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W e have audited the accompanying general purpose financial statements of th e 'IPov~aa of 
Lecom l~le, Louisian a, and the com bining, individual fund and accounl group financial stalem cnls 
for th e Town of Lecornpte, Louisiana, as of and for the year ended .lune 30, 1999, as listed in the 
table of contents. These general pum ose finan cial statem ents are the respnnsibility of Tow n ol 
Lecom pte, Louisiana's m an agem ent. Our responsibility is to express an opinion on these 
financial statem ents based on our audit. 

W e conducted our audit in accordance wifl] generally accepted auditing standards and the 
stmJdards applicable to financial audits contained in Governmem Auditing Standards, issued by 
the Com ptroller General of the Uniled Slates. Those slan dards require thal w e plan and perform 
the audil to obtain reasonable assurance about whether ihe general purpose financial statem ents 
are fi'ee of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the general purpose financial statem ents. A n audit 
also includes assessing th e accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall general purpose financial statem ent presentation. 
W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, th e general-purpose financial stmem ents referred to above present fairly, in all 

material respects~ the financial position of the Town of Lecompte, Louisiana, at June 30, 1999, 
and the results of its operations for the year then ended, in conform ity w ith generally accepted 
accounting principles. A lso, in our opinion, the com bining, individual fund, and account group 
financial statem ents referred 1o above present fairly, in all m aterial respects, the financial position 
of the individual funds and account groups of the Town of Lecom ptc, Louisiana, at June 30, 
1999, and the results of operations of such funds fol the year then ended, in conform ily w ith 
generally accepted accounting principles. 

"[he CPA Never Underestimate The Value?' . MEMBERS - 
AMERICAN INSaTIIT~  OF CI~ IIFIBD PUOHC ACCOUNTANTS 
~)C~h-l'Y OF ~ A CI]XT~  I~LrBMC ACCOIJNTANI~ 



In accordance with Government Auditing Stondardv, we have also issued a report dated 
Novem ber 2, 1999, on our consideration of the Town of Lecompte, Louisiana's internal control 
structu re over financial reporting an d com pliance. 

Our audit was conducted for the t',url':~se of form ing an c.pinion on the general purpose financial 
statem ents taken as a whole. The com bining and individual fund and account group tinancial 
statem ents and schedules listed ill the table of contents are presented for purposes of additional 
analysis and are not a required part, of the general purpose financial statem ents of Town of 
Lecom pte, Louisiana. The accom panying schedule of expenditures of federal awards is 
prcsented for purposes of additional analysis as required by U.S. Office of M anagem ent and 

Budget Circular A-133, Audits" of States. Local Governments, and Non-Profit Organizations, and 
is also not a required part of the genera! purposes financial statem ents of Town of Lecom pte, 

Louisiana. Such information has been subjected to the auditing procedures applied in the audit 
of the general purp ose, com bining, individual fund, and account group financial statem ents and, 
in our opinion, is fairly stated in all m aterial respects in relation to such financial statem ents of 
each of the respective individual fu nds and account gtoups taken as a whole. 

The financial inform ation for the preceding year which is included for com parative pro'poses was 
taken from the financial report for the year in which we expressed an unqualified opinion on th e 
com bined, com bining, individual fund, and account group financial statem ents of the Town of 
Lecom pte, Louisiana. 

The year 2000 supplem entary inform ation is not a required part of the basic financial statem ents 
but is supplem entary inform ation required by the Governm ental A ccounting Standards Board. 
W e have applied certain lim ited procedures, which consisted principally of inquiries of 
m auagem ent regar ding the m ethods of m easurem ent an d presentation of the supplem entary 
inform ation. However, we did not audit the inform ation and do not express an opinion on it. In 
addition, we do not provide assurance that Town of Lecom pte, I,ouisiana is or will becom e year 
2000 com pliant, that Town  of Lecom pte, Louisiana's year 2000 rem ediation efforts w ill be 
successlhl in whole or in part, or that parties which Town of Lecornpte, Louisiana does business 

are or w ill becom e year 2000 com pliant. 

Novem ber 2, 1999 



 



 

TOW N OF LECOM PTE, LOUISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES 1N FUND BALANCE 

All G overnm ental Fund Types 
for the year ended June 30. 1999 

Revenues: 
Taxes 
Licenses and perm its 
Intergovernm ental 
Utility agreem ents 
Fines and forfeitures 
Donations 
Other 

Total revenues 

Expenditures: 
General and adm inistrative 
Fire protection 
Police protection 
Highways and streets 
Recreation 
Capital outlay 
Debt service 
Principal retirem ent 
Interest and fiscal charges 

Total expcflditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Donations (election receiption) 
Grant proceeds 
Sale of general fixed assets 

Totul other sources (uses): 

Excess (deficiency) of revenues 
and other sources over expenditures 
and other uses 

Fund halance, beginning 

Fund balance, ending 

General 

$ 195,873 
46,635 
22,737 
55,631 
80,271 
2,150 
19.186 

422,483 

173,278 

151,790 
57,525 
15,655 
52.453 

10,260 
1.751 

462.712 

(40,229) 

515 

21,503 
2.500 

24.518 

(15,711) 

259.357 

$ 243,646 

Capital 
Projects 

Totals 
Special (M emorandum only) 
Revenue 1999 

$ 79,085 $ 149,158 
84,197 

79.085 

31,191 

56,112 

583.155 

670.458 

589,935 

589,935 

5,662 

239,017 

165,697 
6,732 

4,171 

17,785 
3.135 

97.520 

41.497 

$ 424,116 
130,832 
22,737 
55,631 
80,271 
2,150 
24.848 

740,585 

370,166 
6,732 

151,790 
113,637 
15,655 

639.779 

28,045 
4.886 

330.690 

(590,105) 

515 

611,438 
2.500 

(1,438) 41,497 24.348 

7,672 

$ 6.234 

119.218 

$ 160.715 

The notes to the financial statem ents are an integral part of this statem ent. 
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N otes to Financial Statem ents 



 

TOW N O F LECO M PTE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

J_ $u;~e 30~ 199_9 

IG NIFICANT ACCO UNTING PO LICIES: 

The Town of Lecompte, Louisiana (the Town) was incorporated February 24, 1904 under 
the provisions of Louisiana law . The Town operates under the Lawrason A ct with a M ayor 
-  Board of A lderm en form of governm ent and provides the follow ing functions to its 
citizenry: public safety (police and fire protection), highways and streets, sanitation, health 
and social services, culture and recreation, public im provem ents, planning an d zoning, and 
general adm inistrative serv ices. 

The accounting an d reporting practices of the Town conform to generally accepted 
accounting principles as applicable to governm ental units. Such accounting an d reporting 
procedures also conform  to the requirem ents of Louisian a Revised Statutes 24:517 an d to 
the guides set forth in the Louisiana M unicipal Audit and Accounting Guide

, and to the 
industry audit guide, Audits of State and Local Governmental Units. The following is a 
sum m ary of certain significant accounting policies an d practices: 

Encum brances 

The Tow n does not record encum brances in its accounting system  

Financial Re~ortin~, Entity 

In evaluating how to define the governm ent, for financial reporting purposes
, m an agem ent 

has considered all potential com ponent units. The decision to include a potential 
com ponent unit in the reporting entity is m ade by applying the criteria set forth in GAAP. 

The basic --but not the only -- criterion for including a potential com ponent unit w ithin the 
reporting entity is the governing body's ability to exercise oversight responsibility. The 
m ost significan t m anifestations of this ability to exercise oversight responsibility include

, 

but are not lim ited to, the selection of governing authority, the designation of m anagem ent
, 

the ability to significan tly influence operations, and accountability for fiscal m atters. A 
second criterion used in evaluating potential com ponent units is the scope of public service. 

