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Postlclhw aiie &  N cllcrvillc 
A I'rq~'s~k.lal A ccountmg ( 'oq~ora/ion 
C ERTIFIED PUBLIC ACCO UNTANTS 

8550 UNI3 EB PLAZA ttt VD., SUIT E 1001 ~ BATON ROUGE, LOUISIANA 70809 ~ ~ELEPHONE (504) 922-4600 ~ FAX (504) 922-46 

NDEPENDENT AUI)ITO RS' REPORT 

To tile Honorable M ayor and M embers 
of the Board of Aldermen 

"l'ox~]~ of St. Francisville. Louisiana 

W e have audited the accompanying general purpose financial statements of the Tom ~ of St, Fran cisville, Louisiaa~a, as of Au~,ust 
31, 1998, and for the 5'ear th en ended, as listed  in the table of contents, These general purpose financial statements are th e 
msponsibi/iEv of the Tox~fs management. Our responsibility is to express an opinion on these general purpose financial 
statements based on our audit. 

W e conducted our an dit in accordance x~4th generally accepted auditing standards and the stan dards applicable to fiumlcial audits 
contained in Govern ment Auditing Stm~dard8, issued  by the Comptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of m aterial 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. W e believe thai our audit provides a reasonable basis for our 

In our opiuion, tile general purpose financial statements referred to above present fairly, in all m aterial respects, the finan cial 
position of thc To~m  of St. Francisville as of August 31, 1998, and the results of its operations of its governm ental funds for 
the year then ended and tile results of its operations and the cash flows of its proprietary fund type for each of the two )'cars in 
thc period ended  Augusl 31, 1998 in conform ity with generally accepted ace ounting principles. 

As discussed m Note 13, the Tom ~ changed its method of accounting for investments in 1998 as required by the provisions of 
Govcrumcntal Accounting Standards Board No. 31. 

In ace ordance  with Govern m ent Auditing Standards, we have also issued our  report dated  October 13, 1998 on our consideration 
of the ]'om ~ of St. Francisville's internal control over finan cial reporting an d our tests of its eompliemcc with certain provisions 
of laws. regulations, contracts and grants. 

Our audit ~as m ade for the purpose of form ing an opinion on the gener al purp ose financial statem ents taken as a xdlole. The 
combining and individual fund and schedules listed in the table of contents are presented for purposes of additional analysis 
an d are not a required part of the general purpose financial stalcments oftbe To~aa of St. Francisville. Such ilffonnation has 

been subjected to thc auditing procedures applied in the audit of the general purpose financial statements and, in our opinion. 
is fairly presented in all material respects in relation to the general purp ose financial statements taken as a whole, except for 
that information related to the water rates. This infom~ation was ftmfished to us by the to~a and we express no opinion on it. 

St Francisville. Louisiana 
October 13, 1998 

DONALDSONVII t [ ~ GONZALES * NEW ORLEANS ~ ST. FRANCISVILLE 
ASSOCIATED OFf:ICES IN PRINCIPAL CITIES OF 714E UNITED STATES 



Pos|lcthw ai|e &  N cllervillc 
A I'r~ev~ional A~counting Corpora#on 
C ER3 fi lED PUBL IC ACCO UN1 ANTS 

8550 LJNI] ED PLAZA [ILVD., SUITE 1001 ~ BATON ROUGE, LOUISIANA 70809 ~ TELEPHONE (504} 922+4800 ~ FAX (504) 922-4611 

NDI~PENI)ENI" AUDITO RS' REPO RT ON CO M PI+IANCE AND INTERNAl. CO NTRO l. OVI. 
FINANCIAL REPO RTING BASED ON AN AUDIT O F FINANCIAL STATEM ENTS PERFORM ED IN 

AC('O RDANCE W ITI I GO UERNM EN TA UI)ITIN G STANI)ARD.g 

1o the ] hlnol able M a'. el and M embeJ s 
( )1"1)1~ }3oald ol'A)dclTncll 

loxxn tlfNt Fumcis\iHc. I,ommaua 

W c ha', c audiled tile linancial statements of file ] or.l/of St Flmmis\'illc, l,ouisiana, as of and fol the )era endcti August 31, 199N anti haxc 
+ssucd oul lepolt thel con dated Octobel 13. 1998 W c conducted nnl audit in accurdance with gcncl all3 acccplcd aud+lin[, standaM s anti 
the standmds apl',l~cahl~ tu firmo, cial attdits contawtcd itt Govcnm',ent Auditing Standards, issued b3 the Cornpll ollcl (iencl al of Ihc I )nltcd 
NI;IICN 

As parl of obtaining i easonab]c assurance aboul x~hct]/el "lowu ofSI Francisvillc's financial staten/el/Is ale rice of m alelial InisslalCUlClll 
~e pellbnncd lest>: of its compliance with ceilam plovisions of lax~ s, regulations, conOacts and glanls, noncou/pliallcc x~it]/ xxhic]l cottiti 
haxe a di+ccl alld lnatelial t2fl'cct on the detel'alination of fiuancial statement amuunts Hox~evel, providing all opinion Oll coulpliance \,,ith 

I]lose pl o\ isinlls \~,as nut all O[[icclivc ofoul audit and, accordiltgl?,, \~e do not expless such all opiuion "]he resuhs of out tests disclosed 
IlQ ulslallcC:~ of nt+ucolnplial~ce that ale i cquu cd 1o be rcpollcd urld~l GOl'ClTlIlIOUl Andilillg Standards 

lnlcrnal Cnntrol O'~er Financial Reporting 

]n phnmmg and pelfol'uling oul audit, we considelvd "lox~ll of St Fralcisx'ille's intern al couOol ovei financial rcpo+ling m oldcl io dcb:m tinc 
tKll atldiling pl (Iced/lleN fOl the pul]~ose of explessing our opinion on ti'le financial stalemcnls and not to provide assul alice (Ill tile inlelT/a] 
c(+nlh)] OVCl finallcia] rcpol'tiug ]]ov, evci,v, enotcdcertainnlattersinvo]vingtlleiulelllal contl[]] ovcl financial lepolling aud its opelati(al 
I}uiI ~,\e collsidcl If) bC lcpollahlc condJlJolta Repollable coudJlions illvolx'c nlatlels c(mlJng tO OllI allClll(Oll ]chltJllg Io S(~2IlJ}/CflBI 

deficiencies ill lhe dcsign el npelalion of the internal contlol o\el financial xeponing that, ill our judgment, could ad\ersel?, allk'ct "1 oxul oI 
St 121 antis\ illcs abilti} to lecold, plocess, summ arize and reporl financial data consistent with the assclliuns of lnauagelnellI ill the |h/al/cia] 
slalelncnts Rcportal,le col/dilious ale desclibed in the accompanying schedule of findings and questioned costs 

A Inalcl ia[ "~ cakncss is a condition ill xQ~ich the design or (Ipcration of one or nlole oflhc iuternal conllo] COlllponcnts does uol 1 educe to 
a I clalivel). ]or, level the risk 1hal misstatemcnt,~ in amounts that would be m aterial in rclation to thc financial stalements bcillg audticd nla} 
accul and nol bc detected x\ithin a timely pelted by employees in the normal coursc of performing lheil assigned ftlnclJill/s ()tll 
considelalion of the intell/a] contlol OVel financial lcpolling v~on]d not necessarily disclose all inattcl s ill the intellla] conllo] IhaI 111i[21/I bc 
lcportab]c cnndJtions and, accoldingly, x~ou]d not nccessari]?, disclose all repotEab]e conditions thal ale also considcled to be lnateiia] 
t~ caknesses I Iox\ e\ cl. x~ c consider the reporlable condition described abox'e to be a m aterial x~ eakncss. 

"]his repn;l is intended fol thc inlbnnation ofthc Bored nfAIdennan and ntanagcmcnt tto\~evcl, this rcpo+l is a mallei of public lccold 
and its dishibulion is nul lim iled 

St I'l ancisvi 
October ] 3. 

c+ Louisiana 
998 
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REVENUES 
"J axes 
I ,iCCllSes ~llJd pel3Uils 
InIcl ~2OVClnllicn[a] 
('hm [2c:~ Ibl services 
l'incs 
Othcl 

] ~)IH] i c%clltics 

TOW N O F ST. FRANCISV IIJ,E. 1,O UISIANA 

COM BINED STATEM ENT O F REVENUES. EXPENDn 'URES AN 

EXPEN DITURES 
(;~iiCl a] ~OVCITIIUC]]~ 
Public s:al~13' 
SII'CClS 
SaIlitalit~ll 
Ctlhulc and rccrcation 
Capilal outlay 
])cbt service: 
I'Jincipal I clii em cnl 
InlcJ cst and J~scal charges 

"1 oral c>:pcndilul cs 

CilANG ES IN FUND BALANCES 
All, GOV ERNM ENTAL FUND TVI'ES 

Y EAR EN DED AUG UST 31. 1998 

Special i)cbl 
(;CllClal l~.cxcnue Selx'ice 

"1 olals 
m cill(lltllldtlm 0111\ 

$ 38,681 $ 425,767 $ 
103,779 
134.680 

33,436 
119.948 

44,497 

05.786 

$ 464,448 
103,779 
134,680 
44,497 
33,436 
225.734 

$ 347,885 
110,239 
125,4(11 
48,770 
24,843 
110.652 

121,747 
306,384 
76,713 

449 

505,293 

91.455 

37,885 
3,194 
19,272 

17,471 
7,774 

351.8(16 25.245 

313,202 
306,384 
76,713 
137,885 
3,643 
19,272 

17,471 
7.774 

882.344 

339,110 
299,967 
88,44(/ 
102,441 
5,766 
77.663 

6,903 
8.342 

938.632 

l'~xccss of tc:'cnucs ovcJ (undeJ) 
cxpcndilurcs (74,769) 224,244 (25,245) 124,230 (17(1,842) 

OTIIER FINAN CING SO U RCES (USES 
Opel aling tl an sI'cl s in 
Opcraling transfers oul 

'1 olal olhel financing sol.li t;cs (uses) 

140,000 

(25,000) 
115.000 

25,000 

(70,245) 
(45,245) 

] ~xccss of revenues and olhcr SOUl cos 
OVCI" (I.llldCl') expclldilurcs and olhcr 
cxpcndilulcs and olhel uses 40,231 178,999 

.FUN D BA LAN CE 
13eginning of year 

25.245 

25.245 

190,245 
(95,245) 
95.000 

219.230 

242,789 
(105,599) 
137.190 

9.733 215.631 18.936 254.300 287.952 

$ 59,964 $ 394,630 $ 18,936 $ 473,530 $ 254,300 

]hc accompanying notes ale an integral pall of this statem ent. 



