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Independent A udilor's Reporl 

M EM BER A ME'nICA N 

I~ ;~CrUT,C O F C E~I IVIED 

PUBLIC A CCOUNTA NTs 

1 ION ORABLF~ J. W . DEAN , CI~A 
S~~ IETY OF LOUISIANA 

I,R AN KIJlN PARISII ASSI';SSO R C 
I~ RTI F'I ED p U I~ LIC 

,~ c~ov,,~.,,n.. W innsboro, l.ouisiana 

,..̂ ~~,~  L,,.,,'Eo .o I have audited tile general purpose financial statem ents of the Franklin l'arish Assessor, 
GOVER~.~ ~̂ a com lm nenl unit of the Franklin Parish Police Jury, as of l)ecem ber 31, 1999, and for 

A,:~,,o.-.,,~, ,~ob,-.,~ tile year then ended, as listed in the table of contents. These general purpose financial 
^~o v,,,.,,,~,,.L .~,.o.'r,.,~ statem ents are tile responsibility of tile Franklin Parish A ssessor's m anagenlent. M y 

responsibility is to express all opinion on these general pro pose financial statements 
based on m y audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards and 
Governm ent Auditing Standard.% issued by tile Com ptroller General of tile United 
States. Those standards require that 1 plan and perform the audit to obtain reas(m ablc 
assurance about w hether the general purpose financial stalem cnts are fiee of m aterial 
m iss(atem enI. A ll attdil includes exam ining, on a lest basis, evidence supporiing lhc 
alllOUlllS alld disclosures in Ihe general purpose financial stalem enls, A n audit also 
includes assessing tile accounling principles used and significanl eslim alcs m ade by 
m anagem enl, as well as evaluating tile overall general purpose financial slatem enl 
presentation. 1 believe that m y audit provides a reasonable basis for m y opini(m . 

w~ T Mo~.oC, In m y opinion
, (lie gcneral purpose financial statements referred to above present LOUISIANA 71291 

PHONE 318.325.~121 faM y, in all m aterial respecls, the financial l/Osilion of lhe }:ranklin Parish Assessor 
~,,~  Loo,s,,,N., as of 1)ccem ber 31, )999, and lbc resulls of its operations for lhe year lhell ended ill 

l.e00.~41.50,20 COllforlllily wJlb ,~enerally accepted aceoulltill~ prillciples. 
F'̂ x 3 1B.324. t ~:~o 

2 



llONO I~.ABI.F..I.W . I)EAN , CLA 
FRAN KI JN I'A RISII ASSESSOR 
W innsboro, l.ouisiana 

Indepcnden! Audilor's Report, 
Decem ber 31, 1999 

In accordance w ith (;overnment Auditing Standards, I have also issued a report daled M ay 23, 2000, on 
the Franklin Parish Assessor's com pliance w ith law s, regulations, aud coulracts, and m y consideration 
of the agency's inlernal control over financial reporting. That report is an intc.gral part of an audit 

performed in accordance with GOl,erlllllenl At~cliting Slc~nclarcls and should be read in conjuncliou with 
lhis report in considering the results of m y audit. 

M ay 23, 2000 



G ENER AL PU RPO SE FINANCIAL STATEM EN TS 

(OVERVIEW ) 



 

tq~,ANK LIN PAR1SII ASSESSOR 
W innsboro, Louisiana 

A I3. FUN I) TYPES A N D A CCO UN ]" GRO UPS 

A SSETS 
('ash and cash eq~divalents 
P.eccivables 
O ffice furnishings and equipm ent 

TOTA l. A SSETS 

Balance Sheet, I)ecem ber 31, 1999 

I.IABII.ITII,;S AND FUNI) EQUITY 
lfiabililies - accoum s payable 
Fund Equity: 
Investm ent in ~eneral fixed assets 
Fund balance - unreserved - undesignated 
Total Fund l:kluily 

ACCO UNT 
GROI ip - 

GOVI'RNM I,;NTA1. GI';NI';RAI, 
FUND TYI'F - FIXH ) 

