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INDEPENDENT AUDITO R S' REPO RT 

To the }tonorable M ayor and M em bers 
of the Board Df Aldermen 
Town of Gramercy, Louisiana 

W e have audited the accom panying general purpose financial stateruents of the Town of Gramercy, Louisiaua, as 
of and for the year ended June 30, 1998. These general purpose financial statements are the responsibility of the 
Town's management. Our responsibility is to express an opinion on these general purpose financial statements based 
on our audit. 

W e conducted our audit iB accordaBce w ith generally accepted auditing standards and the standards applicable to 
financial audits contained in Gow, rnmentAuditblg Standards, issued by the Com ptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the geBeral 
purpose financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures iB the geBeral purpose financial statem ents. An audit also includes assessing 
the accounting principles used and significant estim ates m ade by nm nagement, as well as evaluating the overall 
general purpose fiBaneial statement presentation. W e believe that our audit provides a reasonable basis for our 

In our opinioa, the general purpose financial statements referred to above preseut fairly, in all material respects, the 
financial position of the Town of Gram ercy as of June 30, 1998, and the results of its operations of its governmental 
funds for the year then eudcd and the results of its operations and cash flows of its proprietary funds for the two years 
ended June 30, 1998 and 1997, in conform ity w ith generally accepted accounting principles. 

In accordance w ith Government Auditing Standards, we have also issued our report dated October 7, 1998, on our 
consideratioB of the Town's internal control over financial reporting and our tests of its com pliance w ith certain 
provisions of laws, regulations, contracts, and grants. 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial statemeuts takeB as a 
whole. The financial statements oflhe individual funds and account groups and the other supporting schedules lisled 
in the table of contents are presented for purposes of additional analysis and are not a required part of the general 

purpose financial statements of the Town of Gramercy. Such information has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statem ents and

, in our opinion, is fairly presented 
in all m aterial respects in relation to the general purpose financial statem ents taken as a whole, except for that 
information relating to the number of customers serviced by the water and sewer systems. This information was 
furnished to us from the Town, and we express no opinion on it. 

Baton Ronge, Louisiana 
October 7, 1998 

DONALDSONVJLLE ~ GONZALES ~ NEW OR[ EANS ~ ST. FRANCISVILLE 
ASSOCIATED OFFICES IN PRINCIPAL CR IES OF THE UNR ED STATES 
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NDEPENDENT AUDITO R S' REPO RT O N CO M PLIANCE AND 
ON INTERNAL CONTRO L O VER FINANCIAL REPO RTING 

BASEl) O N AN AU1)IT O F TH E G ENERAL PURPO SE FINANCIAL STATEM ENTS 
ER FO RM ED IN ACCO R DAN CE W ITH GO VERNM EN TA UDITIN G STANDARDS 

To the Honorable M ayor and M em bers 
of the Board of A lderlnen 

Town of Gram crcy, Louisiana 

W e have audited the general purpose financial statem ents of the Town of Gramercy, Louisiana, as of and for the year 
ended June 30, 1998, and have issued our report thereon dated October 7, 1998. W e conducted our audit in 
accordance w ith generally accepted auditing standards and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Town of Gram ercy's general purpose financial 
statem ents were free of m aterial m isstatem ent, we perform ed tests of its com pliance with certain provisions of laws, 
regulations, contracts, and grants, noncom pliance with which could have had a direct and m aterial effect on the 
delenninalion of financial statem ent am ounts. However, providing an opinion on com pliance w ith those provisions 

was not the objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncom pliance that are required to be reported under Government Auditing Standards. 

Internal Control O ver Financial Reporting 

In plamfiug and performing our audit, we considered the Town ofGramercy's intenml control over financial reporting 
in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements 
and not to provide assurance on the internal control over financial reporting. However, we noted a certain matter 
involving the internal control over financial reporting and its operation that we consider to be a reportable condition. 
Reportable conditions involve m atters com ing to our attention relating to significant deficiencies in the design or 

operation of the internal control over financial reporting that, in our judgment, could adversely affect the Town's 
ability to record, process, sum m arize, and report financial data consistent with the assertions of management in the 
general purpose financial statem ents. 
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Finding 

Cause: 

The segregation of duties is inadequate to provide effective internal contro 

The condition is due to econom ic and space lim itations 

Recom m endation: No action recom m ended. 

M anagen~ent's 
response: W e concur w ith the finding 

A material weakness is a condition in which the design or operation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatements in amounts that would be material 
in relation to the financial statements being audited may occur and not be detected within a timely period by 
employees in the normal course of perform ing their assigned functions. Our consideration of the internal control over 
financial reporting would not necessarily disclose all m atters in the internal control that m ight be rcportable 
conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be 
material weaknesses. W e believe that the lack of segregation of duties described above is a material weakness. 

This report is intended for the inform ation of the Board of Aldermen, management of the Town of Gramercy, and 
the Legislative Auditor of the State of Louisiana. However, this report is a m atter of public record, and its distribution 
is not lim ited. 

Baton Rouge, Louisiana 
October 7, 1998 
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L G R 

COM BINED BALANCE SHEET 
JUNE 30~ [998 

ASSETS 
Cash 
lnvt~sti||ents 
Accounts receivable (net of allowances for uncollectible accounts of $4,709) 
Property taxes receivable 
Other accounts receivable (net of allowances 
lbr uncollectible accounts of $3,128) 

Prepaid insurance 
I)ue from other funds 
])ue from other governm ental agencies 

Restricted assets: 
Cash and investnaents 

General fixed assets 

Fixed assets (net) 
Amount to bc provided for long-term debt 
Amount available in debt service funds 

LIABILITIES 
Accounts payable 
Customer service meter deposits 
l)ue to other funds 
Payable flora restricted assets: 
Accrued intelest payable 
Bonds payttblc - current portion 
Bonds payable - oon-cunent portion 

General obligation bonds payable 
Other liabilities 

Total liabilities 

FUND EQUITY 
Contributed capital (net) 
Investment in general fixed assets 
Retained earnings: 
Reserved for revenue bond debt sciwice 
Unrescr'ved 

Fun d Balance: 
[)ntescrved - tu~designated 
Unresc~,ed - designated lbr debt service 

Total fund equity 

Total liabilities and fund equity 

The accompanying notes are an integral part of this statement 
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136,130 $ 
573.000 

111 

45,635 
21,933 
195,073 
54.638 

Debt 
Service 

78,448 

939 

$ 1.026.520 $ 79,688 

87,361 $ 

33,882 

15.417 
36,660 

899,860 

889,860 

29,298 

50.390 
79.688 

$ 1.026,520 $ 79,688 



Proprielary 
Fund Type 

Enterprise 

$ 166,467 
52,1,640 

63.639 

33.58 

Account 
(]rotlDs 

General 
Fixed 
Assets 

323,061 
317,984 

2,414,439 

$ 3,525.827 $ 317.984 

24,316 
47,845 
195.073 

8,655 
56,227 
690.561 

3.543 

258,179 
32.388 

2.499.607 

317.984 

317.984 

Totals 
M em orandum 

$ 

310,945 
50.390 

998 1997 

302,597 $ 
176,088 
63,639 
1.050 

45,635 

21,933 
228,955 
54.638 

323,061 
317,984 

2,414,439 
310,945 
50~390 

$ 5.311 354 

111,677 
47,845 
228.955 

8,655 
56,227 
690,561 
361,335 
18.960 

1,524,215 

2,209,040 
317.984 

258,179 
32.388 

919,158 
5(I.390 

3.787.139 

83,067 
35,632 
53,020 

804 

34,874 

65,524 
52.447 

299,575 
271,204 

2,473,128 
341,711 
4%070 

$ 5.058.056 

46,953 
42,482 
65,524 

9,126 
49,649 
746,789 
388,781 
18.099 

2,238,636 
271204 

240,799 

(23,255) 

816,199 
47.070 

$ 3.525.827 $ 317.984 $ 361.335 $ 5.311.354 $ 5.058.056 



TOW N O FF G RAM ERCY~ LOUI_ _ __SIAN 
ALL G O VERNM ENTAL FUND TYP[ 

TATEM ENT OF REVENUES, EXPENDITURES COM BINE 

REVEN UES 
Ad valorem taxes 
Sales taxes 
Garbage fees 
Licenses and permits 
lntergovem mental revenue 
Fines and forfeitures 
Other revenue 

Total revenues 

EXPEN D1TU_RES_  

Current operating expenditures 
G eneral goYernlllenl 
Streets 
Public safety 
Sanitation 
Firc department 

Debt service expenditures: 
Principal retirement 
Interest 
Total expenditures 

XCESS O F_R_
EVENUES 

O V ER EX P_ENDITURES 

_
OTHER FINANCING USE_ _S 
Transfers to other funds 

A ND CIIA NG ES 1N FUND BAL 

EXCESS O F REVENUES OVER 
EXPENDIT_

URES A N_ _  
D O TH EI 

FI NA NC I N _G_ ..
I.ISES 

YEA R ENDED JUNE 30~ 1998 

End of year 

General 

31,070 
301,035 
135,843 
84,590 
66,009 
45,414 
137.118 
801.079 

192,085 
235,209 
145,119 
124,754 
1,681 

698.848 

102,231 

Debt 
Service 

49,101 

1.827 
50.928 

27,446 
19.434 
46.880 

4.048 

Totals 
M em orandum On 

1998 1997 

80,171 
301,035 
135,843 
84,590 
66,009 
45,414 
138.945 

81,791 
302,007 
126,618 
75,704 
58,029 
63,793 
139.940 

852.007 847,882 

192,085 
235,209 
145,119 
124,754 
1,681 

27,446 
19_434 

745.728 

106,279 

194,350 
159,180 
149,633 
120,587 
1,936 

27,007 
20.613 

673.306 

174,576 

102,231 4,048 106,279 159,576 

787.629 75,640 

889.860 

863.269 703,693 

The accom panying notes are an integral part of this statement 
- 6 - 

$ 863,269 



TO W N O F G RA M ERCY. LO UISIANA 
G ENERA L AND DEBT SERVICE FUNDS 

CO M BINED STATEM ENT O F REVENUES. EXPENDITURES 
AND CHANG ES IN FUND BALANCES - BUDG ET (GAAP BASIS) AND ACTUAl, 

REVENUES 
Ad valorcnl taxes 
Sales taxes 
Garbage fees 
Licenses and perm its 
lntergovernmental revenue 
Fines and forfeitures 
Other revenue 