TOW N O F ST. FRAN CISV II,LE, LO UISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

REVENUES 
'J axes 
l,iccnscs and permits 
Illlel ~L~vcl ]]l]lelfla] 
Chat t'cs 161 services 
I:ines 
Ot}lel 

"1 o|~1] i'cvelltles 

EXPENI)ITURES 
( 1CT/CJ ill ~!O\'C111111OI][ 
Public sai~ty 
Stl cots 
Sanilalion 
CU]III1 e and I eel ~atiol] 
Capila] (mtlay 
I )ebl Service: 
l'~ineipa] reOrenlcnl 
h]telcsl and fiscal chal gcs 

Tolal cxpcndilul es 

YEAR ENDED AUGUST 31, 1998 

xccss ol'lcvcnues over (unde]) cxpci]ditu]es 

O TIIER FINAN CING SO URCES (USES 
Opel alinl-, II ansfcrs in 
Opcl aling hansfers out 

Total olhcl finallcing sources (uses) 
1 "\tess (iJ" revenues alld ot]lel sOtllces over 

(undel) c~:penditurcs and olhei uses 

FUNI) BALANCE 
Beginning of ycal 

The accompanying nolcs mc an integral parl of this statement. 
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Valiance - 
Favou~ble 
LJnl'avol able) 

38,600 $ 38,681 $ 81 
21,500 103,779 (17,721) 
94.570 134.680 40,110 

33,000 
08.600 

33,436 436 
19.948 11.348 

396,270 430,524 34,254 

92,350 
312,950 
88,900 

497,500 

121,747 
306,384 
76.713 

449 

(101,230) (74,769) 

85.000 

85.000 

140,000 

(25,000) 
115.000 

9.733 19,733 

(29,397) 
6,566 
12,187 

2.851 

(7,793) 

26.4( 

55,000 

(25,000) 
30.000 

56.46 

$ 3.503 $ 59,964 $ 56,46 



 

Valilinc~ - 
Favorable 
Unti~vo~ablc) 

$ 390.000 $ 425.767 $ 35.767 

65.800 

496.80o 

105.786 

_  _579,o5o 

3,497 

39.986 

79.250 

16,900 

36.78-1 

83.516 

37,885 
3,194 
19.272 

351.806 

224.244 

25,000 
(25,250) (70,245) 
(25,25(I) (45,245) 

(2(5,985) 
(3,194) 
17.512 

61.478 

40.728 

58.266 178.999 120.733 

215.631 215.63 

$ 273,897 $ 394.63(5 $ 12(5,733 

- 7 - 



TOW N O F ST. FRANCISV ILLE. LO UISIANA 

OPERATING REVENUES 

O PERATING EX PENSES 
(;as 
] )~p]cciatiol 
Other 

"1 oral opclalin~ expenses 

N ON -O PERATING REV ENUES 

(EXPENSES I 
11)\'{2Sl.l IIClI[ eal nii/gs 
]lllCl cs| CNpcnsc 
(~ralll 

"1 ota] non-opci ating 1 t2vcil[leS 

(expenses) 

Incom e bclilrc 
opcraling tl ansl'ei s 

OPERATING TRANSFERS 
Opcz aUng m msl?i s in 
Opcraling tl ansfers oul 

RETA INED EARN ING S 
Bcginnmt~ of yca~ 

hc acconlpallying holes are an inlcgla] part of this sta|cnlenI 

- 8 - 

998 1997 

$ 642.530 $ 631.583 

182,036 
37,605 
637.767 

857.d08 

(214,8783 

69,911 

(16,169) 
311,318 

193,115 
37,353 

72~2,217 

0.898 

56,722 

(20,032) 

50.182 

__  (95,0001 
(95,000) 

47,588 

55,182 10,398 

2,820 
_ __ 1:1 !!,2.,122 

$ 1.168.(/(/2 $ 1.112.82(/ 



TOW N O F ST. FRANCISVILLE. LOUISIANA 

(ASII FI,OW S FRO M OPERATING ACTIVITIES 
Cash lccdx'cd 1iota cuslomm s 
Cash payutcnls lt~ supplim s for goods and sepdccs 

Net cash plovidcd by operating activities 

CASII FLOW S NONCAPITAL FINANCING ACTIVITIES 
(]l IlUl I CVClI[IC I cccivcd 
Opclating tl anslk, rs in flora othcl flmds 
Opel atin[2 tlallslbls lo olhcl lhnds 

Net cash used 101 noucapital linancing aclivitics 

1998 

$ 684,95// 
1723,6121 
(1(/2,844) 
1141,5061 

(95,000) 
216.318 

14,128 
(151,318) 

1137,191t) 

CASH FLOW S FROM  CAPITAL AND RELATED FINANCING: 
]h iucipal paid on revenue bond maturities (11,093) (7,131) 
Acquisiliun of capilal assets (12,646) (47,497) 
]ntclcst paid on revenue bonds and leases (17,744) (21,706) 

Net cash used lbl capilal and rclalcd liuauciug (41,483) (76,334) 

CASII FLO~~S INVESTING ACTIVITIES 
PLLI ch{tsc of iu\ trillion[ sccurilies 
hllcleat and dividends on iuvcstmclltS 

Net cash plovidcd by investing activities 

Net increase (decrease) in cash 

Cash at eginning of year 

Cash at end of )ear 

The accoml'~auyiug rloles ltlc all integral pal't of this slalcmenl 

- 9 - 

(353,782) 
66,821 

1286,9611 

(253,632) 

851,281 

$ 597.649 

(32,074) 
53.651 

21.577 

912.123 

$ 851,281 



TOW N O F ST. FRANCISVILLE, LOUISIANA 

RECONCILIATION OF OPERATING INCO M E TO NET 
CASII PROVII)ED BY OPERATING ACTIVITIES 

Adiushncnb; I~, reconcile opm atmg income to ncl 
cash pl m 'idcd by opcl atmg activities: 

l)cpJccialion 
Provision lbl uncollectible accounts 

Change in axscts and liabililics: 
Acco[ll/l:4 )ccci~ able 
])tic flora olhcl Ihnds 
lh cpaid il~surancc 
Accotlnls pa) able 
Accrued l,a) ables 
M eter dcposils 

"1 olal adjusIll/clllS 

Net cash prox ided ID operating activities 

The accompanying Doles al c all inlegl al pail of this slalcillci1L 

- 10- 

$ (2]4,878) 

37,605 
3.452 

38.968 

472 

(7,592 
(2,358 
2.825 

73,372 

$ 110.898 

37,353 
3.393 

(I 1,885) 
5,084 
4,790 

(23,039) 
651 

3.860 

20.207 



TO W N O F ST. FR.AN C ISVILLE. LO UISIA NA 

N O TES TO FIN AN C IAl, STATEM ENTS 

I. Stu n nlarv nf Sienificant Accountine Policies 

']'he Town of St. Francisville, l,ouisiana dates from 1785; tile date tile m onastery was built in honor of St 
Francis of Assist. 

The "]own adopted tile provisions of tile Lav.,rason Act on January 23, 1956, and operates under a M ayor-Board 
of Aldermen form of government. 

The accounting and reporting practices of tile ']own of St. Francisville, Louisiana conform to generally 
accepted accountiug principles as applicable to governm ental units on a consistent basis between periods. Such 
accounting and reporling procedures also conform to tbe requirem ents of Louisiana Revised Statute 24:517 
and to tile guides set forth in tile Louisiana Governmental Audit Guide and to tile iudustry audit guide, Audits 
of Statc and l,ocal Governmental Units published by tile American Institute of Certified Public Accountants 

The follow ing is a sum m ary of certain significant accounting policies and practices 

A. Financial Relrortin~, En 

G A SB Stalem ent 14 establishes criteria for determ ining tile governm ental reporting entity and com ponent 
unils that should be included w ithin the reporting entity. Under provisions of this Statem ent, the Town is 
considered a prim ary governm ent, since it is a special purpose governm ent that has a separately elected 
governing body, is legally separate, and is fiscally independent of other state or local governments. As 
used in G A SB Statem ent 14, fiscally independent m eans that tile Tow n m ay, w ithout the approval or 
consent of another governm ental entity, determ ine or m odify its own budget, levy its own taxes or set rates 
or charges, and issue bonded debt. The Town also has no com ponent units, defined by GASB Statement 
14 as other legally separate organizations for which the elected offi cials are financially accountable. There 
are no other prim ary governm ents w ith v,'bich tile Town has a significant relationship. 

1L Fund A ccounting 

The accounts of tile "]'own are organized on the basis of fimds and account groups, each of which is 
considered a separate accounting entity. The operations of each fired are accounted for w ith a separate set 
of self-balancing accounts that comprises its assets, liabilities, fired equity, revenues and expenditures, or 
expenses, as appropriate. Governm ent resources are allocated to and accounted for in individual fimds 
based upon tile purposes for which they are to be spent and the m eans by which spending activities are 
controlled. Tile various fimds are grouped, ill tile financial statements in this reporl, into six gencric fired 
types and two broad fired categories as follow s: 

Governm ental Funds 

Governm ental funds are used 1o accotmt for all or m ost of the m unicipality's general activities, inchlding 
the collection and disbursem ent of specific or legally restricted m onies, tile acquisition or construction of 
general fixed assets, and the servicing of general long-term debt. Governm ental funds include: 



F ST. FRANC ISVILI~E. LO UISIAN 

NO TES 1"O FINANCIAl. STATEM ENTS 

I. Sum m ary of Significant A ccountine Policies (continued 

General Fund - The General Fund is the general operating fired of the Town. It is used to accounl fox a 
financial resources except those rcquircd to be accotmtcd for in another fired. 