GI';NERAI~ FUNI) ASSI';TS 

$986,931 
271,992 

$90,186 

Siatem enl A 

TOTAl. 
(M I~M OllANDUM 

ONI.Y) 

$986,931 
271,992 
90.186 

$1,258,923 $90,186 $1,349,109 

$889 NONE $889 

$90,186 
1,258,034 
1,258,034 90,186 

90,186 
1,258,034 
1,348,220 

TOTAI~ 1AAI311JTIES AND FUND EQUITY $1,258,923 $90,186 $1,349,109 

The accom panying notcs are an integral part of this slatem ent 



 

FRANK LIN PARIStt ASSESSOR 
W innsboro, Louisiana 

GO VERN M ENTA L FUN 1) TYIW. - G EN ERAI~ FUN I) 

Statem ent of Rcvenues, Expenditures, and 
Changcs in Fund Balance - Budget 

(GAAP Basis) and Actual 
For the Year Ended 1)ecem bcr 31, 1999 

RI~;VI~'N IJES 
Taxes - ad valorcm 
]nlergovermnental - stale funds - 

state revenue sharing (net) 
Fees, charges, and com m issions for services 
Use of m oney and property - interest earnings 
O lher 

Total revellUl~S 

I~;X I~'EN I)ITURI~:S 
Current - general governm ent - taxation 
Personal services and related benefits 
O perating services 
M aterials and supplies 
Travel and other charges 

Capital outlay 

Statem ent B 

VARIANCI( 
I :AVOI~,ABI A '; 

ACTUAl, (UNFAVORAI~I.I.',) 

$266,352 $266,352 

35,305 
2,987 
41,739 

472 
346,855 

254,993 
34,869 
8,801 
11,505 

3.204 

l'()ta[ expcnditurcs 313,372 

FXC ESS O F RI!;V I,'N I.JES O VF;R EX I'EN I)ITURES 33,483 

FUNI) BA LAN (3'; A T BEG INN IN G O F YEAR 1,224.551 

35,305 
2,987 
41,739 

472 
346,855 

254,993 
34,837 
8,727 
11,505 

3,204 
313,266 

33,589 

1,224,445 

NON I 

32 
74 

06 

106 

006) 

FUNI) BAI~ANCI,; AT END OF YEAR $1,258,034 $1,258,034 NONI 

The accom panying notes are an integral part of tl~is slatemen 
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FRANKLIN PAR1SII ASSESSOR 
W innsboro, Louisiana 

N oles Io the Financial Stalem enls 
As of and For lhe Year Ended Decem ber 31, 1999 

SUM M AllY O F SIG NIFICANT ACCO U NTING PO LICIES 

As provided by Article V II, Section 24 of the Louisiana Constitution of 1974, Ihe assessor is 
elccled by the w)lers of the parish and serves a lerm of four years, beginning January 1 lollow ing Ihc year 
in which elected. The assessor assesses all real and m ovable properly in the parish, subjec! to ad valorcm 
taxalion, prepares tax rolls, and subm its the rolls to lhe Louisiana Tax Com lnission and olhcr 
govermnenlal bodies as prescribed by law . Tim assessor is authorized to appoin! as m any deputies as 
necessary R)r Ihe efficient operation of his office and Io provide assistance 1o the taxpayers of the parish. 

The deputies are authorized 1o perform all functions of lhe office, but lhe assessor is officially and 

pecuniarily responsible for the actions of lhe depulies. 

A t l)ecem bcr 31, 1999, lhere are 32,323 real, m ovable, and public service asscssm eu! lislings 

lolaling $43,625,327, $9,512,704 and $9,935,240, respectively. This rcpresenls an increase of 1,579 
assessment listings. The Iolal assessed valualion increased by $1,132,036. 

