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CERTIFIED PUBLIC ACCOUNTANT 
(A Professiona[ Corporation) 

Practice Limited to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANCI IOR DRIVE 

VENI'RI~S,~, LA 707f~3-412C 

M em ber 
AMERICAN INSt ITLq E OF CPA, 
LOUISIANA SOClE1 ~ OF (;VAt 
GOVERNM EP~'I ~tlNAINCE 
OI1UICERN AF.c, OCIA'I I ON 

IN D EPEN I)EN T AU D ITO R'S REPO RT O N TH E FINAN CIAL STATEM EN TS 

M r. Charlie Bonnettc, Chairm an 
and M em bers of the Board of Com m issioners 
False River Air Park Com m ission 
New  Roads, l,ouisiana 

1 have audited the accom panying general purpose financial statem ents of FAI.SF. RIVER AIR 

PARK CO M M ISSION, NEW  ReAl)S, I.O UISIANA, a joint-venture of the Pointe Coupee Parish 
Police Jury and Cily of New Roads, I.ouisiana, as of and for the year ended Decem ber 31, 1999, 
as listed in the Table of Contents. These general purpose financial statem ents are the respon- 
sibility of the ('om m ission's m anagem ent. M y responsibility is to express an opinion on these 
general purpose financial statem ents based on m y audit. 

1 conducted m y audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditing Standards. issued 
by the Com ptroller Gene.ral of the United States; and w ith provisions of l,ouisiana Revised 
Statute 24:513 and the provisions of the Louisiana Governm ental Audit Guide, published 
jointly by the Society of Louisiana Certified Public Accountants and the Louisiana Legislative 
Auditor. "lTtose standards and the G uide require that I plan and perform  the audit to obtain 
reasonable assunlnce about w hether the financial statem ents arc free of m aterial m isstatem ent. 
An audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures 
in the financial statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as w ell as evahm ting the over~all financial 
statem ent presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the False River Air Park Com m ission, New  Roads, 
lxm isiana, as of 1)ecem ber 31, 1999, and the results of its opera tions for the year then ended 
in conform ity w ith generally accepted accounting principles. 

In accordance w ith Governm ent Auditindg~gt_ap_dar4s, I have also issued m y report dated April 
27, 2000, on m y consideration of the Com m ission's internal control over financial relxm ing 
and m y tests of its com pliance w ith law s, regulations, contracts and grants. 



M y audit w as perR)rm ed fbr the purpose of torm ing an opinion on the general-purpose 
financial statem ents of False River Air Park Com m ission, New  Roads, lx)uisiana, taken as a 
w hole. The accom panying schedule of expenditures of federal aw ards is presented for pur- 
poses of additional analysis as required by U.S. O ffice of M anagem ent and Budget Circular A- 

133, Audits of S/ales, Local Government, and Non-l'rofit Organizations, and is not a required 
part of the general-purpose financial statem ents. Such inform ation has been subjected t(~ the 
auditing procedures applied in the audit of the general-purpose financial statem ent,s and, in 
m y opinion, is t~irly stated, in all m aterial respecks, in relation to the general-purpose financial 
slatem ent.s taken as a w hole. 

April 27, 2000 
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FALSE RIVER AIR PARK CO M M ISSIO N 
CO M I$INEI-) STATEM ENT O F REVENUES, EXPENDITURES, AND CltANGES 1N FUND BALANCES 

G OVERNM ENTAL FUND TYPES 
FO R TIIE YEAR ENDED DECEM BER 31, 1999 

Revenues: 
Charges for services - 

H angers 
Ag-sitcs 
Property 
Office space 
Fuel sales 

G eneral 
Fund 

7,244 
4,283 
3,047 
5,500 
16.275 

Total Charges fnr Services 3_6 34~ __9 

]ntcrgovefnm eul3] revenues - 
Capital gila|Its - 

Federal 
State 

Operating grants - 
State 
parish of Pointe Coupec 
City of New Roads 

14,675 
25,619 
25.619 

Total lntergovernm ental llevcnues -- _ _  
65 91~

_~  

M iscellaneous revenues - 
Royafiies and leases 
Interest earned 
Reimbursenaent fixmr capital projects 
Sale of fixed assets 
M iscellaneous 

Total M iscellaneous Revenues 

Total Revenues 

Expetaditures: 
Operations - 

Salaries and benefits 
Professional fees 
Utilities 
Conflict labor - 

M aim cnanee 

Janitor 
Insurance 
~elephone 
Prom otions 
M em bership dues 
M eetings all(| sem inars 
Rent 