Application of this criterion involves considering whether the activity benefits the 
governm ent an d/or its citizens, or whether the activity is conducted within the geographic 
boundaries of the governm ent an d is generally available to its citizens. A third criterion 
used to evaluate potential com ponent units for inclusion or exclusion from the reporting 
entity is the existence of special finan cing relationships, regardless of whether the 
governm ent is able to exercise oversight responsibilities. 



 

TO W N O F LECO M PTE, LO UISIA NA 

N O TES TO FINA NCIAL STA TEM ENTS 

June 30, 1999 

N o potential com ponent units were in existence at June 30, 1999, and, therefore, none have 
been included within the reporting entity, 

Fund Accounting 

The accounts of the Town are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are 
accounted for with a separate set of self-balancing accounts that comprise its assets, 
liabilities, fund equity, revenues and expenditures as appropriate. Governm ent resources 
are allocated to and accounted for in individual funds based upon the purposes fu r which 
they are to be spent an d the m eans by which spending activities are controlled. The various 
funds are grouped in the financial statem ents into fund types and account groups as 
described below . 

Governm ental Funds Types. Governm ental funds are those through which general 
governm ent functions of the Town ar e financed. The acquisition, use, and balances of the 
Town 's expendable financial resources an d the related liabilities are accounted for through 
governm ental funds. The following are the Town's governm ental fu nd types: 

General Fund - The genera l fund is the general m ain operating fund of the Town. It is 
used to account for all financial resources not accounted for in other funds. All 
general tax revenues an d other receipts that are not restricted for a specific purpose 
are accounted for in this fund. 

Debt Service Funds - Debt service funds are used to acconnt for the accum ulation of 
financial resources for paym ent of principal, interest, and related costs on general 
long-term debt paid prim arily from taxes levied by the Town. 

Capital Projects Funds - Capital projects funds are used to account for financial 
resources to be used for the acquisition or construction of major capital facilities 
(other than those by proprietary funds and trust funds) being financed from general 
obligation bond proceeds, gran ts, or transfers from other funds. 

Special Revenue Funds - Special revenue fu nds are used to account for the proceeds 
of specific revenue sources restricted to expenditures for specific purposes. 



 

TO W N O F LECO M PTE, LO UISIANA 
NOTES TO FINAN CIAL STATEM ENTS 

June 30, 1999 

Account Groups. Account groups are used to establish accounting control and 
accountability for the Town's general fixed assets and general long-term  debt obligations. 

The two account groups are not "funds". They are concerned only with the m easurem ent of 
financial position. They ar e not involved with the m easurem ent of results of operations. 

General Fixed Assets Account Group - This account group is established to account 
for all fixed assets of the Town. Capital outlays in governm ental funds are recorded 
as expenditures of those funds at the tim e of purchase and are subsequently recorded 
for control purposes in the General Fixed Asset Account Group. 

General Long-Term  Debt Account Group - This account group is established to 
account for all the Town 's long-term  debt that will be finan ced from general 
governm ental resources. 

A ll govern m ental funds are accounted for using the m odified accrual basis of accounting. 
Under the m odified accrual basis of accounting, revenues are recognized when susceptible 
to accrual (i.e., when they become both m easurable and available). "M easurable" m eans 
the am ount of th e transaction can be determ ined and "available" m eans collectible w ithin 
the current period or soon enough thereafter to be used to pay liabilities of the current 
period. 

Principal and interest on general long-term  debt are recorded as fund liabilities when due or 
when am ounts have been accum ulated in the debt service fund for paym ents to be m ade 
early in the follow ing year . 

Those revenues susceptible to accru al are ad valorem taxes, franchise taxes, licenses, 
interest revenue and char ges for services. Sales taxes collected and held by the State of 
Louisiana at year-end on behalf of the Town  also are recognized as revenue. Fines and 
perm its are not susceptible to accrual because generally they are not m easurable until 
received in cash. 



 

TO W N O F LECO M PTE, LO UISIANA 
NO TES TO FINANCIA L STATEM ENTS 

June30~1999 

M em orandum O nly - Total Colum ns 

Total colum ns on the general purpose financial statem ents are captioned "M em orandum 
Only" to indicate they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial positions or results of operations, in conform ity with 
generally accepted accounting principles, N either is such data com parable to a 
consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 

Budgets and Budgetary A ccountin8 

The Town Charter establishes the fiscal year as th e tw elve-m onth period beginning July 1, 
The procedures detailed below are followed in establishing th e budgetary data reflected in 
the financial statem ents. 

The City Clerk an d M ayor prepare a proposed budget based on an  estim ate of the revenues 
expected to be received in the next fiscal year and subm its the proposal to the Boar d of 
A lderm en no later than  fifteen days prior to the beginning of the fiscal year. A sum m ary of 
the proposed budget is published and the public is notified that the proposed budget is 
available for public inspection. At the sam e tim e, a public hear ing is called. 

A public hearing is held on the proposed budget at least ten days after publication of the 
call for the hearing. After the holding of the public hearing and com pletion of all action 
necessary to finalize an d im plem ent the budget, the budget is adopted through passage of 
an ordinance prior to the com m encement of the fiscal year for which the budget is being 
adopted. 

Budgetary am ounts are as originally adopted, or as am ended by the Board of A lderm en 
A ll budgetary appropriations lapse at the end of the fiscal year. 

The Com bined Statem ent of Revenues, Expenditures, an d Changes in Fund Balances - 
Budget and Actual - All Governm ental Fund Types presents a com parison of budgetary 
data to actual results of operations for which annual budgets have been adopted. These 
funds utilize the sam e basis of accounting for both budgetary purposes an d actual results. 

l0 



 

TO W N O F LECO M PTE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

A ssets and Liabilities 

June 30, 1999 

Cash and cash equivalents - For reporting purposes, cash and cash equivalents (restricted 
and unrestricted) includes all cash on hand, cash in bank accounts, certificates of deposit, 
and highly liquid investm ents m aturing in three m onths or less. Cash restricted for 
paym ent as required by law , contract, or agreem ent is reported separately in the financial 
statem ents. 

Receivables - A ll receivables are reported at the gross value and, where appropriate, ar e 
reduced by the estim ated portion that is expected to be uncollectible. 

Interfund receivables and payables - Interfund receivables and payables arise from 
interfund tran sactions an d ar e recorded by all funds affected in the period in which 

tran sactions ar e executed. 

Due from other ~ovem m ental units - Receivables from other governm ental units represent 
collections of various revenues which ar e expected to be subm itted within sixty days after 
the close of the fiscal year . 

Property, plant and equipm ent - Fixed assets used in governm ental fund type operations 

(general fixed assets) are accounted for in the General Fixed Assets Account Group, an d are 
recorded as expenditures in the govem rnental fund types when purchased. The Town has 
elected not to capitalize public dom ain or "infrastructure" fixed assets consisting of certain 
im provem ents other than building, including roads, bridges, sidewalks, and drainage 
im provem ents. No depreciation has been provided on general fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if actual historical 
cost is not available. Donated fixed assets ar e stated at the estim ated fair value on the date 
donated. 

Long-term debt - Long-term liabilities expected to be financed from  governm ental funds 
ar e accounted for in the General Long-Term Debt Account Group. 

Com pensated absences - The Town does not accum ulate unpaid vacation, sick pay, and 
other em ployee benefit am ount am ounts because em ployees are not allowed to carry over 
significan t am ounts. 