Special Revenue Fuud - Special Reveuue Fund is used to accotml for tire proceeds of specific revenue 
sources that are legally restricted to expenditures for specified purposes. 

Debt Service Funds - Debt Service Funds are used to account for the accum ulation of resources for
, and 

Ihe payment of, general long-term debl principal, interest aud related costs. 

Proprietary funds are used to accotlut for activities sim ilar to those found in the private sector
, v.here the 

dcterlnfimtion of net incom e is necessary or useful to sound financial adm inistration. ProprietmT fimds differ 
from governmental fimds in that their focus is on incom e m easurem ent, which, together w ith tire m aintenancc 
of equity, is an im portant financial indicator. Proprietary funds include: 

)Snterprise Funds - Enterprise Funds are used to account for operations, (a) that are financed and operated 
in a m anner sim ilar to private business enterprises - where the irrtent of the govern ing body is that the 

costs (expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered through user charges; or (b) where the governing body has 
decided flin t periodic determ ination of revenues earned, expenses incurred, and/or net iucolne is 
appropriatc for capital m aintenance, public policy, m anagem ent coutrol, accountability or other purposes. 

C. Fixed Assets and Lonu-Term Liabilities 

The accounting and reporting treatm ent applied to the fixed assets and long-tern ] liabilities associated w ith 
a fund are determ ined by its m easurem ent focus. 

A ll govcrnlnental fired type operations are accounted for on a spending or "financial flow " n]easurcn~enl 
focus and only current assets and current liabilities are generally included on their balance sheets. 

Fixed assets used in govermncntal fired type operations (general fixed assets) are accounted for in the 
General Fixed Assets Account Group, and are recorded as expenditures in the govern mental fund types v,'hcn 
purchased. The "/'own has not capitalized public domain ("infrastructure") fixed assets consisting of certain 
im provem ents other than buildings, includiug roads, bridges, sidewalks, and drainage iluprovcm cnts. These 
assets; arc immovable and of value only to the Town; therefore, the nccd for cum ulalivc accountability is not 
significant. No dcprcciafion has been provided on general fixed assets, nor has interest bccn capitalized. 

Long-term liabilities expected to be firmnced from governm eatal fimds are accotlnted for in tire Genera 
l,ong-Term Debt Account Group. 
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TO W N O F ST. FRANCISVIL1,E. LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

1. Sum m an" of Significant Aecountin~ Policies (contin 

All proprietary funds arc aceo/inlcd for on a cost of services or "capital nlainlenaace" uleasnrcnlelll focus, 

and all assets and all liabilities (whether current or non-current) associated with their activity arc included 
oll their balance sheets. 

I)epreciation of all exhauslible fixed assets used by proprietary funds is charged as an expense against their 
operations, l)eprcciation has been provided over the estim ated useful lives using tile straight-line m clhod. 
qhc estim ated useful lives are as follows: 

Gas Plant 
Buildings 
O ffice Equipm ent 
Autom otive Equipm ent 

A ll fixed assets arc staled at historical cost 

D . Basis of Accounting 

33 years 
20 years 

5-10 years 
5 years 

Basis of accounting refers to w hen revenues and expenditures or cxpcnscs are recognized in tire accounts 
and reported in the financial statem ents. Basis of accounting relates to tire tim ing of the m easurem ents made, 
regardless of the m easurem ent focus applied. 

A ll governm ental funds are accounted for using tire m odified accrual basis of accounting. Their revenues 
are recognized when they becom e m easurable and available as net current assets. Those revenues susceptible 
to accrual are sales taxes, property taxes, intcrgovcrnm ental revenues and interest revenue. Fines, licenses 
and perm its arc not susceptible to accrual because generally they are not m easurable until received in cash. 

Expenditures arc generally recognized under tire m odified accrual basis of accounting when tire related fired 
liability is incurred. An exception to this general rule is principal and interest on long-term debt w hich is 
recognized when due. 

A ll proprietary ftm ds are accotmted for using tire accrual basis of accotmling. Their revenues are recognized 
when they are earned, and their expenses are recognized when they are incurred. The District applies all 
GASB pronouncements as ",,,,ell as the Financial Accounting Staudards Board pronouncements issued on or 
before Novem ber 30, 1989, unless those pronouncem ents conflict w itb or contradict GASB pronouncements. 

E. Budeets and Budeetarv A ccountin~ 

Tile Town follows these procedures in establishing tile budgetary data reflected in these financial statements 

A proposed budget is prepared and subm itted to tile M ayor and Board of Alderm en prior to the beginning 
of each fiscal year. 

2. The proposed budget is published in tile official journal and made available for public inspection. A 
public bearing is called to obtain taxpayer com m ents. 
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TO W N O F ST. FR AN C ISV ILLE LO U ISIA NA 

NO TES TO FINANCIAL STATEM ENTS 

Sum nm ry of Significant Aceountin~ Policies (continued 

The budget is adopted througl~ passage of an ordinance prior to tile commencement of the fiscal year for 
which the budget is being adopted. 

Budgetary amendmeuts iw,,olving tire transfer of fimds from one department, program or fimction to 
another or involving increases in expenditures resulting from revenues exceeding alrlOtUrtS estim ated 
require approval of the Board of A lderm en. 

5. All budgetary appropriations lapse at the end of each fiscal year 

6. Budgets for tire General, Special Revenue, Debt Service, and Proprietary Funds are adopted in 
accordance with generally accepted accounting principles (GAAP). 

l+ouisiana R.S. 39:1310 requitvs budgets to be amended when revenue collections plus projected revenue 
collections for tire rem ainder of a year, w ithin a fired, are failing to m eet estimated annual budgeted 

revenues by five percent or more or expenditures plus projected expenditures for tire remainder of the 
3"ear, within a ftmd, arc exceeding esllm ated budgeted expenditures by five percent or m ore. Budgeted 
am ounts are as originally adopted or as am ended by the Board of A lderm en. 

F. |nvestm ents 

Under Louisiana Revised Statutes 39:1271 and 33:2955, the Town may invest in United States bonds, 
trcasury notes or certificates, or any other federally insured investm ent, or in m utual and trust fund 
iustltutious, which are registered ,,,,,ilia the Securities and Exchange Com m ission

, and which have underlying 
inw.'stm ents consisting solely of and lim iled to seeurhJes of the United States govern m ent or its agencies. 

nveshnents are stated at m arket value 

Investm ent incom e inchldes interest and dividends earned, realized gains and losses and unrealized gains 
and losses (changes in market value.) 

G . Bad D ebts 

Uncollectible am ounts due for custom ers' utility receivables are recognized as bad debts through the 
establishm ent of an allowance account at tire tim e inform ation becomes available vdfich would indicate the 
uncollcctibility of the particular receivable. 

II. O oeralin~, Transfers In anti O ut 

Advances between fimds which are trot expected to be repaid are accounted for as transfers. In those cases 
,,v]rerc repayment is expccled, the advances are accounted for through the various due to and due from 
accounts. 
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]'O W N O F ST. FRANCISVILLE, LO UISIANA 

TES TO FINANCIAL STATEM ENTS 

1. Sum m ary of Si~,nificant Accounting Policies (continued 

1. Com lw nsatcd A bsences 

Vested or acctnnulated vacation leave that is expected to bc liquidated w ith expendablc available financial 
resotnccs is reported as an expenditure and a fired liability of the governmental fired that will pay il. Ill 
accordance with tile provisions of Governmental Accounting Standards Board Statement No. 16, AccountiT!g 
for Com pensated Absences, am ounts of vested or accum ulated vacation leave that are not expected to be 
liquidated with expendable available financial resources are reported in tile general long-term debt account 
group. No expenditure is reporled for these am ounts. Vesled or accum ulated vacation leave of proprietary 
funds is recorded as an expense and liability of those fimds as tile benefits accrue to em ployees. 

J. C onll~arallvc D ata 

('om paratlve total data for the prior year bavc been presented in the accom panying financial statem ents in 
ordcr to provide an understanding of changes in the Towo's financial position and opcrations, l lov~cvcr, 
comparative (i.e., presentation of prior year totals by fund type) data have not been presented in cach of the 
stalem cnls, since thcir inclusion would m ake the statem ents unduly com plex and difficult lo read. 

K . Total Colum ns on Com bined Statem ents - O ven,iew 

Total cohmm s on the com bined statem ents - overview are captioned M emorandum Only to indicate that they 
are presented only to facilitate financial analysis. Data in these cohmm s do not present financial position, 
resuhs of operations or changes in financial position in conform ity w ith generally accepted accounting 
principlcs. Neither is such data com parable to a consolidation, lnterfimd elim inations have not bcco m adc 
in tile aggregation of lifts data. 

L. Statem ent of C ash Flow s 

For purposes of the statemeill of cash flows, the Town considers all highly liquid investments (including 
restricted assets) with a maturity of three months or less to be cash. 

M . (?ash 

Cash iucludcs dem and deposits and interest bearing dem and deposits. Under state law, the Town m ay 
deposit funds w ithin a fiscal agent bank orga~lized under tile laws of the State of Louisiana, the laws of any 
stale in the union or the laws of the United Stales. Furlher, tile Town m ay deposit funds in time deposits or 
certificates of deposits with state banks organized under Louisiana law and national banks having principal 
offices in l,ouisiana. 

N . U se of Estim ates 

The preparation of financial statem ents in conform ity v,'itb generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statem ents and tile reported amounts 
of revenues and expenses during the reporting period. Actual results could differ fi'om those estim ates. 
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TO W N O F ST. FR A NC ISVILLE, LO UISIA NA 

NO TES TO FINANCIAl, STATEM ENTS 

1. Sum m ary ofSiunificant Accountinu Policies (continued 

O . Reclassifications 

Cerlaiu 1997 balances have been reclassified to conform w ith the 1998 financial statem ent prcsenlation 

2. Ad V ahwcm Taxes 

Ad valorem laxes attach as an enforceable lien on properly as of February 28 of each year. Taxes are levied 
and are actually billed to the taxpayers in Novem ber. Billed taxes become delinquent on January 2 of the 
follow ing ),ear. 