1,824 
247 

4.996 

9.067 

109.329 

20,044 
1,700 
9,569 

11,127 
1,261 
9,851 

180 
914 

1.967 

Capital 

Project 

$ 384,590 
42.732 

q~tals 
em ora ndum  

7,244 
4,283 
3#47 
5,500 
16.275 

_.
36~349 

384,590 
42.732 

14,675 
25,619 
25.619 

427,322 493,235 

427.322 

1,824 
247 

4,996 

1998 

$ 6,909 
3,021 
3,047 
6,000 
12t810 

31,787 

811,238 
272,771 

31,947 
31,947 

1.147.903 

233 
174 

3,515 

63 

7~0ffL. 3~985 

536,651 1,18.~3675 

20,044 
1,70(I 
9,569 

11,127 
1,261 
9,851 
3,385 

The accom panying notes are an integral part of these statem ents 
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180 
914 

1.967 

18,206 
1,717 
10,366 

5,308 
1,026 
9,138 
3,574 
855 
150 
841 

4.000 



Expenditures: 
O perations - 

Fuel purchases 
Repairs and supplies - 

Grounds 
Buildings & hangars 
Runw ays and roads 
Com m unications 
M achinelT and equipm ent 
Fuel tanks and pum ps 
O ffice 

All other 

'Ik)tal O peratinns 

Capital O utlays - 
Equipm ent 
Construction 

Total Capital O utlays 

Debt Sel"vice - 
Principal paym ent 
lnterest expense 

Total Debt Service 

Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditut.es before Transfers 

Fund Balance- January 1 

G enera 
Fund 

9,741 

2,860 
2,232 
1,898 
11,957 

802 
1,673 
2,230 
2.114 

95,505 

8,694 
907 

9,601 

105,106 

4,223 

3,071 

FUND BALANCE - December 31 $  
= --
72294 

Capital 

Project 

Totals 

(M em orand 
1999 

9,741 8,950 

2,860 
2,232 
1,898 
11,957 

802 
1,673 
2,230 
2.114 

95,505 

393,716 393,716 

2,307 
2,132 
862 

7,167 
228 

5,303 
2,459 
1.206 

85,795 

3,135 
1,125.744 

393,716 393,716 1,128,879 

8,694 
907 

9.601 

393,716 498,822
_  

33,606 37,829 

(33,606) __~.30,535)_  

3,932 
868 

4.800 

1,219,474 

(35,799) 

5.264 

$ -7~294 $ (30,535) 

The accom panying notes at'(. all integral part of these statem ents 
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FALSE RIVER AIR PARK CO M M ISSIO N 
NEW  ROADS, LO UISIANA 

STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - 
BUDGET AND ACTUAL (GAAP BASIS) - GOVERNMENTAl. FUND TYPE - GENERAl. FUND 

FOR THE YEAR ENDED DECEM BER 31, 1999 

Revenues: 
Charges far services - 

tlangers 
Ag-sites 
ttay property 
O ffice space 
Foel sales 

Total Chargcs for Services 

ntergoverunlental reventles - 
O pe~lting grants - 

State 
Parish of Pointe Coupee 
City o1 New Roads 

Total lnterguverlm lenla] Revenues 

M iscellaneous revenues - 
Royalties and leases 
Interest earnecI 
Reimbursem ent from capital projects 
Sale of fixed assets 
Miscellaneous 

Tolal M iscellaneous Revenues 

Total Revenues 

Expenclitures: 
O pel-atiorts - 

Salaries and benefits 
pfofesskm al fees 
utilities 
Contract labor - 

M aintenance 

Janitor 
lnsuFafice 
Telephone 
M em bership dues 
Prom otions 
M eetings and senliuars 

Rent 

Bud~ __  

7,482 
3,615 
3,047 
6,000 
15,000 

35,144 

14,675 
28,000 
28.000 

Actua 

7,244 
4,283 
3,047 
5,500 
16.275 

36,349 

14,675 
25,619 
25.619 

Variance 
Favorable 

_LUnfa___vorabteL 

(238) $ 
668 

(500) 
1.275 

1.205 

(2,381) 
__ _ __  (2 3_~8!L 

70,675 
. 
65,913 __  _ __ ~_4 ~762)_ 

1.600 1,824 
247 

5,000 4,996 

1122419 

20,044 
1,500 

10,000 

12,000 
3,000 
7,800 
4,000 
1,600 

1,000 
2,0(1(I 

224 
247 

(4) 

Actual 

6,909 
3,021 
3,047 
6.000 
12~810 

31,787 

31,947 
31,947 

63,894 

233 
174 

3,515 

63 

7.067 467 3,985 

109329 

20,044 
1,700 
9,569 

11,127 
1,261 
9,851 
3.385 

180 
914 

1.967 

_ _ __ ~30~_9~_ 

(2OO) 
431 

873 
1,739 
(2,o51) 
615 

1,600 

86 
33 

The accom panying notes are an integral pail of these statem ents 
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99,666 

18,206 
1,717 
10,366 

5,308 
1,026 
9,138 
3,574 
855 
150 
841 

4,000 



Expenditures: 
Operations - 

Fuel purchases 
Repairs and supplies - 

Glx)unds 
Buildings and hangars 
Runw ays and roads 
Com m unications 
M achinery and equipm ent 
Fuel tanks and pum ps 
O ffice 