A . REPO RTING EN TITY 

A s. lhe governing authority of the parish, 1"o1" reporting purposes, lhe Franklin 
Parish Police Jury is the financial reporl.ing enlity for Franklin Parish. The financial 

reporting chilly consisls of(a) lhe primary government (police jury), (b) organizations R>r 
which lhe primary governmcnl is financially accountable, and (c) other organizations for 
which the nalure and significance of their relationship w ilh the prim ary governm cnl arc 
such lhal exclusion would cause the reporting entity's financial statements to bc m isleading 
or incom plele. 

Govermnental Accounting Slandards Board (GASB) Statement No. 14 eslablishcs 
crileria lbr determ ining which com ponent units should be considered part of the Franklin 
l'arish Police Jury for financial reporting purposes. The basic criteria for including a 
potential com ponent unit w ithin lbe reporting enlity is financial accountability. The G ASB 
has se| lb~th criteria to be considered in delcrm ining financial accountability. This crileria 
includes: 

Appointing a voling majority of an organization's governing body 
and: 

7 



FRAN KIJN PAI:'dSII A SSI:,SSOR 
W innsboro, lxm isiana 

Notes Io file lqnancial Stalclnenls (Continued) 

2 

The ability of tile police jury to impose its will oil 
that organization and/or; 

The potential for lhe organization to provide specific 
financial benefits to or im pose specific financial 

burdens on the police jury. 

Organizatkms for which the police jury does not appoint a voting 
majority but are fiscally dependent on the police jury. 

O rganizalions fur which the reporting entity financial statements 
would be m isleading if data of the organizalion is not included 
because of the nature or significance of the relationship. 

Because the police jury maintains and operates the parish courlhousc in which the 
assessor's office is located, the assessor w as delernfined to be a eom ponen[ unit of the 
Franklin Parish l'olice Jury, the financial reporting entity. The accom panying linancial 
slalenlenls I',rescnt inform ation only on the funds m aintained by the assessor and do not 

presenl iulbl matiou on the police jury, the general government serviecs provided by thai 
governm cnlal u/lit, or/he 01110/" governmenlal units that com prise the financial reporting 
entity, 

]k ],'IJN I) A CCO UN TIN G 

The assessor uses funds and account groups to report on its financial posilion and 
file results ofils operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagerncnl by segregating lransactions related 1(i cerlain governnm nt 
functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts that 
com prises its assets, liabilities, fund equity, revenues, and expenditures. A n accounl 
group, on Ihe olher hand, is a financial reporling device designed to provide accountability 

for certain assets and liabilities (general fixed assets and general long-term debt) that arc 
not recorded in the "lunds" because lhcy do not directly affect net expendable available 
financial resources. They are concerned only w ith the m easurement of financial posilion, 
not w ith the m casurctncnl of results of operations. 

8 



FRA NKI,IN I'A RISI | ASSESSO R 
W hulsboro, l,ouisiana 

Notes to the Financial Statements (Continued) 

Funds are classified into three categories; goverunm ntal, proprietary, and fiduciary. 
Each category, in turn, is divided into separate "fund types". Governm ental funds arc 
used to account for a goverlUllent's general aclivities, where tile focus of atteutkm is on 
tile providing of services to the public as opposed to proprietary funds w here the focus uf 
attention is Oil recovering tile cost of providing services to tile public or oIher agencies 
through service charges or user fees. Fiduciary funds are used to account for assets held 
lor others. The assessor's current operations require ouly the use of governm ental funds 
(General Fund). A parish wide ad valoreln tax, as authorized by Louisiana Revised Statute 
47: 1925.2, is accouuted for in this fund while general operating expenditures arc paid 
from this fund. 

C G ENERAL FIX I,31) A SSETS AND 
IX)NG -TERM  DEBT 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the general fixed assets account group, rather than in the General Fund. 

Approxim ately 42 per ccnt of fixed assets are valued at estim ated historical costs based on 
the actual costs of like item s while the rem aining 58 per cent are based on actual historical 
costs. No depreciation has been provided on general fixed assets. The account group is 
not a fund. It is concerned only w ith tile m easurem ent of fiuancial position and does not 
iuw /lve m easuren'teut of resulls of operations. The assessor has no long-term debt at 
l)eccmber 31. 1999. 

