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October I, 1999 

We have audited the statements of plan net assets of the District Attorneys' 
Retirement System of the State of Louisiana as of June 30, 1999 and 1998, and the 
related statements of changes in plan net assets for the years then ended. These 
financial statements are the responsibility of the System's management. Our responsi- 
bility is to express an opinion on these financial statements based on our audits. 

We conducted our audits in accordance with generally accepted auditing standards 
and Government Auditing Stondords issued by the Comptroller General of the United 
States. ~hose standards require that we plan ~B6 perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclo- 
sures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audits provide a 
reasonable basis for our opinion. 

In our opinion, the financial statements referred to above, present fairly in all 
aterial respects, the financial position of the District Attorneys' Retirement System 
f the State of Louisiana as of dune 30, 1999 and 199B, and the results of its 
perations and changes in net assets for the years then ended in conformity with 
enerally accepted accounting principles. 
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We have audited the financial statements of the System for the years ending June 
30, 1999 and 1998, and issued our unqualified opinion on such financial statements. Our 
audits were made for the purpose of forming an opinion on the basic financial statements 
taken as a whole. The required statistical information, required schedule on year 2000, 
and the supplemental schedules listed in the foregoing index are presented for the 
purposes of additional analysis and are not a part of the basic financial statements. 
The required supplemental schedule on the year 2000 issue has not been subjected to 
procedures applied in the audit of the financial statements and, accordingly, we express 
no opinion on it~ however, such required statistical information for the years ending 
June 30, 1994 - 1999 and supplemental schedules for the years ending June 30, 1999 and 
1998, have been subjected to the auditing procedures applied in the audit of the basic 
financial statements and, in our opinion, are fairly stated in all material respects 
when considered in relation to the basic financial statements taken as a whole. 

In accordance with Government Auditing Standards, we have also issued a report 
dated October I, 1999 on our consideration of District Attorneys' Retirement System of 
the State of Louisiana's internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants. 



ASSETS: 
Cash (Note 5) 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

STATEMENTS OF PLAB NET ASSETS 
JUNE 30. 1999 AND 1998 

Receivables: 
Member contributions 
Employer contributions 
Accrued interest and dividends 
Ad valorem taxes 
Investments receivable 
Total 

Investments (At fair value): (Note I and 5) (Page 14) 
Cash equivalents 
Bonds 
Stocks 
Mutual funds 
Mortgages 
Total 

Total assets 

LIABILITIES: 
Refunds payable 
Investments payable 

Total liabilities 

1999 

$ 1,607,787 $ 

229,479 

370,592 

600.071 
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1998 

724.328 

759,103 

10,347,714 
36,522,724 
79,580,081 

238,409 
126,688,928 

139,115,689 128,172,359 

17,900 
477,103 
495,003 

NET ASSETS HELD IN TRUST FOR PENSION BENEFITS $ 139,115,689 $ 127,677,356 

See accompanying notes. 



 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

STATEMENTS OF CHANGES IN PLAN NET ASSETS 
FOR THE YEARS ENDED JUNE 30. 1999 AND 1998 

ADDITIONS: (Note I) 
Contributions: 
Members - regular 
Members - repayment of refunds 
Employer 
Ad valorem taxes 
State revenue sharing funds 

Total contributions 

Investment income: 
Interest income 
Dividend income 
Miscellaneous revenue 
Net appreciation in fair value of investments 
Less investment expense 

Net investment income 

Other additions: 
Interest - other 
Transfers from other retirement systems 

Total other additions 
Total additions 

DEDUCTIONS: (Note I) 
Benefits 
DROP withdrawal 
Refund of contributions 
Transfers to other retirement systems 
Administrative expenses (Page 15) 

Total deductions 

NET INCREASE 

NET ASSETS HELD IN TRUST FOR PENSION BENEFITS: 
Beginning of year 
END OF YEAR 

See accompanying notes. 
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1999 1998 

2,125,375 

2,930,181 
954,395 

7,381,105 
(634,343) 

10,631,338 

50,004 
171,209 
221,213 

15,021,821 

2,028,833 
19,118 
365,290 

1,920,550 

43,673 
331,915 
375,588 

24,231,079 

11,438,333 20,429,388 

127,677,356 
$ 139,115,689 

107,247,968 
$ ~ 77j 3~C 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
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The financial statements are prepared in accordance with the standards 
established by the Governmental Accounting Standards Board (GASB) as the successor 
to the National Council on Governmental Accounting (NCGA). 