All other 

Total O perations 

Capital O m lays - 
Equipm ent 
ConsI fqtlCtk)n 

Total Capital O utlays 

Debt Service - 
Principal payment 
lnlefesI expense 

Total Debt Selvicc 

Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Fund Balance -January 1 

FUND BALANCE - Decem ber 31 

1999 

Budget Actual 

Vadance 
FavorabM 

._(_Un fav_orab ~) 

1998 

Actual 

10,000 9,741 259 8,950 

4,800 
2,500 
2,000 
6,000 
1,000 
2,000 
1,000 
100 

92,344 

8,694 
907 

9,601 

101,945 

10,474 

3.071 

13,545 

2,860 
2,232 
1,898 
11,957 

802 
1,673 
2,230 
2~114 

95.505 

8,694 
907 

9.601 

1,940 
268 
102 

(5,957) 
198 
327 

(1,230) 
_  _ __ ~2~014_ 1_ 

_ _ __ ~2_~_98JL 

4,223 (6,071) 

3.071 

$ 7.294 $
..~_ =------~ _6,0712= 

The accom panying notes are an integral part of these statem ents 
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2,307 
2,132 
862 

7,167 
228 

5,303 
2,459 
1.206 

85,795 

3,135 
8~129 

11.264 

3,932 
868 

4.800 

101,859 

(2,193) 

5.264 

3,071 



 

FA1.SI'~ RIVFJ~ AIR PARK CO M M ISSIO N 
NEW  ROAD S, I.O UISIANA 

NO TF.S TO Till'." FINAN CIA L STATI~.M F.NTS 

N ()'I'I:. 1 - INTRO I)IIC'I'IO N 

The False River Air Park Comm ission, New Roads, I.ouisiana (the "Com nlission") is a joint 
venture created by a resolution of the Pointe Coupee Parish Police Jury (the "Parish") and the 
City of New Roads (tile "City") in May 1974. The Com m ission operates under a com m ission 
form  of governm ent and provides an airport authority under the provisions of Louisiana 
Revised Statutes (I.RS) 2:131, et scq. Said Com m ission operates under the powers as outlined 
under I.P,S 2:135. 

The Com m ission is com posed of six (6) mem bers. Three (3) arc appointed by the Parish and 
three (3) arc appointed by the City. 

NO TE 2 - SUM M ARY O F SIG N IIqCANT ACCO UNTING PO L1CIF.S 

Basis of Presentation 

The accom panying linancial statem ents of the False River Air Park Com m ission, New  Roads, 
l.ouisiana have been prepared in conform ity w ith generally accepted accounting principles 
(GAAP) as applied lo governmental units. Tim Governmental Accounting Standards Board 
(GASB) ix the accepted standard-setting body tot estahlishing governm ental accounting and 
financial reporting principles. 

R Reporting Entitt! 

GASB Statem ent No. 14 established criteria for determ ining the governm ental reporting entity 
and com ponent units that should be included w ithin the reporting entity. For financial 
reporting purposes, in conform ance w ith GASB Statem ent No. 14, the False River Air Park 
Com m ission incl udes all funds, account groups, et cetera, that are w ithin tim  oversight 
responsibility of the False River Air Park ('om m ission. 

The GASB has set forth criteria to be considered in determ ining financial accountability. This 
criteria includes: 

Appointing a w~ting m ajority of an organization's governing body, and 
a. The ability of the police jury to im pose its will on that organization and/or 
b. The potential for the organization to provide specific financial benefits to or 

im pose specific financial burdens on the police jury . 
c. Organizations for which the police jury does not appoint a voting m ajority but 

arc fiscally dependent on the police jury. 



 

FAI~gE RIVER AIR I:'ARK CO M M ISSIO N 
N EW  RO AD S, I.O UISIANA 

NOTF.S TO "file FINANCIAl. STATI,.'MENTS (CONTIN|JEI)) 

O rganizations for w hich the rcporting enliW financial stam m enLs w ould be m isleading if 
data of the organization is not included l~ cause of the nature or significance of the 
relationship. 

As the guvem ing authority of the parish, for reporting purposes, Ihe Pointc Coupce Parish 

Police Jury is the financial reporting entity for l'ointe Coupee Parish. The financial reporting 
entity consists of la] the primary government (police jury), Ib] organizations for which the 
primary govermnent is financially accountable, and [c] other organizations for which nature 
and significance of their relationship w ith the prim ary  governm ent are such that exclusion 
w ould cause the reporting entity's financial statem ents to be m isleading or incom plete. 

Because the police jury m ay suffer financial burden and is fiscally rcsponsihle to the 
Com m ission, the Com m ission w as determ ined to be a com ponent unit of the Poinle Coupee 
Parish Police Jury. 

Certain units of local governm ent over w hich the False River Air Park Com m ission exercises no 
oversight responsibility, such as tim parish police jury, parish school board, and m unicipalities 
w ithin the parish, are excluded from  the accom panying financial statem ents. These units of 
governm ent arc considered separate reporting entities and issue financial statem ents separate 
from  those of the False River Air Park Com m ission. 