Total rcvcnues 

EXPENDITURES 
Current operating expenditures 
Gcneral government 
Streets 
Public safety 
Sanitation 
Fire depam nent 

Debt service expenditures: 
Principal retirem ent 
Interest 
Total expenditures 

EXCESS O F REVENUES 
O VER EX PENDITURES 

OTHER FINANCING USES 
Transfers to other funds 

EX C ESS O F REVENUES O VER 
EX PENDITURES AND O TIIER 
FINANCING USES 

FUND BALANCE 
Beginning of year 

End of year 

YEA R ENDED JUNE 30. 1998 

General Fund 

Budget 

$ 27,000 
285,000 
123,000 
75,000 
53,500 
40,000 
125.200 
728.700 

187,550 
198,800 
153,700 
123,000 
2,000 

Actual 

31,070 
301,035 
135,843 
84,590 
66,009 
45,414 
137.118 

192,085 
235,209 
145,119 
124,754 
1,681 

698,848 

Variance 
Favorable 

(Unfavorable) 

4,070 
16,035 
12,843 
9,590 
12,509 
5,414 
11.918 
72.379 

(4,535) 
(36,409) 
8,581 

(1,754) 
319 

(33,798) 

63,650 102,231 38,581 

63,650 102,231 38,58 

775.438 787.629 12_19 

$ 839.088 $ 889.860 $ 50.772 

The accom panying notes are an integral part of this statement. 
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Debt Service Funds 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

51,500 $ 49,101 $ 

1.700 1.827 
53.200 

27,600 
19.350 
46.950 

6.250 

50.928 

27,446 
19.434 
46.880 

4.048 

(2,399) 

127 

(2,272) 

154 

(84) 
70 

(2,202) 

6,250 4,048 (2,202) 

69.894 75.640 5.746 

76.144 $ 79,688 $ 3.544 
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TO W N O F G RAM ERCY, LO UISIANA 
PRO PRIETARY FUNDS 

CO M PA RA TIVE STATEM ENTS O F REVENUES 
EX PENSES. A ND CH ANG ES IN RETA INED EA RNING S 

YEA RS ENDED JUNE 30. 1998 A ND 1997 

OPERATING REVEN UES 
Sales 
Tap fees 
M iscellaneous revenues 
Total operating revenues 

OPERATING EXPEN SES 
Salaries 
Legal fees 
Offi ce expenses 
M iscellaneous expenses 
Insurance 
Supplies and maintenance 
Vehicle expenses 
Uniforms 
Professional fees 
Retirement 
Electricity 
Payroll taxes 
LaboratoD, expenses 
Chem icals 
Depreciation 
Total operating expenses 

INCO M E FROM  OPERA TIONS 

NON-OPERATING REVENUES (EXPENSES 
Intercst revenues 

Grant revenues (net) 
Interest expense 
Transfers from other funds 
Net non-operating revenues (expenses) 

NET INCO M E 

Depreciation transferred to contributed capital 

INCREASE IN RETAINED EA RNING S 

Retained earn ings - beginning of)'ear 

Retained earn ings - end of year 

Tile accompanyiug notes are an ntegral part of these statements 
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1998 1997 

5; 464 
14 

480 

575 
965 
503 
043 

133,843 
5,107 
3,896 
3,590 
17,561 
53,573 
7,524 
440 

12,055 
6,475 
32,155 
1,165 
4,440 
13,169 
145.358 
440.351 

$ 443,474 
12,093 
12~360 

467.927 

131,627 
4,478 
3,031 
462 

20,400 
31,627 
5,760 
533 

6,250 
6,411 
35,480 
1,307 
4,440 
12,001 
144.386 

39,692 59,734 

36,018 
8,244 

(40,527) 

3.735 

43,427 

29.596 

29,726 
(18,495) 
(42,997) 
15.000 

(16r766) 

42,968 

29_596 

73,023 72.564 

44.980 

$ 290,567 $ 217.544 



TOW N O F G RA M ERCY. LO UISIANA 
PRO PRIETARY FUNDS 

COM PARA TIVE STATEM ENTS O F CASH FLOW S 
Y EAR S ENDED JUNE 30. 1998 A N D 1997 

CASH FLO W S FRO M  O PERA TING ACTIVITIES 
Cash received from customers 
Cash payments to suppliers for goods and services 
Cash payments to employees for services 
Net cash provided by operating activities 

CASH FLO W S FRO M  NO NCAPITAL FINANCING ACTIVITIES 
Transfers fiom other funds 

Grant revenues (net) 
Net cash provided by (used by) noncapital 
financing activities 

CA Stt FLO W S FRO M  CA PITA L A ND RELATED 
FINA NC ING A CTIVITIES 
Proceeds from the issuance of additional revenue bonds 
Acquisition of capital assets 
Principal paid on revenue bonds 
lm crcst paid on revenue bonds 
Net cash used by capital and related financing activities 

CASlt FLOW S FROM INVESTING ACTIVITIES 
ntcrcst canled on invcstm ents 
Net cash provided by investing activities 

Net increase m cash and cash equivalents 

Cash and cash cquivalents- beginning of year 

Cash and cash equivalents - end of year 

The accompanying notes arc an integral part of these statcments 
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1998 1997 

$ 469,424 
(129,178) 
(133,843) 
206.403 

8.244 

8.244 

$ 457,875 
(92,338) 
(131~627) 
233.910 

15,000 

(18,495) 

11,077 

(86,669) (19,332) 
(49,650) (48,188) 
(40,527) (42~997) 
(176,846) (99,440) 

36.018 29.726 
36.018 29_726 

73.819 160.701 

940.349 779.648 

$ 1.014.168 $ 940.349 



TOW N O F G RA M ERCY, LO UISIANA 
PRO PRIETA RY FUNDS 

CO M PARA TIVE STATEM ENTS OF CASH FLOW S 
YEA RS ENDED JUNE 30. 1998 A ND 1997 

RECO NCILIATIO N O F INCO M E FRO M  O PERA TIO NS TO 
NET CASH PRO VIDED BY O PERA TING ACTIVITIES: 

ncome from ol)erations 

Adjustments to reconcile income from operations 
to net cash provided by operating activities: 

Depreciation 
Uncollectible accounts 
Net change in assets and liabilities: 
Accounts receivable 
Due from other funds 
Accounts payable 
Customer service meter deposits 
Other liabilities 
Due to other funds 

Total adjustments 

Net cash provkled by operating activities 

The accompanying notes are an integral part of these statements 
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1998 1997 

39,692 $ 59,734 

145,358 
3,057 

(13,676) 
(27,088) 
17,823 
5,363 

(471) 
36.345 
166.711 

144,386 

(4,058) 
(5,994) 
(37,653) 
2,131 

(558) 
75.922 
174.176 

206.403 $ 233.910 



TOW N O F G RA M ERCY. LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

Sum m ary of Significant Aceountine Policies 

The Town of Gram ercy, Louisiana was incorporated on November 27, 1947, and operates under a M ayor - Board 
of Alderm en form of govern m ent. As authorized by its charter, the Town is responsible for public safety, higbways 
and streets, sanitation, public im provem ents, and general adm inistrative services. 

The accounting and reporting practices of the Town of Gramercy conform to generally accepted accounting principles 
as applicable to governmental units. The Town's reporting entity applies all relevant Government Accounting 
Standards (GASB) pronouncements. The Town's proprietary funds apply all Financial Accounting Standards Board 
(FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989, 
unless those pronouncem ents conflict with or contradict GASB pronouncem ents, in which case, GASB 
pronouncements prevail. Such accounting and reporting procedures conform to tbe requirements of Louisiana Revised 
Statute 24:517, 'to the guidance set forth in the Louisiana Governmental Accounting Guide, and to the industry audit 

guide, Audits of State and Local Governmental Units published by the American Institute of Certified Public 
A ccountants. 

The following is a sum m ary of certain significant accounting policies and practices 

Financial Reoortin~ Entity 

Statement No. 14 of the Governmental Accounting Standards Board (GASB), The Financial Reporting Entity, 
establishes criteria for determ ining the governmental reporting entity and compo nent units that should be included 
within the reporting entity. Since the Town is a special purpose government that has a separately elected 
governing body, is legally separate, and is fscally independent of other state or local governments, it is 
considered a prim ary governm ent under the provisions of this Statem ent. As used in GA SB Statem ent N o. 14, 

fiscally independent m eans that the Town m ay, without the approval or consent of another governmental entity, 

determ ine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. 
Additionally, the Town does not have any com ponent units, which are defined by GASB Statement No. 14 as 
other legally separate organizations for which the elected offi cials are financially accountable. There are no other 
prim ary governm ents w ith w hich the Town has a signifcant relationship. 

Fund Accountin~g 

The accounts of the Town are organized on the basis of funds and account groups, each of which is considered 
a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing 
accounts that com prises its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. 

Government resources are allocated to and accounted for in the individual fimds based upon the purposes for 
which they are to be spent and the means by which the spending activities are controlled. The various funds are 
grouped, in the financial statem ents in this report, into three generic fund types and two broad fired categories 
as follows: 

-  12 - 



TO W N O F G RA M ERCY. LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

Summary of Significant Accounting Policies (continued) 

Ftmd Accounting (continued) 

Governmental Fnnds 

Governmental funds are used to account for all or most of the m unicipality's general activities, including the 
collection and disbursement of specific or legally restricted monies, the acquisition or construction of general 
fixed assets, and the servicing of general long-term debt. Governmental funds include: 

General Fund - The General Fund is the general operating fund of the Town. It is used to account for a 
financial resources except those required to be accounted for in other fuuds. 

Debt Service Funds - The Debt Service Funds are used to account for the accum ulation of resources for 
and the payment of, general long-term debt principal, interest, and related costs. 