1). BA SIS O F ACCO UN TING 

Tim financial reporting treatment applied to a fund is delcrlnincd by its 
lneasurem cnl lbcus. All govcnm ~enlal fuuds are accounted for using a ctlrrenl financial 
resources n/casurenlelll focus. W ith this nleasuren'Jent focus, ()lily current assets and 
current liabilities generally are included on the balance sheet. Operating statements lbr 

these funds present increases (i.e., revenues and other financing sources) aud decreases 
(i.e., expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounting is used for reporting all governmental 
fund types. Under the m odified accrual basis ofaccomltiug, revenues are recognized when 

susceptible Io accrual (i.e., when they are both lneasurable and available). "M easurable" 
m eans the am ount of the transaction can be determ ined and "available" m eans collectible 

w ithin the current period or soon enough thereafter to be used to pay liabilities of lhc 
current pc, riod. The assessor uses the follow ing practices in recognizing and reporting 
reveuues and expenditures: 



I'R A N KIAN PA RISI1 ASSESSOR 
W innsboro, l,ouisiana 

Notes to tile Financial Slatenmnls (Continued) 

R c'~,cIIlICS 

Ad valorem taxes and tim related state revenue sharing are recorded 
in Ihc year die taxes are due and payable. Ad valorem taxes are assessed 
on a calendar year basis, attach as an enforceable lien, and becom e due and 
payable on the date the tax rolls are filed w ith the recorder of m ortgages. 
l,ouisiana P, evised Statute 47:1993 requires that the lax roll be filed on or 
bclbre Novem ber 15 of each year. Ad valorem taxes becom e delinquent 
il'Jlol paid by Decem ber 31. The taxes are normally collected in Decem ber 
of the current year and January and February of the ensuing year. 

l,ces for preparing lax rolls arc recognized in tile period in which 

they arc earned. 

lnlerest incom e on tim e deposits is recorded when the tim e deposits 
have m atured and the incom e is available. 

Interest incom e on dem and deposits is recorded m onlhly when tile 
nleresl is earned and credited to tile account. 

Based on the above criteria, ad valorem taxes, state revenue 
sharing, and fees for preparing tax rolls have been treated as susceptible to 
accrual 

Expenditures 

t!xpenditurcs are generally recognized under the m odified accrua 
basis of accounling when tile related fund liability is incurred. 

E. BU I)G I,YI" PRAC TICES 

The proposed budget lor the Gcncral Fund, prepared on tile m odified accrual basis 
of accounting, is m ade available for public inspection at least fifteen days prior to tile 
beginning of each fiscal year. The budget is then legally adopted by tile assessor and 
am ended during tile year, as necessary. The budget is established and controlled by tile 

assessor at the object level of expenditure. 1'he assessor does not utilize encumbrance 
accounling. Approprialions lapse at year-end and lllUSt be reappropria/ed lbr tile follow ing 
year to be expended. All changes in tile budget nm st be approved by the assessor. 

-10 



FRA N KIJN PAI~'ISIt ASSESSO R 
W imlsboro, I.ouisiana 

Notes to tile Financial Statements (Continued) 

Form al budgetary integration is not em l'doycd as a uaanagem ent control device 
during the year. Budgeted am ounts included in the accom panying financial statcm cnl 
include the original adopted budget am ounts aud all subsequent am endm ents. 

CASII AND CASIt EQUIVALENTS 

Under state law , the assessor m ay deposit lunds within a fiscal agent bank 
organized under Ihe law s of the State of Louisiana, the law s of any other state in the 
union, or the law s of the United States. The assessor m ay invest in certificates and tim e 
deposits of state banks organized under Louisiana law and national banks having principal 
oflices in I x}uisiana. 