Fund Accounting 

The Com m ission uses funds and account groups to report on its financial position and the 
results of its opera tions, i:und accounting is designed to dem onstrate legal com pliance and to 
aid financial m anagem ent by segregating tra nsactions relating to certain governm ent functions 
or activities. 

A fund is a separate accounting entity w ith a sell:balancing set of" accounts. O n the other 
hand, an account group is a financial reporting device designed to provide accountability for 
certain assets and liabilities that are not recorded in the funds because they do not directly 
affect net expendable available financial resources. 

Funds of the Com m ission are classified as gow :rnm ental funds. Governm ental funds account 
the Com m ission's general activities, including the collection and disbursem ent of specific or 
legally restricted m onies, the acquisition or construction of general fixed assets, and the 
servicing of general long-term  debt. Governm ental funds of the Com m ission include : 

Genera l Fund -- the genend operating fund of the Com m ission and accounts for all 
financial resources. 

Capital Project Fund -- accounts for financial resources received and used for the 
acquisition, construction, or im provem ent of capital facilities not reported in the other 
governm ental funds. 

10 



 

FAI~SE RIVER AIR PARK CO M M ISSIO N 
N I.:W  Re Al)S, LO UISIANA 

NOTES TO TIlE FINANCIAl. STATI~M ENTS (CONTINUED) 

Basis of Accou~itin~  

The accounting and financial reporting treatm ent applied to a fund is determ ined by iL'-; 
m easurem enI Jk)cus. The governm ental funds are accounted for using a current financial 
resources m easurenlent fi)cus. W ith this m easurem ent focus

, only curre nt assets and current 
liabilities are generally incl uded on tile balance sheet. O perating statem ents of these funds 
present incre ases and decreases in net current assets. The m odified accrual basis of 
accounting is used by the governm ental funds. The govern m ental funds use the follow ing 
practices in recording revenues and expenditures: 

R evenues 

Fees, charges and com m issions are recognized ;is reventle in the m onth in w hich 
they are earned and billed. 

Federa l and state grants and reim bursem ents are re corded w hen the 
('om m ission is entitled to the funds. 

Substantially all other revenues are recorded w hen received by the Com m ission 

Expenditures 

Expenditures are generally recognized tinder the m odified accrual basis of 
accounting w hen the related fund liability is incurred . 

l)uring the year, m onthly budgetary com parison statem ents are used as m anagem ent tools to 
control opePalions. 

Encum brance 

The Com m ission does not fbllow  the encum brance m ethod of accounting 

11 



Cast~ 

FAI~;E RIVI':R AIR PA RK CO M M ISSIO N 
N EW  RO AD S, LO U ISIANA 

NOTES TO TI IE FINANCIAl. STATEM ENTS (CONTINUEI)) 

Cash includes am ounts in dem and deposits and investm ent in I.ouisiana ̀Asset M anagem ent 

I'ool, Inc. (I.AMP). Under stale law, the Com m ission m ay deposit or invest funds in dem and 
deposits, interest-bearing dem and deposits, m oney m arket accounts, Uniled Slates bonds, 
treasury notes and bills, or certificate or lim e deposits of state banks organized under 
l.ouisiana law  and national banks having their principal offices in I.ouisiana. In addition, local 
governm ents in I~ouisiana are authorized to invest in the I.ouisiana Àsset M anagem ent Pool, 

Inc. (I,AMP), a non-profit corporation l'omled by an initiative of the Slate Treasurer and 
organized under the law s of the State of l.ouisiana, w hich operates a local governm ent 
investm ent pool. Investm ents are staled at cost. 

Bad D ebts 

The Com m ission uses the direct charge-off m ethod w hereby uncollectible am ounts due from  
charges are recognized as bad debts at the tim e inform ation becom es available w hich w oukl 
indicate tile uncollectibility of the particular receivable. The direct charge-off m ethod is used 
because it does not cause a m aterial departure from  GAAP and it approxim ates the valuation 
m ethod. 

Inventories 

Inventory of aviation fuel is valued at cost using the FIFO  m ethod. All other supplies are 
im m aterial and are recorded as expenditures w hen purchased. 

Fixed assets are recorded as expenditures at the lim e purchased or constructed, and the 

related assets arc capitalized (reported) in tile general fixed assets account group. The 
Comm ission has elected to capitalize public domain ("infrastructure") fixed assets consisting of 
certain im provem em s other than buildings, including runw ays and lighting system s. Interest 
costs incurred during construction are capitalized. No depreciation has been provided on 
genera l fixed assets. All fixed assets are valued at historical cost or estim ated historical cost if 
actual historical cost is not available. Donated fixed assets are stated at their estim ated lair 
value on the date donated. 

