 1465 1,792,884,593 1.11

SOURCE: Iberville Parish Assessor's Office
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IBERVILLE PARISH SCHOOL BOARD

TABLE Vi
Ratio of Net Bonded Debt to Taxable Assessed Valuation
and Net Bonded Debt Per Capita
Last Ten Fiscal Years
{(UNAUDITED)
Ratio of
Net Bonded
Debt to
Taxable Gross Less: Net Taxable Net Bonded
Year Ended Estimated Assessed Bonded Debt Service Bonded Assessed Debt per

June 30 Population (1} Valuation (2) Debt Funds Debt Valuation Capita

1980 (3) 30,781 $102.013,070 $34,380,000 $3,019.850 $31,360,150 16.33% $1,019

1991 31,200 193,334,210 33,550,000 3,174,326 30,375,674 15.71% 974

1992 (4) 31,049 193,709,360 32,670,000 3,474,912 29,195,088 15.07% 040

1993 (4) 31,049 200,941,490 34,830,000 3,436,189 31,393,811 15.07% 1,011

1994 (4) 31,049 207.569,110 33,600,000 3,906,636 29,693,364 14.31% 056

1985 (5) 31,070 211,995,506 32,275,000 4,579,249 27,685,751 13.06% 851

1966 (5) 31,070 213,882,190 30,860,000 4,870,863 25,988,137 12.15% 836

1997 (5) 31,070 227,780,550 29,335,000 4,841,467 24,493,533 10.75% 788

1998 (5) 31,070 231,413,760 27,690,000 4,871,917 22,818,083 0.86% 734

1999 (5) 31,070 233,149 970 25,915,000 4,906,159 21,008,841 9.01% 676

Notes:

(1) Population Estimate by Iberville Parish Council

{2) Taxable Assessed Valuation = Assessed Valuation - Homestead Exemptions
(3) Preliminary U.8. Census Population for 1990

{4) Official U.S. Census Population for 1990

{5} Population Estimate by Louisiana State University in 1995

Gross Bonded Debt
Last 10 Fiscal Years : |

Ended June 30,

- —_—————-—- . -

1990 1992 1884 1996 1988
1987 1998




Year Ended
June 30

1980
1991
1002
1993
1994
1905
1996
1997
1998
1999

Notes:

IBERVILLE PARISH SCHOOL BOARD

Computation of Legal Debt Margin

Total
Assessed
Valuation

$215,172,080
216,880,190
217,659,060
225,388,760
232,633,170
237,628,626
240,281,460
255,062,310
259,709,270

262,583,430

Last Ten Fiscal Years

(Unaudited)

Legal
Debt

Limit (1)

$107,586,040

108,440,085
108,829,530
112,694,380
116,266,585
118,814,313
120,140,730
127,531,155
129,854,635

131,291,715

(1) Legal Debt for School Boards per State Law

Is 50% of Total Assessed Valuation

—66—

Bonds

Outstanding

$34,380,000
33,950,000
32,670,000
34,830,000
33,600,000
32,275,000
30,860,000
29,335,000
27,690,000

25,915,000

e

TABLE IX

Legal
Debt

Margin

$73,206,040
74,890,095
76,159,530
77,864,380
82,666,585
86,539,313
89,280,730
898,196,155
102,164,635

105,376,715



e

Direct Debt:

Iberville Parish School Board:
1988 Non-Refunded Bonds
1992 Refunding Bonds

Overlapping Debt: (B)

Iberville Parish Council:
Public Building (Series ST-1987)
Industrial Revenue Bonds

Totals

IBERVILLE PARISH SCHOOL BOARD

Schedule of Direct and Overiapping

Bonded Debt

(Unaudited)

GROSS
BONDED
DEBT

(A)

$1,635,000
24,280,000

25,915,000

2,500,000
35,300,000

37,800,000

$63,715,000

NON
AD VALOREM
TAX
BONDS

NONE

$2,500,000
35,300,000

37,800,000

$37,800,000

TABLE X

GROSS
GENERAL
OBLIGATION
DEBT

$1,635,000
24,280,000

25,915,000

NONE

$25,915,000

(A} Balances for Schoo! Board are as of June 30, 1999. All others are as of December 31, 1998.