Proprietary Funds 

Proprietary fimds are used to account for activities sim ilar to those fonnd in the private sector, where the 
determ ination of net incom e is necessary or useful for sound financial adm inistration. Proprietary fimds differ 
from governmental funds in that their focus is on income m easurement, which, together with the maintcnauce 
ofcquity, isan im porlant financial indicator. Proprietary funds include: 

Euterprise Funds - The Enterprise Funds are used to account for operations, (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of the governing body is 

that the costs (expenses, including depreciation) of providing the goods or services to the general public 
on a continuing basis be financed or recovered through user charges or (b) where the governing body has 
decided that periodic determ ination of revenues earned, expenses incurred, and/or net incom e is 
appropriate for capital m aintenance, public policy, managem ent control, accountability, or other purposes. 

Fixed A ssets and Loud-term O bligation 

The accounting and reporting treatment applied to fixed assets and long-term liabilities is determ ined by its 
m easurem ent focus. 

A ll govcNmleutal fund type operations are accounted for on a spending or "financial flow " m easurem ent focus, 
and only current assets and current liabilities are generally included on their balance sheets. 

Fixed assets used in governmental fired type operations (general fixed assets) are accounted for in the General 
Fixed Assets Accotm t Group and are recorded as expenditures in the govern m ental fimds when purchased. The 

Town has not capitalized public domain ("infrastructure") fixed assets which consist of certain improvements 
other than buildings, including roads, bridges, sidewalks, and drainage improvements. These assets are 
immovable and of value only to the Town; therefore, the need for cumulative accountability is not significant. 
No depreciation has been provided on general fixed assets, nor has interest been capitalized. 
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NO TES TO FINANCIAL STATEM ENTS 

Summary of Significant Accounting Policies (continued) 

xed Assets and Long-term Obligations (continued) 

l,ong-term obligations expected to be financed from governmental fund resources are accounted for in the 
General Long-term Obligation Account Group. 

The proprietary fund type operations are accounted for on a cost of services or "capital maintenance" 

measurement focus, and all assets and liabilities (whether current or non-current) associated with their activity 
arc included on their balance sheets. 

Depreciation of all exhaustible fixed assets used by the proprietary funds is charged as an expense against their 
operations. Depreciation has been provided over the assets' estimated useful lives using the straight-line method. 
The estimated useful lives are as follows: 

Sew erage system 
W aterworks system 
Offi ce equipm ent 
Automotive equipm ent 

All fixed assets are stated at historical cost. 

Basis of Accounting 

40 years 
40 years 
5-10 years 
3-5 years 

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in tile accounts and 
reported in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ents m ade, 
regardless of the measurement focus applied. 

A ll goverum ental fund types are accounted for using the m odified accrual basis of accounting. Their revenues 
are recognized when they become m easurable and available as net current assets. Property and sales taxes, interest 
revenue, and various intergovernnlenta[ revenues are susceptible to accrual. Fines, licenses, and perm its are not 
susceptible to accrual because they are generally not m easurable tmtil received in cash. 

Expenditures are generally recognized under the modified accrual basis of accounting when tile related fired 
liability is incurred. An exception to this general rule is the principal and interest on long-tern 1 debt which is 
recognized when due. 

The proprietary  funds are accounted for using the accrual basis ofaccotmting. Revenues are recognized when 
they are earned, and expenses are recognized when they are incurred. 

-  14 - 
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Summary of Significant Accounting Policies (continued) 

Use of Estimates 

The preparation of financial statements in conform ity with generally accepted accounting principles requires 
management to m ake estimates and assumptions that affect the reported am ounts of assets and liabilities and 
disclosure of contingent assets and liabilities as of the date of the financial statem ents and the reported amounts 
of revenues and expenses during the reporting period. Actual results eonld differ from these estimates. 

udo_.ets and Bud~e|arv Accotmtim, 

The Town follows these procedures in establishing the budgetary data reflected in these financial statements 

A proposed budget is prepared and subm itted to the M ayor and Board of Aldermen prior to the beginning of 
each fiscal year. 

The proposed budget is published in the offi cial journal and made available for public inspection. A public 
hearing is held to obtain taxpayer com m ents. 

The budget is adopted through the passage of an ordinance prior to the com mencement of the fiscal year for 
which the budget is being adopted. 

4. Budgetary amendments involving the transfer of funds from one department, program, or function to another 
or involving increases in expenditures resulting from revenues exceeding am ounts originally estim ated 
require the approval of the Board of A lderm en. 

5. All budgetary  appropriations lapse at the end of each fiscal year 

6. Budgets for the general, debt service, and proprietary funds are adopted on bases consistent w ith generally 

accepted accounting principles (GAAP). 

7. Louisiana R.S. 39:1310 requires budgets to be anaended when revenue collections plus projected revenue 
collections for the remainder of a year, within a fund, are failing to meet estimated annual budgeted revenues 

by five percent or more or expenditures plus projected expenditures for the remaiuder of the year, within a 
fired, arc exceeding estim ated budgeted expenditures by five percent or m ore. 

The level of budgetary control is total appropriations. Budgeted am otmts for the year ended June 30, 1998, are 
as originally adopted. 
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NO TES TO FINANCIAL STATEM ENTS 

Sum m ary of Significan_t Accounting Policies (continued) 

Cash and Investm ents 

Cash and investments, which include dem and deposit accounts, interest-bearing dem and deposit accounts, and 
certificates of deposit, are stated at cost, which approximates m arket. 

Under Louisiana Revised Statutes 39:1271 and 33:2955, the Town may deposit funds in demand deposit accounts, 
interest-bearing dem and deposit accounts, money market accounts, and time certificates of deposit with state 
banks organized under Louisiana law and national banks having principal offices in Louisiana. 

Acconnts Receivable 

Uncollectible amounts due from customers for utility services are recognized through the establishment of an 
allowance for uncollectible accounts account at the tim e inform ation becom es available which indicates the 
uncollectibility of the particular receivable. 

Accum ulated Unnaid Vacation 

Em ployees earn vacation leave at various rates depending upon the length of their em ploym cut. Em ployees m ust 
use their vacation leave in the year earned. Accordingly, no provision is m ade in the financial statem ents for 
unpaid vacation leave. 

O oeratin~ Transfers In and O ut 

Advances between funds which are not expected to be repaid are accounted for as transfers. In those cases where 
repayment is expected, the transfers are accounted for through the various due from and due to accounts. 

Com parative Data 

Com parative total data for the prior year has been presented in the accompanying financial statements in order 
to provide an understanding of the changes in the Town's financial position and operations, tlowever, since its 

inclusion would make the statements unduly complex and difficult to read, comparative data (i.e., presentation 
of prior year totals by fund type) has not been presented in all of the statements. 

Total Colum ns on Com bined Statem ents 

Total colum ns on the com bined statements are captioned mem orandtnn only to indicate that they arc presented 
only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, 
or changes in financial position in conform ity with generally accepted accounting principles. Since interfund 
elim inations have not been m ade in the aggregation of this data, such data is not comparable to a consolidation. 
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NO TES TO FINAN CIAL STATEM ENTS 

Summary of Significant Accounting Policies (continued) 

Statem ents of Cash Flows 

For purposes of the statements of cash flows, the Town considers all highly liquid investments (including 
restricted assets) with original maturities of twelve months or less to be cash equivalents. 

Encnm brances 

Encum brances accounting, under which contracts and other com m itments for the expenditure of m onies are 
recorded in order to reserve that portion of the applicable appropriation, is not em ployed by the Town. 

Reclassifications 

Certain 1997 balances have been reclassified to conform w ith the 1998 financial statem ent presentation 

2. Fixed A ssets 

A smm nary of changes in general fixed assets follows 

Land 
Buildings 
Im provements other than buildings 
Eqnipm ent 

Balance Balance 
06/30/97 Additions Deletions 06/30/98 

$ 11,220 $ 
133,087 
7,821 

119,076 

$ 271,204 

$ 
2.430 

53,976 

$ 56,406 
9,626 

$ 9,626 

A sum m ary of proprietary fire d type property, plant, and equipm ent at June 30, 1998 follows 

Land 
Plant and equipment 

l.ess: Accum ulated depreciation 

$ 76,825 
4,350,714 
4,427,539 

( 2,013,100) 
$ 2,414,439 

$ 11,220 
135,517 
7,821 

163,426 
$ 317,984 

In accordance with Financial Accounting Standards Board Statement No. 62, Capitalization of Interest Cost in 
Situations hlvolving Certain T~o:-Exempt Borrowhlgs and Certain Gifts attd Grants, the Town capitalizes interest 
in connection with construction-in-progress for Proprietary Fund types. No interest was capitalized during the year 
ended June 30, 1998. 
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N O TES TO FINANC IAL STATEM ENTS 

Tile following is a summ ary of long-term debt transactions which occurred during the year ended June 30, 1998 

1976 W aterworks Im provement bonds 
1976 Fire Protection bonds 
1991 Sewer Im provement bonds - genera 

obligation portion 
W ater Revenue Refunding bonds 
1991 Sewer Im provement bonds 

Balance 
06/30/97 Additions Retirem ents 

20,695 $ 
48.086 

320,000 
86,438 
710,000 

$ 1,185,219 

3,745 
8,701 

15,000 
19,650 
30,000 

$ 77,096 

Bonds payable at June 30, 1998 were comprised of the following individual issues 

General l.onu-Term Deb 

$68,000 of W aterworks Improvement Bonds; due in 
annual installments of $4,825, including interest 
at 5.00% , through M arch 24, 2002. 

$158,000 of Fire Protection Bonds; due ill annual 
installments of$11,210, including interest at 5.00% , 
through M arch 24, 2002. 

$400,000 of Sewer hnprovements Bonds; due in various 
sem i-annual installments, including interest at 4.95% , 
through A pril 1,2011. 

Public Utility Revenue Fund 

$200,000 of W ater Revenue Refunding Bonds; due in 
monlhly installments of $2,138, including interest at 
7.75% , through M ay 5, 2001 ; secured by the net incom e 
derived flora tile operation of the waterworks system . 