3_3. 



Estim ates 

TO W N O F LECO M PTE, LO UISIANA 
N O TES TO FINAN CIAL STATEM ENTS 

June 30, 1999 

The preparation of the financial statem ents in conform ity w ith generally accepted 

accounting principles requires m anagem ent to m ake estim ates and assum ptions that affect 
the reported am ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statem ents and the reported am ounts of revenues and 
expenses during the reporting period. Actual results could differ from those estim ates. 

2. CASH A ND CASH EO UIVALENTS: 

At June 30, 1999, cash and cash equivalents totaled $363,860 (book balan ce) and $366,115 
(bank balance), all of which is classified as unrestricted. Cash balances are insured to 
Federal Deposit Insurance Corporation limits and by securities with a fair market value of 
$494,219 which are held by The Bank of Lecompte in the nam e of Town of Lecompte, 
Louisiana. The Town has no cash balances that were not adequately secured. 

3. RE C EIV A BLES: 

Receivables at June 30, 1999 consisted of th e following 

Interest receivable 
Other receivables 
Franchise taxes 
Less: allowance for uncollectibles 

General 
Fund 

$ 206 
1,121 
11,463 

-0- 
$ 12,790 

3.2 

Special Revenue 
Fund 

$ 0 
8,666 

-0 
-0- 

$ 8,666 

M em orandum 
Totals 

$ 206 
9,787 
11,463 

-0- 

$ 21,456 



 

TOW N O F LECO M PTE, LO UISIANA 
NO TES TO FINANCIAL STATEM ENTS 

June 30, 1999 

4. INTERFUND RECEIVABLES AND PAYABLES 

Interfund balances at June 30, 1999, consisted of the follow ing 

General Fund 
Special Revenue Funds 

One Cent Sales Tax Fund 
One-Half Cent Sales Tax  Fund 
Sew er M aintenan ce Fund 

LCDBG Housing Project Fun d 
Capital Projects Fun ds 

LCDBG Sewer Project Fun d 
Street Im provem ent Fund 

Totals 

Receivable 

$ 17,859 

Payable 

-0+ 

5,319 
2,817 
4,918 
100 

387 
4,318 

$ 17,859 

A m ounts due from  other governm ental units at June 30, 1999 consisted of the follow ing 

State of Louisian a 
Grass cutting 
Departm ent of Adm inistration 
COPS grant 
Tobacco taxes 
V ideo poker 

Rapides Parish Police Jury 
Sales taxes 

Totals 

General 
Fond 

$ 3,224 
+0o 

3,690 
2,071 
1,877 

13,582 

$ 24,444 

3_3 

Special 
Revenue 

$ -0- 
-0- 
-0- 
-0- 
-0- 

22,451 

$ 22,451 

Capital M em orandum 

Projects Totals 

-0- 
37,730 

-0- 
-0- 
-0- 

3,637 

$ 41,367 

$ 3,224 
37,730 
3,690 
2,071 
1,877 

39.670 

$ 88,262 



 

TO W N O F LECO M PTE, LO UISIA NA 
NO TES TO FINANCIAL STATEM ENTS 

June 30, 1999 

6. CH A NG ES IN G ENERA L FIXED ASSETS: 

A sum m ary of general fixed asset transactions for the year ended June 30, 1999 follows 

Land 
Buildings 
Building im provem ents 
Vehicles and equipm ent 
Street, parking, and other 

Totals 

Balan ce 
June 30, 1998 Additions 

$ 20,144 
52,412 
292,191 
452,891 

2,975,417 

-0- 
-0- 

1,371 
64,453 
2,800 

Deletions 

-0- 
-0- 

11,000 
-0- 

Balance 
June 30, 1999 

$ 20,144 
52,412 
293,562 
506,344 

2,978,217 

$ 3,793,055 $ 68,624 $ 11,000 $ 3,850,679 

7. AC CO UNTS AND OTH ER PAYABLES: 

The follow ing is a sum m ary of payables at June 30, 1999 

A ccounts 

Payroll taxes 
Retirem ent contributions 
Taxes under protest 
Courtesy fund 
Interest 

Total 

General 
Fund 

$ 8,408 
3,620 
3,198 
383 
62 
835 

Special 
Revenue 
Funds 

$ 9,777 
-0- 
-0- 
-0- 
-0- 
-0- 

Capital 

Projects Memorandum 
Funds Totals 

$ 37,730 
-0- 
-0- 
-0- 
-0- 
-0- 

$ 55,915 
3,620 
3,198 
383 
62 
835 

$ 16,506 $ 9,777 $ 37,730 $ 64,013 

14 



 

TO W N O F LECO M PTE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 1999 

8. CH ANG ES IN LO NG -TERM  DEBT: 

At June 30, 1999, long-term debt consisted of the following notes payable 

Note payable to local bank, original am ount $100,876; interest at 9.5% ; due in monthly 
installm ents of $1,341; secured by chattel m ortgage on a fire truck. Final payment due 
August 30, 2000. 

Note payable to a local bank, original am ount $20,015; interest at 7.5% ; due in monthly 
installments of $402; secured by pledge of the avails of the one-cent sales tax. Final 
paym ent due M ay 15, 2001. 

Note payable to a local bank, original am ount $60,000; interest at 6.5% ; due in annual 
installments of $12,396; secured by pledge of general fund revenues. Final payment due 
N ovem ber 7, 2000. 

Transactions for the year ended June 30, 1999 ar e sum m arized as follow s 

N otes payable at June 30, 1998 
A dd: proceeds received 
Less: principal paym ents 

General 
Fund 

$ 32,814 
-0- 

(10,260) 

Special 
Revenue 

$ 44,088 
-0- 

(17,785) 

Notes payable at June 30, 1999 $ 22,554 $ 26,303 

A nnual requirem ents to retire debt obligations ar e as follow s 

Year endin~ June 30 

Total 

2000 

2001 

3.5 

General 
Fund 

$ 10,928 
11,626 

$ 22,554 

Special 
Revenue 

$ 19,387 
6,916 

$ 26,303 



 

TO W N O F LECO M PTE, LO UISIANA 
NOTES TO FINANCIA L STATEM ENTS 

9. AD VALO REM  TAXES: 

June 30, 1999 

A d valorem taxes are assessed on a calendar year basis and are due on or before Decem ber 
31st in the year which the tax is levied. Property taxes are recognized in com pliance w ith 

NCGA Interpretation 3 - (Revenue Recognition - Property Taxes) which states that such 
revenue is recorded when it becom es m easurable and available. Available m eans due or 
past due and collected no longer than 60 days after the close of the current period. 

For the year ended June 30, 1999, the Town levied 6.98 mills of taxes totaling $24,046 and 
collected $23,646, which was dedicated to the general corporate purposes of the Town. 

10. ALLO W A NCE FO R UNCO LLECTIBLE RECEIVABLES: 

N o provision has been m ade for uncollectible receivables since all receivables ar e from 
other governm ental units and private com panies that the Town historically has always 
collected from in a tim ely m anner. 

11. PEN SIO N PLA N S 

Substantially all em ployees of the Town are m em bers of the M unicipal Police Em ployees' 
Retirem ent System of Louisiana or the M unicipal Em ployees' Retirem ent System . These 

systems are multiple-employer (cost-sharing) public employee retirement systems (PERS), 
controlled an d adm inistered by separate boards of trustees. 

