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Assessor 
Third M unicipal District, 
Parish of Orleans 

A PROFESSIONAL ACCOUNTING CORPORATION 
4201 LIME STREET METAIRIE, LOUISIANA 70006 

TELEPHONE: t504) 667-6967 

INDEPENDENT AUDITOR 'S REPO RT 

l ha ve audited the accompanying general purpose financial statements of the Assessor, Third 
M unicipal District, Par ish of Orleans, as of Decenth cr 3], 1998, and for the year then ended, as listed in th e 
table of contents. 'lllesc general purpose finan cial statements arc the responsibility of the Assessor, Third 
M unicipal District, Parish of Orleans. M y responsibility is to express an opinion on these general purpose 
finan cial statements based  on my audit. 

I conducted my audit in accordance with generally accepted auditing standards and _(~ov_ernment 
Auditing~ Andards, issued  by the Comptroller General of the United States. Those stan dards require that 1 
plan and perform the audit to obtain reasonable assurance about whether th e general purpose financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am oan ts and disclosures in the general purpo se financial statements. An audit also includes 
assessing th e accounting principles used an d significant estimates made by management, as well as 
evaluating tim overall general purpose financial statem ent presentation. 1 believe that my audit providcs a 
reasonable basis for m y opinion. 

In accordan ce with Government Audifin~ Standards 
1999 on m y considera tion of the Assessor, Third M unicipal 
over financial reporting an d my tests of its 

New Orlean s, Louisiana 
June 10. 1999 

I have also issued my repo rt dated June 10, 
District, Parish of Orleans' intenml control 
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American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants 
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Cash (Note B) 

hwestments (Note A3) 

Fixed assets 
(Notes A5 and C) 

ASSESSOR 
TH IRD M UNICIPAL DISTRICT 

PA RISH OF O RLEANS 

COM BINED BALANCE SH EET - 
ALL FUND TYPES AND ACCOUNT GROUPS 

GOVERNM ENTAL 
FUND TYPE 

Decem ber 3], 1998 

ACCOUNT 
GROUP 

TOTALS 

$ 82,997 

80,118 

Total assets $ _ . !6_3j 15 

LIABILITIES AND FUND 
EQUITY 

Liabilities 
Accounts payable 
Aecrued liabilities 

Total liabilities 

Fund Equity 
]nvestm enl in general fixed 
assets 

Fund balance - tmdesignaled  

Tola] fund equily 

7,494 
708 

8,202 

1-- 54.913 

_ _ _ 1549,9~J3 

80,422 

$ 80~_42! 

80,422 

$ 82,997 

80.118 

80 422 

$ 7,494 
708 

8,202 

80,422 
154 91_33 

199"/ 

$ 81,800 

71,018 

$ 4,863 

4,863 

71,018 
76 937 

__  80,422 ~ 355 _ 1477~_955 

Total liabilities and 
fund equily _$_  L63~1~ ~ ~ 4~2 _$~4.3_,537 $ IA~2~81~ 

The accompanying notes are an integral part of this financial statem ent. 
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ASSESSOR 
TH IRD M UNICIPAL DISTRICT 

PARISH O F O RLEANS 

STATEM ENT OF REVENUES, EXPENDITURES AND 
CHANG ES IN FUND BALANCE 

ALL GOVERNM ENTAL FUND TYPES 

REVENUE 
lntergovem m ental revenue 
Board of Assessors 

Allotment 
Revenue sharhlg 
Docum ent transfer fees 

]nlerest income 
Other incom e 

TOTAL REVENUES 

For the year ended Decem ber 31, 1998 

EXPEDITURES 
Curren! 
Personal sen,ices and related benefits 
Travel 
Operating expenses 
M aterials and supplies 
Capital outlay 

TOTAL EXPED1TURES 

EXCESS OF REVENUE OVER EXPENDITURES 

Fund balance, be ginning of year 

Fund balance, end of year 

The accompanying notes are an  integral part of this financial slatement 
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$ 285,060 
70,737 
86,425 