The Tow n bills and collects its own property taxes using lhe assessed values determ ined by the tax assessor 
of W est Feliciana Parish. ]:or the year ended August 3 l, 1998, taxes of 5.42 m ills were levied on property x~ith 
assessed valuations totaling $7,261,084 and were dedicated for general purposes. 

1 oral taxes levied were $38,562. Substantially all taxes levied have been collected as of August 31, 1998 

3. l)ue from O ther G overnm ental U nits 

Am ounts due from other governm ental units at August 31, 1998 consisted of the follow ing 

Stale of Louisiana: 
Tobacco taxes 
Beer taxes 
Town of St. Francisville, Louisiana 

Fixed A ssets 

A stunm ary of changes in general fixed assets follows 

1111provelneuls other 
than buildings 
l?,uildings 
l~quiplnenl 
l~and 

$ 1,510 
3,446 
29,706 

$ 34,662 

Balance Balance 
Sept 1 1997 Additions Deletions Aug31, 1998 

$ 598,557 
379,418 
532,204 
526,386 

$ 300,505 $ 

19,272 

899,062 
379,418 
551,476 
526.386 

$2,036,565 $ 319,777 $ $_ 2,356~q42 

- 16 - 



TO W N O F ST. FR AN C 1SV ILLE. LO U ISIANA 

4. Fixed Assets (continued) 

N O TES TO FIN AN C IAl, STAT EM ENTS 

A smnm ary of proprietary fired lypc propcrly, plant arid equipm en! at A ugusl 3 I, 1998 follows 

l,and 
Building 
1)istribution Sysleul 
A uto cquipnlcnl 
Office and olhcr cquipm cnt 

I,ess: Accum ulatcd deprecialion 
Net 

5. C lm no_es in l,om ,-Term D ebt 

$ 6,523 
16,294 

1,593,105 
24,172 

__  44A I I 
1,684,505 

( 1,256,247) 
.$__  428,258 

The follow ing is a sum m ary of Iong-terin debl transactions for tile year ended August 31, 1998 

Payable, Septem bcr 1, 
19975 

Additions 
l)clclions 
Payablc, August 31, 1998 

Certificates of 
lndcbleduess 
Series 1992 

Revenue 
Bonds 

Accum ulalcd 
Vacation 

23,530 $ 266,918 $ 2,944 

( 17,471) 
$ 106,059 

( 11,094) 
$ 255,824 

$ 
4,183 

$ 7,127 

qolal 

393,392 
4,183 
28,565) 

~; 369,010 

Bonds payablc al August 31, 1998 are comprised of tile following individual issues 

G ENER A L LO N G -TER M  D EBT 

Certificate of Indebtedness 

$184,700, Cerlificale of lndebledness - Series 1992, due 
in annual installments of $25,245 through 2002, including 
iulercst at 6.125% . Secured by firefighling equipmcnt. $ 106~059 

EN TERPR ISE FUN D 

Revcnue [3onds 

$325,000 W ater Revenue bonds daled April 4, 1988; 
due in equal annual installments of $28,837 through 
April, 2013 w ith inlerest al 7.375% . Secured by a 
pledge of the Town's water revenues. $ 255,824 
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TO W N O F ST. FRAN C ISV ILLE. LO U ISIAN A 

NO TES 1"O FINANCIAL STATEM ENTS 

5. Changes in Lon~l-Term Debt (continued) 

The annual requirements to amortize all debt outstanding as of August 31, 1998 including interest of $196,897 
are as follows: 

Year Ending 
August 31, 

1999 
2000 
2001 
2002 
2003 

qhercafier 

Ccrtificales of 
Indebtedness 
Series 1992 

25,245 
25,245 
25,245 
25,245 
25,245 

$ 126,225 

Revenl.lc 
Bonds 

28,837 
28,837 
28,837 
28,837 
28.837 
288,370 

$ 432,555 

$ 54,082 
54,082 
54,082 
54,082 
54,082 
288,370 

$ 558,780 

The Dcbt Service Fund has $18,936 available to service fllture bonds and related interest payments 

l)edicaled R evenues 

Sales Tax Revenue ]:und 

Proceeds of the 1%  sales and use tax levied by tile Town are dedicated to the retirem cnt of Sales and Use 
Tax gcncral obligation bonds totaling $300,000 dated January I, 1971. 

Any rcvcnucs ill excess of the required anntml debt service shall be rcgardcd as surplus and m ay bc used 
by the Tow n for any law ful purpose. 

Restricled Assets 

Revenue Bonds 

Under the term s of the bond indenture oi1 oulstauding W ater Revenue bonds, certain incolne and revenues 
(hereirmfler referred to as revenue} of every nature, earned or derived from tile operation of the water systenl 
is dedicated to the retirem ent of said bonds, and are to be set aside into lhe follow ing special accounts after 
pro,eision has been m ade for the paym ent therefrom of the reasonable and necessary expenses of operating 
and m aintaining tile system : 

A m onthly deposit into tile "Revenue Bond and Interest Sinking" account in an am ount equal 
to I/I 2th of the principal and tile interest falling due on the next annual payment date for the 
bonds. 
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TO W N O F ST. FRANC ISVILLE, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

7. Restricted Assets (continued) 

A m onthly deposit into the 'lRevenue Bond Reserve" account equal to 5%  of the paym ents to 
the "Revenne Bond and Interest Sinking" accounl until such tim e as lhere has been 
acctmndatcd therein a sum equal to the highest combined principal and interest requirements 
tbl an3 3,cat" on bonds payable from the "Revenue Bond and Interest Sinking" account. M onies 
in lhe "Revenue Bond Reserve" accotnlt w ill be used solely for the purpose of paying principal 
or and interest oil such bonds as to which there would otherwise be a default. 

A monthly deposit of $118 into tire "Revenue Bond Contingency" account for tile purpose of 
caring for depreciation, extensions, additions, im provements and replacements necessary to 
operate properly on tile system . Such funds m ay also bc used for tile payment of bonds for 
which there is BOl stffficierlt m oney in tire "Revenue Bond and Interest Sinking" account or 
"Revelltle Bond Reserve" account. 

"lhe "lown of St. Francisville has com plied w ith tile above provisions 

('crlificatc of Indebtedness 

Under tile tcrm s of tile certificate of indebtedness, income and revenues of every nature earned by tile Town 
is dedicated to tile retirem ent of said certificate and are to be set aside into tile following special account: 

A monthly deposit into the "Certificate of Indebtedness (1992) Sinking Fund" account 1/12 of 
lhc principal and interest falling duc on the next principal paym ent date for tile certificate. 

The "lown of St. Francisville has complied with the above provisions 
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TO W N O F ST. FRANCISVILI.E LO U ISIANA 

N O TES T() FINAN C IAI~ STATEM ENTS 

8. Segm ents of Enterlwise Activities 

Two services, gas and water, are provided by tile Town and arc financed by user charges. ]'lie significan 
financial data for tile year ended August 3 I, 1998 for those two services arc as follows: 

O pcraling revenues 
O perating expenscs 
Depreciation 
O perating iucom e 

Operating transfers in (out) 
Net income (loss) 
t'm l,erty, plant & cquipmcnt additions (dole|ions) 
Net working capital 
Total assets 
Revenue bonds payable 
Fund capital 

9. l)efined Benefit Pension Plan 

Gas W ater 
Utility Utility Total 

436,255 $ 
700,03 I 
7,042 

263,776) 
95,000) 
20,352 
7,312 

,248,740 
,331,339 

306,554 

2 

5 
2 
2 

06,275 $ 642,530 
57,377 857,408 
30,563 37,605 

48,898 ( 214,878) 
( 95.OOO) 

34,830 55.182 
5,334 12.646 
10,855 1.359.595 
34,322 1.865.661 
55,825 255,825 
36,298 1,542.852 

Substantially all em ployees of the Tow n of St. Francisville are m em bers of the follow ing statew ide retirelnent 
systcm s: M unicipal t'm ployccs Retirem ent System of Lonisiana and M unicipal Police Em ployees Retirem ent 
System of Louisiana. These system s are cost sharing, m ultiple-em ployer defined benefit pension plans 
adm inistered by separate boards of trustees. Pertinent inform ation relative to each plan follows: 

A . M unieitm l Em l-flovee Retirem ent System of Louisiana (System 

Phm Description. The System is com posed of two distinct plans, Plan A and Plan B, with separate assets 
and benefit provisions. A ll em ployees oftbc m unicipality arc m em bers of Plau B. 

A ll perm anent em ployees working at least 35 hours per week who are not covered by another pension plan 
and are paid wholly or in part from m unicipal funds and all elected nm nicipal officials are eligible 1o 
participate in the System . Under Plan B, em ployees who retire at or after age 60 w ith at least 10 years of 
credilable service or at or after age 55 w itb a least 30 years of creditable service are entitled to a retirem ent 
benefit, payable m onthly for life, equal to 2 percent of their final-average m onthly salary for each year of 
credilablc service. Furthcm m re, em ployees w itb at least 10 years of creditable service, but less than 30 
years, m ay take early retirement benefits commencing at or after age 60, with tile basic benefit reduced 3 
percent for each year retirement precedes age 60, unless he has at least 30 years of creditable scrvicc. In any 
case, m onthly retirem ent benefits paid under Plan B cannot exceed 100 percent of final average salary. 

Final-.average salary is the employee's average salary over the 36 consecutive or joined months that produce 
the highest average. Em ployees w ho term inate w ith at least tile am ount of creditable service staled above, 
and do not withdraw their employee contributions, may retire at the ages specified above and receive the 
benefit accrued to tbeir date of term ination. The System also provides death and disability benefits. Benefits 
are established or am ended by state statute. 
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TO W N O F ST. FI,tANCISV ILI.E, LO UISIANA 

N O TES TO FIN AN C IA L STATEM ENTS 

9. Defined Benefit Pension Plan (continued) 

The Syslcm issues an msmlal piJbllcly available filmJ~claJ report thal JllchJdcs fil~a1~cial stale11~et~Is al~d 
required supplem entary inform ation for the System . That report m ay be obtained by writing 1o the 
M unicipal Em ployees Retirem ent System of Louisiana, 7937 O ffice Park Boulevard, Baton Rouge, 
l.ouisiana 7(1809, or by calling (504) 925-4810. 