(B) All property within Ibervilie Parish must bear the debt of the Iberville Parish School Board:
Therefore, ali other parish taxing entities fall within the School Board's tax base.

-6 7T —




IBERVILLE PARISH SCHOOL BOARD
TABLE Xl
Ratio of Annual Debt Service for
General Bonded Debt to General Fund Expenditures
Last Ten Fiscal Years

(Unaudited)
Year General
Ended Debt Service Fund
June 30 Expenditures Expenditures Ratio

1990 $4,097,497 $19,690,280 20.81%
1891 3,612,043 21,232,197 17.01%
1992 3,569,165 24,143,871 14.78%
1983 3,737,298 23,673,459 15.85%
1994 3,402,991 23,914,142 14.23%
1995 3,386,336 24,125,602 14.04%
1996 3,363,556 24,206,905 13.90%
1997 3,361,577 27,356,074 12.29%
1998 3,370,483 29,151,268 11.56%
1999 3,382,119 28,091,697 12.04%

-68~—




Year Ended
June 30

1980
1991
1992
1993
1994
1985
1996
1997
1998

1999

SOURCE:

IBERVILLE PARISH SCHOOL BOARD

Property Value, Construction, and Bank Deposits
Last Ten Fiscal Years

(Unaudited)

Property
Value

(A)
$1,463,245,853
1,478,431,193
1,481,746,753
1,935,775,480
1,581,858,290
1,622,205,520
1,639,145,153
1,739,716,207
1,774,944 ,540

1,792,884,593

A. Iberville Parish Assessor's Office

Estimated
Construction
Value

(B)
$169,810,000
228,630,000
135,133,000
135,169,300
222,545,000
129,507,500
144,871,400
107,830,500
185,404,268

211,334,302

TABLE Xil

Commercial
Bank
Deposits

(9]

$257,435,000
284,657,000
328,453,000
310,021,000
319,237,000
323,950,000
335,231,000
337,699,000
339,387,000

357,690,000

B. lLouisiana Department of Economic Development, Office of Commerce and Industry

C. Survey of Parish Banks
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IBERVILLE PARISH SCHOOL BOARD

TABLE Xill
PER CAPITA INCOME
1887 - 1996
(Unaudited)
IBERVILLE
IBERVILLE % STATE OF PER CENT OF
YEAR PARISH INCREASE LOUISIANA STATE
1988 $10,383 4.94% $12,206 84.44%
1989 10,888 4.86% 12,926 84.23%
1990 12,861 18.12% 14,528 88.53%
1991 13,694 6.87% 15,054 90.97%
1992 14,435 5.41% 15,931 90.61%
1993 15,141 4.89% 16,612 91.14%
1994 16,844 11.25% 18,827 89.47%
1985 17,236 2.33% 18,997 90.73%
1996 17,678 2.56% 19,709 890.70%
1997 18,358 3.85% 20,458 89.74%

SOURCE: Louisiana Department of Economic Development, Office of Commerce & Industry

NOTE: 1997 is the latest year for which data is available

—— e ke il e b -— . — 1 g — L

| Growth in Per Capita Income
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Calendar
Year

1988
1980
1991
1892
1993
1984
1995
1996
1997

1998

08/99

IBERVILLE PARISH SCHOOL BOARD

Labor
Force

11,175
11,025
11,675
12,050
13,025
12,690
12,510
12,320
12,410
12,780

12,420

Source: Louisiana Department of Labor

7]~

Parish Employment Trends

1989 - 1998

(Unaudited)