117 
3,918 

446,257 

300,529 
5,761 
48,388 
4,199 

_ 9,404 

368,28[ 

77,976 

_  76~937 

$~ 5~,913 



 

ASSESSOR 
THIRD M UNICIPAL DISTRICT 

PARISH O F O RI .EANS 

NOTES TO FINANCIA l. STATEM ENTS 

Decem ber 31, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A sum urary of lbe entity's significant ace un nting policies COnsistently applied in the preparation of tile 
accompanying financial statem ents follows: 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, there shall 
be seven assessors in New Orleans, who shall compose file Board of Assessors for 
Orleans Parish. One shall be elected from each municipal district of New Orleans, and 
each sha ll be a resident of th e district from which he is elected . The assessor shall be  
elec ted at the sam e th ne as the m unicipal officers of New Orleans, for term s of four years 
each. fu the event a vacancy occurs in any one of the seven assessors' offi ce, the Board 
of Assessors sha ll appoint an interhn assessor for tile unexpired tenn. 

The assessor assesses all real and moveable property in his municipal district subject to 
ad valorem taxation. The assessor is arlthorized  to appoint as many deputies as may be 
nece ssary for taxpayers in his district. The deputies are authorized to perform all 
functions of th e offi ce, but th e assessor is officially and pecuniarily responsible for the 
actions of tile deputies. 

For fu mncial reporting purposes, the assessor includes all funds, account groups, 
activities, et ce tera, that are controlled by the assessor as an independently elected parish 
offi cial. Th e activities of oth er independently elec ted  parish offi cials and municipal level 
govermnent ar e not included  with in th e accompanying financial statements as th ey are 
considered autonomous governments. These units of government issue financial 
statem ents separate from that of th e pa risb assessors. 

At December 31, 1998, the assessm ent roles of the Assessor, Third  M unicipal District, 
Parish of Orleans consisted of real property assessments totaling $459,555,938 and 
perso nal prope rty assessments totaling $98,693,561. 

2. Basis of Presentation 

Tile accompanying financial statements of the Assessor, Third Municipal District, Parish 
of Orleans, ha ve been prepared in conformity with generally accepted  accounting 
principles (GAPP) as applied to governmental milts. The Governmental Acco unfit~g 
Standards Board (GASB) is the accepted  standard-setting body for establishing 
govermuenial accouuting and financial repo rting principles. 



 

ASSESSOR 
TH IRD M UNICIPAL DISTRICT 

PARISH O F O RLEANS 

NOTES TO FINANCIAL STATEM ENTS - CONTINUED 

Decem ber 31, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTIN UED 

Investments represent funds deposited in the Louisiana Asset M an agem ent Pool, a state 
sponsored extenml liwestment pool. This investment is not required to be categorized  
under Government Accomlting Standards Board Statement No. 3. 

4. Fund Accounting 

The accounts of the Assessor, Third M tmicipal District, Parish of Orleans, are organized 
oll the basis of a fund and acco tmt group, to report on its financial position and results of 
operations. Fund accounting is designed  to demonstrate legal compliance and to aid 
financial malmgem ent by segregating tran sactions relating to certain governm ent 
functions or activities. A fun d is a separate accounting entity with a self-balancing set of 
accounts. An account group is a financial reporting device designed to provide 
accountability for certain assets and liabilities thai are not recorded in the funds be cause 
they do not directly affect net expendable available resources. The fund presented in th e 
financial statements is described  as follows: 

General l~und 

Tlic Genera l Fund, as provided  by Louisian a Revised  Statute 47:1906, is th e principal 
operating fund of the Assessor, Third M unicipal District, Parish of Orleans, and accounts 
for all finan cial resources. Revenues are accounted for in th is individual fuud based upon 
the purpose for which they are to be spent and the mean s by which spending activities are 
controlled . Compensation received from rite various taxing bodies, prescribed by 
fornm la in Louisiana Revised Statutes 47:1907-1908 is acco unted  for in the fired. 
General operating expenditures are paid from this fund. 