M unicipal Employees' Retirement System of Louisiana (System) The System is 
com posed of tw o distinct plans, Plan  A an d Plan B, with separate assets and benefit 
provisions. A ll em ployees of the Town participating in the retirem ent system ar e m em bers 
of Plan A . A ll perm anent em ployees working at least 35 hours per week who are not 
covered by another pension plan and are paid wholly or in part i~om m unicipal funds and 
all elected m unicipal officials are eligible to participate in the System . Under Plan A , 
em ployees who retire at or after age 60 with at least 10 years of creditable service, at or 
after age 55 with at leas t 25 years or creditable service, or at an y age with at least 30 years 
of creditable serv ice ar e entitled to a retirem ent benefit, payable m onthly for life, equal to 
three percent of their final-average salary for each year of creditable service. Final-average 

salary is the employee's average salary over the 36 consecutive or joined months that 
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produce the highest average. Em ployees who term inate with at least the am ount of 
creditable service stated above, and do not withdraw their em ployee contributions, m ay 
retire at the ages specified above and receive the benefit accrued to th eir date of 
term ination. The System also provides death and disability benefits. Benefits are 
established by state statute. 

Contributions to the System include one-fourth of one percent of th e taxes shown to be 
collectible by the tax rolls of each m unicipality, except Orleans and East Baton Rouge 
Parishes. These tax dollars are divided between Plan A an d Plan B based proportionately 
on the salaries of th e active m embers of each plan . State statute requix~s covered 
em ployees to contribute 9.25 percent of their an nual covered salaries to the System . As 
provided by Louisiana Revised Statute 1 I:103, the em ployer contributions are determ ined 

by actuarial valuation and are subject to change each year based on the results of the 
valuation for the prior fiscal year. 

The System issues an  annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be 
obtained by writing to the M unicipal Em ployees Retirem ent System  of Louisiana, 7937 

Offi ce Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 

M unicipal Police Employees Retirement System of Louisiana (System) All full-time 
police departm ent em ployees engaged in law enforcem ent are required to participate in the 
System . Em ployees who retire at or after age 50 with at least 20 years of creditable service 
or at or after age 55 with at least 12 year s of creditable serv ice are entitled to a retirem ent 
benefit, payable m onthly for life, equal to 3 1/3 percent of the final-average salar y for each 

year of creditable serv ice. Final-average salary is the employee's average salar y over the 

36 consecutive or joined months that produce the highest average. Employees who 
term inate w ith at least the am ount of creditable serv ice stated above, and do not w ithdraw 
their em ployee contributions, m ay retire at the ages specified previously and receive the 
benefit accrued to their date of term ination. The System also provides death and disability 
benefits. Benefits are established by state statute. 

State statute requires covered em ployees to contribute 7.5 percent of their annual covered 
salaries to the System . As provided by Louisian a revised Statue 11:103, the em ployer 

contributions are determined by actuarial valuation an d are subject to change each year 
based on th e results of th e valuation for the prior fiscal year. 
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The System issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be 
obtained by writing to the M unicipal Police Em ployees Retirem ent System  of Louisiana, 

8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 929- 
7411. 

12. IN DIVID UAL NEG ATIVE FUND BA LANCE 

At June 30, 1999, the com m unity developm ent block grant fund in the special revenues 

funds had a negative fund balan ce of $78. The Town's managem ent plans to liquidate this 
negative fund balan ce by getting reim bursed from  the State of Louisian a through the 
Louisian a Com m unity Developm ent Block Gran t for com m un ity im provem ents. 

13. RISK  M ANA G EM ENT 

The Town is exposed to various risks of loss related to torts, th eft of or dam age to an d 

destruction of assets, errors and omissions, injuries to public employees, an d natural 
disasters. These risks of loss ar e covered by participation in a public entity risk pool that 
operates as  a com m on insurance program  an d by acquiring com m ercial insuran ce coverage. 
Claim s resulting from  these risks have historically not exceeded insurance coverage. 
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Independent A uditors' Report oB CBm pliancc and on 
Internal Control over Financial Reporting Based on an Audit 

of Financial Statem ent Perform ed in Accordance w ith 
Governm ent A uditing Sta:tdards 

The Honorable Rosa Jones, M ayor 
amt M em bers of the Board of Aldeanen 
Town c.f I,ecom pte, Louisi,'m a 

W e have audited the general purpose financial statem ents of Town of Lccom pte, 1,ovisiana, as of 
and f(n the year ended June 30, 1999, and have issued our xcport thereon dated N ovem ber 2, 
1999. W e conducted our audit in accordance w ith  generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Com ptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether lhc Town of Lecom pte, Louisi.~na's 
general purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its 
com pliance w ith certain provisions of laws, regulations, contracts and grants, noncom pliance 
with which could have a direct an d m aterial effect on the determ ination of general purpose 
financiM statem ent am ounts. However, providing an opinion on cmnpliance w ith those 

provisions was not an objective of our audit and, accordingly, we do not express such aia opinion. 
'Fhe results of our tests disclosed several instances of nolacom plian ce that are required to be 
reported under Government Auditing Standards" which are described in the aecm npanying 
schedule of findings and questioned costs as item 1999-2. 

Internal Control Over Financial Rcoortin~ 
In planning and perform ing our audit, we considered the Town of Lecom pte, Louisiana's intern al 
control over financial reporting to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purpose financial statem ents and not to provide assurance 
on the internal control over financial reporting. However, we noted certain m atters involving the 
internal control over financial reporting and its operation that we consider to be reporlable 
conditions. Reportable conditions involve m atters com ing to our attention relating to significant 
deficiencies in the design or operation of the internal control over financial reporting that, in our 

judgment, could adversely affect the Towr, of Lecompte's ability to record, process, summarize, 
and report financial data consistent w ith the assertions of m m~agem ent in the financial 
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statem ents. Reportable conditions are described in t'ne accom panying schedule of findings and 
questioned costs as item 1999-1. 

A m aterial weakness is a reportable condition in which the design or operation of one or m ore of 
the internal control com ponents does not reduce to a relatively low level the risk tbat 
m isstatem er~ts in am ounts that would b~ m aterial b., re!ation to the financial statem ents being 
audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course 
of perform ing their assigned flmctions. Our consideration of the intern al control structure would 
not necessarily disclose all matters il,, the intem al control structure that m ight be reportable 
conditions and, accordingly, would not necessarily disclose all reportable conditions th at ale also 
considered to be m aterial w eaknesses. How ever, we bclieve none ol the reportable conditions 
described above is a m aterial weakness. 

This report is intended for the inform ation of m anagem ent. However, this report is m atter of 
public record and its distribution is not lim ited. 

N vvem ber 2, 1999 
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Independent A uditors' R eport on Com pliance w ith Requirem ents 

Applicable to Each M ajor Program and Internal Control 
over Com pliance in Accordance w ith O M B Circular A-133 

The Honorable Rosa Jones, M ayor 
and M em bers of the Board of Alderm en 
Town of Leeom pte, Louisiana 

Com plian ce 

W e have audited the com plian ce of Tov, ql of Lecom pte, Louisian a, with the types of com pliance 

requirements described in the U.S. Office of Management and Budget (OM~) Circular A-/33 
Compliance Supplement that are applicable to each of ils major federal programs for the year 
ended June 30, 1999. Town of Lecomptc, Louisiana's major federal programs ,are identified in 
the sta'nm ary of auditor's results section of the accom panying schedule of fir:dings and 
questioned costs. Com plian ce with the requirem ents of laws, regulatiohs, cont,'acts an d g.~ants 

applicoble to each of its major federal programs is the responsibility of Town of Lecompte, 
Louisiana's m anagem ent. Our responsibility is to express an opinion on Town of Lecornpte, 
Louisiana's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standed'ds; 
the stan dards applicable to financial audits contained in Governm ent Auditing Standards, issued 

by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations. Those standards and OM B Circular A-133 
require that we plan and perform the audit to obtain reasonable assuran ce about whether 
noncom pliance w ith the types of com pliance requirem ents referred to above that could have a 

direct an d material effect on a major federal program occuned. An audit includes exam ining, on 
a test basis, evidence about Tovm of Lecom pte, Louisiana's com pliance w ith those requirem ents 
and perform ing such other procedures as we considered necessary in the circum stan ces. W e 
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a 
legal determ ination on Town ofLeeom pte, Louisiana's com plian ce with those requirem ents. 