Number Number

Employed Unemployed
9,850 1,325

10,050 075
10,425 1,250
10,625 1,425
11,675 1,350
11,380 1,310
11,160 1,350
11,160 1,160
11,390 1,020
11,800 980
11,550 870

TABLE XiV

Unemployment

Rate

11.8%
8.9%
10.8%
11.8%
10.4%
10.4%
10.8%
9.4%
8.2%
7.6%

7.0%



IBERVILLE PARISH SCHOOL BOARD

TABLE XV
Population Trend Data
1900 - 1990
(Unaudited)
PER CENT
OF POPULATION
PER CENT RESIDING IN
UNINCORPORATED INCORPORATED INCREASE UNINCORPORATED

YEAR AREAS AREAS TOTAL DECREASE AREAS
1900 21,566 5,440 27.006 - 79.86%
1910 23,263 7,691 30,954 14.62% 75.15%
1920 20,209 6,597 26,806 (13.40%) 75.39%
1930 17,194 7.444 24,638 (8.09%) 69.79%
1940 19,890 7,831 27,721 12.51% 71.75%
1950 17,718 0,032 26,750 (3.50%) 66.24%
1960 17,387 12,552 29,939 11.92% 58.07%
1970 18,3056 12,641 30,946 3.36% 59.15%
1980 19,780 12,379 32,159 3.92% 61.51%
1980 19,264 11,785 31,049 (3.45%) 62.04%

Source: U.S. Census

| Population Trend-
Last 90 Years

]
—— P ——"

1960 1980
1990

24 —

1900 1920 1940
1910 1930 1950 1970

_
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School
Bayou Goula Elementary
Crescent Bend Elemnentary

Crescent Elementary

Dorsewille Elementary

E.J. Gay Middle

East Ipendlle Eleméentary
East Ibenville High
East ibervilla Elementary
and High Schoo!
Iberville Elementary
Ibervile Middle

North tberviile Elementary
and High School

Optional Education Center
Plaguemine Elemeniary

Plaquemine Jr. High

Plaguemine Sr. High

Samstown Elementary

Shady Grove High

Thomas A. Levy Elementary

While Castle High

Special Education Siudents

TOTALS

Grages
K-2{C)
K- 2({D)

3-8
K-2{D)

3-6
K- 6(C)

2-4
2-6(B)
4-8(H)
K -6 (E)

7-12 (E)

K- 12 {1

K-3(F)

5-6(8)

K- 12 (G)

Ungraded {J)

K-2(F)

7-8
6 - 8 (B}

10 - 12
0-12(B)

K-2(C)

6-12
7-12(A)

4-8
K- 6 (A)

7-12

IBERVILLE PARISH SCHOOL BOARD

1888
-890

136
241

508

a37

751

353

174

)

(F)

(8)

(G)
(J}
461

530

705

154

301
419

333

5,404
206

1983
-84

()

(D)
870

500

(H)
(H)
898
U

L

568

822
(B)

703
(J}
(F)
(H)

7561

(C)
(G)

Enroliment by School
As of October 1 of sach School Year
{(Unaudited)

1890 1981 1992
(C) {C) (C)
{D) (D) (D)

B14 836 885
605 566 542
768 335 (H)
(H)

g11

365 64 343
209 228 231
) i) {H
(F) 844 839
(8) {B) (B)
(G} 745 664
(J) (J) (J)
430 (F) (F)
461 464 (H)
606 718 756
(C) (C) (C)
307 (G) (G)
455 (G) (G)
323 306 316
5453 5406 5417
58 57 48
-7 o .