Com Oensated Absences 

The Com m ission has no vacation or sick leave policies 
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I:ALSE RIVI~.II AIR PARK CO M M ISSIO N 
NEW  RO AD S, LO UISIANA 

NO'I'ES TO TIlE FINANCIAl. STATI~.M ENTS (CONTINIJEI)) 

Lone-Term  O bligations 

Ixm g-term  obligations expected to be financed from  governm ental funds are reported in the 
gencral long-term  obligations account group. Expenditures for principal and interest 
paym ents for long-term  obligations are recognized in the govern m ental funds w hen due. 

Fund Equity 

The unreserved fund balances for governm ental funds represent the am ount available fi~r 
budgeting future oper'ations. 

Com Darative D ata 

Com parative total data for the prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in the Com m ission's financial 
position and operations. 1 lowever, com plete com l)arative data (i.e., presentation of prior year 
totals tW fund type in each of the statements) have not been presented since their inchnsion 
w ould m ake the statem ents unduly com plex and difficult to read. 

Total Colum ns on Com bined Statem ents 

Total colum ns on the Con3bined Statem ents are captioned "M em orandum  O nly" to indicate 
that they are presented only to facilitate financial analysis. D ata in these colum ns do not 
present financial position or results of operations, in conform ity w ith generally accepted 
accounting principles. Neither is such data com para ble to a consolidation. Interfund 
elim inations have not been m ade in the aggregation of this data. 

NO TE 3 - CASII 

At I)ecem ber 31, 1999, the status of deposited funds and collateralized balances are as follow s 

Balance per bank statem ents 
Secured by Federal l)eposit insurance 

Unsecured and I/ncollateralized 

5,595 
5,595 

These deposits are sta ted at cost, w hich appro xim ates m arket. Under state law , these deposits 
m ust be secured by federa l deposit insurance or the pledge of securities ow ned by the fiscal 
agent bank. "l'hc m arket value of the pledged securities plus the federal deposit insura nce 
m ust at all tim es equal the am ount on deposit w ith the fiscal agent. 



 

FALSI~ RIVER All{ PARK CO M M ISSIO N 
N F.W  RO AI)S, I.O U ISIANA 

N O3'ES "1"O "1"11E F1NANCIAI. STA'I'EM EN'I'S (CO NTI N ! ]El)) 

Cash also includes $2,161 invested in the lxm isiana &,;set Management IkJol, Inc. (1A M P), a 
local govern ment invesmlent pool (see Sum mary of Significant Accounting l'olicies). In 
accordance w ith GASB codification Section 150.165, the investm ent in lA M P at Decem ber 31, 
1999, is no! categorized in the three risk categories provided by GASB Codification Section 
150.164 because the investm ent ix in the pool of funds and there fore not evidenced by securi- 
ties that exist in physical or book entry form . lA M P is adm inistered by lA M P, Inc., a non-profit 
corporation organized under the Daw s of the Stale of l.ouisiana, w hich w as form ed by an 
initiative of thc Stale Treasure r in 1993. The corporation is governed by a board of dire ctors 
com prising the Slate Tre asurer, representatives from  various organizations of local govern- 
m ent, the Gow :rnm ent Finance O fficers Associatkm  of I.ouisiana, and the Society of Ixm isiana 
CPAs. O nly local governm ents having contracted to participate in I.AM P have an investm ent 

interest in its pool of assets. The primary objective of IikMP is to provide a safe environment 
h~r the placem cnt of public funds in short-term , high-quality investm ents. The LAM P portfolio 
includes only securities and other obligations in w hich local governm ents in 1.ouisiana are 
authorized to invest. Accordingly, 1A M P inw *.stm ents are restricted to securities issued, 
guara nteed, or backed by the /J.S. Treasury, the U.S. governm ent or one of its agencies, 
enterprises, or instrum entalities, as w ell as repure hase agreem enks collateralized by those 
securities. The dollar w eighted average portfolio m aturity of lA M P assets is restricted to not 
m ore than 90 days, and consists of no securities w ith a m aturity in excess of 397 days. LAM P ix 
designed to be highly liquid to give its participants im m ediate access to their account balance. 

NO TF. 4 - CAPITAl. G RANTS 

Rebabilitate of Parallel Taxiwav at~l APron Areas 

O n O ctober 27, 1998, the Parish of Pointe Coupee and City of New  Roads executed an 
agre em ent w ith the U.S. I)epartm ent of Transportation/l~ederal Aviation Adm inistration and 

lxm isiana l)eparlment of Tnm sportation and 1)evelopment (l)f)Tl)), for im provement to 
para llel taxiway and apron areas. This AlP Project No. 3-22-0074-0698 and State Project No. 
939-01-0011 was funded 90% by /1SlYF/I~AA and 10% by I)OT1) estim ated at $459,417. On 
l)ecem ber 9, 1998, a supplem ent to the agreem ent estim ated at $329,903; m aking the esti- 
m ated project at $789,320. Tim follow ing is a sum m ary of com pleted construction costs 
accepted on Septem ber 1, 1999: 

Am ount 
Paid 

Construction $ 676,434 
F.ngineering 45,674 
Constructkm  Inspection Services 45,589 
Adm inistration 2,039 