)'he CPA, Never Undereslimate The Valuer~ 
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In our opinion, Town of Lecom pte, Louisiana com plied, in all m aterial respects
, with the 

requirements referred to above that arc applicable to each of its major federal programs for the 
year ended Jtm e 30, 1999. 

elnal Control Over Com pliance 

The m anagem ent of Town of Lecom pte, Louisiana, is responsible for establishing and 
m aintaining effective internal control over com pliance with requirem ents of laws

, regulations, 
conU'acts and grants applicable to federal program s. In planning and perform iog our audit

, w e 

considered Town of Lecom pte, Louisiana's intern al control over com pliance w ith requirem ents 

that could have a direct an d material effect on a major federal program in order to determine our 
auditing procedures for the purpose of expressing our opinion on com pliance and to test and 
report on the internal control over com pliance in accordance with OM B Circular A-133. 

Our consideration of the internal control 
m atlers in the intern al control thai m ight 

over com pliance would not necessarily disclose all 
be m aterial weaknesses, A m aterial weakness is a 

condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level th e risk that noncom pliance with applicable 
requirem ents of laws, regulation, contracts and grants that would be m aterial in relation to a 
major federal program being audited may occur an d not be detected within a timely period by 
em ployees in the norm al course of perform ing th eir assigned functions. W e noted no m atters 
involving the intern al control over com plian ce and its operation that we consider to be m aterial 
weaknesses. 

This report is intended solely for the information and use of m mmgem ent
, others w ithin the 

organization, Town Council, and federal awarding agencies and pass-through entities an d is not 

intended to be and should not be used by anyone other than  these specified parties. 

ESTA~AECHER & COM  
ertified Public A ccountants 

N ovem ber 2, 1999 
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TO W N O F LECO M PTE, LO UISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the year ended June 30, 1999 

W e have audited the general purpose financial statem ents of the Town of Lecom pte, Louisiana as 
of and for the year ended June 30, 1999, and have issued our report thereon dated N ovem ber 2, 
1999. W e conduced our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government Auditing Standards', issued by 
the Com ptroller General of the United States, and the provisions of OM B Circular A-133, Audits 

of States, Local Governments, and Non-Profit Organizations. Our audit of the financial 
statem ents as of June 30, 1999 resulted in an unqualified opinion. 

Section I - Summary of A uditor's Reports 

Report on Internal Control and Compliance M aterial to the Financial Statements 

Our audit disclosed certain reportable conditions in the intern al controls over financial reporting; 
however, none were considered to be m aterial weaknesses. Our audit, also, disclosed certain 
instances of non-com pliance with laws and regulations; however, none were considered to be 
m aterial to the financial statem ents. 

Federal Awards 

Our audit did not disclose any reportable conditions in the internal controls over com pliance w ith 

major programs nor did it disclose any instances of non-complian ce with the requirements 
applicable to major programs. Therefore, there are no findings required to be reported in 
accordance with Circular A- 133, ~.510(a). 

The Agency did not meet the criteria of OM B Circular A-133, ~.530 to qualify as a low-risk 
auditee. 

W e determ ined Type A program s to be those with expenditures exceeding $300,000 an d Type B 
program s to be those with expenditures less than  $300,000. Based on this criteria we determined 
the major program of Town of Lecompte, Louisiana for the year ended June 30, 1999 to be 
Louisian a Com m unity Developm ent Block Grant. 

Section 1I - Financial Statem ent Findings 

1999-1 
Statem ent of Condition - Revenues and expenditures were understated as a result of certain cash 
receipts an d cash disbursem ents being im properly classified. This condition was also noted in 
the prior year's audit. 
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Criteria - Proper classification of receipts and disbursem ents to the accounting records ensures 
that the financial statem ents will be properly stated and allows for accurate com parison to the 
budget. 

Effect of condition - Revenues and expenditures are understated; however, the net effect is none. 
A lso, variances in the budget com pared to actual revenues and expenditures can be significant 
due to the im proper classification of revenues and expenditures. 

Cause of condition - M anagem ent follows a practice of netting reim bursem ents for expenditures 
directly to those expenditures rather than recording the reim bursem ents as a source of revenues. 
This practice was noted m ost particularly in the area of reim bursed expenses from the COPS 
grant when grant proceeds were received as reim bursem ent. Accounting personnel believed that 
reim bursem ents for an expenditure should be netted against that expenditure account. However, 
in this case, these ar e gran t proceeds received from the State of Louisiana to supplem ent police 
salaries an d should be recorded as revenues from other sources. Also, principle paym ents of debt 
were recorded to the balan ce sheet an d should have been properly recorded in the statem ent of 
revenues, expenditures an d chan ges in fund balance. 

Recom m endation - Proper accounting procedure would be to show the reim bursem ent from the 
COPS grant as a revenue from other sour ces and reflect the related costs as expenditures. Also, 
debt retirem ent should be budgeted an d recorded as an expenditure. M an agem ent should update 
their accounting procedures to properly allocate revenue an d expenditu res. 

Questioned costs - none 

1999-2 
Statem ent of Condition - During our review of the budget to actual com par isons, we noted that 
actual expenditures in the general fund exceeded the budgeted expenditures by approxim ately 
nine percent. This condition was noted in the prior year's audit report. 

Criteria - Louisiana Revised Statute 39:1310 requires the budget to be am ended if anticipated or 
actual revenues ar e expected to fail to m eet budgeted revenues or other sources by five percent or 
m ore and if an ticipated or actual expenditures exceed the total budgeted expenditures by five 

percent or m ore. 

Effect of condition - N oncom pliance with Louisian a's budget laws 

Cause of condition - Accounting personnel have m ade amendments to the budget as required; 
however after reclassification of revenues and expenditures to proper accounts this caused the 
actual expenditures to vary from  the budgeted am ounts in excess of five percent. A s noted in 
finding 1999-1, expenditures ar e understated due to the practice of netting the reim bursem ents 
against the expenditure account. A lso, they have not budgeted for debt retirem ent and interest. 
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Recom m endation - Im plem ent recom m endation noted in finding 1999-1. Financial statem ents 

from the prior year that have been adjusted should provide a basis for preparation of the current 
year's budget. This would ensure that all expenditures of the Town are budgeted including debt 
retirem ent. Periodically the actual revenues and expenditures should be reviewed and com pared 

to the adopted budget by an administrative officer and projected revenues and expenditures for 
the rem ainder of the year should be considered. M anagem ent should also m ake provisions for 
am ending the budget if it becom es evident that a violation of the budget law s could occur. 