At 1)ecember 31, 1999, the assessor has cash and cash cquivalenls (book balances 
totaling $!186,931 as follows: 

l)cm and deposits 
Tim e deposits 

Total 

$131,931 
855,000 

$986,931 

These deposits are slated at cost, w hich approxim ates m arket. U nder stale law , 
these dep(,sits, or the resulliug bank balances, m ust be secured by federal deposit insurance 
or the pledge of securities owned by lbe fiscal agent bank. The m arket value of the 
plcdged securities plus the federal deposit insurance m ust at all lim es cqual the am ount on 
deposit w ith the fiscal agent. These securities are held in the nam e of lllc pledging fiscal 
agent bank in a holding or custodial bank that is m utually acceptable to bolll parlies. Cash 
and cash equivalenls (bank balances) at December 31, 1999, are secured as follows: 

Bank balances 

Fcderal deposit insurance 

Pledged securities (uncollateralized) 
Total 

$996,534 

$402,525 
1,045,311 

$1,447,836 

Because the pledged securities are held by a custodial bank in the namc of the fiscal 
agent bank rather than in tile nam e of the assessor, they are considered uncollaleralized 

(Calcgory 3) under the provisions of GASB Codification C20,106; howevcr, Louisiana 
Revised Stalutc 39:1229 im poses a statutory requirem ent on the custodial bank to advertise 
and sell the pledged securities w ithin 10 (lays ol' bcing notified by Ihe assessor thai the 



FRA NK I.IN PA RISII ASSESSOR 
W innsboro, 1 ,ouisiana 

Notes to tile Fioancia[ Statements (Cootinued) 

fscal agent bank has failed to pay deposited fuuds upoo dem and. Further, I.RS 39:1224 
states that securities held by a third party shall be deem ed to be held in tile assessor's 
llaln c. 

G . VACATIO N AND SICK LEAVE 

All em ployees earn Ii'om  five to thirty-five days of noncum ulative vacation leave 
annually depending on their length of scrvice. All em ployees are granted ten days of sick 
leave ann~aally. At D ecember 31, 1999, there are no aeemnulatcd and vested benelits 
relating to vacation and sick leave. 

The cost of leave privileges, com puted in accordance with GASB Codification 
Section C60, is recognized as a current-year expenditure in the General Fund when leavc 
is actually taken. 

H . R ISK M ANAG EM EN T 

The assessor is exposed to various risk of Joss related to torts; theft of, dam age to, 
and destruction of assets; errors and omissions; and injuries to employees. To handle such 
risk of loss, tile assessor m aintains com m ercial illsurance policies covering his autom obile, 
general liability and surety bond coverage. No claim s were paid on any of the policies 
during the past fln'ce years which exceeded the policies' coverage am ounts. There were 
no signilicanl reductions in insurance coverage during the year ended l)ccem ber 31, 1999. 

TO TAL CO LUM N O N TH E 
BA1,AN('E SH EET 

The total colum n on tile balance sheet is captioned "M em orandum O nly" Io indicate 

Ihat it is presented only to facilitate financial analysis (overview). Data in this colunm 
does not present fnancial position in conform ity w ith generally accepted accounting 
principles, Neither is such data com parable to a consolidation. 

~ 12 



I:P, A NKIJN PA P,1SII ASSESSOP, 
W innsboro, l.ouisiana 

Notes to the Financial S~.atemcnts (Continued) 

2. I.F,V ! I';1) TAX ES 

A s provid,ed by l.ouisiana Revised Statute 47:1925, the assessor is authorized to levy an ad 
vak)rcm lax ill lieu of pro rata deductions fiom ad valorem taxing authorities. The authorized m illage 
should bc all am ount necessary to provide no less ad valorem taxes than that received by the assessor in 
the initial year. t;or lhe year ended Decem ber 31, 1999, the Franklin Parish Assessor levied 6.57 m ills 

to provide flm ding li)r his office. 