14 

Currently 
Due 

$ 
641 

641 

Retainage 
D ue 

3,312 $ 
2,438 

"lk~tal 
Costs 

679,746 
48,753 
45,589 
2,039 

$ 5,750 $ 776,127 



 

I;AI.SF. IIIVER AIR PARK CO M M ISSIO N 
NEW  RO A1)S, LO IIlSIANA 

NO'I'ES TO TI IF. FINANCIAL STATI~.M F.NTS (CONTINtlEI)) 

NO TE 5 - O IqHiA'i'ING (;IiANTS 

Annual appropriations are m ade by the Parish and City to defer the operating costs of the False 
River Air Park. These appropriations are budgeted by the govern m ental entities and are 
susceptible to change depending upon econom ic conditions and the financial burden of their 

respective opera tions. 

NO TE 6 - CllANG ES 1N G F.N EIiA1. FIXF.I)ASSETS 

A sum m ary of changes in general fixed assets tollow s 

I a lid 
land im provem ents 
Buildings and sidew alks 

Roads and ru nw ays 
Radios and ante,anas 
M achinery and equipm ent 
W aler w ell 
Fum ilure and fixlures 

Construction in progress 

Totals 

1/1/99 Additions Deletions 12/31/98 

$ 202,487 
19,106 
9 i ,(}93 

1,890,658 
14,197 
44,951 
5,134 
8,14(} 

382,411 

$ 776,127 

$ (13,961) 

393,716 
_ _  
7

.~76,127.7.7.)-  

$ 202,487 
19,1{}6 
91,093 

2,666,785 
14,197 
30,990 
5,134 
8,140 

0 

Since its inception in 1974, equipm ent and inaprovem ents have been contributed by the O ffice 
of Aviation, originally under the l.ouisiana Departm ent of Public W orks and presently under 
the I.ouisiana I)~_*partm ent of Transportation and 1)evelopm ent and jointly by the Parish and 
City. Because of the inability to obtain reliable cost data necessary tbr accurate accountability, 
these assets are not included in general fixed assets. Consequently, G enera l Fixed Assets as 
presented abow : represent only those assets and im provem ents disbursed by the Com m ission 

for the years after Decem ber 31, 1985. 
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FALSI'~ I{IVF.R AIR PARK CO M M ISSIO N 
N EW  RO AD S, LO U ISIANA 

NOTES TO TI IE FINANCIAL STATiIM IgNTS (CONTIN|JEI)) 

N O TF. 7 - C IIANG F.S IN G I~N ERAI. LO NG -TEIIM  O BLIGATIO NS 

The Com m ission records item s under capital leases as asscLs and obligations in the accom pa- 
nying financial statem ents. I)uring the year 1999, the Com m ission had one capital lease for a 
fi~st-pay fuelin g system in the am ount of $20,593. 

The follow ing is a sum m ary of the long-term  obligation transactions tor the year ended l)e- 
cem ber 31, 1999: 

Ixmg-lcrm obligations payable at January 1, 1999 
Additions 
I)eductions 

lxm g-term  obligations payable at l)ecem ber 31, 1999 

N O TF. 8 - i'ENS1O N PlA N AN D IH~TIREM ENT CO M M ITM I~NTS 

Capital 
l.ease 

8,694 
0 

(8,694) 

All em ployees of the Com m ission belong to the Federal Social Security and M edicare System  

NOTE 9 - CO NTINGI~NT 1.1AI~II.1TII~S 

There is no pending litigation against the Com m ission 

NO TF. 10 - CO M I'ENSATIO N PAll) TO BO ARI) M I~M llERS 

0 

In com pliance w ith I louse Concurrent Resolution No. 54 of the 1979 Session of the Louisiana 
Legislature, com pensation paid to board m em bers is as follow s: 

Charlie Bonnette 

John M . Olinde 
James E. Saiznn, Jr. 
Christopher Battley 
John L. Ewing 
Louis A. Ileberl 
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0 
0 

0 
0 
0 
0 



Fills PAG E INTI~NTIO NALLY l.Elrl" BLA N K 
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OTIIER RF.POi{TS REQUIRED BY 

G O VERN M EN T A UD FIIN G STANDARD S 

The follow ing pages contain a report on com pliance w ith law s and regulations and on internal 
control over financial rel-~orting as required by Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes, w here appropriate