Balance 
06/30/98 

16,950 
39,385 

305,000 
66,788 
680,000 

$ 1,108,123 

16,950 

39,385 

305,000 

$ 361,335 

$ 66,788 
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Sewer Opcrating Fund 

TO W N O F G RAM ERCY. LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS 

(continued) 

$850,000 of Sewer Improvement bonds; due in various 
sem i-annual installm ents, including interest at 4.95% , 
lbrough April 2, 2012; secured by the sewer operating 
revenues in excess of those necessary to operate and 

maintain the system. $ 680,000 

The annual requirements to amortize all outstanding revenue bonds as of June 30, 1998, including interest payments 
of $415,688, are as follows: 

Yearending 
June 30, _ _  A m ount 

1999 
2000 
2001 
2002 
2003 
Thereafter 

$ 140,454 
142,979 
138,118 
116,872 
97,867 

_  887,52_ .1 

$ 1,523,81[1 

As part of the various Bond agreements the Town has agreed to com ply w ith certain covenants. The covenants 
consist, prfinarily, of reporting and audit requirem ents, insurance coverage, restrictions on additional debt, 
m aintenance of various deposit accounts, and other adm inistrative requirem ents. The Town has not complied with 
some of these covenants; however, tile applicable lending institutions have issued waivers regarding these covenants. 

4. Ad V alorem Taxes 

Ad valorem taxes attach as enforceable liens on all applicable property on February 28th of each year, Taxes are 
levied and are billed to the taxpayers in Novem ber of each year. Billed ad valorem taxes become delinquent on 
January 1 st of the following calendar year. 

Tile Town bills and collects its own property taxes using the assessed values determ ined by tile tax assessor of St. 
James Parish. During the year ended June 30, 1998, taxes of 5.10 m ills were levied on property with assessed 
valuations totaling $6,100,058 for general purposes. Additional taxes of 8.06 m ills were levied on the same property 
for the purpose of accum ulating enough funds to service the annual debt requirem ents as they become due. 

Ad valorem taxes levied during the year ended June 30, 1998 totaled approximately $80,000 
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5. Interfund Receivables and Payables 

nterfund receivables and payables at June 30, 1998 w ere as follow s 

Fund 

General Fund 
Debt Service Funds 
Enterprise Funds: 
f'ublic Utility Revenue Fund 
Sewer Operating Fund 

6. Excess of Expenditures over A ooroDriations in Individual Funds 

lnterfund 
Receivables 

lnterfund 
Payables 

$ 195,073 $ 33,882 
301 

29,623 
3.958 

$ 228,955 

87,468 
107 605 

$ 228,955 

The sewer operating fund's expenditures exceeded its revenues by $32,432 during the fiscal year ended June 30, t998 
resulting in a negative balance of $196,800 in its retained earnings account at June 30, 1998. 

7. D efined Benefit Pension Plan 

Substantially all em ployees of the Town of Gramercy are mem bers of either the M unicipal Em ployees' Retirement 
System of Louisiana or the M unicipal Police Em ployees' Retirem ent System of Louisiana. These system s are cost- 
sharing, m ultiple-employer defined benefit pension plans adm inistered by separate boards of trustees. Pertinent 
inform ation relative to each plan follows: 

a. M unicipal Em ployees' Retirem ent System of Louisiana/Svstem 

Plan Description. The System is composed of two distinct plans, Plan A and Plan B, which have separate assets 
and benefit provisions. A ll em ployees of the Town of Gramercy are members of Plan A . 

A ll perm anent em ployees working at least 35 hours per week who are not covered by auotber pension plan and 
are paid wholly or in part from m unicipal funds and all elected m unicipal officials are eligible to participate in 
the System . Under Plan A, em ployees who retire at or after the age of 60 with at least 10 years of creditable 
serv ice or at or after the age of 55 with a least 25 years of creditable serv ice or at any age with at least 30 years 
of creditable service are entitled to a retirement benefit

, payable monthly for life, equal to 3 percent of their final- 
average m onthly salary for each year of creditable serv ice. Final-average salary is the em ployee's average salary 

over tbe 36 consecutive or joined months that produce the highest average. Employees who terminate their 
em ployment with at least the amount of creditable serv ice stated above, and do not w ithdraw their employee 
contributions, may retire at the ages specified above and receive the benefit accrued to their date of term ination. 

The System also provides death and disability benefits. Benefits are established and am ended by state statute. 
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7. Defined Benefit Pension Plan (continued) 

M unicipal Employees' Retirement System of Louisiana (continued) 

The System issues an annual publicly available financial report that includes financial statements and required 
supplem entary infonnation for the System . That report m ay be obtained by writing to tile M unicipal Em ployees' 
Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling 

(225) 925-4810. 

Funding Policy. Under Plan A, members are required by state statute to contribute 9.25 percent of their annual 
covered salary to the system , and the Town of Graalercy is required to make contributions at an actuarially 
determ ined rate. The rate currently being paid by the Town is 5.75 percent of annual covered payroll. 

Contributions to the System also include 0.25 percent (except Orleans and East Baton Rouge Parishes) of the 
taxes shown to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and 
Plan B based proportionately on the salaries of the active m em bers of each plan. The contribution requirem ents 
of plan m em bers and the Town of Gramercy are established and am ended by state statute. As provided by 
Louisiana Revised Statute 11:103, the em ployer contributions are determ ined by actuarial valuation and are 

subject to change each year based on the results of the valuation for the prior fiscal year. The Town of Gramercy's 
contributions to the System under Plan A during the years ending June 30, 1998, 1997, and 1996 were $11,752, 
$12,383, and $12,256, respectively, equal to the required contributions for these years. 

b. M unieinal Police Em olovees' Retirem ent Svstem of Louisiana (System 

Plan D escription. A ll full-tim e police departm ent em ployees engaged in law enforcem ent arc required to 
participate in the System . Em ployees w ho retire at or after the age of 50 w ith at least 20 years of creditable 
service or at or after the age of 55 with a least 12 years of creditable serv ice are entitled to a retirement benefit, 

payable monthly for life, equal to 3-1/3 percent of their final-average salary over the 36 consecutive or joined 
m onths that produce the highest average. Em ployees who term inate their em ploym ent w ith at least the am ount 
of creditable serv ice stated above, and do not w ithdraw their em ployee contributions, m ay retire at the ages 
specified above and receive the benefit accrued to their date of termination. The System also provides death and 
disability benefits. Benefits are established and amended by state statute. 

The System issues an annual publicly available financial report that includes financial statem ents and required 
supplem entary  inform ation for the System . That report m ay be obtained by w riting to the M unicipal Police 
Em ployees' Retirem ent System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809- 

2250, or by calling (225) 929-7411. 

Funding Policy. Plan m em bers are required by state statute to contribute 7.50 percent of their amm al covered 
salary to the System, and the Town of Gramercy is required to make contributions at an actnarially determ ined 
rate. The rate currently being paid by the Town is 9.00 percent of annual covered payroll. The contribution 
requirements of plan members and the Town of Gramercy are established and amended by state statute. As 
provided by Louisiana Revised Statute 11 : 103, the em ployer contributions are determ ined by actuarial valuation 

and are subject to change each year based on the results of the valuation for the prior fiscal year. The Town of 
Gramercy contributions to the System during the years ending June 30, 1998, 1997, and 1996 were $7,176, 
$6,967, and $5,700, respectively, equal to the required contributions for these years. 
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8. Segm ents of Enterorise Activities 

W ater and sewerage services are provided by the Town and are financed by user charges. The significant financial 
data for the year ended June 30, 1998 for these services are as follows: 

O perating revenues 
O perating expenses 
Depreciation 

Income (loss) from operations 
Net income (loss) 
Acquisition of capital assets 
O utstanding revenue bonds 

9. Restricted Assets 

W ater Sewerage 

$ 315,865 $ 
264,937 
53,721 

5O,928 ( 
75,859 ( 
86,669 
66,788 

164,178 
175,414 
91,637 

11,236) 
32,432) 

680,000 

Tota 

$ 480,043 
440,351 
145,358 
39,692 
43,427 
86,669 
746.788 

Under the term s of the bond indentures for the water revenue refunding bonds and the sewer im provem ent bonds, 
certain revenues are dedicated to tbe retirem ent of said bonds, and are to be set aside into special accounts after 
provisions have been m ade for the payment therefrom of the reasonable and necessary expenses of operating and 
m aintaining the utility system s. 

The Tow n has been reclassifying a portion of its cash and investm ents as "restricted" on a m onthly basis; however, 
the Town has not established all of the "restricted" accounts delineated in the bond indentures. All of the applicable 
lending institutions waived the violations of these covenants for the year ended June 30, 1998. 

0. Due from O ther G overnm ental A ~encies 

Am ounts due from other governm ental agencies at June 30, 1998, consisted of the following 

St. ,lam es Parish - sales taxes 
P& M  sales taxes 

Lease Agreem ents 

$ 50,785 
3,853 

$ 54,638 

On Novem ber 1, 1995, the Town entered into an operating lease agreement providing for the use of a particular piece 
of m aintenance equipment. The lease extends over a three year period through Novem ber I, 1998 and requires 
monthly payments of $605. 

The Town entered into an additional lease agreement providing for the use of a separate piece of maintenance 
cquipment on July 24, 1997. This lease also extends over a three year period and requires monthly payments of 
$1,128. 
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Lease Agreements (continued) 

Oii Decem ber 18, 1997, tile Town entered into a third lease agreement providing for the use of various pieces of 
com puter equipm ent. ]'his lease extends over a three year period through January 18, 2000 and requires m onthly 
payments of $120. 

A ll three of the previously mentioned lease agreements have non-appropriation exculpatory clauses that allow for 
tile cancellation of the agreem ents should the Town not make appropriations for their continuance during any 
subsequent fiscal periods. Lease expenditures totaled approximately $20,000 during the year ended June 30, 1998. 

2. C ash and Investm ents 

At June 30, 1998, the carrying amounts of the Town's deposits were as follows 

Petty cash 
Demand deposit accounts / savings accounts 
Certificates of deposit 

$ 225 
380,820 

1,420~701 
$ 1~801,746 

These deposits are stated at cost, which approximates m arket. Under state law, these deposits must be secured by 
either federal deposit insurance or by the pledge of securities owned by a fiscal agent bank. The market value of 
lhe pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal 
agent bank. At June 30, 1998, the Town had $1,800,404 in deposits (collected bank balances). Of these bank 
balances, $200,854 was covered by federal depository insurance, and $1,599,550 was secured by collateral owned 
by the fiscal agent bank. 
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INDIVIDU AL FUN DS AND ACCO UNT G RO UPS 



G ENERA L FUND 

To account for resources traditionally associated 
w ith governm ents which are not required to be 

accounted for in other funds. 