Basis of AccountinQ: 

The System's financial statements are prepared using the accrual basis of 
accounting. Employer and employee contributions are recognized in the period in 
which the employee is compensated for services performed. Benefits and refunds are 
recognized when due and payable in accordance with the terms of the plan. 

Interest income is recognized when earned. Ad valorem taxes and revenue 
sharing monies are recognized in the year appropriated by the legislature. 

Method Used to Value Investments: 

Investments are reported at fair value. Short-term investments are reported 
t cost, which approximates fair value. Securities traded on a national or inter- 
ational exchange are valued at the last reported sales price at current exchange 
ates. Mortgages are valued on the basis of future principal and interest 
ayments, and are discounted at prevailing interest rates for similar instruments. 

2. PLAN DESCRIPTION~ 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

HOTES TO FINANCIAL STATEMENTS 
JUNE 30. 1999 AND 19g8 

2. PLAN DESCRIPTION: (Continued) 

Current retirees and beneficiaries 
Terminated vested members not yet 
receiving benefits 

Fully vested, partially vested, and 
non-vested active employees covered 

DROP participants 
TOTAL PARTICIPANTS AS OF THE VALUATION DATE 

Iggg 

97 

182 

628 
5 

9I
. _ ~2 
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1998 

99 

157 

633 
6 

89
.~5 

Members who joined the System after July I, 1990, or who elected to be covered 
by the new provisions, are eligible to receive normal retirement benefits if they 
are age 60 and have 10 years of service credit, are age 55 and have 24 years of 
service credit, or have 30 years of service credit regardless of age. The normal 
retirement benefit is equal to 3.5~ of the member's final average compensation 
multiplied by years of membership service. A member is eligible for an early 
retirement benefit if he is age 55 and has 18 years of service credit. The early 
retirement benefit is equal to the normal retirement benefit reduced 3~ for each 
year the member retires in advance of normal retirement age. Benefits may not 
exceed I00~ of average final compensation. 

Disability benefits are awarded to active contributing members with at least 
I0 years of service who are found to be totally disabled as a result of injuries 
incurred while in active service. The member receives a benefit equal to three 
percent (three and one-half percent for members covered under the new retirement 
benefit provisions) of his average final compensation multiplied by the lesser of 
his actual service (not to be less than fifteen years) or projected continued 
service to age sixty. 

Upon the death of a member with less than 5 years of creditable service, his 
accumulated contributions and interest thereon are paid to his surviving spouse, 
if he is married, or to his designated beneficiary, if he is not married. Upon the 
death of any active, contributing member with 5 or more years of service or any 
member with 23 years of service who has not retired, automatic option 2 benefits 
are payable to the surviving spouse. These benefits are based on the retirement 
benefits accrued at the member's date of death with the option factors used as if 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30. 1999 AND 1998 

2. PLAN DESCRIPTION= (Continued) 
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Upon withdrawal from service, members not entitled to a retirement allowance 
are paid a refund of accumulated contributions upon request. Receipt of such a 
refund cancels all accrued rights in the system. 

The Board of Trustees is authorized to grant retired members and widows o 
members who have retired an annual cost of living increase of 3~ of their origina 
benefit, (not to exceed sixty dollars per month) and all retired members and widow 
who are sixty-five years of age and older a 2~ increase in their original benefit 
In lieu of other cost of living increases the board may grant an increase t 
retirees in the form of "Xx(A&B)" where "A" is equal to the number of years o 
credited service accrued at retirement or death of the member or retiree and "B" i 
equal to the number of years since death of the member or retiree to June 30 of th 
initial year of increase and "X" is equal to any amount available for funding suc 
increase up to a maximum of $1.00. In order for the board to grant any of thes 
increases, the System must meet certain criteria detailed in the statute related t 
funding status and interest earnings. 
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DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30. 1999 AND 1998 

S AND RES 

PAGE 8 

Contributions: 

The fund is financed by employee contributions established by state statute at 
7~ of salary for active members, and .5~ of salary for DROP participants. In 
addition, the fund receives revenue sharing funds as appropriated by the legislature 
and ad valorem taxes as determined by the Public Retirement Systems' Actuarial 
Committee up to a maximum of .2~ of the ad valorem taxes shown to be collected. 
According to state statute, in the event that the contributions from ad valorem 
taxes and revenue sharing funds are insufficient to provide for the gross employer 
actuarially required contribution, the employer is required to make direct contribu- 
tions as determined by the Public Retirement Systems' Actuarial Committee. For the 
fiscal years ended June 30, 1999 and 1998, there was no direct employer actuarially 
required contribution. However, state statutes require that the direct employer 
contribution rates be set in advance, based on the current actuarial assumptions. 
The rates so determined for fiscal years 1999 and 1998 were -O-~ and 1.25~, 
respectively, of payroll. It has been determined that no employer contribution will 
be required for fiscal year 2000. 