, any reportable conditions and/or 
m aterial m isstatem ent.s in internal control or com pliance m atters that w ould be m aterial to the 
presented financial statem ents. 
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CERTIFIED PUBLIC ACCOUNTANT 
(A Professional Corporation) 

practice l~im ited to Governmental Accounting, Audlting and Financial Reporting 

O ffice 
7663 ANCI IOR f)RIVE 

VENTRESS, LA 707S3.4120 

M em ber 
AMERICAN INS1 I1 UTE t')F CPA, 
LOUISIANA SOCIE1 Y OF CI'A* 
GOV/::RNM ENT FINANCE 
OFFICERS AS~SOCIA1 ION 

INI)I/PEN I)ENT AUD ITO R'S REPO RT O N CO M PLIANCE AND 
O N INTERNAl. CO NTRO l. OVER FINAN CIAl. REPO RTIN G 

IgASEI) O N AN ALJI)IT O F TIlE G EN IIRAL PURPO SE FINANCIAl. STATEM ENTS 
PF.RFO RM EI) IN ACCO RDANCE W fl'J| G O VER.NM EN TA UD I~ITN G STANDARD S 

M r. Charlie L',onnette, Chairm an 
and the M em bers of the Board of Com m issioners 
False l',iver Air Park Com m ission 
New  Roads, 1,ouisiana 

1 have audited the financial statem ent,s of FAI~';E RIVIC, R AIR PARK CO M M ISSIO N , N EW  

ROAI)S, LOIIISIANA (the "Com m ission"), a joint venture of the Pointe Coupee Parish Police 
Jury and City of New Roads, Louisiana, for the year ended l)ccem ber 31, 1999, and have issued 
m y report thereon dated April 27, 2000. 1 conducted m y audit in accordance w ith generally 
accepted auditing standards and standards applicable to financial audiLs contained in Govern- 
m ent Auditing_ .~'tandards, issued by the Com ptroller General of the United States 

Compliance 

As part of obtaining reasonable assurance about w hether the Com m ission's financial state- 
m ents arc frce of m aterial m isstatem ent, 1 performed tests of its com pliance w ith certain 
provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich could have a 
direct and m aterial effect on the determ ination of financial statem ent am ounts, llow evcr, 

providing an opinion on com pliance with those provisions was not an objective of my audit 
and, accordingly, I do not express such an opinion. The results of m y tests disclosed no 
instances of noncom pliance that are required to be reported under G overnm ent Auditi,~ 
Standards. 

Internal Control O ver Financial R 

In planning and perform ing m y audit, l considered the Com m ission's inteFnal control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of express- 
ing m y opinion on the financial statem ents and not to provide assurance on the internal 
control over financial reporting. M y consideration of the internal control over financial 
reporting w ould not necessarily disclose all m atters in the internal control over financial 
reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the 

19 



design or ol)el'atiofJ of one or m ore on the internal control com ponents does not reduce to a 
relatively low  level the risk that m isstatem ents in am ounts that w ould be in relation to the 
financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by 
em ployees ill tltt" norm al course of perfom ling their assigned functions. I noted no m atters 
involving the internal control over financial reporting and its operation that I consider to be 

m aterial w eaknesses. 

This report is intended lbr Ihe inlbrm ation of m anagem ent, the Police Jut7 of the Parish of 
Pointe ('oupee, New Roads, Louisiana (oversight entity), the City of New Roads, Louisiana, 
and the Legislative Auditor for the State of I.ouisiana. llow ever, this repor*t is a m atter of 

public record and its distribution is not lim ited. 

April 27, 2000 

2(I 



 

CERTIFIED PUBLIC AeCO UNTANT 
(A Professional Corporation) 

Pra~ rice 1,imlted to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
766~ ANCltOR DR1VI; 

VEN '1 REgq, IA 70783.4120 

M ember 
AMERICAN INSTIl o~l E OF CFA* 
LOUISIANA SOCIETY OF CPA, 
GOVERNM EN'I fINANCE 
OFH CEKS A gqO CIA1 ION 

1N1)ic.PI~.NI)ENT AUDITOR'S III~.PORT ON COM PI.IANCE W ITI I III~;QUIREM i.:NTS 
APIJI.ICABI.E TO EACII M AJOR PROGILAM AND INTIHINAL CONTROL OVF.R 

CO M Iq,IANCF. IN ACCO RDANCI~. ~q'flt O M B CIRCULA R A-133 

M r. (,harlie Bonnette, Chairm an 
and the M em bers of the Board of Com m issioners 
False River Air Park Com m ission 
New  Roads. l,ouisiana 

1 have audited the com pliance of FAi2';E RIVER AIR PARK CO M M ISSIO N , N EW  ReAl)S, 

LOUISIANA (the "Com m ission"), a joint venture of the Pointe Coupee I'arish Police Jury and 
City of New  Roads, l.ouisiana, w ith the types of com pliance requirem ents described in the U.S. 

Office of Managem ent and Budget (OMt3) Circular A-133 Compliance Supplement that are 
applicable to each of its m ajor federal programs for the year ended l)ecem ber 31, 1999. The 
Com m ission's m ajor federal program s are identified in the sum m ary of auditor's results 
section of the accom panying schedule of tindings and questioned costs. Com pliance w ith the 

requirements of laws, regulations, contracts and gtanLs applicable to each of its m ajor federal 
pro gram s is the responsibility of the Com m ission's m anagem ent. M y responsibility is to 
express an opinion on the Com m ission's com pliance based on m y audit. 