Funding PolkT. Under Plan IL members arc required by state statute to contribute 5.0 percent of their 
annual covcrcd salary' and the Town of St. Francisvillc is required to contribute at an actuarially dctcrm inkcd 
rate. The current rate is 3.75% of annual covered payroll. Contributions to the System also include one- 

fourth of one percent (except Orleans and East Baton Rouge Parishes) of the taxes shov.'n to bc collectible 
by lhc lax rolls of cach parish. Thcsc lax dollars arc dividcd between Plan A and Plan 1~ based 
proportionatcly on the salaries of the active m embers of each plan. The contribution rcquiremcnts of plan 
inenlbers and the Tow n of St. Francisville are established and m ay be am ended by stale statute. As 
provided by Louisiana Revised S1alule I 1:103, the em ployer contributions are dclerm ined by actuarial 

valuation aud are subject to change each year based on tile results of the valuation for the prior fiscal year. 
The Town of $I. Francisvilic conlributions to the System under Plan B for the years ending August 31, 
1998, 1997, and 1996 were $20,266, $19,492, and $17,343, respectively, equal to the required contributions 
los the year. 

B. M unicinm l Police Em olovees R etiren]ent System of Louisiana (System 

Plats Description. All fidl-time police department employees engaged in law enforcement arc required to 
parlicipale in the System . Em ployees who retire at or after age 50 w ills at least 20 years of creditable 
service or al or aflcr age 55 w ith a least 12 years of creditable service are entitled to a retirem ent benefil, 
payable m onthly for life, equal to 3-1/3 percent of their final-average salary over the 36 consccalivc or 

joined months thal produce the highest average. Employees who terminate with at least the amounl of 
creditable service slated above, and do not w ithdraw their em ployee contributions, m ay retire at the ages 
specified above and receive the benefit accrued to their date oflerm ination. Thc System also provides death 
and disability benefits. Benefits arc established or am ended by state statute. 

Thc System issues an annual publicly available financial report that includes financial statem ents and 
required supplementary information for the System . That report may be obtained by writing 1o the 
M unicipal Police Em ployees Retirem ent System of Louisiana, 8401 United Plaza Boulevard, Baloa Rouge. 

Louisiana 70809-2250, or by calling (504) 929-7411. 

Funding Polk;t,. Plan members are required by state statute to contribute 7.5 percent oftheiu annual 
covercd salary and the Town of St. Francisvillc is required 1o contribute at an acluarially determ ined rate. 
The current rate is 9.0%  of annual covered payroll. The contribution requirem ents of plan m em bers and 
the "l'own of St. Francisville arc established and m ay be am cndcd by stale statute. As provided by Louisiana 
Revised Statute 1 I :] 03, the employer contributions are determined by actuarial vahmtion and arc subject 
lo change each year based on the results of tile valuation for the prior fiscal year. q'hc Town of St. 
Frmscisvillc conlributions to 1he System for the years ending August 31, 1998, 1997, and 1996 were $1,868, 
$1,047, and $ - 0 -, respectively, equal to the required contributions for the year. 
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10. ContinlLe!~qies 

TO W N O F ST. FRANC]SVILLE. LO UISIANA 

NO TES TO FINANCIAL STA TEM ENTS 

The ]own has a lawsuit pending involving various m atters at August 31
, 1998. In tile opinion of managelnent and 

legal counsel the To~n has adequate legal defenses for the issues raised and tile outcome of these matt
ers w ill not h

ave a siglfifieant effect oil the Town's financial position at August 3 l
, 1998. 

I1. Cash and Investm ents 

The Town's investm ents are categorized to give an indication of the level of risk assum ed by tile "lown at year-end. 
Calegory ] inchldes investm ents that are insured or registered or for which tile securities are held by tile Town or 
its agent in the Town's name. Category 2 includes uninsured and unregistered investments for which the securities 
are held by tile broker or dealer, or by its trust departm ent of agent in the Town's nam e

. Category 3 includes 
uninsured and unregistered investm ents for which the securities are held by the broker or dealer, but not in tile 
SyStellltS ll3Jl]e. 

Investments are slated at m arket value alld all irlvestment activities are conducted through the depository bank and 
the Town's financial advisor. Investm ents are held by tile Town's paying and/or escrow agents in tile ] ovm 's name

. 

Treasury N ote 

Total 

LAM P 
M utual Fund 

Total presented 

Cate~o 
Approxim ate 
M arket 
Value 

_$ 25,781 $ $ $ 25,78_1 

_$ 25,78] $ $ - 
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$ 25,781. 

354,279 

__  375,7fl4 

$ 755,824 



TOW N OF ST. FRANCISVILI~IL~ LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS 

lnterfund Receivables anti Payables 

The fbllowing schedule as of Augus! 31, 1998 represents imerfund reccivables and payables 

General Fund 
Special Revenue l:und 
Debt Scrvicc 
Enterprise: 

Gas Utility 
W ater Utility 

rior Period Adiuslm ent 

Inter fund 

. 
Receivables 

]llteF fuuld 
Payables 

$ 
7,187 

48,474 

37.81 
51 

22.740 

$ 61,0(;7 

GASB 31 ~ Accoum ing and Financial Reporting for Certain hw estm ents and for ILxternal Investm ent Pools has 
been applied to the Augusl 31, 1998 financial statem ents. GA SB 31 reqtfires investments to be recorded at fair 
value. As a result of the application of this GASB statement, begimling retained earnings has been restated to 

record ilw estm enls at fair value as of A ugust 31, 1997. 

Rctained earnings at beginning of ycar 
as previously repoaed 

Adjustnlcnt to record investnlcnts 
at fair value 

Retained earnings at beginning of year 
as restated 
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Combined 
Gas I'nterprise 
Fund Ftm ds 

$ 1,284,401 $ 1,147,804 

45.382 45,382 

$ ~,239,019 $ 1,102,422 



FINANCIAL STATEM ENTS O F 

IN D IV IDU A L FUN I)S AN D A C CO UN T G R O UPS 



G ENERAL FUND 

To accotm t for resources traditionally associated 
w ith goveram enls which are not required to be 

accounted for ill aaother fund. 



TOW N OF ST. FRANCISVILLE, LO UISIANA 

G EN ERAl, FUN I) 
CO M PARATIVE BALANCE SH EETS 

A UG UST 31, 1998 AN D 1997 

Cash 
I )ut: fi om t~thcr ~,ovcl nmenlal unit>: 
"] 'iIXe~; ] CCCJVIIB]C 
]IIVCY;[IIWnls 
Othcl rccci~ ablcs 

Accounts pa?,'ablc 
1)u~ to or}leT llmds 
Accl tied pa~, ahlcs 

A SS E T S 

A B II.IT IE S A N D F U N D BA LAN C E 

- 24 - 

998 1997 

$ 52,608 $ 
4,956 
252 

25,781 
15.663 

23,864 
4,608 
133 

25,170 
14.516 

$ 99.260 $ 68.29 

$ 2,600 $ 6,550 
37,810 37,814 
1.886 4.194 

42,296 

56,964 

48.558 

19.733 

$ 99,260 $ 68,291 



TOW N OF ST. FRANCISVILLE, LOUISIANA 

G ENERAL FUND 
STATEM ENT O F REVENUES, EXPENDITUR ES AND 

CtIANGES IN FUND BALANCE (DEFICIT) - BUDGET (GAAP BASIS ) AND ACTUAL 
YEAR ENDED AUGUST 31, 1998 

W ITII COM PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED AUGUST 31, 1997 

REVENI"I,:S 
Ad x ah~lcm t ;lxv,; 
Occupafonal licvnscs and pcmdls 
lnt crgovcmm~ nlal 
3 obacco 
l:irc in~l.allcc 

Stale Rcxenuc Shaling 
Video Pokvt 
] )( )11 ) illaJllleiizncc 
Glants 

('oun fine, 
Othul Rcvemtu 
Utilit) fial+chlsc 
M iscellaneous 
('able t}am:hisc 
h~ter~,~ 

"1 olz] rc~ ulRit s 

EXIq+~NI)I'I I "RES 
f;ENI;R %1. (;O~'1, RNMEN 
Gcnclal: 
blsumncc 
I'a )Toll laxcs 
SMafic~ 
l'l,,tk'ssiona I S~Ixr~ccS 
] o~ll hMI 
l'oslagc 
I'dtding and publishing 
Giant cxpcndJtulcs 
OLher 

"J ola] (;cnula] 

PUIILI(" S&FE'I Y 
Police: 
gMalics - Chief {If Policy 
Salnrlcs - Policemen 
Salaries - ()llicc 
Employcc insurance 
l'a)w,ll taxes 
lllsmancc 
Retirement 
Gasollnc 
Utilities 
()filer 

"l ola1 I'olicc 

Variance - 
}'axorablc 
(Lrnfavorabk 

1997 
Actual 

$ 38.600 $ 38.681 $ 
121.500 103379 

8,000 

9,000 

18,570 
34,000 

25,000 
33.000 

81,000 
25.000 

2.600 

396.270 

20,500 

20,500 
12,500 
3,200 

1,100 

34,550 

92.350 

27,300 
22,000 
13,700 
15,000 
14,1(10 

8,300 

38.850 
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9,062 
3.578 
8.0O0 

18.570 
36,776 
7.446 
51.248 
33.436 

85.819 
31.154 

2.975 

430,524 

27,311 
12LI16 
11,977 
8,452 
12,120 
3,000 
1.218 
8,562 
3.859 
44,351 

241.966 

$ 38 68( 
11(I.239 

9.062 
3,471 
7A0~ 
5.910 
37.828 
7.446 
54.576 
24,843 

78.192 
18,551 
4,131 
3.308 

458 

(1,293) 
3.447 
659 

(82) 
(424) 
(200) 