Questioned costs - none 

Section Ill- Federal Award Findings and Questioned Costs 

Denartm ent of H ousing and Urban Develonm ent 
Louisiana Com m unity Developm ent Block Grant - CFDA 14.228 

No findings or questioned costs 
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Tow n of Leeom pte 
Lecom pte, Louisiana 

M anagem ent's Corrective Action Plan 
For the year ended June 30, 1999 

Section 1 - Internal Control and Compliance M aterial to the Financial Statem ents 

Finding 1999-1 
Revenues and expenditures were understated as a result of certain cash receipts and cash 

disbursem ents being im properly classified. 

Planned corrective action 
Financial personnel will im m ediately begin recording the grant receipts as revenue. Also, the 
budget will be am ended to properly reflect debt retirement as a current year expenditure. The 
finan cial statem ents an d will periodically be reviewed by m anagem ent for proper classification. 

Finding 1999-2 
Actual expenditures in the general fund exceeded the budgeted expenditures by m ore than five 

percent. 

Planned corrective action 

Management will begin immediately using adjusted prior year financial statements as a basis for 
the prepar ation of the current year budget. Also, the budget will be reviewed and com pared to 
actual expenditures by m an agem ent. Am endm ents to th e budget shall be m ade at that tim e if it 

appears the Town will be in violation of budget laws. 

Section H  - Internal Control and Compliance M aterial to Federal A wards 

N o findings for the year  ended June 30, 1999 

Section Ili- M anagem ent Letter 

No m anagem ent letter was issued for the year ended June 30, 1999 

26 



 

Tow n of Lccom pte 
Lecom pte, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
For the year ended June 30, 1999 

Section 1 - Internal Control and Compliance M aterial to the Financial Statem ents 

1998-1 
Finding - Im proper recording of revenues an d expenditures. M anagem ent nets grant 
reim bursem ent against the expenditure it is reim bursing rather than recording it as a source of 

other revenue. 

Corrective action taken - Unresolved. See current year finding 1999-1. 

Planned corrective action - Financial personnel will im m ediately begin recording the gran t 
receipts as revenue. A lso, the budget w ill be am ended to properly reflect debt retirem ent as a 
current year expenditure. The finan cial statem ents an d will periodically be reviewed by 
m an agem ent for proper classification. 

1998-2 
Finding - A nnual fixed inventory list not com plete 

Corrective action taken - Resolved 

Planned corrective action - none needed 

1998-3 
Finding - Actual expenditures and other uses exceeded budgeted expenditures an d oth er uses by 
m ore than  5% . 

Corrective action taken - Unresolved. See current year finding 1999-2 

Planned corrective action - M anagement will begin immediately using adjusted prior year 
financial statem ents as a basis for the preparation of the current year budget. Also, the budget 
will be reviewed and com pared to actual expenditures by m anagem ent. Am endm ents to the 
budget shall be m ade at that tim e if it appears the Town will be in violation of budget laws. 

Section II - Internal Control and Compliance M aterial to Federal A wards 

N ot applicable. 

Section III - M anagem ent Letter 

N o m an agem ent letter was issued for the year ended June 30, 1999 
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SUPPLEM ENTARY INFO RM ATIO N 

~ Schedule of Federal Financial Assistance 

~ Year 2000 Required Supplem entary Inform ation 

~ Com bining and Individual Fund Financial Statem ents and Schedules 
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TO W N O F LECO M PTE 
SCH EDULE O F FEDERA L FIN A NCIA L A SSISTA N CE 

for the year ended June 30. 1999 

Federal G rantor/Pass-through 
G rantor/P roeram of Cluster Title 

Federal Pass-through 

CFDA Entity 
N um ber Identifying N um ber 

Federal 

Expenditures 

U. S. Departm ent of H ousing and Urban Developm ent 
Passed through State of Louisiana 

Division of Adm inistration: 
Comm unity D evelopm ent Block Grant 14.228 107-800231 $589,935 

Total expenditures of federal awards $589,935 

See accom panying notes to schedule of expenditures of federal aw ards 
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Tow n of Lecom pte 
Lecom pte, Lousiana 

Notes to Schedule of Expenditures of Federal Aw ards 
For the year ended June 30, 1999 

Note A - Basis of Presentation 

The accom panying schedule of expenditures of federal awards includes the federal gran t activity of 
Town of Leeom pte, Louisian a an d is presented on the accru al basis of accounting. The 
inform ation in this schedule is presented in accordance with  file requirem ent of OM B Circular A- 

133, Audits of States, Local Governments, and Non-Profit Organizations. Therefore, some 
am ounts presented in th is schedule m ay differ from am ounts presented in, or used in the preparation 
of, the bas ic finan cial statem ents. 
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Town of Lecom pte, Louisiana 
Year 2000 Issue 

The year 2000 issue is the result of shortcom ings in m any electronic data processing system s an d 
other equipm ent that m ay adversely affect the governm ent's operations as early as fiscal 1999. 

The Town has completed an inventory of com puter system s and other equipm ent necessary  to 
conducting tow n operations. The Town has identified the follow ing system s requiring year 2000 
rem ediation: 

The financial reporting system has been assessed, remediated, tested and validated. 
The Rapides Parish Police Jury collects sales taxes for distribution to the Town. 
Rapides Parish Police Jury is responsible for remediating its tax collection system. 
The Town m aintains deposits at a local bank. The bank has notified its custom ers 

that the bank's system s are year 2000 com plian t. 

Because of the unprecedented nature of the year 2000 issue, its effects an d the success of related 
rem ediation efforts will not be fully determ inable until the year 2000 and thereafter. 
M anagem ent cannot as sure that the Town is or will be year 2000 ready, that the Town's 
rem ediation efforts will be successfu l in whole or in part, or that parties with whom the Town 
does business will be year 2000 ready. 
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G ENERA L FUND 

To account for resources traditionally associated with governm ents which are not required to be 
accounted for in another fund. 
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Cash and cash equivalents 
Receivables 
Due from other funds 
Due from other governm ents 

Other assets 

Total assets 

Liabilities: 

Accounts payable 
Other liabilities 

Total liabilities 

Fund balance: 

Reserved 
Unreserv ed 

TOW N OF LECOM PTE, LOUISIANA 
G eneral Fund 

Com parative Balance Sheets 

June 30, 1999 and 1998 

Total liabilities and fund equity 

A ssets 

Liabilities and Fund Equity 

1999 1998 

$ 205,059 
12,790 

17,859 

24,444 

$ 260,152 

$ 8,408 
8.098 

$ 214,994 
12,857 

24,448 

26,235 

$ 278,534 

$ 10,899 
8.278 

16,506 19,177 

243,646 259,357 

$ 260,152 

The notes to the financial statem ents are an integral part of this statem ent. 
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TO W N O F LECO M PTE, LO UISIA NA 
G eneral Fund 

Statem ent of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual 

for the year cndin~ June 30. 1999 w ith com oarative totals for 1998 

Revenues: 
Taxes 
Licenses and perm its 
lntergovernm enta l 
Utility agreem ents 
Fines and forfeitures 
Donations 
Other revenue 

Total revenues 

Expenditures: 
General and administrative 
Police protection 
Highways and streets 
Recreation 
Capital outlay 
Debt service: 
Principal 
Interest and fiscal charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditure 

O ther financing sources: 
Donations (election reception) 
Grant proceeds 
Sale of general fixed asset 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses 

Fund balance, beginning 

Fund balance, ending 

Budget 
GAAP 
Basis Actual 

195,460 
38,532 
21,934 
55,412 
79,547 
1,015 
22,651 
414,551 

176,792 
131,004 
57,993 
5,238 
52,452 

423.479 

195,873 
46,635 
22,737 
55,631 
80,271 
2,150 
19.186 

422,483 

173,278 
151,790 
57,525 
15,655 
52,453 

10,260 
1.751 

462,712 

Variance 
Favorable 

(Unfavorable) 1998 

413 
8,1113 
803 
219 
724 

1,135 

(3,465) 
7.932 

3,514 

(20,786) 
468 

(10,4171 
(1) 