The following are tile principal taxpayers for the parish and their 1999 asscssed valuation (amounts 
exprcsscd in lhou,.~ands): 

Percent 

1999 of Total 
A ssessed A sscsscd 
Valuation Valuation 

Enlcrgy Louisiana, Inc. 
BellSouth Teleconmm nications 
Tennessee G as Pipeline Cornr, any 
W innsboro State Bank and Trust Com pany 
A NR l:'ipcline Company 
Colum bia Gulf Transnaission Com pany 
Franklin Stale Bank and Trust Com pany 
N ortheast lx)uisiana Pow er Cooperative 

W aI-M arl Stores, East #0976 
W aI-M art Stores, Inc. #0976 
Total 

RI~;CEI VA I~I AI~S 

$2,010 
1,738 
1,189 
1,383 
1,235 
1,135 
1,023 
946 
975 
788 

3.19% 
2.76% 
1.89% 
2.19% 
1.96% 
1.80% 
1.62% 
1.50% 
1.55% 
1.25% 

$12,422 19.69% 

I'he General Fund receivables of $271,992 at l)eccmbcr 31, 1999, are as follows 

Class of Receivables 
Taxes - ad valorcm 

Inlergovcrnmental - slate funds - state revenue sharing (net) 
I:CCS, chalge$, eolnnlissions for services 
Total 

$247,450 
23,524 
1,018 

$271,992 



FRAN KIJN PAR1SIt ASSESSO R 
W inusboro, l.ouisiana 

Noles to the Financial Statements (Continued) 

CIIA NG ES IN G ENERA l, FIX ED ASSETS 

A smnm aly of changes in offices lhrnishings and equipm ent follow s 

Balance at January 1, 1999 
Addilions 
l)educl]tons 

Balance at Decem ber 31, 1999 

$86,780 
10,067 

(6,661) 

l:or tile ycar ended l)ecem bcr 31, 1999, general fixed asset additions and capital outlay differ due to 

assets purchased by lhe police jury. 

PEN SIO N P'LAN 

Substantially all em ployees of tile Franklin Parish Assessor's offi ce are m em bers oflhe l.ouisiana 

Assessor's Rctircmcnt Syslcnl (system), a multiple-clnployer (cost-sharing), imblic cmploycc retirement 
system (PI:J~,S), controllcd and administered by a separate board of trustees. 

All fuIl-limc employees who are under tile age of 60 at tile lime of original em ploymeul and arc 
not draw ing retirem ent benefits from any other public retirem ent system in 1.ouisiana are required tu 
parlicipalc in Ihe system . Em ployees who retire at or after age 55 w ith at least 12 years of crcdiled 
servicc or at or after age 50 w ith al least 30 years of credited service are entitled to a retirem ent bencfil, 

payable moulhly for life, equal to 3 per ceJ)l of their fiJlal-avcrage salary for each year ofcrediled service, 
not to cxcecd 100 per cent of lheir final-average salary. FinaPavclage salary is the cm pluyce's average 

salary over Ihe 3.6 consecutive or joined months flaat produce the highest average. Employees who 
lerm inale w ilh at least 12 years of servicc and do not w ithdraw their em ployee contributions m ay relire 
at or aflcr age 55 and receive thc benefit accrued Io their date of term ination. The syslem also provides 
dealh and disability benefils. Benefi|s are established by state stalute. 

The System issues an annual publicly available report that includes financial statem ents and 
required supplem cnlary iuform alion for the System . That reporl m ay be obtained by writing 1o Ihe 
l.ouisiana Assessor's Retirem ent Syslenl, Post O ffice Box 1786, Shreveporl, Louisiana 71166-1786, or 

by calling (318) 425-4446. 

l'lan m embers are required by state statule to contribute 7.00 per ccnl of their annual covered 
salary and the l:ranklin l'arish Assessor is required to contribule at an actuarially dclcrm ined ralc. Thc 
current talc is 5.75 per cent of annual covered payroll. Contributious to the syslcln include one fourlh 

of one per cent (unc per cent for Orleans Parish) of the taxes shown to be collectible by lhc tax rolls of 