1 conducted m y audit of" com pliance in accordance w ith generally accepted auditing standards; 
the standards applicable to financial audits contained in Governm ent Auditing Standards, 

issued by the Com ptroller General of the United States; and OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circu- 
lar A-133 require that I plan and perfi3rrn the audit to obtain reasonable assurance about 
w hether noncom l~liance w ith the types of com pliance requirem ents referred to above that 

could have a direct and m aterial eflk3ct on a m ajor federal program occurred. An audit in- 
cludes exam ining, on a test basis, evidence about the Com m ission's com pliance w ith those 
requirem ents and perform ing such other procedures as w e considered necessary in the 
circum stances. I believe that m y audit provides a reasonable basis for m y opinion. M y audit 
does not provide a legal determ ination on the Com m ission's com pliance w ith those require- 
m etals. 

In m y opinion, False River Air Park Com m ission com plied, in all m aterial respects, w ith the 

requirem ents refe.rred to above that are applicable to each of its major federa l programs for the 
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year ended 1)cccm ber 31, 1999. llow ever, the results of m y auditing procedures disclosed no 
instances of noncom pliance w ith those requirem ents that are required to be reported in 

accordance w ith O M B Circular A-B 3. 

Internal Control O ver Com pk 

The m anagem ent of False River Air Park Com m ission is responsible for establishing and 
m aintaining effective intern al control over com pliance w ith requirem ents of law s, regulations, 
contracts attd granLs apl~licable to federal program s. In planning and perform ing m y audit, 1 
considered the Com m ission's internal control over com pliance w ith requirem ents that could 
have a direct and m aterial effect on a m ajor tedem l program in order to determ ine m y auditing 
procedures for the purpose of expressing m y opinion on com pliance and to test and report on 
internal control over com pliance in accordance w ilh O M B Circular A.t33. 

M y consideration of the internal control over com pliance w ould not necessarily disclose all 

m atters in ~he internal com rol ~ha~ m igh~ be m am rial w eaknesses. A m aterial w eakness is a 
condition in w hich the design or operation of one or m ore on the internal control com po- 
nents does not reduce to a relatively low  level the risk that noncom pliance w ith applicable 
requirem ents of law s, regulations, contt'acts and grants that w oukl bc m aterial in rclatkm  to a 
m ajor federa l progra m being audited m ay occur and not be detected w ithin fl tim ely period by 
em ployees in the norm al course of perform ing their assigned functions. 1 noted no m atters 
inw ilving the internal control over financial reporting and its operatkm  that I consider to be 

m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent, the l'olice Jury of the Parish of 
Pointc Coupee, New Roads, Louisiana (oversight entity), the City of New Roads, Louisiana, 
and the Legislative Auditor for the State of Louisiana. ltow ever, this report is a m atter of 
public record arid its distribution is not lim ited. 

April 27, 2000 
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FAI~SF. RIVI,.'R AIR PARK CO M M ISSIO N 
SCIIF.D /ILF. O F FINI)IN G S 

YEAR ENI)E1) DECF.M BI~.R 31, 1999 

A. SUM M ARY O F AIR)IT RESIJI.TS 

Tim auditor's report expresses an unqualified opinion on the general purpose 
financial statem ents of False River Air Park Com m ission. 

No reportable conditions w ere disclosed during the audit of the general purpose 
financial statem ents. 

No instances of noncom pliance w ere 
purpose financial statem ents of False 
audit. 

considered nonm aterial to the general 
River Air Park Com m ission during the 

No reportable conditions w ere disclosed during the 
aw ard progra m s of False lover Air Park Com m ission. 

The auditor's report on com pliance for the m ajor federal award program s for 
False River Air Park Com m ission expresses an unqualified opinion. 

The programs tested as major programs included: 
a. Airport Im provem ent Program  - CI:I)A No. 20.106 

l'he threshold for distinguishing Type A program s w as $300,00(~ 

False River Air l'ark Com m ission w as determ ined to be a low -risk auditee 

B. FINI)ING S FINANCIAl. STATEM F.NTS AIJI)i'I 

None 

FINI)INGS AND QUI]STIONED COSTS -- MAJOR ]:EI)EIUkl. AW ARI) PROGIUkMS 
AlJl)rl" 

N one 
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Federal Grantor/ 
Pass-Thro ugh G ra ntor/ 

ProRra m Nam e 

EALSE RIVER AIR PARK CO M M ISSIO N 
NEW  ROAD S, LO UISIANA 

SCH EI)ULE O F EXPEND ITURES O F FED ERAL AW ARD S 

YEAR ENDED DECEMBER 31, 1999 

CFDA 
Num ber 

Agency or 
Pass-through 
Num ber 

U.S. Department of Transportation 
Federal Aviation Adm inistra tion 

Airpola Im provem ent Program  
Rehabililation of Parallel Taxiway & Apron * 20.106 N/A 
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Federa l 
Disbursem ents/ 
Expenditures 

665,692 

$ 665,692 