2.610

See Notes on Following Pagpe
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1994

(C)
(D)

883

473

(H)

(H)
925

U
{)

797

(B}

733
J)
(F)
(H)

766

(<)
(G)

1985

(C)
(0)
B9

462

(H)

{H)
910

ih
()

575

(B}

708
V)
(F)
(H)

750

(C)
{G)

(G)

309

5,415

TABLE XV
1996 1987
-97 98

(C) (C)
(D) (D)
B30 835
473 443
(H) (H)
(H) (H)
029 807
0 0
0 ("
&576 583
T4 728
(8) (8)
707 808
(J) 43
(F) (F)
(H) (H)
754 810
(C) (C)
(G) (G)
(G) {G)
341 330
5354 5281

1908
=99

(C)
(D)

832
443

(H)
(H)
689

b
(h

589

722
(8)

€83

(F)
(H)

895

(C)
(G)

(G)

327

5 264
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Notes:

* Beginning in 1893-04, special education students are counted together with regular education students for total school enroliment purposes.

{A) Upper Maringouin School closed in 1887 and students transferred to T.A. Levy School. Seventh and eighth grade students at Levy transferred to
Shady Grove High School,

(B) Iborville Middle Schoo! closed in 988 for demolition and construction of the new Ibervilie Elementary School on the site.
All fifth grade students were transferred to E.J. Gay School, along with & portion of the sixth grade students. Th remainder of
the sixth grade students were transferred to Plaquemineg Junior Kigh. Ninth grade students were transferred to

Plaquemine Senior High School.
(C) Bayou Goula and Samstown Elementary Schools were ciosed May 31, 1890, and consolidated into Derseyville Elementary School.

(D} Crescent Bend Elementary Schoo! was closed May 31, 1980, and consolidated into Crescent Elementary School.

(E) At the opening of the 1800-91 school year, St. Gabriel Etemeantary School and Sunshine High School moved into a new consolidated facility. The
elementary division, which had been 8t. Gabrie), was renamed East Iberville Elementary, and the secondary division, which had been Sunshine High,
was renamed East lberville High. Both divisions continued to house tha sama grades as their predecassons.

(F) At the opening of the 1891-92 school year, Plaquemine Elementary School became Ibarville Elementary School, and moved into its new building.
i houses grades K - 3 from the Plaguemine area. E.J. Gay School moved into the old Plaquemine Elementary School building while its new
facililies were being constructed, and grade 2-3, formerly housed at E.J. Gay, transferred to the new |berville Elementary School.

{G) At the opening of the 1891-92 school year, Shady Grove High and Thomas A, Levy Elementary School wene consolidated into
North Iberville Elementary and High School.

{H) Al the opening of the 1992-93 schoo! year, E.J. Gay Elermentary and Plaguomine Junior High were consolidated under one administration,
but located on two different campuses until the new E.J. Gay Middle School construction was completed in Summeer 1993,

{1} At the opening of the 1883-94 school year, East Iberville Elementary and East Iberville High were combingd into one unifed K - 12
schoot under the administration of one principal.

{J) The Optional Education Center was opened in August 1997 as an altemative school for children who have been: (1) expelied from school; or
(2) have fallen two or more years behind the grade level of their peers.

SOURCE: Louistana Depariment of Education Annual Financial and Statistical Report

T

Enrollment Trend

As of October 1

i Last 10 School Years
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IBERVILLE PARISH SCHOOL BOARD
TABLE XVII

Enroliment by Grade
As of October 1 of each School Year

(Unaudited)

1980 1990 1991 1992 1993 1994 1995 1996 1997 1998

K 465 453 477 458 442 401 416 400 415 423

1 570 536 536 539 510 508 435 474 471 477

2 501 525 484 479 487 475 459 395 424 438

3 551 519 533 505 461 493 466 449 361 399

4 492 514 493 553 520 524 483 457 423 367

5 404 458 433 442 493 447 497 465 405 407

6 423 424 430 399 415 494 445 505 454 428

7 486 454 440 423 458 443 487 408 453 442

8 330 396 405 407 405 389 336 416 405 380

g 3r7 387 416 434 424 460 413 420 472 494

10 331 304 285 291 331 278 296 266 318 350

11 234 230 218 237 223 249 208 237 223 251

12 240 253 256 250 247 274 238 233 238 247

Total Regular Students 55{_)4 §453 5—466 5‘4]} gﬁ 54:_35 5179 3?25 5,062 3 103

Special Education Students 206 58 57 48 (A) (A) 235 229 219 161

Total Enroliment 5610 5511 5463 5465 542 5435 5415 5354 5201 5.204
Increase {Decrease) over