TO W N O F G RA M ERCY. I.O UIS1ANA 

CO M PARA TIVE BALANCE SHEETS 
JUNE 30. 1998 A ND 1997 

A S S E T S 

Cash 
hlvcstmcnts 
Property taxes receivable 
Other accounts receivable (net of allowances for 
uncollectible accounts of $3,128 in 1998 and 
$3,809 in 1997) 

Due from other funds 
Due from other governm ental agencies 
Prepaid insurance 

Total assets 

1998 1997 

136,130 
573,000 

111 

45,635 
95,073 
54,638 
21.933 

1.026.520 

L IA B IL IT IE S A N D F U N D B A L A N C E 

Liabilities: 
Accounts payable 
Other current liabilities 
Due to other funds 
Payroll taxes payable 
Due to employees' retirem ent system s 
Total liabilities 

Fund balance 

Total liabilities and fim d balance 

The accompanying notes are an integral part of these statements 
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150,391 
453,000 

34,874 
158,729 
52,447 

$ 849.44 

87,361 $ 
2,540 
33,882 
3,632 
9.245 
36.660 

889.860 

$ 1.026.520 

40,460 
1,993 
6,796 
3,208 
9.355 
61.812 

787.629 

$ 849.44 



TOW N O F G RA M ERCY~ LO UISIANA 
G ENERA L FUND 

STATEM ENT O F REVENUES~ EX PENDITURES~ AND CHANG ES 1N FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

YEAR ENDED JUNE 30. 1998 
W ITH CO M PARA TIVE ACTUAL AM O UNTS FO R YEAR ENDED JUNE 30. 1997 

REVENUES 
Ad valorem taxes 
Sales taxes 
Garbage fees 
Licenses and permits 
Intergovcrmnental revenues 
Tobacco 
Beer 
Video poker 

Fines and forfeitures 
Other 

Total revenues 

EXPEN DITURES 
Current operating expenditures 
General government 
Streets 
Public safety 
Sanitation 
Fire department 

Total expenditures 

EX C ESS O F REVENUES 
O VER EXPENDITURES 

OTHER FINANCING USFS 
Transfers to other fimds 

EXCESS O F REVENUES 

1998 

Budget 

27,000 
285,000 
123,000 
75.000 

12,500 
6,000 
35,000 
40,000 
125.200 
728.700 

187,550 
198,800 
153,700 
123,000 
2.000 

665.050 

Actual 

31,070 
301,035 
135,843 
84,590 

12,418 
8,827 
44,764 
45,414 
137.118 
801.079 

192,085 
235,209 
145,119 
124,754 
1.681 

698.848 

Variance 
Favorable 

(Unfavorable) 

4,070 
6,035 
2,843 
9,590 

(82) 
2,827 
9,764 
5,414 
1.918 

72.379 

(4,535) 
(36,409) 
8,581 
(1,754) 
319 

(33,798) 

1997 

Actual 

28,761 
302,007 
126,618 
75,704 

12,418 
7,450 
38,161 
63,793 
138.104 
793.016 

194,350 
159,180 
149,633 
120,587 
1.936 

625.686 

63,650 102,231 38,581 167,330 

O VER EX PENDITURES AND 
O TItER FINANCING USES 63.650 102.231 

FUND BALA NCE 
Beginning of),car 

End of year 

15.000 

38,581 152,330 

775.438 787.629 12.191 635.299 

$ 839,088 $ 889.860 $ 50.772 $ 787.629 

Tile accompanying notes are an integral part of this statem ent 
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YEAR ENDED JUNE 30. 1998 
W ITH CO M PA RA TIVE A CTUAL AM O UNTS FO R YEAR ENDED JUNE 30, 1997 

OTH ER REVENUE 
Utility franchise fees 
P& M  sales taxes 
hltercst revenues 
Collection fees 
Cops fast grant revenues 
M iscellaneous 

Total other revenue 

1998 

Budget 

$ 39,000 

20,000 
3,000 
39,000 
24,200 

$ 125,200 

The accompanying notes are an integral part of this statement. 
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Actual 

38,095 
21,048 
25,070 
2,929 
18,889 
31.087 
137.118 

Variance 
Favorable 

{Unfavorable) 

997 

Actual 

44,137 
19,687 
20,166 
3,022 
19,755 
31.337 

$ 11,918 $ 138.104 



TOW N O F GRAM ERCY, LOUISIANA 

Y EA R EN DED JUNE 30, 1998 
W ITH CO M PARATIVE ACTUAL A M O UNTS FO R YEAR ENDED JUNE 30, 1997 

G ENERAL G O VERNM ENT 
Legal and litigation fees 
Salaries 
Professional fees 
Electricity 
Insurance 
Supplies and maintenance 
M iscellaneous 
Retirem ent 
O ffice expenses 
Payroll taxes 
Vehicle expenses 
Capital outlay 
Uncollectible accounts 
Dues and subscriptions 
M eetings and conventions 
Planning com m ission 

Total general governm ent 

.STREETS 
Salaries 
M iscellaneous 
Retirem ent 
Vehicle expenses 
Uniforms 

Supplies and maintenance 
Electricity 
Interest expense 
Capital outlay 
Payroll taxes 

Total streets 

1998 

Budget 

$ 5,100 
57,500 
6,500 
7,000 
42,000 
9,000 
9,850 
3,500 
20,000 
1,000 
200 

14,000 
500 

7,000 
2,000 
2.400 
87.550 

52,500 
2,000 
3,000 
3,000 
500 

14,500 
13,000 
42,000 
2,000 
65,000 
1.300 

198.800 

The accompanying notes arc an integral part of this statem ent 
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Actua 

5,100 
56,846 
6,250 
8,332 
42,917 
7,158 
17,827 
3,044 
20,476 

753 
3,311 
9,508 

5,815 
2,348 
2_400 

92.085 

68,507 
2,473 
2,233 
2,963 
148 

14,664 
59,291 
40,890 
1,891 

40,250 
1.899 

235.209 

Variance 
Favorable 

(Unfavorable) 

654 
250 

(1,332) 
(917) 
1,842 

(7,977) 
456 
(476) 
247 

(3,111) 
4,492 
500 

1,185 
(348) 

997 

Actua 

5,100 
56,958 
6,25O 
7,413 
41,596 
6,329 
21,519 
3,087 
19,941 

878 
2,529 
11,069 

7,543 
1,978 
2.160 
94.350 

59,036 
1,983 
2,885 
3,597 
178 

15,443 
19,633 
42,359 
3,025 
9,802 
1.239 

59.180 



TO W N O F G RA M ERCY. LO UISIANA 

YEA R END ED JUNE 30. 1998 
W ITH CO M PARATIVE ACTUAL A M O UNTS FO R YEAR ENDED JUNE 30. 1997 

PUBLIC SAFETY 
Police: 
Cops fast grant expenses 
Insurance 
Uniform s 
Retirement 
Vehicle exl,enses 
Salaries 
Supplies attd m aintenance 
Training expenses 
Payroll taxes 
Legal and litigation fees 
Capital outlay 
M iscellaneous 

Total police 

Emergency Preparedness: 
Salaries 
Operating expenses 
Capital outlay 

Total emergency preparedness 

Total public safety 

SANITATIO N 
Solid waste disposal 

Total sanitation 

FIRE DEPARTM ENT 
Insurance 

Total fire department 

1998 

Budget 

46,600 
13,000 

500 
5,500 
9,000 
63,000 
2,500 
1,000 
1,300 
2,000 
2.000 

1,800 
1,000 
500 

3.300 

153.700 

123.000 
123.000 

2.000 
2.000 

Actual 

25,526 
11,107 
1,086 
5,689 
20,983 
59,050 
6,132 
928 
962 

6,648 
4.767 

142.878 

1,425 
816 

145.119 

24.754 
124.754 

68 
68 

Total all departments $ 665,050  $ 698.848 

The accom panying notes are an integral part of this statem ent 
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Variance 
Favorable 

(Unfavorable) 

$ 21,074 
1,893 
(586) 
(1891 

(11,9831 
3,950 
(3,632) 

72 
338 

2,000 
(4,648) 
(767) 
7.522 

375 
184 
500 
059 

8.581 

(1,7541 
(i,754) 

319 
319 

997 

Actual 

21,496 
13,209 

903 
5,590 
11,027 
60,948 
7,100 
273 

1.232 

20,136 
2.820 
44.734 

1,680 
3,219 

4.899 

49.633 

20.587 
20.587 

1,936 
1.936 

$ 625.686 



DEBT SERVICE FUNDS 

To account for accumulation of funds and payments 
of principal and interest on specified bond issues. 



TOW N OF GRAM ERCY. LOUISIANA 
DEBT SERVICE FUNDS 

CO M BINING BALANCE SHEET 
JUNE 30, 1998 

W ITH CO M PARA TIVE ACTUAL AM O UNTS AS O F JUNE 30, 1997 

.ASSETS 

Investments 
Property taxes receivable 
Due from other funds 

Total assets 

LIA BILITIES A ND FUN D BA LA NCE 

Total liabilities 

Fund Balance: 
Unreserved - designated for debt service 
Unreserved - undesignated 
Total fund balance 

Total liabilities and fund balance 

Thc accom panying notes are an 

1969 
Street 

Improvement 

ntegral part of this statement 
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4,561 

4.561 

4.561 
4.561 

4_561 

1969 
W atc~vorks 
Improvement 

24,737 

24.737 

24.737 
24.737 

1976 
W aterworks 
Improvement 

6,153 
100 
21 

6.274 

6,274 

6.274 

$ 24,737 $ 6.274 



 

1976 
Fire 

Protection 

14,985 
231 
49 

5.265 

15,265 

15.265 

15.265 

1991 
Sewer 

hnprovement 

28,012 
608 
231 

28.851 

28,851 

28.851 

28.851 

Total 

1998 1997 

78,448 
939 
301 

79_688 

50,390 
29.298 
79.688 

79.688 

- 30- 

74,534 
804 
302 

75.640 

47,070 
28_570 
75_640 

75.640 



TOW N OF GRAM ERCY~ LOUISIANA 
DEBT SERVICE FUNDS 

CO M B|NING STATEM ENT O F REVENUES, EX PEN DITURES 

REVEN UES 

Taxes and penalties 
Interest revenues 

Total revenues 

EXPENDITURES 

Principal rctircm cnt 
Interest 

Total cxpcnditurcs 

EX C ESS O F REVENUES O VER 

Beginning of ),ear 

End of year 

1969 
Street 

Improvement 

113 
113 

1969 
W aterworks 
Improvement 

615 
615 

1976 
W aterworks 
Improvement 

5,301 
189 

5.490 

3,745 
1.080 
4.825 

113 615 665 

4.448 24,122 5,609 

$ 4,561 

The accompanying notes are an integral part of this statement 
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24.737 6.274 



 

1976 
Fire 

Prolection 

12,245 
314 

12.559 

8,701 
2.510 
211 

1991 
S~w~r 

Improvement 

31,555 
596 

32.151 

15,000 
15.844 
30.844 

Total 

1998 1997 

49,101 
1.827 

50.928 

27,446 
19.434 
46.880 

53,030 
1.836 

54.866 

27,007 
20.613 
47.620 

1,348 1,307 4,048 7,246 

3.917 27.544 75.640 68.394 

28.851 79.688 

- 32 - 



TO W N O F G RAM ERCY1 LO UISIANA 
DEBT SERVICE FUNDS 

CO M BINING STATEM ENT O F REVENUES, EXPENDITURES 
AND CtlANG ES IN FUND BALANCES - BUDG ET 

YEAR ENDED JUN E 30. 