(lo,26o) 
(1,751) 
(39,233) 

194,571 
44,583 
24,733 
57,979 
76,646 
11/,605 
25.042 

434.159 

169,798 
142,908 
57,449 
7,625 
55.221 

9,640 
2.413 

(8,928) (40,229) (31,3011 (10,895) 

2,986 
2,500 

(3,442) 

259,357 

515 
21,503 
2,500 

$ 255,915 $ 243,646 

515 
18,517 49,688 

1.300 

(12,269) 40,093 

219.264 

$ (12,269) $ 259,357 

The notes to the financial statem ents are an integral part of this statem ent. 
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Taxes: 
Ad valorem taxes 
Sales taxes 
Total taxes 

TO W N O F LECO M PTE, LO UISIA NA 
Schedule of R evenues - Budget and A ctual 

For the year ended June 30, 1999 w ith com parative totals for 1998 

Licenses & perm its: 
Occupational licenses 
Building and m obile hom e perm its 
Sew er connecting perm its 
Total licenses and permits 

lntergovernm ental: 
Video poker proceeds 
Tobacco taxes 
Beer taxes 
Total intergovernm ental 

Utility agreem ents: 
CLECO franchise 
LAW CO franchise 
EN TEX franchise 
Cable TV franchise 
Total utility agreem ents 

Fines and forfeitures: 
Police fines 

Donations: 

Other revenue 
M iscellaneous 
Grass cutting incom e 
Interest and penalties 
Rents 
Total other revenue 

T otal revenues 

Budget 
GAA P 
Basis 

$ 23,460 
172.000 
195.460 

37,435 
110 
987 

38.532 

9,091 
8,211 
4,632 
21.934 

35,875 
2,873 
9,I80 
7.484 
55,412 

79.547 

1,015 

6,225 
9,560 
3,266 
3_600 
22,651 

A ctual 

23,646 
172.227 
195.873 

43,521 
1,788 
1,326 

46.635 

9,722 

8,282 
4,733 
22.737 

35,843 
2,851 
9,180 
7.757 
55.631 

80.271 

2.150 

2,177 
9,576 
3,833 
3,600 
19,186 

V ariance 
Favorable 

(Unfavorable~ 

$ 186 
227 
413 

6,086 

1,678 
339 

8.103 

631 

71 
101 
803 

(32) 
(22) 

273 
219 

724 

1.135 

(4,048) 
16 

567 

(3,465) 

1998 
A ctual 

22,301 
172,270 
94,571 

43,535 
97 
95l 

44.583 

12,184 

8,282 
4,267 
24.733 

35,193 
2,845 
10,928 
9.013 
57.979 

76.646 

0.605 

9,724 
7,843 
3,875 
3,600 
25.042 

$ 414,551 $ 422,483 $ 7,932 $ 434,159 

The notes to the financial statem ents are an integral part of this statem ent. 
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TOW N O F LECO M PTE, LO UISIANA 
Schedule of Expenditures - Budget and Actual 

For the year ended June 30, 1999 w ith com parative totals for 1998 

,eneral ano aom lnl~t-fat.lv~. 

M ayor's salary 
Aldermen's salaries 
Office salaries 
M ini-park expenses 
Anim al control 
Repairs and m aintenance 
Office expense 
Supplies 
M iscellaneous 
Street and sidew alk repairs 

Insurance 
Com puter m aintenance 

Engineering fees 
Community center expenses 
Payroll taxes 
Retirem ent 
Janitorial 
Dues and subscriptions 

Audit and legal 
Garbage expenses 
Printing and publications 
Conferences and conventions 
Christm as program 
Total general and adm inistrative 

Budget 

GA AP 
Basis A ctual 

5,400 $ 
12,443 

32,361 

4,276 
5,619 
6,330 
1,578 
9,381 
195 

39,160 
2,820 

2,095 
1,200 
14,095 
11,356 
1,780 
635 

22,479 
2,787 

286 
516 

176.792 

Variance 
Favorable 

~Unfavorable) 

5,400 $ 
12,333 
32,427 

296 

4,175 

6,738 
6,344 
1,385 
9,432 
195 

38,811 
2,820 

2,871 
1,200 
9,946 
11,495 
1,785 

635 
19,464 
3,545 

1,465 
516 

173_278 

110 

(66) 
(296) 
101 

(1,119) 
(14) 
193 

(51) 

349 

(776) 

4,149 

(139) 
(5) 

3,015 

(758) 

(1,179) 

3.514 

The notes to the financial statem ents are an integral part of this statem ent. 
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1998 
A ctual 

5,400 

11,458 
33,359 

1,292 

2,755 
5,175 
2,482 
8,077 
555 

35,457 

2,328 
1,200 
10,569 
11,819 
1,540 

487 

20,364 
2,966 
5,070 

68 
7,377 
69.798 



 

TOW N O F LECO M PTE, LO UISIA NA 
Schedule of Expenditures - Budget and A ctual 

For the year ended June 30, 1998 w ith com parative totals for 1997 

Police departm ent: 
Salaries 
Supplies 
Equipm ent repairs 
Gas and oil 
Uniform s 
Training schools 
Department of corrections 
Prisoner expense 
Insurance 
Total police departm ent 

Street departm ent: 
Salaries 
Street lighting 
Repairs and m aintenance 
V ehicle expense 
Telephone and utilities 
Total street departm ent 

Recreation departm en 
Equipm ent 

Capital out~  
General 
Police departm ent 
Street departm ent 
Total capital outlay 

D ebt service: 
Principal paid 
Interest paid 
Total debt service 

Total expenditures 

Budget 
GAA P 
Basis A ctual 

98,010 

5,222 
6,036 
5,274 
2,299 
2OO 

1,642 
1,240 
11.081 
131.004 

27,075 
16,203 

261 
4,324 
10,130 
57,993 

5.238 

31,752 
20,700 

52,452 

122,853 
4,092 

5,156 
5,897 

2,720 
202 

1,232 
1,327 
8.311 

151.790 

26,143 
15,838 

261 
5,374 
9.909 

57,525 

15,655 

V ariance 
Favorable 

{Unfavorable) 

$ (24,843) $ 
1,130 
88O 

(623) 
(421) 
(2) 

410 

(87) 
2,770 

(20,786) 

932 
365 

(1,05o) 
221 
468 

(10,417) 

31,753 (1) 
20.700 

52.453 

10,260 
1.751 
12,011 

$ 423,479 $ 462,712 

(10,260) 
(1,751) 
(12,011) 

The notes to the financial statem ents are an integral part of this statem ent. 
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1998 

A ctual 

113,111 

1,989 
5,685 
8,146 

2,367 
1.018 

2,968 
7.624 

142,908 

23,919 
14,035 

6,823 
12,672 
57,449 

7,625 

35,228 
19.993 

55.221 

9,640 
2.413 
12.053 

$ 445,054 



SPECIAL REVENUE FUNDS 

One-cent Sales Tax Fund - To account for the one-cent sales tax that is designated for civil 
defense, garbage collection, and fire departm ent expenses. 

One-half-cent Sales Tax  Fund - To account for the one-half-cent sales tax that is designated for 
the purpose of im proving, operating and m aintaining the Lecom pte Com m unity Center. 

Sew erage Revenue Fund - To account for the m onthly sewerage user fee for the cost of 
adm inistration, operation, m aintenance, replacem ent and im provem ent of the sewerage system . 