Administrative costs of the fund are financed through employer contributions. 

Reserves: 

Use of the term "reserve" by the System indicates that a portion of the fund 
balances is legally restricted for a specific future use. The nature and purpose 
of these reserves are explained below: 

A) Pension Reserve: 

The Pension Reserve consists of the reserves for all pensions, excluding 
cost-of-living increases, granted to members and is the reserve from 
which such pensions and annuities are paid. Survivors of deceased 
beneficiaries also receive benefits from this reserve. The Pension 
Reserve balance as of June 30, 1999 and 1998 was $24,514,411 and 
$Z~,ZSB,~41, respectively, and was f~ ly f~ e~ f~  bot~ years. 
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DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
OUNE 30. 1999 AND 1998 

: (Continued) 

Pension Accumulation: 

PAGE 9 

The Pension Accumulation consists of contributions paid by employers, 
interest earned on investments and any other income not covered by other 
accounts. This reserve is charged annually with an amount, determined 
by the actuary, to be transferred to the Pension Reserve to fund 
retirement benefits for existing recipients. It is also relieved when 
expenditures are not covered by other accounts. The Pension Accumulation 
balance as of June 30, 1999 and 1998 was $85,778,511 and $72,516,635, 
respectively, and was fully funded for both years. 

Deferred Retirement Option Plan Account: 

The Deferred Retirement Option Plan (DROP) Account receives and holds the 
monthly retirement benefits deposited on behalf of DROP participants 
while they continue to work. At termination, a participant may receive 
a lump sum payment of the DROP deposits or systematic disbursements 
approved by the board of trustees. The DROP account balance as of June 
30, 1999 and 1998 was $752,529 and $660,124, respectively, and was fully 
funded for both years. 

5. DEPOSITS. CASH EOUIVALENTS AND INVESTMENTS: 

Following are the components of the System's deposits, 
investments at June 30, 1999 and 1998: 

1999 

Cash (bank balance) 
Cash equivalents 
Investments 

$ 1,626,217 
4,974,551 

!31.933.280 

cash equivalents and 

1998 

$ 736,550 
10,347,714 
116,341,214 

$138 534 048 $127 425 478 

The System's bank deposits were fully covered by federal depository insurance 
and pledged securities held in the name of the System. 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30. 1999 AND 1998 

5. DEPOSITS. CASH EOUIVALENTS AND INVESTMENTS: (Continued) 
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Cash Equivalents: 

Cash equivalents are held by a sub-custodian, are managed by a separate money 
manager and are in the name of the System. 

Investments: 

999 1998 
MARKET VALUE CATEGORY MARKET VALUE CATEGORY 

Bonds: 
U. S. Government 
and Agency Issues $ 34,736,600 

Corporate bonds 10,944,697 
Stocks: 
Equities 

Mutual Funds 

LDAA Mortgage 

TOTAL 

70,955,683 
15,067,920 

131,704,900 
228,380 

1 
1 

1 
N/A 

1 

$ 27,509,391 
9,013,333 

79,580,082 

116,102,B06 
238,409 

1 
1 

1 

1 

At June 30, 1999 and 1998, all investments are held in safekeeping by Fidelity 
Investments in Cincinnati, Ohio. 

At June 30, 1999, the System has one mutual fund with a market value of 
$15,067,920 which represents 11~ of the System's net assets. 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

Information in the Required Supplementary Schedule is designed to provide 
information about the System's progress made in accumulating sufficient assets to 
pay benefits and is presented on pages 17-19. 

In accordance with GASB, the required schedule on Page 20 is designed to 
provide information about the year 2000 issue. 

8. OFFICE LEASING~ 

10. 

rent was 
June 30, 
1998 was 

The System shares certain common functions and costs with the Louisiana 
District Attorney's Association (LDAA). The LDAA provides office space, office 
equipment, administrative and accounting services for the System. The System 
incurred $70,901 and $58,837 during the years ended June 30, 1999 and 1998, 
respectively, in costs associated with the LDAA. 