RI';VF~N UES 

G AA P BASISI A N D A CTUA l, 

Taxcs and pcnahies 
hltcrest rcvelllleS 

Total revenues 

_EXPEN DITURES 

Principal retircment 
Interest 

Total cxpenditurcs 

EX C ESS O F REVEN UES O VER 
EX PENDI1'URES 

FUND BA LA NCE 

Beginning of ycar 

1998 

969 Street lnm rovcmcnt 

Thc accompanying notes are an integral part of this statcmcnt. 
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100 
100 

Actua 

113 
113 

100 113 

4.435 4.448 

4.535 4.56 

Variance 
Favorable 

(Unfavorable) 

26 



1969 W aterworks lmprovcmcnt 

Bud~ct 

600 

Actua 

615 
615 

Variance 
Favorable 

15 
15 

600 615 15 

24.112 24.122 

24.712 24.737 

- 34 - 

0 



TO W N O F G RAM ERCY. LO UISIANA 
DEBT SERVICE FUNDS 

CO M BINING STATEM ENT O F REVENUES. EXPENDITURES 
AND CItANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

YEA R ENDED JUNE 30. 1998 

REVENUES 

Taxes and penaRies 
Interest revenues 

Total revenues 

EXPENDITURES 

Principal reti remcnt 
Interest 

Total expenditures 

EXCESS O F REVENUES O VER 
EX PENDITURES 

Beginning of year 

1976 W aterworks lmprovcment 

Budget 

5,000 $ 
150 

5.150 

3,800 
1.050 
4.850 

5,301 
189 

5.490 

3,745 
1.080 
4.825 

Variance 
Favorable 

301 
39 
340 

55 

(30) 
25 

300 665 365 

4.750 5.609 859 

5.050 $ 6.274 $ 1.224 

The accom panying notes arc an integral part of this statement. 
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1976 Fire Protection 

Budget 

12,500 
250 

2.750 

8,800 
2.450 
11.250 

Actual 

12,245 
314 

12.559 

8,701 
2.510 
11.211 

Variance 
Favorable 

(Unfavorable) 

(255) 
64 

99 

(60) 
39 

1,348 (152) 

998 13.917 1.919 

13.498 $ 15,265 $ 1367 

- 36 - 



TOW N O F G RA M ERCY~ LO UISIANA 
DEBT SERVICE FUNDS 

CO M BINING STATEM ENT O F REVENUES. EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

YEAR ENDED JUNE 30. 1998 

REVEN UES 

Taxes and penalties 
Interest revenues 

Total revenues 

EXPENDITURES 

Principal retirement 
Interest 

Total expenditures 

EXC ESS O F REVENUES O VER 

FUND BALA NCE 

Bcginrling of year 

End of year 

991 Sewer Improvement 

$ 34,000 
600 

34.600 

15,000 
15.850 
30.850 

$ 

Actual 

31,555 
596 

32.151 

15,000 
15.844 
30.844 

Variance 
Favorable 

(Unfavorable) 

$ (2,445) 
(4) 

(2,449) 

3,750 1,307 (2,443) 

24.599 27.544 2.945 

$ 28.349 

The accompanying notes arc an integral part of this statement 
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28.851 502 



Budget 

51,500 
1.700 

53.200 

27,600 
19.350 
46.950 

Actual 

49,101 
1.827 

50_928 

27,446 
19.434 
46.880 

Variance 
Favorable 

(Unfavorable) 

(2,399) 
127 

(2,272) 

154 

(84) 
7O 

6,250 4,048 (2,202) 

69,894 75.640 5_746 

76.144 79.688 3.544 

- 38- 



ENTERPRISE FUNDS 

Public Utility Revenue Fund - To account for the provision of water services to the residents 
of the Town. A ll activities necessary to provide such serv ices are accounted for in this fired, 
including, but not lim ited to, adm inistration, operations, maintenance, financing and related 
debt service, billing, and collection. 

Sewer Operating Fund - To account for the provision of sewer services to the residents of the 
Town. All activities necessary to provide such services are accounted for in this fund, 
including, but not lim ited to, adm inistration, operations, m aintenance, financing and related 
debt service, billing, and collection. 



TOW N OF G RAM ERCY, LO UISIANA 
ENTERPRISE FUNDS 

CO M BINING BALANCE SIIEET 
JUNE 30, 1998 

W ITtl CO M PARA TIVE ACTUAL A M O UNTS AS O F JUNE 30, 1997 

CURRENT ASSFI'S 
Cash 
lnvestillents 

Accounts receivable (net of 
allowances for doubtful accounts 
of $4,709 and $5,301 in 1998 and 
and 1997, respectively 

Due from other funds 
Total current assets 

RESTRICTED ASSETS 
Assets restricted for the retirement 
of the outstanding revenue bonds 
as well as for the replacem ent and 
extension of the utility system 
Total restricted assets 

A S S E T S 

Public Utility 
Revenue 
Fund 

$ 54,148 
424.976 

PROPERTY. PLANT. AND EQUIPM ENT 
Land 
Plant and equipm ent 

Less: AIIowancc for depreciation 
Net property, plant, 
and equipment 

Total assets 

49,247 
29.623 
55%994 

105.542 
05_542 

76,825 
1,909,44

_
7

_ __  

1,986,272 

(1,092,674) 

893.598 

Total 

Sewer 
Operating 
Fund 1998 1997 

$ 112,319 
99,664 

14,392 
3.958 

230.333 

217.519 
217.519 

166,467 
524.640 

63,639 
33.581 

788.327 

323.061 
323.06 

76,825 
2.441,267 4,350.714 
2,441,267 4,427,539 

(920,426) (2,013,100) 

232,676 
408,098 

53,020 
6.493 

700.287 

299.575 
299.575 

1,825 
4,339~045 
4,340,870 

(1r867,742) 

1.520.841 2.414.439 2.473.128 

$ 1.557.134 $ 1.968.693 $ 3.525.827 $ 3.472.990 

The accompanying notes are an integral part of this statem ent 
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CURRENT LIABILITIES 

L IA B IL IT IE S A N D C A P IT A L 

Accounts payable 
Customer sen,ice meter deposits 
Payable from restricted asscts: 
Revenue bonds payable - 
due within one ),ear 

Accrued interest payable 
Due to other funds 
Othcr liabilities 

Total cunent liabilities 

LONG-TERM  LIABILITIES 
Revenue bonds payable - 
due after one year 
Total long-term liabilities 

Total liabilities 

CAPITAL CONTRIBUTION S 
From federal grant for utility system s 
From m unicipality grant for utility 

systcm s 

Less: Depreciation applicablc to 
capital contributions 

Net contributions 

RETAINED EARNINGS 
Rcscrvcd for rcvcnuc bond debt service 
Unrcscrved 
Total retained earn ings 

Total capital 

Total liabilities and capital 

Public Utili~, 
Revenue 
Fund 

21,908 
47,845 

21,227 
355 

87,468 

178.803 

45.561 
45.561 

224.364 

Total 

Scwcr 
Operating 
Fund 1998 1997 

2,408 $ 

35,000 
8,300 

107,605 
3.543 

156.856 

645.000 
645_000 

801.856 

24,316 
47.845 

56,227 
8,655 

195,073 
3.543 

335.659 

690.561 
690.561 

1.026.220 

6,493 
42,482 

49,649 
9,126 

158,728 
3.543 

270.021 

746.789 
746.789 

844,408 303,523 1,147,931 1,147,931 

445.108 1.128.406 1.573.514 1.573.514 
1,289,516 1,431,929 2,721,445 2,721,445 

. (444,113) 
845.403 

83,960 
403,407 
487,367 
332.770 

(68,292) 
1.363.637 

174,219 

(371,019) 
(196,800) 
1.166.837 

(512,405) 
2.209.041) 

258,179 
32.388 
290.567 

(482,809) 
2.238.636 

240,799 

(23~255) 
217.544 

2.499.607 2.456.180 

1,557,134 $ 1.968.693 $ 3.525.827 $ 3.472.990 
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TOW N OF GRAM ERCY, LOUISIANA 
ENTERPRISE FUNDS 

CO M BINING STATEM ENT O F REVENUES AND EX PENSES 
Y EAR ENDED JUNE 30. 1998 

W ITH CO M PARATIVE A CTUAL AM O UNTS AS O F JUNE 30, 1997 

OPERATIN G REVENUES 
Sales 
Tap fees 
M iscellaneous revenues 

Total operating revenues 

OPERATING EXPEN SES 
Salaries 
Legal fees 
Offi ce expcnses 
M iscellaneous expenses 
Insarauce 
Supplies and maintenance 
Vehicle expenses 
Uniforms 
Professional fees 
Retirement 
Electricity 
Payroll taxes 
Laboratory expenses 
Chem icals 
Depreciation 