(24,553) 
(7r409) 

__  (29,3971 

55.250 
4.948 

16,957 
2,720 

1.179 
438 
44X 

57,606 

~ 
44,333 

183.879 

25,775 
115,079 
12.790 
12,469 
13,278 
2,665 
821 

7.131 
3,571 

+ 
32,398 

225,977 



TO%VN O F ST. FRANCISVILLE, LOUISIANA 

G ENERAL FUND 
STATEM ENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE (DEFICIT) - BUDGET (GAAP BASIS ) AND ACTUAL 
YEAR ENDED AUGUST 31,1998 

W ITtl COM PARATIVE ACTUAL AM OUNTS FOR YEAR ENDED AUGUST 31, 1997 

lir~: 
Salarlcs and xxa]~cs 
I'a)l oil taxes 
]nsutallcc 
Other 

"1 oral }itc 

3ail: 
Of,el 

]olalPublic SaI~B 

SI REI(I S 

Pa)~oll tax~s 
1 h'ctriclty 
Rcpahs and mainlcnancc 
Emplo) cc iosurance 
SIrccl sx~ccpct and tlactor 
(;adQec track 
ICackh~,c 
l)ump hxzck 
All olhcl 

"]o~al Slrccls 

:I.'IURI~ A~I)RI'f'REAIION 
O0m) 
Ball palk 

]ola] ('uhufc and Rccrcallon 

fJlll,t:R FINANCING SC/ITRt'I~(N (USES 
] ransfcrs in 
"] ransfcrx out 

Excess oD cvcnucs and other somccs 
over cxpcnditt.cs and other uses 

N1) IIAI,AN('E II 

9.000 
700 

8,500 
55.500 

g,736 

646 
t~,180 
45.576 

264 

54 
320 

9.924 

15.5!17 
1.193 
263 

55.516 

73.700 63.138 10.562 72.569 

30,000 

2.300 
31,000 

1,500 
12.50(I 
9.300 

2.30(I 

88.900 

1,650 
1.650 

3.300 

1,280 (1.2801 
306,384 6.566 

29,(148 
2,101 
30.964 

739 
1,227 

3,825 

3.441 
5.368 

763 13 

449 

449 

952 
199 

36 
(739 
273 

2,500 
5.475 

(3.441) 
__  (3,06Z) 

12.187 

,650 
.201 

2.85 

497.5(10 505,293 
__  (7.79~ 

299.967 

88.440 

593.79(I 

001,230) (74r769) 26,461 ~190.445 

g5.(100 14~.(~00 

. (25.0001 
55AI00 217.544 

85.000 115.000 55.000 217544 

6,230 

9333 19.733 

81.46 
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SAI.I~S TA)" FUN I) 

SPEC IA L R EVEN UE FUN D 

The Sales Tax Fund accounts for the rcceipt and use of proceeds of the Town's 1%  sales and use tax. These taxes are 
dedicated to operaling expenditures of the sanitary sewer system and lo the retirement of tile Sales and Use Tax Bonds 
dated January 1, 197 I. A ll rem aining proceeds fi'om the tax m ay be used by lhe Town for any lawful corporate purposes. 

CON O M IC 1)EV H .O t'M EN T FUN I) 

This fund accotmts for lhe Town's expenditures Io prom ole econom ic developm ent and lourlsm 



ASSETS 

('ash 
Accotlnls I c~ ~ivable 
l)uc 11OlII othci ~OVCI'IIlllCj]tHJ units 
])u~ flora othcl flmds 

TOW N O F ST. FRAN CISV ILLE 
CO M BINING BA LANCE SIIEET 
ALL SPECIAL REVENUE FUNDS 

A UG UST 31,1998 
W ITIt COM PARATIVE TOTALS FOR 1997 

LIABILITIES AND FUND BALANCE 

l.iabilitics: 
Accounls payablc 
Accrued payables 
I)uc to othcl funds 

}'und balallcc : 
Undcsignaled 

"1 oral fund balance 

Sales 
Tax 

l~cononlic 
l)cvelopmcnt "] olals 

Fund Fund 1998 1997 

2,967 
2,504 
514 

5.985 

2,227 $ 5,194 $ 46,410 
2,504 521 
514 514 

2,227 8,212 47.445 

53.918 394.63(/ 215.63 

53.918 394.630 215.63 

$ 346,697 $ 56,145 $ 402.842 $ 263.076 
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REVENUES 
"l axes: 
Sales lax Tcvcnucs 
Charges I0r SClXiCcs 
Olhcr 

Iotal rL'VL" [I U C5 

EXPENDITUR I!S 

General g,o', el'nlnent 
t{xec01ivc pc[ diem 
] hmncial admhfislralkm : 
lllsu[allcl2 
t{lllp]Oycc iil~ltrallC~ 
] 'io6:ssiDt~a] scrx, iccs 
Pa~, rotl taxes 
Salaries 
]own hall 
Rctircm clll 
Office supplies 
]'rmling and publishing 
Sales lax col[~ctoT 
All oilier 

"] oral genend goverlllll~l 

Sauitatioll 
Sa]alies 
Payroll laxcs 
Ulililies 
Repairs and illainlellallcC 
Relircment 
Sev, et Iruck 
Sewer analysis 
Unilbrlns 
All oilier 

]o|al salfftalion 

TOW N O F ST. FRANCISVILLE, LOUISIANA 

COM BINING STATEM ENT OF REVENUES, 
EXPENDITURES AND CllANG ES IN FUND BALANCES 

ALL SPECIAL REVENUE FUNDS 
YEAR ENDED AUGUST 31, 1998 

W ITII CO M PARATIVE TOTALS FOR 1997 

Sales 
"lax 
lurid 

] {collolllic 

)cvdopll)en 
lurid 

~otals 
998 1997 

S 425.767 S - S 425.767 
44.497 44.497 
15.852 89.934 105.786 
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15.139 
11,779 
18,171 
3,910 

54 664 
7.837 
931 

4.828 
609 

19A56 
10.755 

55.439 

78,707 
5.627 
18.548 
26,728 
1340 
3A99 
1,017 

2.419 

37,885 

36.016 

36.016 

15.139 
11,779 
18,171 
3.9111 

54.664 
7.837 
931 

4.828 
6/)9 

19,456 
46.771 

S 309.205 
48.770 
6.47(} 

364.445 

6.18 

7,644 
10.915 
14.223 

5.819 
59.885 
7,691 
1.137 
4.746 

173 
17.181 
9.636 

78.707 

5,627 
18548 
26,728 
1,340 
3,499 
1,017 
2.419 

6,1.361 

4.924 
] 7,062 
8.758 
1,813 
1.528 

1.392 
1.353 
1.250 



Cu)lur~ and R~clealilm 
1+al+ park 

Capital Outlay 
( + ~+-it c-ftll [~ox cHlnlctl 

~xccss of tcxcnucs twci 
cxpcndilurcs 

TOW N O F ST. FRANCISVILLE, LO UISIANA 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES ANI) 
CIIANG ES IN FUND BALANCE 
ALL SPECIAl, REVENUE FUNDS 
YEAR ENDED AUGUST 31,1998 

W ITll CO M PARATIVE TOTALS FOR YEAR ENDED AUGUST 31,199'7 

OTIIER FINANCING SOURCES (USES 
()pcrating Iransl't'ls otlt 
()pcmtm~a tlans(cls ill 

]~XCCSS of rex Cru ces over 
expenditures and olhcr uses 

FUND BAI,A NCE 
] ~c[~inr}hl~ of ycar 

Sales 
]ax 
]:und 

licoll()lllic 
)cvclopmcl 
) und 

3994 

19.272 

3.194 3.g73 

70,326 

(70,245) 
25.000 

25.08 

215.63 

53.918 

44.~48 

(70,245) (99,427) 
25.000 

78.999 

215.631 270,210 

53,918 $ 39,1.630 S 215.63 
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G AS FUN D 

ENTER PR ISE FUN D S 

The Gas Fund is used to account for the activities of providing natural gas to the residents of the Town. "]'hese activities 
include adm inistration, operation, m aintenance, financing and related debt service, and billing and collection. 

W A TER FU ND 

"lhe W ater Fund is used to account for fl~e activities of providing water services to the residents of the Town. "1 hese 
activities include administration, operation, maintenance, financing and related debt service, and billing and collection. 



A SSETS 

CURRENT 
Cash 
ACCOIlllIS I cccTvab)e - llet of 
alh)x~ anc~ lk)I mlcollcctible 
accounts, 1998 - $ I 4,000 
1997 - $14,000 

]nveslllleBt s 
Accrued intc) cst receivable 
l)uc Ii om othel Ikmds 
Pl epaid illStll ~ll/CC 

"] ola] Ctllleill assets 

M etcl ])~pasit ]:und 
I)ebt Sinking, Account 
1)ebt l".escp,'c Account 
I)cbl (!onlillfcncy Accoull| 

"l'otal z est) i cl0d assels 

TOW N O F ST. FRANCISV ILLE, LOUISIANA 

ENTERPRISE FUNDS 
COM BINING BALANCE SH EET 

AUGUST 31, 1998 
W 1TII COM PARATIVE TOTALS FOR 1997 

FIX ED A SSETS 
(i~ts SyN1Clll alld c(]tliplllellt - llCI 
W atcl systclll and cquiplllenl - ncl 

"1 olal fixed assets 

(~as 
Illilit?, 
Fund 

W ater 
Iltilily 
Fund 997 

$ 421.698 $ 78.414 $ 500.112 $ 764.652 

32,737 
730,043 
2,000 
48,474 
3.309 

1,238,261 

35.264 

4.746 

5,406 
3.309 

47,483 
730,043 
2,000 
53,880 
6 618 

89.903 
368,5/13 
5,090 
53,880 
7.090 

01,875 1,340,136 1,289,118 

17,511 
13,025 
15,876 
15.591 

775 
025 
876 
591 

5,626 
2,722 
4,134 
3.88// 

35.264 62.003 97.267 86,362 

57.814 57,814 
370.444 

428.258 

57,544 
395.673 

$ 1,331.339 $ 534.322 $ 1.865,661 $ 1.828.697 
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1,1ABILITIES 