The audit engagement of the System has been approved by the Legislative 
Auditor of the State of Louisiana, in accordance with state statutes. 

Certain items from 1998 have been reclassified to conform to the 199g 
presentation. 
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Bonds: 
U. S. Government 
and Agency Issues 

Corporate bonds 

Equities 

Cash equivalents 

Mutual funds 

Mortgages 

Bonds: 
U. S. Government 
and Agency Issues 

Corporate bonds 

Equities 

Cash equivalents 

Mutual funds 

Mortgages 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
SCHEDULES OF INVESTMENTS 
JUNE 30. 1999 AND 1998 

1999 

PAGE 14 

PAR 
VALUE 

MARKET 
VALUE 

ORIGINAL 
COST 

$ 44,035,832 $ 34,736,600 $ 35,015,932 
12,526,110 10,944,697 11,228,491 

$ 56,561,942 $ 45,681,297 $ 46,244,423 

$ 70,955,683 $ 54,~ 585 

$ 
_ ~4,974,55~i $ 4,974,551 

$ 15.067,920 $ 13,719.045 

228,380 $ 228,380 

1998 
PAR MARKEI 
VALUE VALUE 

RIGINAL 
COST 

$ 32,337,221 $ 27,509.391 $ 26,141,233 
9,731,110 9,013,333 8,910,495 

$ 42,068,331 $ 36,522L724__  $~ 051,728 

$ 79,5B0,081 $ 5~,513,019 

$ 10,347,714 $ 10,347,714 

$ 

$ 238.409 $ 238,409 



 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
SCHEDULES OF ADMINISTRATIVE EXPENSES 

FOR THE YEARS ENDED JUNE 30. 1999 AND 1998 

Assessment - State Treasurer 

Auditing and legal 

Dues 

Equipment purchases - expensed 

Expense of board meetings 

LDAA expenses: 

Fringe benefits 

Office expenses 

Rent 

Salaries 

Travel 

Miscellaneous 

Office supplies and printing 

Postage 

Rent 

Retainer fees 

Salaries 

Surety bond 

Telephone 

es 

TOTAL 

1999 

600 $ 

13,218 

300 

5,626 

6,984 

5,465 

17,500 

36,760 

4,192 

2,890 

447 

16 

17,287 

52,269 

4,818 

1,243 

73 
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1998 

602 

8,614 

I00 

18,776 

6,244 

6,675 

5,892 

11,250 

29,898 

5,122 

382 

1.324 

1,159 

4,800 

14,584 

69,848 

4,009 

3,939 

713 

169,688 $ 193,931 



 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
SCHEDULES OF PER DIEM AND TRAVEL EXPENSES TO TRUSTEES 

FOR THE YEARS ENDED JUNE 30. 1999 AND 199B 

999 
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TRUSTEE 

Edwin Ware 

John Mamoulides 

J. William Pucheu 

John Rowley 

Morgan Goudeau 

Bernard Boudreaux 

Houston Gascon 

NUMBER OF 
MEETINGS 
ATTENDED 

NUMBER OF 
MEETINGS 
PAID 

A M O U N T S P A I D 
MEETItIGS TRAVEL 

$ 450 $ 2,361 

375 329 

450 729 

150 35 

75 -- 

375 26 

$I,B75 $3,4B0 

TOTAL 

$ 2,811 

704 

1,179 

185 

75 

401 



FISCAL 
YEAR 

1994 

1995 

1996 

1997 

1998 

1999 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
SCHEDULE OF CONTRIBUTIONS - EMPLOYER AND OTHER SOURCES 

ACTUARIAL 
REQUIRED 

CONTRIBUTIONS 
EMPLOYER 

ACTUARIAL 
REQUIRED 

CONTRIBUTIONS 
OTHER SOURCES 

$538,228 $2,162,733 

731,259 2,300,764 

669,582 2,427,291 

362,778 2,482,096 

2,128,041 

2,023,879 

PERCENT 
CONTRIBUTED 
EMPLOYER 

- - ~ 

81.32 

123.92 

182.90 
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PERCENT 
CONTRIBUTED 
OTHER SOURCES 

I00.42~ 

99.42 

98.12 

105.05 

100.17 

99.86 



 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
NOTES TO SCHEDULE OF CONTRIBUTIONS - EMPLOYER AND OTHER SOURCES 

JUNE 30. 1994 THROUGH 1999 

The information presented in the 
was determined as part of the actuarial 
information as of the latest actuarial 

Valuation Date 

Actuarial Cost Method 

Asset Valuation Method~ 

Actuarial Assumptions~ 
Investment Rate of Return 
Projected Salary Increases 
Cost of Living Adjustments 

Actuarial Required 
Contributions-Employer 

PAGE 18 

Schedule of Contributions - Employer and Other 
valuations at the dates indicated. Additional 
valuation follows: 

June 30, 1999 

The Aggregate Actuarial Cost Method with a11ocation 
based on earnings. (This method does not identify 
and separately amortize unfunded actuarial 
liabilities.) 