Fixed Assets 

Th e accounting an d repo rting trealanent applied  to th e fixed  assets associated with a fund 
are determined  by its m easurem ent focus. Th e governm ental fund is accounted for on a 
spending or "financial flow" measurement focus and only current assets and current 
liabilities are generally included on its balance sheets. 

Equipm ent used  in govermnent fund type operations are accounted for in the General 
Fixed  Assets Account Group, rath er th an in a goverm nental fu nd. These assets are 
recorded  as expenditures in the governmental fund type when purclmsed. No 
depreciation has been provided on general fixed assets. All fixed  assets are valued  al 
tustorical cost. 



 

A SSESSOR 
TH IRD M UNICIPAL DISTRICT 

PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
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The accounting and financial reporting trealanent applied to a fu nd is determined by its 
measo rement focus. The General Fund is accounted for using a current financial 
resources nacasurement focus. W ith this measurement foc us, only cun'ent assets and 
current liabilities are generally included on th e balance sheet. The operating statement of 
the General Fund presents increases an d decreases in net current assets. 

Tile Board of Assessors, Parish of Orlean s, legally adopts an annual budget, which 
authorizes file annual appropriation of the Assessor's office. The budgetary practices 
include public notice, participation an d inspection. Additionally, file Board of Asse ssors' 
budget authorizes supplementary approprialiun s dur ing th e year to th e Assessor, Third 
M mficipal District, Parish of Orleans. Since tile Board of Assessors legally adopts a 
budget, th e Assessor, Third M unicipal District, Parish of Orleans, is not required to 
follow the legal budgetary practices of public notice, participation and inspectioa s. W hen 
a budget is not adopted, generally accepted  acc ounting principles does not require file 
presentation of the staleluent of revenues, expenditures, and changes in fund balances - 
budgel an d aclual - all govern mental fund lypes, conseq uently this stateraent is not 
preaerltod with the basic fmancial statements. 

The salary of ea ch Assessor in the Parish of Orleans is paid by the Board of Asse ssors, 
Parish of Orleans, and therefore is not included in the aCCompanying finan cial statements. 
In addition to their annual salary, file Assessor, Third M unicipal D/strict, Parish of 
Orlean s, is granted  ten perce nt (10%) of their annual compensation as a personal 
expenditure allowance provided th at the tax receipts of the respective tax recipient bodies 
shall not be red uced. Th e amount of personal expe nditures incurred by the Assessor, 
Third  M unicipal District, Parish of Orlea ns, is included in the accompanying Genera l 
Purpo se Financial Statem ents. 

9. "r 

Total colunms are captioned  "M emorandum Only" to indicate that th ey are prese nted  
only to assist with  financial analysis. Data in th ese colunm s do not present finan cial 
position, results of operations or clmnges in financial po sition in conformity wi th 
generally accepted  accounting principles. Neither is such data comparable to a 
consolidation. 



 

ASSESSOR 
TH IRD M UNICIPAL DISTRICT 

PARI SH O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE A - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

10. 

The employees of th e Assessor, Third M unicipal District, Parish of Orleans, earn  two 
weeks of vacation leave each year an d earn one and one-balf days of sick leave each 
m onth. Vacation leave not used at tile end of the year is not carried over to the next yea r, 
consequently vacation leave is not accrued at the end of the yea r. Sick leave may be 
accum ulated  indefinitely by the employees. Vacation and sick pay expenditures are 
charged to operations when taken by the employees of the Assessor, Third M unicipa l 
District, Parish of Orleans. Unused  sick leave can be taken only in th e event of illness 
and is not convertible to pay upon termination of employm ent or retirem ent, aee ordingly, 
no accnmls are reflected in th e account. 