CURRENT 
Pa} al]]c 1](]11/ CLlll ~111 ~tsscts~ 
Accounts payahlc 
AcclLlcd {,x] >cllscs 
('l.lllcl/t partion of capital lease 
I)uc to othcI fimds 
Accrued GOll]pCllSaled abscllGCS 

Payable fi oin i csh ictcd asscls: 
B{mds pa) able m one )cal 
Accrued intclcst payable 
(TtlMOlllCI deposits 

Total cutJcnl liabilities 

NG- S 
~ol]ds pa3 ab]c after ol]c ycal 

"1 oral long-tclm liabilities 

CAPITA L 

CONTRIBUTIONS 
C(mlributions it] aid of construction 
l.cdcl al (h ant 
M tmicipalily 

"Iota] toni) ibulions 

Oas 
Utilitx 

W a~cl 
U ", "1 otals 

997 

89(1 $ 2,872 
475 1.840 

609 

21,811 

24.785 

24.785 

17,392 

29.791 

47.183 

22,740 
230 

0,824 
5,167 
9.350 

53.023 

245,001 

245,001 

4,762 $ 
2.315 

22,740 
839 

10,824 
5,167 
31,161 

77.808 

2,350 
3 098 

22,74(I 
839 

9,249 
6,742 
28,336 

g3,358 

298.024 322,809 

8,962 
100,000 
218,705 

327,662 

28,501 
3.453 

13,453 
.245,918 

1259.371 

306.554 

28,501 

(119.87. 0) 
(91,369) 
236.298 

26,354 
I00,000 
248.496 

26,354 
100,000 
248,496 

374.850 374,85( 

28,501 
13.453 

41,954 
26.048 

15.656 

15,656 
097.164 

1.168.002 ,1 2.820 

542.852 487.67 

$ 1,331,339 $ 534,322 $ 865.661 $ 1.828,697 
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TOW N O F ST. FRANCISVILLE, LO UISIANA 

ENTERPRISE FUNDS 
CO M BIN ING STATEM ENT O F REVENUES, EXPENSES AN D 

CHANG ES IN RETAIN ED EARNIN GS 
YEAR ENDED AUGUST 31, 1998 

W ITII CO M PARATIVE AM OUNTS FOR YEAR ENDED AUGUST 31, 1997 

Charges for services 

Gas 
Depreciation 
Other 

Total operating expenses 

Operating incom e 

S 

(EXPENSES) 
Interest i eventl~.~ 
Intel est expense 
M iscellaneous revenue 

Total non-operating revenues 

(expenses) 

lncon~e before 
operating transfm s 

Operating tr~msfers in 
Operating transfers out 

Net income 

Beginning of year 

End ofycar 

Gas 
Utility 
Fund 

W atcr 
Utility 
Fund 1998 1997 

$ 436,255 $ 206,275 $ 642,530 

182,036 
7,042 

510.953 

(263,776) 

67.810 

311.318 

379.128 

30,563 
126.814 

157,377 

48.898 

2,101 

(16,169) 

(14,068) 

182,036 
37,605 
637.767 

$ 631,583 

193,115 
37,353 
290,217 

857.408 520.685 

(214,878) 

69,911 

(16,169) 
311,318 

110,898 

56,722 
(20,032) 

365.060 36.690 

115,352 34,830 150,182 147,588 

(95,000) 

(95,000) 

14,128 

(95,000) (151,318) 
(95,000) (137,190) 

20,352 34,830 55,182 10,398 

1,239,019 (126,199) 1,112,820 1,102,422 

$ 1,259,371 $ (91,369) $ 1.168,002 $ 1.112,820 
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TOW N O F ST. FRANCISV ILI,E, LO UISIANA 

ENTERPRISE FUNDS 
GAS FUND 

STATEM ENT OF REVENUES, EXPENSES, AND CliANGES 
IN RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 

Y EARS EN DED AUG UST 31, 1998 AN D 1997 
W ITll CO M PA RATIVE AM O UNTS FO R YEAR EN DED A UG UST 31, 1997 

O PERATING REV ENUES 

OPERATING EXPENSES 
(;aS ptn chases 
Na]al Jcs atld "~ a~,~s 
]]lsu] ~lilcc 
1 !]l/p}OyCC JtlStl] ancc 
Rcpails alld iI]ailllcllancc 
I)cp]ccialion 
P] oli_'ssional services 
'1 oxxn hall 
l'ayzoll laxcs 
l~.ctil ~m cnl 
Utilities 
"h uck 
M eter leading scrvicc 
Backhoe 
tlnil'orms 
Postage 
Ofllcc supl)lics 
Uncollectible accounts 
M iscellaneous 

]'olal opcl ahnl~ cxpcnscs 

Year 11ndcd August 3 I. 1998 
Vai lance 
t:avorablc 1997 

Attila 

$ 470,200 $ 436,255 

200,500 
75,00(I 
25,700 
6,300 

325,600 
12,500 
27,000 
3,000 
6,000 

7.500 

3,000 

2,000 
1,200 
2,000 

182,036 
76,650 
21,699 
10,297 

348,340 
7,042 
13,125 
2,663 
5,366 
1,489 
6,054 
8,922 
3,000 

1,818 
1,168 
1,030 
2,293 
7.039 

$ (33,945) 

18,464 
(1,65o) 
4,001 

(3,997) 
(22,740) 
5,458 
13,875 
337 
634 

(1,489) 
1,446 

(8,922) 

182 
32 
970 

(2,293) 
12.961 

7.269 

(247,100) (263,776) (51,214) 
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$ 438,353 

93,115 
42,245 
7,488 
4,070 
26,922 
7,578 
14,363 
5,751 
3,232 
1,134 
8,134 
1,284 
3,000 

1,354 
1,004 
2,424 
2,719 
19.971 

345.788 

92.565 



TOW N O F ST. FRANCISVILLE, LO UISIANA 

ENTERPRISE FUNDS 
GAS FUND 

STATEM ENT O F REVENUES, EXPENSES, AND CItANG ES 

1N RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
Y EAR ENDED AUGUST 31, 1998 

W ITIi COM PARATIVE AM OUNTS FOR YEAR ENDED AUG UST 31, 1997 

NONOPERATING REVENUES 
EXPENSES 
]nlL, l c~l ] cvcnllc 
JllluJ us( CXpL'IISC 
Giant 

[ ola] lloilopcl atill[, i UVelltles 

(expenses) 

NCO M E (LOSS) BEFO RE OPERATIN( 

O PERATING TRANSFERS O UT 

NET INCOM E (LOSS 

Ycm Ended Au,eust 3 I. 1998 
Valiancc - 
]:avorablc 

Budect Actual (1Jnlavorablc 
1997 
Actua 

20,000 67,810 47,810 54,250 

222,240 311,318 89.078 

242.240 379.128 36.888 

(4,860) 115,352 85,674 146,815 

(125,000) (95,000) 

(129,860) 20,352 

RETAINED EARNINGS, be~inninu 1,239,019 

(128,990) 

17,825 

,221,194 

RETAINED EARNINGS, endine $ 1,109,159 $ 1,259,371 $ 115,674 $ 1,239.019 
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TOW N O F ST. FRANCISVILLE, LOUISIANA 

ENTERPRISE FUNDS 
W ATER FUND 

STATEM ENT O F REVENUES, EXPENSES, AND CH ANGES 
IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL 

YEA R ENDED A UG UST 31, 1998 
t,I,~IT} I COM PARATIVE ACTUAL AM O UNTS FO R YEAR ENDED AUG UST 31. 1997 

OPERATING REV EN UES 

OPERATING EXPENSES 
i)~pJ ~cialion 
Salaries and x~agcs 
]11SHItlIIGC 
] !mployce in gut ante 
Rcpails and lllailllCHallcc 
1 hIcollccliblc ~tccounls 
]}i oli2ssiontl[ solvices 
"lmu~ hall 
}}a>lOl] taxes 
l'~glil i.'ll/ell1 
Utilities 
"] rtlck 
M ~1~1 i cadil/g sol vice 
[Jllilt)rlllS 
]'ostagc 
Ollice supplies 
M iscellalseous 

Year Ended August 31, 1998 
Vm iancc - 
Favorable 

]:hid ecl Actual (Unfiwo] able 
1997 

Actual 

$ 182.200 $ 206275 $ 24,075 $ 193.23 
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35,000 
26,252 
] 8,500 
3,500 
22,500 

500 
27,000 
1,500 
2,100 
500 

26,000 
4,500 
3,000 
1,000 
1,000 
1,000 
4.000 

30,563 
26,194 
17,620 
3,408 
20,729 
1,159 
12,887 
1,288 
2,314 
433 

25,810 
4,474 
3,000 
812 
954 
867 

4.865 

4,437 
58 
880 
92 

1,771 

(659) 
4,113 
212 

(214) 
67 
190 
26 

29,775 
50.005 
8,188 
3,553 
24,600 

674 
13,7{}4 
2,518 
3,825 
694 

19,868 
3,263 
3,0(}0 
1,169 
617 

12 12 
8.232 

77.852 157.377 20.475 174,897 

4,348 48.898 



TOW N O F ST. FRANCISV ILLE, LO UISIANA 

ENTERPRISE FUNDS 
W ATER FUND 

STATEM ENT OF REVENUES, EXPENSES, AND CIIANGES 
IN RETAINED EARNINGS (DEFICIT) - BUDGET (GAAP BASIS) AND ACTUAL 

YEAR ENDED AUG UST 31, 1998 
%%'11"1t COM PARATIVE A M O UNTS FO R YEAR ENDED AUGUST 3 I, 1997 

NONOPERAI'ING REVENUES 
EXPENSES 
11/I~i c:;I rc\'cl~lc 

I]lCl CS[ ~.'xpCll ~;t" 
.05S On sale or a~scts 

] oral nollop~l atill~ i~:\'ciluc:~ 

(expenses) 