Prior Year (188) (99) (48) 2 (22) 10 (20) (61) (73) (17)

% Increase (Decrease) (3.2) (1.8) (0.9} C.0 (0.4) 0.2 (0.4) (1.1) (1.4) (0.3)

Note (A) - In 1993-94 and 1994-95, Special Education chikiren were counted together with regular education students

SOURCE: Louisiana Department of Education Annual Financial and Statistical Report
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YEAR

1988 - 89
1989- 90
1990 - 91
1991 - 92
1992 - 93
1983 - 94
1994 - 95
1995 - 96
1996 - 97

1997 - 08

Source: Louisiana Department of Education Annual Financial and Statistical Report

Average Daily Membership,
and Average Daily Attendance
Last Ten Fiscal Years

AVERAGE
DAILY
MEMBERSHIP

5,644.0
5,620.0
5,536.0
5,444.7
5,660.7
9,381.5
5,386.7
5,335.2

5,262.5

5211.2

IBERVILLE PARISH SCHOOL BOARD

(Unaudited)

QUNT

5,377.3
5,358.1
5,311.7
5,1990.8
5,380.3
5,055.3
5,088.3
5,039.6

4,940.6

4,913.3

-7 6 —

PER CENT
CHANGE

-0.94%
-0.36%
-0.87%
-2.11%

3.47%
-6.04%

0.65%
-0.96%
-1.96%

-0.55%

TABLE XVIII

PER CENT
ATTENDANCE

95.3%
95.3%
95.9%
895.5%
95.0%
93.9%
94.5%
94.5%
93.9%

94.3%
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Postlethwaite & Netterville

A Professional Accounting Corporation
CERTIFIED PUBLIC ACCOUNTANTS

108 MEMORIAL DRIVE & POST OFFICE BOX 1190 & DONALDSONVILLE, LOUISIANA 20346 & TELEPHONE (504) 473-4179 @ FAX (504) 473-7204

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Ibervilic Parish School Board

We have audited the financial statements of the Iberville Parish School Board as of and for the vear ended Junc
30, 1999, and have 1ssucd our report thereon dated November 30, 1999, We conducted our audit in accordance
with generally accepted auditing standards and the standards applicable to financial audits contained mn
Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the l1berville Parish School Board’s financial statements
arc frcc of material misstatement, we performed tests of 1ts comphance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and matenal cffect on the
dctermination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Iberville Parish School Board’s internal control over
financial reporting 1n order to determine our auditing procedures for the purposc of expressing our opinion on
the financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control over financial reporting that might be material weaknesses. A material weakness 1s a condition
i which the design or operation of one or more of the internal control components docs not reduce to a relatively
fow level the nisk that misstatements in amounts that would be matenal in relation to the financial statements
being audited may occur and not be detected within a timely period by employees 1n the normal course of
performung their assigned functions. We noted no matiers involving the internal control over financial reporting
and 1ts operation that we consider 10 be material weaknesses.

This report 1s intended solely for the information and use of the Iberville Parish School Board, management,
others within the organization and federal awarding agencics and pass-through entities and is not intended to be
and should not be used by anyonc other than these specified parties.

(opthithnite of- Ty lereilly

November 30, 1999

.1 -
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB
CIRCULAR 1-133

To the Ibervilic Parish School Board

Compliance

We have audited the comphance of the Iberville Parish School Board with the types of compliance requirements
described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that
arc applicable to each of 1ts major federal programs for the year ended June 30, 1999. Iberville Parish School
Board’s major federal programs arc identified in the summary of auditor’s result section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and
grants applicable to each of its major federal programs is the responsibility of Iberville Parish School Board's
management. Our responsibility is to express an opinion on Iberville Parish School Board’s compliance bascd

ot our aud:t.