NOTE B - CASH DEPOSITS 

Cash deposits of the Assessor, Third M unicipal District, Parish of Orlean s are fully collateralizcd 
categorization indicating th e level of risk at year end follows: 

Category I - Insured or collateml~ed by the Federal Deposit Insuran ce Corpo ration 

Category II - Collateralized with se curities held by th e pled ging financial institution 

Category Ill - Uncollateraliz~ l 

Cash Deposits 

Bank 
Balance 

L_. 91~!_3~__ 

Cateeorv 
1 2 3 

91.13_9 _$- _ _z_.= ~$~ :.--- 

A 



 

ASSESSOR 
THIRD M UNICIPAL DISTRICT 

PARISH O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE C ~ GENERAL FIX ED ASSETS - ACCOUNT GROUP 

A summ ary of changes in general fixed assets follows: 

Balanc~ 

0jr01/98 

Computer software 
Equipm ent 
Furniture and fixtures 
Improvements other titan building 

$ 3,070 
44,337 
17,930 
5 6~6~81 

Addilion~ 

$ 
4,958 
4,446 

Total fixed assets ~ 73~L8 _$~9 ~  

NOTE D - PENSION PLAN 

Balance 
12/31/98 

$ 3,070 
49,295 
22,376 
5 68_1 

$ s_o~42~2 

All fullqilne employees of the Assessor, Third M unicipal District, Parish of Orleans, are members of the 
Louisiana Assessor's Retirem ent System . In addition to employee payroll deductions, a portion of the 
Board's allotm ent is renritled to the retirem ent system . 

Following is a summary, of tile Louisiana Assessor's Retirement Fund for the must recent vahlation date, 
which was September 30, 1998: 

Amount of the Assessor, Third M unicipal District, Parish 
of Orleans, Current Year Covered  Payroll 

Amount of the Asse ssor, Third M unicipal District, Parish 
of Orleans, Current Year Total Payroll 
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ASSESSOR 
THIRD M UNICIPAL DISTRICT 

PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31,1998 

NOTE D - PENSION PLAN - CONTINUED 

All full time employees of th e Assessor, Third M unicipal 
District, Parish of Orleans, are menthers of th e Retirement 
System . 

Retirement benefits are computed based on the highest 
thirty-six (36) consecutive or joined months of salary. 

A participan t may retire after twelve (12) years of 
creditable service and 55 years of age or older, or at age 
50 with 30 years creditable service . 

The Louisiana Assessor's Retirement Fund was creaCed 
by provision of Act 91 of th e 1950 Legislature, as amended , 
up to and including Act 256 of 1986 and require~l the 
following provisions: 

The Assessor, Th ird M uni cipal District, Parish of 
Orleans, is required  to contribute 5.75%  of covered  
Payroll which shall be remitted  to the Louisiana 
Assessor's Retirement Fund. 

The Assessor, Third M unicipal District, Parish of 
Orlea ns, is required  to deduct 7%  from the salaries of th e 
full-time employees, which shall be  rem itted  to the Lo uisiana  
Assessor's Retirement Ftmd. 

Employee a(,'tual co ntributions 
Em ployer actual contributions 

Total Contributions 

The eonlribulions are 12.6%  of the total co vered payroll. 

'I~ae assumptions used for valuation were the sam e as 
those utilized for the prior year except for a restricting of th e 
m ethod used to calculate th e assum ed  maxim um be nefit 
payable by the system an d a change in the assumed  
ro te of retirement. 

$ 14,886 
$ 12,98_00 

$ 27~86_6 



 

A SSESSO R 
THIRD M UNICIPAL DISTRICT 

PARIStl O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31,1998 

NOTE D - PENSION PLAN - CONTINUED 

The Louisiana Assessor's Retirement System , a cost-sharing 
m ultiple-employer plan, does not conduct separate 
measm~ments of assets and pension benefit obligations 
for individna l employers. Also, membership data is not 
available by individual employer. Tile amount shown below 
as file "pension benefit obligation" is a slmldardized 
disclosure measure of ttle present value of pension 
benefits for file state-wide plan: 

Active M embers $ I 11
,361,621 

Retirees, beneficiaries and termina ted employees 
-- _ _  51,17L490 

Total pension benefit obligation 

Total net assets available for benefits 

The historical trend information slmll be  included 
hi file separately issued Louisiana Assessor's 
Retirement Fund annual report. 