The actuarial value of assets is based on the market 
value of investment securities adjusted to smooth 
realized and unrealized capital gains over a three 
year period by deferring one-third of such gains 
accrued in the prior fiscal year and two thirds of 
such gains accrued in the current fiscal year. 

6.75% (3.25% Inflation, 3.5 Merit) 
The present value of future retirement benefits is 
based on benefits currently being paid by the System 
and includes previously granted cost of living 
increases. Future cost of living increases are only 
granted if specific target ratios are met and excess 
interest earnings are available to fund the cost of 
the benefit increase. The present values do not 
include provisions for potential future increases not 
yet authorized by the Board of Trustees. 

Change in Actuarial Assumptions None 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
NOTES TO SCHEDULE OF CONTRIBUTIONS - EMPLOYER AND OTHER SOURCES 

Change in Plan Provisions 
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Act 33 provides for interest to be paid on DROP 
account balances for members who have completed their 
DROP participation. Interest will be credited after 
the end of each fiscal year at a rate equal to the 
realized return on the System's portfolio for that 
fiscal year less one-half of one percent. 



DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

SUPPLEMENTARY INFORMATION 
YEAR 2000 ISSUE 
JUNE 301 1999 
(UNAUDITED) 

PAGE 20 

The year 2000 issue is the resu]t of shortcomings in many electronic data 
processing systems and other electronic equipment that may adversely affect the System's 
operations. 

Information necessary for the performance of actuarial valuations and the 
determination of contributions is maintained in the accounting and computer systems of 
the System and its Trustee bank. 

The System has completed a process of identifying computer systems and other 
electronic equipment that may be affected by the year 2000 issue and that are necessary 
to conducting the System's operations. The systems and equipment have been tested and 
results reviewed to determine that converted systems operate properly. The System's 
management believes that computer software and hardware are year 2000 compliant. 

Every effort has been made to assure that the System is year 2000 compliant. 
However, because of the unprecedented nature of the year 2000 issue, its effect and the 
success of related efforts will not be fully determinable until the year 2000 and 
thereafter. Management cannot assure that parties with whom the System does business 
will be year 2000 ready. 



 

DISTRICT ATTORNEYS' RETIREMENT SYSTEM 
STATE OF LOUISIANA 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON 
INTERNAL CONTROL OVER FINANCIAL REPORTING 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

FOR THE YEAR ENDED JUNE 30. 1999 

Board of Trustees 
District Attorneys' Retirement System 
State of Louisiana 
1645 Nicholson Drive 
Baton Rouge, Louisiana 70802-8143 

PAGE 23 

October I, 1999 

We have audited the financial statements of the District Attorneys' Retirement 
System of the State of Louisiana, as of and for the year ended June 30, 1999, and have 
issued our report thereon dated October I, 1999. We conducted our audit in accordance 
with generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the System's financial 
statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grants, noncompliance with which 
could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results 
of our tests disclosed no instances of noncompliance that are required to be reported 
under Government Auditing Standards. 

nternal Control Over Financial ReDortino 

In planning and performing our audit, we considered the System's internal control 
over financial reporting in order to determine our auditing procedures for the purpose 
of expressing our opinion on the financial statements and not to provide assurance on 
the internal control over financial reporting. Our consideration of the internal 
control over financial reporting would not necessarily disclose all matters in the 
internal control over financial reporting that might be material weaknesses. A material 
weakness is a condition in which the design or operation of one or more of the internal 
control components does not reduce to a relatively low level the risk that misstatements 
in amounts that would be material in relation to the financial statements being audited 
may occur and not be detected within a timely period by employees in the normal course 
of performing their assigned functions. We noted no matters involving the internal 
control over financial reporting and its operation that we consider to be material 
weaknesses. 

a 
s 

This report is intended for the information of the Board of Trustees, management, 
nd the Legislative Auditor for the State of Louisiana and is not intended to be and 
hould not be used by anyone other than these specified parties. 