Com m unity Developm ent Block Grant Fund - To accoun t for funds received from the Louisiana 
Community Development Block Grant Program used for community improvements. 
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Assets 

Cash and cash equivalents 
Accounls alld olher receivables 
Due from oth er funds 
Due from oth er governments 
Other assets 

Total assets 

Liabilities and fund balance 

LiabiLities: 
Accounts payable 
Due to other fu nds 

Total liabilities 

Fund bal aneesz 
Reserved 
Unreserv ed 

Total fund balance 

TO W N O F LECO M PTE, LO UISIA NA 

Special Revenue Funds 
Com bining Balance Sheet 

June 30 1999 w ith com parative totals for 1998 

One Cent Sales One-half Cent Sewerage LCBBG Totals 
Tax Fund Sales Tax Fund Revenue Fund Fund 1999 1998 

$ 33,554 

18,136 
1.030 

$ 16,842 

4,315 

$ 101,081 
8,666 

22 151,499 $ 12(I.518 
8.666 10.407 

22,451 
1.030 

19.218 
955 

$ 52,720 $ 21,157 $ 109,747 $ 22 $ 183.646 $ 151.098 

$ 3,764 
5,319 

9.083 

43.637 

$ 1,645 
2.817 

4,462 

16.695 

$ 4,368 
4,918 

9.286 

100.461 

$ $ 9,777 $ 10,676 
100 13.154 21.204 

100 22.931 

(78) 160,715 

31.880 

1192 18 

43,637 16,695 100,461 (78) 160.715 119,218 

Total liabilities and fund balance $ 52,720 $ 21,157 $ 109.747 $ 22 $ 183.646 $ 151.098 

The notes to the financial statem ents are an integral part of this statem ent. 
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TO W N O F LECO M PTE, LO UISIA NA 

Special Revenue Funds 
Com bining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

For the year ended June 30, 1999 w ith com par~ative totals for 1998 

Revenues 
Taxes 
Rent 
User fees 
Other incom e 
Interest 

Total revenues 

One Cent 
Sales Tax Fund 

Expenditures 
General and adm inistrative 
Salaries and payroll expenditures 
Debt service: 
Principal paym ents 
Interest paym ents 
Garbage collection 
Fire department 
Conununity im provem ents 
Leases 
Repairs and maintenance 
Chemicals and supplies 
Capital outlay 

Total expenditures 

Excess of revenues over 
expenditures 

Fund balance, beginning 

Fund balance, ending 

$ 99,746 

99.746 

42 
23.165 

17,785 
3,135 
41,300 
6.732 

92.159 

7,587 

36.050 

$ 43.637 

One-half Cent 
Sales Tax Fund 

52.387 

18,493 
13,534 

4.838 
1,733 
4.171 

42.769 

9,618 

7.077 

$ 16,695 

Sewerage 
Revenue Fund 

84,197 

2.687 

86.884 

29,347 
17,649 

7,511 
8.085 

62.592 

24,292 

76.169 

$ 100,461 

LCDBG Totals 
Fund 1999 

(78) 

$ (78) 

The notes to the financial statem ents are an integral part of this statem ent, 
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2.687 

239.017 

47,882 
54.348 

17,785 
3,135 
41,300 
6,732 

12,349 
9,818 
4.171 

197.520 

41.497 

119.218 

$ 160,715 

1998 

238.624 

52,620 
49.627 

16,01g 
4,902 
44,373 
5,291 

1 
9,062 
8,739 
33.223 

14,768 

04,450 

$ 119.218 



 



CA PITA L PRO JECTS FUNDS 

Com m unity Developm ent Block Grant Fund - To account for funds received from the Louisian a 
Com m unity Developm ent Block Grant Program used for im provem ents to the Town's sewerage 

system . 

Street Im provem ent Fund - To accoun t for im provem ents to the Town's streets. The cost of the 
project is to be financed by a special millage on Road M aintenance Tax from the Rapides Parish 
Police Jury. 

Building Im provem ent Fund - To account for im provem ents to the Town's buildings. The cost of 

the project is to be financed by grants from the State of Louisian a. 
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Assets 

Cash and cash equivalents 

Due from other governm ents 

Total Assets 

Liabilities and fund balance 

Liabilities 

Due to other funds 

Accounts payable 

Total Liabilities 

Fund balances 

Unreserved 

TOW N O F LECO M PTE, LO UISIA NA 

Capital Projects Fund 
Com bining Balance Sheet 

June 30. 1999 w ith com narative totals for 1998 

Com m unity 

Developm ent Street Building 

Block G rant Im provem ent Im provem ent Totals 

Fund Fund Fund 1999 

150 $ 

3% 730 

7,138 $ 

3.637 

14 $ 7,302 

41,367 

1998 

$ 8,747 

2,169 

37,880 $ 10,775 $ 14 $ 48,669 $ 10,916 

387 $ 

37.730 

4,318 $ 

38,117 4,318 

(237) 6,457 14 

$ 4,705 

37.730 

$ 3,244 

42.435 3.244 

6,234 7,672 

Total liabilities and fund balance $ 37,880 $ 10,775 $ 14 $ 48,669 $ 10,916 

The notes to the financial statem ents are an integral part of this statem ent. 
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Revenues 

Taxes 

TO W N O F LECO M PTE, LO UISIA NA 

Capital Projects Funds 
Com bining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

For the year ended June 30~ 1999 w ith com parative totals for 1998 

Expenditures: 
Salaries and related expenditures 

Drainage 

Street im provem ent 

General an d administrative 

Capital outlay 

Total expenditu res 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources: 

Grant proceeds 

Excess (deficiency) of revenues and 
other sources over expenditures 

Fund balance, beginning 

Fund balance, ending 

Com m unity 
Developm ent Street Building 

Block G rant Im provem ent Im provem ent 
Fund Fund Fund 1999 1998 

18,780 

571,155 

589.935 

$ 79,085 

12,411 

56,112 

12.000 

80,523 

(589,935) (1,438) 

589,935 

(237) 

(1,438) 

7.895 

$ (237) $ 6,457 $ 

$ 79,085 $ 53,435 

12,411 

56,112 

583,155 

670.458 

6,149 

10,157 

35,106 

t2~07 
51.258 

115.477 

(591,373) (62,042) 

589.935 62.010 

(1,438) 

7.672 

(32) 

7.704 

14 $ 6,234 $ 5,672 

The notes to the financial statem ents are an integral part of this statem ent. 
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G ENERA L FIX ED A SSET A CCO UNT G RO UP 
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TO W N O F LECO M PTE 
C O M PARA TIVE STATEM ENT O F G ENERAL FIX ED A SSETS 

June 30, 1999 

with com narative totals for June 30. 1998 

General fixed assets at cost: 

Land 

Buildings 
Building im provem ents 
Equipm ent 

Streets, parking, sewer system, 
and other im provem ents 

Investm ent in G eneral Fixed Assets 
General fund 

Capital project and special 
revenue fu nds: 
Federal gran ts 
State and local grants 

Acquired by suit 

Donated fixed assets 

1999 

20,144 

52,412 

293,563 

506,343 

1998 

20,144 

52,412 
292,192 

452.891 

2,978,217 2,975,416 

$ 3,850,679 $ 3,793,055 

$ 395,402 $ 342,949 

806,040 
2,613,663 

1,803 

33,771 

$ 3,850,679 

The notes to the financial statem ents are an integral part of this statem ent 
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806,040 
2,608,492 

1,803 

33,771 

$ 3,793,055 