Total operating expenses 

INCOM E {'LOSS'I FROM OPERATIONS 

OTHER REVENUES 
Iaterest revenues 
Grant revenues 
Transfers from other funds 

OTHER CtlARGES 
Interest expense 
Grant expenses 

NET INCO M E fLO SS 

Public Utility 
Revenue 
Fund 

308,362 
7,000 
503 

315.865 

105,526 

2,363 
3,435 
13,365 
36,538 
7,113 
440 

8,930 
4,970 
15,172 

900 
2,100 
10,364 
53.721 
264.937 

Tota 

Sewer 
Operating 
Fund 1998 1997 

156,213 
7,965 

164.178 

28,317 
5,107 
1,533 
155 

4,196 
17,035 

411 

3,125 
1,5115 
16,983 

265 
2,340 
2,805 
91.637 
175.414 

464,575 
14,965 

503 
480.043 

133,843 
5,107 
3,896 
3,590 
17,561 
53,573 
7,524 
440 

12,055 
6,475 
32,155 
1,165 
4,440 
13,169 
145~358 
440.351 

$ 443,474 
12,093 
12,36(I 

467.927 

131,627 
4,478 
3,03 I 
462 

2/I,40/I 
31,627 
5,760 
533 

6,250 
6,411 
35,480 
1,307 
4,440 
12,001 
144.386 

50,928 (11,236) 39,692 59,734 

22,577 13,441 
11,669 

5,890 
3.425 

$ 75.859 

The accompanying notes are an integral part of this statement. 
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3.441 

34.637 

34.637 

36,018 
11,669 

47.687 

40,527 
3.425 
43.952 

29,726 
24,985 
15.000 
69.711 

42,997 
43.4811 
86.477 

43.427 $ 42.968 



TOW N OF G RAM ERCY. LOUISIANA 
ENTERPR ISE FUNDS 

CO M BINING STATEM ENT OF CHANG ES 1N RETA INED EARNINGS 

W ITH CO M PA RA TIVE ACTUAL A M O UNTS AS O F JUNE 30. 1997 

Retained earn ings - beginning 
of 3'ear 

Net incmne (loss) 

Depreciation transferred to 
contributed capital 

Tota 

Public Utility Sewer 
Revenue Operating 
Fund Fund 1998 1997 

$ 389,500 $ (171,956) $ 217,544 $ 144,980 

75,859 (32,432) 43,427 42,968 

22.008 7,588 29.596 29.596 

Retained earn ings - end of year $ 487,367 

The accompanying notes are an integral part of this statement 

- 42 - 

$ 290.567 $ 217.544 



W  

O 

COM BINING STATEM ENT OF CASH FLOW S 

JUN 

O PERATING ACTIV ITIES 
Cash received Irolll customers 
Cash payments to suppliers for 
goods and services 

Cash payments to employees 
for serwices 

Net cash provided by 
operating activities 

CASH FLOW S FROM  NONCAP1TAL 

Grant revenues (net) 
Transfers from other funds 
Net cash provided by (used by) 
noncapital financing activities 

ASH FLOW S FROM  CA 
R ELATED FINANCING 
Pro ceeds from issuance of 
revenue bonds 

Principal paid on revenue bond 
inalurities 

Acquisition of capital assets 
Interest paid on revenue bonds 
Net cash used by capital and 
related financing activities 

CASH FLOW S FROM  INVESTING 
ACTIV ITIES: 
Interest earn ed on investments 
Net cash provided by investing 
activities 

Public Utility 
Revenue 
Fund 

Tota 

Sewer 
Operating 
Fund 1998 1997 

298,326 $ 171,098 $ 469,424 $ 457,875 

(82,696) (46,482) (129,178) (92,338) 

(105r526) (28,317) (133,843) (131,627) 

8,244 

8,244 

(19,650) 
(86,669) 
(5,890) 

96.299 

(34~637) 

8,244 

8.244 

(49,650) 
(86,669) 
(40,527) 

(18,495) 
15.000 

(3,495) 

077 

(48,188) 
(19,332) 
(42,997) 

(112,209) (64,637) (176,84(~  (99,440) 

22,577 

22,577 

3.441 36.018 29.726 

3.44 

Net increase in cash and cash equivalents 28,716 45,103 

Cash and cash equivalants - begimfing of year 

36.018 

73,819 

940.349 

29.726 

60.701 

$ 584.666 $ 429.502 $ 1,014.168 $ 940.349 

"llae accompanying notes are an integral part of this statement. 
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TO W N O F G RAM ERCY. LO UISIANA 
ENTERPRISE FUNDS 

CO M BINING STATEM ENT O F CASH FLOW S 
Y EA R EN D ED JU NE 30, 1998 

W ITH CO M PA RA TIVE ACTUA L A M O UNTS AS O F JUNE 30. 1997 

RECO NCILIATIO N O F INCO M E 
ILOSSI FROM O PERATIONS 
TO NET CASH PRO VIDED BY 
O PERATING ACTIVITIES 

ncome (loss) from operations 

Adjustmcnts to reconcile income (loss) 
from operations to net cash provided 
by opcratil~g activities: 
Depreciation 
Uncollectible accounts 
N et change in assets and liabilities 
Accounts receivable 
Due from other funds 
Due to other funds 
Accounts payablc 
Accrucd payables 
Customer service 

meter deposits 

Total adjustments 

Public Utility 
Revenue 
Fund 

Scwcr 
Operating 
Fund 1998 1997 

50,928 $ (11,236) $ 39,692 $ 59,734 

53,721 91,637 
3.057 

(20,596) 
(26,223) 
25,468 
18,508 

(122) 

5.363 
59.176 

6,920 

(865) 
10,877 

(685) 
(349) 

145,358 144,386 
3,057 

(13,676) 
(27,088) 
36,345 
17,823 

(471) 

(4,058) 
(5,994) 
75,922 

(37,653) 
(558) 

5.363 2.131 
66.711 74.176 

N et cash provided by operating 
activities $ 110.104 $ 96,299 $ 206.403 $ 233.910 

The accompanying notes are an integral part of this statcmeot. 
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TOW N O F G RA M ERCY. LOUISIANA 
ENTERPR ISE FUNDS - PUBLIC UTILITY R EVENUE FUND 

CO M PARA TIVE BALANCE SH EETS 
.IUN E 30. 1998 A ND 1997 

CURRENT ASSETS 
Cash 
]nvestnlents 
Accounts rcccivable (net nfallowanccs for 
uncollectible accounts of $3,454 and 
$3,683 in 1998 and 1997, respectively 

Due from other funds 
Total current assets 

RESTRICTED ASSETS 
Assets restricted for the retirem ent of 
the outstanding revenue bonds as well 
as for the replacement and extension 
of the utility system 
Total restricted assets 

PROPERTY. PLANT. AND EQUIPM ENT 
Land 
Plant and equipment 

Less: allowancc for depreciation 
N et property, plant, and cquipm cnt 

Total assets 

A S S E T S 

The accompanying notes are an integral part of these statements 
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1998 1997 

54,148 
424,976 

49,247 
29.623 
557.994 

105.542 
105.542 

76,825 
1,909,447 
1,986,272 

(1,092,674) 

145,332 
308,725 

31,708 
3.400 

489.165 

01.893 
01.893 

1,825 
1.897,778 
1,899,603 

(I,038~953) 
893.598 860.650 

$ 1,557,134 $ 1.451.708 



L IA B IL IT IE S A N D C A P IT A L 

CURRENT LIABILITIES 
Accounts payable 
Customer service meter deposits 
Payable from restricted assets: 
Revenue bonds payable - 
due within one year 

Accrued interest payable 
Due to other funds 

Total current liabilities 

LONG-TERM  L1ABIL1TI ES 
Revenue bonds payable - 
due after one year 
Total long-term  liabilities 

Total liabilities 

CAPITAL CONTRIBUTIONS 
From federal grant for utility system s 
From municipality grant for utility systems 

Less: Deprcciation applicable to 
capital contributions 

Net contributions 

RETAINED EARNINGS 
Reserved for revenue bond debt service 
Unreserved 
Total retained earnings 
Total capital 

Total liabilities and capital 

- 46 - 

1998 1997 

$ 21,908 
47.845 

21,227 
355 

87,468 
178.803 

45.561 
45.561 

224~364 

844,408 
445.108 

3,400 
42,482 

19,649 

477 
62.000 
28.008 

66.789 
66.789 

194.797 

844,408 
445.108 

1,289,516 1,289,516 

(444~113) 
845.403 

83,960 
403.407 
487.367 

1.332.770 

(422,105) 
867.411 

81,766 
307~734 
389.500 
256.911 

$ 1.557.134 $ 1.451.708 



TOW N O F GRA M ERCY. LOUISIANA 
ENTERPRISE FUN DS - PUBLIC UTILITY R EVEN UE FUN D 

STATEM ENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL 
Y EA R ENDED JUN E 30. 1998 

W ITH CO M PARA TIVE ACTUAL A M O UNTS AS O F JUNE 30. 1997 

OPERATING REVENUES 
Sales 
Tap fees 
M iscellaneous revenues 

Total operating revemJes 

O PERATIN G EX PEN SES 
General and adm inistrative 
Salaries 
Office expenses 
M iscellaneous 
lllsurancc 
Professional fees 
Uncollectible accounts 
Retirem ent 
Electricity 
Payroll taxes 
Depreciation 

W ater treatm ent: 
Salaries 
M iscellaneous 
Insurance 
Supplies and maintenance 
Retirement 
Uniforms 
Payroll taxes 
LaboratoI3, expenses 
Chem icals 
Dcprcciation 
Electricity 

1998 

Budget 

285,000 
5,500 
2,000 

292.500 

18,500 
1,500 
250 

14,000 
3,500 
500 

1,100 
500 
200 
500 

40.550 

31.750 

The accompanying notes are an integral part of this statem ent 
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Actual 

$ 308,362 
7,000 
503 

315.865 

17,933 
2,363 
126 

11,948 
8,930 
3,057 
1,031 
328 
197 

45.913 

62,763 
122 

1,237 
12,099 
2,812 
293 
423 

2,100 
10,364 
46,005 
14.844 
153.062 

Variance 
Favorable 

(Unfavorable) 

$ 23,362 
1.500 

(1~497) 
23.365 

567 

(863) 
124 

2,052 

(5,430) 
(2,557) 

69 
172 
3 

5O0 

(12,763) 
128 
263 

(5,099) 
(312) 
207 

(23) 

2,136 

(6,005) 
156 

(21,312) 