We conducted our audit of compliance i accordance with generally accepted auditing standards; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Orgamzations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncomphiance with the types of compliance requirements referred to above
that could have a direct and material effect on a major federal program occurred. An audit includes examining,
on a lest basis, evidence about lberville Parish School Board’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We belicve that our audit
provides a reasonable basis for our opinion. Our audit docs not provide a legal determination on Iberville Parish
School Board’s compliance with those requirements.

In our opinion, Ibcrville Parish School Board’s complicd, in all material respects, with the requirements referred
to above that arc applicable to each of 1ts major federal programs for the year ended Junc 30, 1999,

BATON ROUGE * DONALDSONVILLE ® NEW ORLEANS ® ST. FRANCISVILLE
ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STATES



Internal Control Over Comphance

The management of Iberville Parish School Board is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered Iberville Panish School Board’s internal control
over compliance with requirements that could have a direct and matenial effect on a major federal program in
order to determimung our auditing procedures for the purpose of expressing our opinion on compliance and to test
and rcport on internal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the intemal
control that rught be matenal weaknesses. A material weakness is a conditton in which the design or operation
of one or more of the internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requircments of laws, regulations, contracts and grants that would be material in
relation to a major federal program being audited may occur and not be detected within a timely period by
cmplovees 1n the normal course of performing their assigned functions. We noted not matters involving the
intcrnal control over compliance and its operation that we consider to be material weaknesses.

Schedule of Expenditures of Federal Awards

We have audited the general-purpose financial statements of Iberville Parish School Board as of and for the vear
cnded Junc 30, 1999, and have issued our report thereon dated November 30, 1999, Our audit was performed
for the purposc of forming an opinion on the gencral-purposc financial statements taken as a whole. The
accompanving schedule of expenditures of federal awards is presented for purposcs of additional analvsis as
required by OMB Circular A-133 and is not a required part of the general-purpose financial statcments. Such
information has been subjected to the auditing procedures apphied in the audit of the general-purposc financial
statements and, in our opinion, 1s fairly stated, in all matcnal respects, in relation to the general-purpose {inancial
statcments taken as a whole.

This report 15 intended solely for the information and use of the Iberville parish School Board. management.
othcrs within the organization and federal awarding agencies and pass-through entitics and is not intended to be
and should not be used by anyone other than these specified parties.

Dl AN oTrritlf

November 30, 1999




IBERVILLE PARISH SCHOOL BOARD

Plaquemine, Louisiana

SCHEDULE QF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 1999

Federal
CFDA Federal
Federal Grantor/Pass-through Grantor/Program Title Number Expenditures
UNITED STATES DEPARTMENT OF AGRICULTURE
Dircct Award-Food distribution/Cash 1n Lieu of Commodities 10.550 5 102,512
Passed through louisiana Department of Agriculture and
Forestry - Food Distribution 10.550 21,763
Passed through Louisiana Department of Education:
National School Lunch Program 10.555 1,150,576
National School Breakfast Program 10.553 452,945
Summer Food Service Program for Children 10.559 55315
1.783.111
UNITED STATES DEPARTMENT OF EDUCATION
Passed through Loutsiana Department of Education:;
Title ] - Helping Disadvantaged Children 84.010 1,656,233
Title | - Homeless 84.096 47.595
Title 11 - Dwight D. Eisenhower Professional 84.281 32.724
Title 11 84.276 07.172
Title IV 84.186 38,275
Title VI 84.298 37,015
IDEA - Part B 34.027 258,702
IDEA - Pre-School 84.173 100,761
Vocational Education 84 (048 88.178
Adult Education 84.002 33474
Starting Points 03.575 59,831
Gateway . 84.278 68,479
Classroom Based T¢chnology 84318 62,331
2.580.770
UNITED STATES DEPARTMENT OF LABOR
Passed through The Work Connection
Job Tramning Parinership Act 17.250 20,458
Total $ 4 384 339

NOTE: The accompanying schedule of expenditures of federal awards 1s prepared on the modified accrual basis of
accounting

-4 .