- 14- 



FRAN KI3N I'ARISII ASSESSOR 
W innsboro, l,ouisiana 

Notes lu tile Financial Statements (Continued) 

each parish, plus revenue sharing funds appropriated by the legislalure. The conlribution requirem ents 
of plan m em bers and tile Franklin Parish A ssessor are established and m ay be am ended by state stalulc. 
A s provided by Louisiana Revised Statute 11 : 103, tile em ployer contributions are determ ined by actuarial 

valuation and are subject to change each year based on the results of the valuation for the prior fiscal 
year. The Franklin Parish A ssessor's contributions to the system for the years ending Decem ber 31, 

1999, 1998, 1997, were $12,172, $11,636, and $10,849, respectively, equal to the required contributions 
for each year. 

6. PO ST RI~;TIREM EN T BENEFITS 

The Franklin l'arish Assessor provides certain continuing health care and lift: insurance benefits 
for its retired em ployees. Substantially all of the assessor's em ployees becom e eligible for these benelits 
if they reach normal retirem ent age while w orking for the assessor. These benefits for retirees and 
sim ilar benefits for active em ployees are provided through an insurance com pany whose m onlhly 
prem ium s are paid by the asscssnr. The assessor recognizes tile cost of providing these benefits 

(asscssor's cost of premiums) as an expenditure when tile monthly premiums arc paid. For the year ended 
December 31, 1999, the total amount of premiums paid was $37,212, while the amounts paid for rctirccs 
totaled $13,298. 

7. O PERATING LEASES 

O n Augusl 6, 1996, the assessor entered into a 36-m onth lease w ith Ford Credit lbr a vehicle to 
be used by the ass.essor's office. On August 6, 1999, the assessor cntcred into a 6-m onth lease ex|ensinn 

wilh Ford Credit on this vehicle. Payments on the lease total $7,296 for 1999. The remaining balance 
of $608 is due in Ulolllhly instalhnenls of $608. 

On June 11, 1997, tile assessor cntcrcd into a 24-m onth lease w ith Gold Kcy l~case, Inc., lor a 
vehicle to bc used by the assessor's office. Paylnents on the lease total $5,186 for 1999. At l)cccmber 
31, 1999, this vchicle has no rem aining balance. 

O n l)ccclnbcr 13, 1999, the assessor entered into a 36-1nonth lease w ith Chrysler Financial 

Company 13~C fur a vehicle to be used by the assessor's office. Payments on lhe lease tolal $304 for 
1999. The remaining balance of $10,655 is due in lnonfldy inslalhnenls of $304. 



FRA NKIAN PARISII ASSESSOR 
W innsbol"o, I x~uisiana 

Notes Io the Financial Statements (Continued) 

8. 1JTIG ATIO N AND CLAIM S 

At l)cccm l~er 31, 1999, the Franklin Parish A ssessor is not involved in any litigation nor is hc 
aw are of any unasse.rted claim s. 

9 EXI'EN I)ITURES O F TH E A SSESSO R 'S 
O FH CI~; PA ll) BY TIlE PO I~ICE JURY 

The FrankliH Parish Assessor's office is located in tl~e parish courthouse. The cost of m aintaining 
and operating thc courthouse, as required by Louisiana Revised Statute 33:4713, is paid by the Franklin 
Parish Police Jury. 



Independent Auditor's Reports Required 
by Governm ent A uditing Standards 

The follow ing indepcndenl audilor's reports on com pliancc w ith law s, rc~:,ulations and conlracts 
and internal control are presented in com pliance w ith the requirem ents of Govern m ent Auditing 
Standards, issued by the Com ptroller Gcneral of the United States, and the l,ouisiana Governmental Audit 
Guide, issucd by the Society of 1,ouisiana Cerlitied Public Accountants and the Louisiana l~cgislativc 
Auditor. 
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lndependen! Auditor's Report o]1 Com pliance and 
Internal Control O ver Financial Reporting 

I:RA NKI,IN PARISII ASSF.SSO R 
W innsl)uro. 1 ~ouisiana 

1 have audited tile general purpose financial statem ents of tile l:ranklin Parish Assessor 
as of and for the year ended D ecem ber 31, 1999 ended and have issued m y report 
thereon dated M ay 23, 2000. 1 conducted m y audit in accordance w ith generally 
accepted auditing standards and the standards applicable to financial audits contained 
in Governm ent Auditing Standards, issued by the Comptroller General of the United 
Slates. 