1997 

Actual 

293,043 
6,000 
4,086 

303.129 

7,197 
1,821 

89 
4,009 

3,125 

1,074 
475 
201 

37.99 

56,370 
245 

1,448 
6,003 
2.729 

432 
2,100 
8,261 
45,568 
15.075 
38.23 



TO W N O F G RA M ERCY. LO UISIANA 
ENTER PRISE FUNDS - PUBLIC UTILITY REVEN UE FUND 

STATEM ENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL 
Y EA R EN DED JUN E 30. 1998 

W ITH CO M PARATIVE ACTUAL A M O UNTS AS O F JUNE 30. 1997 

OPERATING EXPEN SES 
Distribution: 
Salaries 
M iscellaneous 
Insurance 
Supplics and maintenance 
Vehicle cxpcnses 
Unifom as 
Retirem ent 
Payroll tax~:s 
Dcpreciation 

1998 

Bud~,et 

28,000 
100 
200 

12,500 
2,500 
500 

1,200 
300 

12.000 
57.300 

Actual 

24,830 
130 
180 

24,439 
7,113 
147 

1,127 
280 

7.716 
65.962 

Total operating expenses 229,600 264,937 

INCO M E FRO M  O PERA TIO NS 

OTHER REVENUES 
Interest revenues 
Grant revenues 
Transfers from other funds 

OTttER CHARG ES 
Interest expense 
G rant expenses 
Capital expenditures 

Variance 
Favorable 

(Unfavorable) 

1997 

Actua 

29,096 
126 
184 

14,249 
5,198 
533 

1,241 
342 

7_716 
58.685 

234.907 

62,900 50,928 (11,972) 68,222 

18,000 
263,364 

281.364 

6,000 
263,364 
83,000 
352.364 

The accompanying notes are an integral part of this statement 
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22,577 
11,669 

34.246 

5,890 
3.425 

9.315 

4,577 

(251,695) 

110 
259,939 
83,000 
343.049 

17,491 
24,985 
15~000 
57.476 

7,387 
43.480 

50.867 

75.859 $ 83.959 $ 74.83 



TO W N O F G RAM ERCY. LO UISIANA 

Rctained earn ings - beginning of year 

N ct Incom e 

Depreciation transferred to contributed capital 

Retained earnings - end of year 

The accompanying notes are an integral part of these statements 
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998 1997 

389,500 $ 

75,859 

22.008 

292.661 

74,831 

22.008 

487.367 $ 389.500 



TOW N O F G RA M ERCY. LO UISIANA 

JU N E 30, 1998 A N D 1997 

CURRENT ASSETS 
Cash 
]uvcstm ents 

Accounts receivable (net of allowances for 
uncollectible accounts of $1,255 and 
$1,618 in 1998 and 1997, respectively) 

Due from other funds 
Total current assets 

RESTRICTED A SSETS 
A ssets restricted for the retirem ent of 
the outstanding revenue bonds as well 
as for the replacem ent and extension 
of the sewer system 
Total restricted assets 

PROPERTY, I'LAN~ A_N_D EQUIPMENT 
Plant and equipm ent 

Less: allowance for depreciation 
Net property, plant, and equipment 

Total assets 

A S S E T S 

The accompanying notes are an integral part of these statements 
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1998 1997 

112,319 
99.664 

14,392 

3.958 
230_333 

217.519 
217.519 

2,441,267 
2,441,267 

(920,426) 
1.520~841 

87,344 
99,373 

21,312 

3.093 
211.122 

97.682 
197.682 

2.441.267 
2,441,267 

(8287789) 
1.612.478 

$ 1.968.693 $ 2.021.282 



L IA B IL IT IE S A N D C A P IT A L 

CURRENT LIABILITIES 
Accounts payable 
Payable from restricted assets 
Revenue bonds payable - 
due within one year 

Accrued interest payable 
Other liabilities 
Due to other fimds 

Total current liabilities 

LONG-TERM LIABILITIES 
Revenue bonds payable - 
due after one year 
Total long-term liabilities 

Total liabilities 

CAPITAL CONTRIBUTION S 
From federal grant for utility systems 
From municipality grant for utility systems 

Less: depreciation applicable to 
capital contributions 

Net contributions 

RETAINED FARNING S 
Reserved for revenue bond debt service 
Unreservcd 
Total retained earnings 
Total capital 

Total liabilities and capital 
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1998 1997 

2,408 $ 3,093 

35,000 
8,300 
3,543 

107.605 
156.856 

645.000 

801.856 

303,523 
1.128.406 
431,929 

(68,292) 
1.363.637 

174,219 

(371,019) 
(196,800) 
1.166.837 

30,000 
8,649 
3,543 
96.728 
142_013 

680.000 
680.000 

822.013 

303,523 
128.406 
431,929 

(60,704) 
1.371.225 

159,033 

(330~989) 
(171~956) 
1.199.269 

$ 1.968.693 $ 2,021,282 



G ENFRA L FIXED ASSETS ACCOUNT G ROUP 

To account for fixed assets not used in proprietary fund operations 



TOW N O F G RA M ERCY. LO UISIANA 

CO M PA RA TIV E STATEM ENTS O F G ENERAL FIX ED ASSETS 
JUN E 30. 1998 A ND 1997 

G ENERA L FIXED ASSETS 

Land 
Buildings 
Improvements other than buildings 
Eqnipment 

Total general fixed assets 

INVESTM ENT IN G ENERA L FIX ED ASSETS 

General fund revenues 
Federal revenue sharing funds 
State revenue sharing funds 

Total investment in general fixed assets 

The accompanying notes are an integral part of these statem ents 
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998 1997 

11,220 
135,517 
7,821 

163.426 

11,220 
133,087 
7,821 

119.076 

$ 317,984 $ 271,204 

$ 256,606 $ 209,826 
29,959 
31.419 

$ 317.984 

29,959 
31.419 



G ENER AL LO NG -TERM  DEBT O BLIG ATIO NS G RO UP 

To account for all long-term debt not being 
serviced by the revenues of a proprietary fund 

or nonexpendable trust fund 



TOW N OF G RAM ERCY. LO UISIANA 

CO M PA RATIV E STATEM ENTS O F G ENERA L LO NG -TERM  D EBT 
JUN E 30. 1998 A N D 1997 

1976 W aterworks Improvement bonds 

1976 Fire Protection bonds 

Balance 
06/30/97 Additions Retirements 

20,695 $ $ 

48,086 

1991 Sewer Improvement bonds - 
general obligation portion 320,000 

3,745 $ 

8,701 

Balance 
06/30/98 

16,950 

39,385 

15.000 305.000 

$ 388.781 $ $ 27.446 $ 361.335 

The accompanying notes are an integral part of this statement. 
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SUPPO RTIN G SCH EDU LES 



Tvoe of Coveraee 

Autom obile liability 

G eneral liability 

Law enforcem ent liability 

TO W N O F G RA M ERCY . LO U ISIANA 

INSURA N CE-IN-FO RCE 
JUNE 30~ 1998 

Name of Insurer 

Scottsdale Indem nity 

Scottsdale Indem nity 

Expiration 
Date 

Coverage 
Lim its 

M ay 1, 1999 $500,000 

M ay 1, 1999 $500,000 

National Casualty M ay 1, 1999 $500,000 

Errors and om issions liability Scottsdale Indemnity M ay 1, 1999 $500,000 

W orkers' com pensation 

Position fidelity schedule bond 

Louisiana W orkers' 
Com pensation Com pany M ay 1, 1999 Statutory 

Fidelity and Deposit 
Company of M aryland October 1, 1998 $50,000 

Employment practices liability Scottsdale Indemnity M ay 1, 1999 $500,000 

Com m ercial property Scottsdale Indemnity M ay 1, 1999 Various lim its 
totalling 
$1,329,199 



Statistics on System O ocrations 

TO W N O F G RA M ERCY. LO UISIANA 

PUBLIC UTILITY SYSTEM  O PERATIO N S 
JUNE 30, 1998 

(W ithout Audit) 

Page 1 of 2 

(a) As of June 30, 1998 the number of metered customers was 1,139 and 1,085 for the water and sewer systems, 
respectively. There were no unmetered custom ers for either the water or sewer system s at June 30, 1998. 

(b) The following rate schedules were in effect during the fiscal year ended June 30, 1998 for water and sewer 
services: 

W ater- 

Residential custom ers 

First 2,000 gallons or less 
N ext 3,000 gallons 
N ext 5,000 gallons 
Next 5,000 gallons 
Over 15,000 gallons 

Com m ercial custom ers 

First 10,000 gallons or less 
O ver 10,000 gallons 

Industrial customers 

First 50,000 gallons or less 
O ver 50,000 gallons 

Rate per 
1.000 Gallons 

$ 4.00 
2.50 
2.00 
1.85 
1.65 

34.50 
1.75 

72.50 
2.00 



Statistics on Svslem Ooerations 

2. Sewer 

TO W N O F G R AM ERCY. LO UISIANA 

PUBLIC UTILITY SYSTEM  O PERATIO NS 
JUN E 30, 1998 

(W ithout Audio 

(continued) 

Residential customers and sma 
com mercial customers 

Large com m ercial custom ers 

Industrial custom ers 

Rate per gallons 
of seweraee flow 

Page 2 of 2 

$9.25/month + $0.42 / 1,000 gallons 

$32.00/month + $0.42 / 1,000 gallons 

M onthly base rates ranging from $50 to 
$750 (based on sewerage flow and the 
biochem ical oxygen demand of the 
waste) plus $0.21/1,000 gallons of 
sewerage flow plus $0.035/pound of 
w aste 

(c) Average monthly billing per customer during the year ended June 30, 1998 

1. W ater $ 21.00 

2. Sewer ~ 12.25 



TOW N O F GRA M ERCY. LOUISIANA 

SCltEDULE O F PRINCIPAL O FFICIALS AND SALARIES 
YEAR ENDED JUNE 30. 1998 

Herman Bourgeois - M ayor 

Eldrige Zeringue 

M elissa Laurent 

Belty Cooper Coleman 

Ronald St. Pierre 

Alvin St. Pierre, Jr. 

Carl Spizale 

Kenny Poehe'- ChiefofPolice 
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Salaries 
during the 
year ended 

June 30. 1998 

12,000 

3,900 

3,900 

3,900 

3,900 

3,900 

11,667 

4.000 

47.167 



 