[P&N |




IBERVILLE PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 1999

SUMMARY OF AUDIT RESULTS

l. The auditor’s report expresses an unquahified optnion on the general purpose financial
statements of Iberville Parish School Board.

2. No reportable conditions relating to the audit of the financial statements are reported in the
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards.

3. No instances of noncompliance material to the financial statements of iberville Parish School
Board were disclosed during the audit.

4. No reportable conditions relating to the audit of the major federal award programs is reported
in the Report on Compliance with Requirements Applicable to Each Major Program and
Internal Control Over Compliance in Accordance with OMB Circular A-133,

5. The auditor’s report on compliance for the major federal award programs for lberville Parish
School Board expresses an unqualified OpInion.

0. Audit findings rclative to the major federal award programs for Iberville Parish School Board
are reported 1n Part C. of this Schedule.

7 The programs tested as major programs include: Title | — CFDA Numbers 84.010 and 84.096.

8. The threshold for distinguishing Types A and B programs was $300.000.

9. Iberville Parish School Board was determined to be a low-risk auditce,

FINDINGS — FINANCIAL STATEMENTS AUDIT
None
FINDINGS AND QUESTIONED COSTS -- MAJOR FEDERAL AWARD PROGRAMS AUDIT

None

5 -
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IBERVILLE PARISH SCHOOL BOARD
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 1999

None
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November 30, 1999

Iberville Parish School Board
Plaquemine, Louisiana

In planning and performing our audit of the financial statements of the Iberville Parish School
Board for the year ended June 30, 1999, we considered the Company’s internal control in order to
determine our auditing procedures for the purpose of expressing an opinion on the financial
statements and not to provide assurance on internal control.

However, dunng our audit we became aware of several matters that arc opportunities for
strengthening internal controls and operating cfficiency. The following summarizes our

comments and suggestions regarding those matters. We previously reported on the School
Board's mternal control in our report dated November 30, 1999. This letter does not affect our

report dated November 30, 1999, on the financial statements of Iberville Parish School Board.

CONDITION:

Our testing of the school activity accounts revealed indications of mussing funds from
East Iberville’s concession accounts.  Specifically, the amount of money deposited and
recorded as concession revenue does not appear to be reasonable in comparison to the
amount of money spent for concession items.

Considening the amount of items purchased, the sales price per item, and the actual
concession revenue recorded, it appears that concession revenue should be at lcast
$10,000 more than what has been recorded and deposited.

CAUSE:

The basic cause of this situation is the principal and administrative staff did not maintain
proper controls of the school activity fund. Specifically, the following was noted:

. No one was verifying actual receipt of items which were billed to the school from
the vendors.

2. The school staff does not know how many people have keys to the storage arca
where concessions are stored.

3. Dceposits were not being made daily. Money was being kept in the school safc.
There was a system of recording the amount of money put in and taken out of the
safe but there are missing records from this log,

BATON ROUGE ® DONALDSONVILLE ® NEW ORLEANS ® ST FRANCISVILLE
ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STATES




4, The School did not use the ticket system of selling concessions for several
months of the school year. Under that system, a small number of people sell
tickets which can be redeemed for concession merchandize. This system allows
for a simple reconcihiation of tickets sold, cash collected and deposited. The
school was allowing all concession workers to collect cash. When the ticket
system was used, concession income increased.

We will review the status of these commentis during our next audit engagement. We have already
discusscd many of these comments and suggestions with various School Board personnel, and we
will be pleased to discuss them in further detail at your convenience, to perform any addrtional
study of these matters, or to assist you in implementing the recommendations.

Sincerely,

[ potlihuons o 1y lrsith