Com pliance 
As par! of obtaining reasonable assurance about whether the Franklin Parish Asscssur's 
financial statem ents are free of m aterial m isstalem ent, 1 perlorlned tests of its 
com pliance w ith cerlain provisions of laws, regulalions, COlllracts and gralllS, 
noncom pliance w ith which could have a direct and m alerial effect on the determ ination 
of financial am ounts. Ilowever, providing an opinion on com pliance w ith those 

provisions was not an objective of my audit and, accordingly, 1 do not cxprcss such 
an opinion. Tile results of m y tests disclosed no instances of uonconlpliance Illal arc 
required to be reported under Goven~ment Auditing Stancl(~rcls. 

htternai Control O ver Financial Reporting 
In planning and perform ing m y audit, 1 considered the Franklin Parish Assessur's 
internal control over fiuancial reporting in order to determ ine m y auditing procedures 
12)r tile purpose ofexprcssing m y opinion on the linancial statelncnls and not to provide 
assurance oil the internal con[lol over financial reporting. M y consideration of the 
iulcrnal control ovcr financial reporting w ould ]lot necessarily disclose all nlallers in 
Ibe internal control over fiuancial reporting that m ight be m aterial weaknesses. A 
lnalerial wcakness is a condition in which Ihe design or operation of one or m ore of 
Ihc inlerr~al control com ponents does not l'cduce to a relatively low level the risk thal 
m isslalem cnls ifJ am ounts that would be l'naterial in rclalion lu the financial slalcm cnls 
being audited m ay occur and not be dclcctcd w ilhin a tim ely pcriod by em ployccs in 
tile ]lolnlal course of perlbrm ing their assigned functions. ]notcd no m ailers involving 
the internal COlllrol over financial repo]'ting and its operation thai I consider Io be 
m aterial w eaknesses. 



I:RA NKIAN I'A P, ISII ASSESSOR 
W innsboro, l,ouisiana 

Independent Audilor's Repor| on Colnpliance 
And Internal Control O ver Financial Reporting, etc 
l)ecem ber 31, 1999 

This reporl is inlended solely for lhc inlbrm afion and use of the Franklin Parish A ssessor and 
m anagem ent of the assessnr's office and is not intended to be and should not be used by anyone olher lhan 
lhese specified parties. 

W cs| M onroe, l~ouisiana 
M ay 23, 2000 



FRAN KIAN PARISH ASSI~SSOR 
W innsboro, ].ouisiana 

Schedule of Findings and Questioned Costs 
l:or the Year Ended l)eccm ber 31, 1999 

A . SUM M A RY O F AU I)IT RESUI,TS 

2 

Schedule I 

The auditor's report expresses an unqualified opirfion on the general purposc financia 

statem ents of t"ranklirl Parish A ssessor. 

No instances of noncom pliance lnaterial to the financial statem ents of Franklin Parish 
Assessor were disclosed during the audit. 

No reportable conditions relating to the audit of the financial slalem ents arc reported in thc 
Independent Auditor's Report on Internal Control. 

H NI)ING S - H NANCIAL STA TEM ENTS AUI)IT 

N one 
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FRAN KI.IN PARISH ASSESSO R 

W innsboro, Louisiana 

Smnm ary Schedule of Prior Audil Findings 
For lhe Year Ended 1)cccm ber 31, 1999 

Schedule 2 

There were no audil findings rcporled in the audi! for lhe year ended Deccm ber 31, 1998 

2 