NO TE E - COM M ITM ENTS AND CONTINGENCIES 

L _ 96.k!~z90 

The Assessor, Third M unicipal District, Parish of Orleans
, leases an automobile. The lease is considered  

for acc ounting purpo ses to be  a nou-cancelable operating lease, 

As of December 31, 1998, futttre m/n/mum reatal com mitm ents under the lease are as follows: 

3 

1999 
2000 
2001 

Am ount 

$ 4,713 
4,713 
1,178 



 

ASSESSOR 
THIRD M UNICIPAL DISTRICT 

PARISH O F O RLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31,1998 

NOTE E - COM M ITM ENTS AND CONTING ENCIES - CONTINGENCIES 

Tile Assessor, Third M unicipal District, Parisb of Ode.arts, has a caneetabl~ operating lease as foUows 

$50 M onthly 

Annual Paym ent 

$ 600 

Rent expenditures for file year ended December 31, 1998 amounted to $5,245 

r 

The Yea r 2000 issue relates to limitations in computer systems and applications that may prevent 
proper recognition of the Year 2000. The potential effect of the Year 2000 issue on tile Assessor, 
Th ird District, Parish of Orleans will not be fully determinable until the Year 2000 and thereafter. 
If Year 2000 m odifications are not properly com pleted either by /he Assessor, Third District, 
Parish of Orleans or entities with wlfich the Assessor, Third District, Parish of Orleans conducts 
business. Tile Assessor, Third District, Parish of Orleans' revenues and financial condition would 
be adversely linpacled. 



 

OL St., 
A PROFESSIONAL ACCOUNTING CORPORATION 

4201 LIME STREET METAIRIE, LOUISIANA 70006 
TELEPHONE: (504) 887-6967 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
O VER FIN ANCIAL REPO RTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE 

W ITH GOVERNM ENT AUDITING STANDARDS 

Assessor 
Third M unicipal District, 
Parish of Orleans 

I have audited file general-purpose financial statem ents of the Assessor, Third M unicipal District, 
Parish of Orleans, as of and for th e year ended December 31, 1998, and have issued my report th ereon 
dated June 10, 1999, I conducted my audit in accordance with generally accepted  auditing standards and 
tile slandards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of tile United  States. 

Com pliance 

As part of obtaining reasonable assurance  about whether the Assessor, Third M unicilxal District, 
Parish of Orleans' financial statements are free of m aterial m isstatement, I performed tests of its 
compliance wilh ce rtain provisions of laws and regulations, noncomplian ce with which could have a direct 
and m aterial effect on th e dciennination of financial statement am ounts. However, providing an opinion on 
compliance with fllose provisions was not an objective of my audit and, accordingly, I do not express such 
an opinion. The results of m y tests disclosed no instances of nonco mp/ian ce that arc required to bc 
reported  under 

In planning an d perform ing ray audit, I considered the Assessor, Third M unicipal District, Parish 
of Orleans' intern al control over financial reporting ill order to determine my auditing procedures for the 
purpose of expressing my opinion on th e financial statem ents and not to provide assuran ce on file intenml 
cm ltrol over financial repor/ing. M y considerat/on of the intern al Control over financial repo rting would 
not nex:essarlly disclose all matters in th e internal control over financial repo rting that m ight be material 
weaknesses. A material weakness is a condition in which the design or operation of one or more of the 
internal control components does nol reduce to a relatively low level the risk that m isstatem ents in amounts 
that would be material in relation to the financial statements being audited may occur and not be detected 
within a timely pe riod by employees in th e nornml course of pe rforming th eir assigned functions. I noted 
no m atters involving tim inlenml control over fmancial reporting and its ope ration that I Consider to be 
m aterial weaknesses. 

This repo rt is intended 
intended to be and should not be 

New Orlean s, Louisiana 
June 10, 1999 

Auditor and is not 
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MEMBER 

American Institute of Cedified Public Accountants ~ Society of Louisiana Certified Public Accountants 