NCO~,|E fLOSS) BEFORE OPERATING 

OPERATING TRANSFERS 1N (OUT 

RETAINED DEFICIT, endinu 

Ycal ]bided August 3 l, 1998 

~ud.ect 
1997 
ACtlla 

2,000 

(21,000) 
2,101 

(16,]69) 

--  
(19,000) (14,068) 

(14,652) 

20.000 

101 
4.831 

4.932 

49,482 

20.000 

2,472 
(20,032) 

773 

5.348 34,83C, 29,482 (7,427) 

(126A99) (126,199) (118,772) 

$ ~120.851) $ (91.369) $ 29.482 $ (126,199) 
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O TH ER SUPPLEM ENTARY INFO RM ATIO N 



t~ 



 



TO W N O F ST. FR AN C ISV ILLE. LO UISIANA SC IIEI)U LE 2 

SCHEDULE O F PRINCIPAL O FFICIALS AND SALARIES 
AUG UST 31, 1998 

W illiam I I. I)'Aquilla, M ayor 

Richard G . ttolcom b 

Jam cs R. l,eakc. Jr 

O scar Roberlson. Jr 

Barbara Bonaventure 
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$ 9,400 

600 

600 

600 

600 

$ 12,400 



ESII)I~NTb'~I. CUSTOM ERS 

TO W N O F ST. FRAN C ISV ILLE. LO U ISIA NA 
SCH EI)ULE O F W ATER RATES 

AUG UST 31~ 1998 

(Unaudited) 

$6.50 per monfll for lhe first 2,000 gallons 
$2. I0 per 1,000 or part thereof of the nexl 5,000 gallons 
$1.20 per 1,000 o1" pall thereof of the next 13,000 gallons 
$ .75 per 1,000 or part thereof of all over 20,000 gallons 

CO M M 1;R('IA I~ CU STO M ERS 

$35.00 per monlll for the first 20,000 gallons 
$ 1.20 per 1,000 or part thereof of the next 10,000 gallons 
$ .75 per 1,000 or part thereof of all over 30,000 gallons 
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SCI I EI)ULE 3 



TO W N O F ST. lcI~.ANCISVILLE, LO UISIANA 
SUPI:'LEM ENTA L LETTER R EO U II.~EI) 
Y FA R M ER S ItO M E A 1)M IN 1STR ATIO N 

AUG UST 31, 1998 

tcm #5: l:inancial com pliance w ith lhc revenuc bond indenture has occurred 

SCIIEI)U LE 4 

lcm ~/6: Thc maiority of the ad.iustn~ents madc at August 3 I, 1998, to the accounting records wcre minor, immatcria 
and tlonrecurring in Ilature. 

lcm #9: Thc Town of St. Francisville, Louisiana, is exem pt from federal incom e tax 
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TO W N O F ST. FR AN C ISV ILLE LO U ISIANA 

SCH EI)U LE O F FINDING S 
YEAR ENDED AUG UST 31. 1998 

A. SUM M ARY O F AUI)IT RESULTS 

The audilors' report expresses all unqualified opinion on tile financial statem ents of the Town of St. l:rancisville 

2. One reportable condition disclosed during the audit of tile financial statements is repo~led in Part B. of this 
schedule. This condition is reported as a m aterial weakness. 

3. No instances of noncompliance material to the financial statements of the Town of St. Francisville were disclosed 
during the audit. 

IL FINDING S.-FINANCIAI. STATEM ENTS AUDIT 

I,~EI'O R TA BLE C O N DITIO N S 

Condition: There is a lack of segregation of duties due to the lim ited num ber of accounting personne 

Criteria: Segregation of duties should be adequate to provide effective internal contro 

l~ffevt: ~lhc segregation of duties is inadequate to provide effective internal contro 

Recom m endatiolt." N o acllon is rcconlm ended 

Response: W e concur in the finding. It would not be cost effective to hire additional personnel to obtain a 
segregation of duties. 
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I'osfl cthw ai|e &  N cttcrvillc 
A J'rof~t~:sitmal Accoummg ('orpotatiotl 
C ERTIF lED PUBLIC ACCO UN] ANTS 

8550 UNI3ED PLAZA BLVD,, SUI3 E 1001 ~ BAqON ROUGE, LOUISIANA 70809 ~ TELEPL{ONE (504) 922-4500 ~ FAX (504) 922-4611 

REPORT ON COM PLIANCE W ITll REQUIREM ENTS 
APPLICABI.E TO EACH M AJO R PRO GRAM  AND INTERNAL CO NTRO L 
O VER CO M PLIANCE IN ACCO RDANCE W ITIt OM B CIRCULAR A-133 

loxul of St Francisvillc. Louisiana 
St, Francisville. Louisiana 

Comp!iancc 

W c ha~c audited lhc compliaucc of the Town of SI. Francisvillc, Louisiana, with tile types of compliance rcquircmenls 
described in tile U.S. (,~ffice of Management and Budget (OMB) ('ircular A-133 Compliancz' Supplement that are applicable 
to each of its major federal programs for" the ,,'ear ended August 31, 1998. To',~a ofSl Franeisville, Slale of Louisiana's nw ol 
federal programs are identified  in tile summau' of auditor's results section of the accompanying schedule of findings and 
questioned costs Com pliance  with tile requirements of laws, regulations, contracts and grants applicable to each of its m ajor 
federal programs is the responsibility of the Town of St. Francisville, Slate of LouisiaJla's maJlagemenl Our responsibilit?. 
is to express an opinion on the "l'o~aa of St. Francisville, Slale of Louisiana's compliance based on our audit. 

\Ve conducted  our audit of compliance in accordance with generally accepted auditing standards; tile standards applicable 
to financial audits cx)nlained in Government Auditing Standards, issued by the Comptroller General of the United States: and 
OMB Circular A.-133. Audits of States. Local Gow, rnments, and Non-l'rqfit Organizations'. Those slandards and OMB 
Circular A- 133 rcquirc flin t we plan mid perform the audit to obtain reasonable assurance about whether noncompliance  with 

the types of compliance requirements referred to above fllal could have a direct and malcrial effect on a m~ior federal program 
oce uncd An audit includes examining, on a test basis, evidence about Ihe Town ofSt. Francisvillc. State of Louisiana's 
colnpliauce x~illl those requirelnenls and performing such olher procedures as we considered  necessal)' ill tile circumstances, 
W c believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on 
the Town of St. Francisville, State of Louisiana's com plimlce with those requirements. 

In our opinion, the Town of St Francisville. State of Louisiana, complied , in all m aterial respects, with the requircmcuts 

referred to abm e thai arc applicable to each of its major federal programs for the ),ear ended August 31.1998. 

lnlem al Conhol Over CompliaLLce 

The management oflhe Town of St. Francisville, State of Louisiana, is responsible for establishing mid maintaining efl'cctix c 
internal conlrol over compliance with requirements of laws, regulalions, contracls and grants applicable to federal prog~ ares. 
In plamling and performing our audit, we considered the To~ll of St. Francisville, State of Louisiana's internal COBlrol m cr 

coulpliance with rcquiremeuts that could have a direct and material effect on a major federal program m order to dclcrminc 
our auditing procedures for tile purpose of expressing our opinion on complimlce and Io test and report on internal control 
over compliance in accordance with OM B Circular A- 133. 

Our consideration of the intern al control over complimlce would not necessarily disclose all m atters in tile intern al control that 
might be material ",~caknesses. A malerial weakness is a condition in v,'hich the design or operation of one or more of the 
internal control components does not reduce  to a relatively |ow level the risk that noncompliance witb applicable requirements 
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Our considcration of lhc intern al control over compliance would not necessarily disclose all matters in thc intcm al control that 
might bc malerial weaknesses. A material weakness is a condition in which the design or operation of one or more of the 
internal control o3mponents does not rcduc, e to a relatively low level the risk that noncompliance with applicable requircmenL~ 

of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may 
occur and not bc detected within a timely period by employees in the normal course of performing their assigned  functions. 
W c notcd no matlcrs involving the intcn~al control over compliance and its operation that we consider to be m aterial 
weaknesses 

Schedu!e o_1~ Ex'pc.nditurcs of Federal Awards 

W e have audited the general purpose financial statements of the Town of St. Francisvillc, State of Louisiana, as of and for 
the year ended August 31, 1998, and have issued our report thereon dated October 13, 1998. Our audit was performed for 
the puq~ose of forming eaa opinion on th e general ptwpose financial statem enk~ taken as a whole. The accompanying schedule 
of expenditures of federal awards is presented for purposes of additional analysis as required by OM B Circular A-133 and 
is not a rcquircd part of the general purpose financial statements of the Tox~l of St. Francisville, State of Louisiana Snch 

information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, 
in our opinion, is fairly stated, in all m alerial respects, in relation to the general purpose financial statem ents taken as a whole 

This report is inlcnded  for the infonnation of the audit comm ittee, m anagem ent, and federal awarding agencies and pass- 
through entities. However, this report is a m atter of public record and its distribution is not limited 

Baton Rouge, Louisiana 
October 13.1!)98 
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W N OF SI'. FRANCISVII,LE, I,OUISIANA 

1 IN]'I 1 l) STA'[ ]':S ])]qI'AR1M ENT OF I:I)UCA'I ION 
Passed through I ouisiana I)cpartnlcnt o]'Educatlon 
I)rug-l:rce School and Communities Act 

Passed through l.ouisiana ])epartment of Transportation 
and l)cxclopment - Federal Aid Project Number 
] NII-M ISC(179) 

Passed thlough I ouixiana ])eparlmcnt of Culture. 
Recreation. and l ourism 

M ain Street (ilallt 

"lotal 

Y]I A - ]~ASIS OF PRI(SI(NTA'IION 

Federal Agency o, 
CFI)A I'ass-through Federal 
Number Nulnber Expenditures 

744-63-000 

The accompan?,ing schedule of expenditures of fi:dcral awards includes the I~deral grant activity of the "1 oxen 
of St Francisville. louisiana and is presented otl the modified accrual basis of accounting The intbrmation in 
this schedule is presented in accordance with the requirements of OMB Circular A-133..dudit.t ofStatt's, Loc~d 
Gol emme~tts, and Non-l'rofil Orgatlization.s 
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