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n accordance with Government Auditina Standards we have also issued our report dated December 3 

1999 on our consideration of the Port of Iberia District's internal control over financial reporting and our 
tests of its com pliance with certain provisions of laws, regulations, contracts and grants. 

New Iberia, Louisiana 

Decem ber 3, 1999 
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PORT OF IBERIA DISTRICT 
New Iberia, Louisiana 

COM PARATIVE BALANCE SHEETS 
(ALL FUND TYPES AND ACCOUNT GROUPS) 

Exhibit I 
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JUNE 30 AS INDICATED 

CURRENT ASSETS 
Cash and cash equivalents 

Unrestricted 
Restricted 

Total Cash and cash equivalents 
Receivables: 

Lease of property 
Capital O utlay Funds Receivable 
Travel Advances 

TOTAL CURRENT ASSETS 

NVESTEM ENTS 
External investment poe 

FIXED ASSETS 
Buildings, equipment & land 
Accum ulated Depreciation 

TOTAL FIXED ASSETS 

OTHER ASSETS 
OtherAssets 

Bond lssue Cost 
TOTAL OTHER ASSETS 

TOTALASSETS 

ASSETS 

ARII ITIF~ ANF) FIJND EO [JlTY 

1999 

3,186,516 
0 

$ 3,186,516 

61,430 
201,960 

375 

2,236,531 
0 

$ 2,236,531 

153,418 
93,873 

378 
$ 3.450,281 $ 2,484,200 

$ 506,422 $ 0 

$ 32,134,001 
4,534,060 

$ 27,599,941 

258,221 
4.172 

$ 262,393 

$ 31,819,037 

CURRENT LIABILITIES 
Accounts Payable 135,894 
Prepaid Leases 222,814 
Payroll Taxes Payable 2,353 
Retirement Payable 5,017 

Construction Project Payables 201,960 
Accrued Vacation Payable 5,368 
Accrued W ages Payable 0 
Interest Payable 1,120 
Bonds Payable 25,000 
Note Payable 278,957 
Capital Lease-Xerox 2,351 
Retainage Payable 0 

TOTAL CURRENT LIABILITIES $ 880,834 
The accom panying notes and accountant's report are an integral 

part of these financial statem ent 

$ 31,345,649 
3,737,062 

$ 27,608,587 

258,221 
5.111 

$ 263,332 

$ 30,356,119 

$ 60,613 
0 

2,418 
4,442 

118,892 
4,046 
3,090 

1,320 
25,000 
277,032 
2,091 
15,000 

$ 513,944 



PORT OF IBERIA DISTRICT 
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JUNE 30 AS INDICATED 

LO NG TERM LIABILITIES 
Notes Payable 
Bond Payable 

Capital Lease-Xerox 
TOTAL LO NG-TERM LIABILITIES 

TOTAL LIABILITIES 

FUND EQUITY 
Contributed Capital (Net of Accumulated Amortization] 
Retained Earnings Unreserved-(Exhibit I1) 

TOTAL FUND EQ UITY 

TOTAL LIABILITIES AND FUND EQUITY 

1999 

137 
115 

$ 253 

976 
000 
754 
730 

$ 166,933 
140,000 
3,104 

$ 310.037 

$ 1,134,564 $ 823.981 

$ 24,359,304 
6,325,169 

$ 30,684,473 

$ 31.819.037 

The accom panying notes and accountant's report are an integra 
part of these financial statement 

$ 24,463,054 
5,069,084 

$ 29,532,138 

$ 30,356.119 



 



PORT OF IBERIA DISTRICT 
New Iberia. Louisiana 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENSES 
& CHANG ES IN RETAINED EARNINGS 

Exhibit II 
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FOR THE YEARS ENDED 
JUNE 30 AS INDICATED 

OTHER REVENUE (EXPENSE) 
Amortization Expense 
Interest Income 
Interest Expense 

TOTAL OTHER REVENUE (EXPENSES) 

NET INCO M E 

DEPRECIATION ON FIXED ASSETS 
ACQ UIRED BY CO NTRIBUTED CAPITAL 

NCREASE IN RETAINED EARNINGS 

RETAINED EARNINGS AT BEG INNING OF YEAR 

RETAINED EARNINGS AT END O F YEAR 

1999 1998 

(940) 
153,422 

(21,464) 
$ 131,018 

$ (940 
150,803 

(24,856 
$ 125,007 

$ 459,087 $ (57,984) 

$ 796,998 $ 690,593 

$ 1,256,085 $ 632,629 

5,069.084 4.436.455 

$ 6,325,169 

The accompanying notes and accountant's report are an integra 
part of these financial statements 

$ 5,069.084 



PORT O F IBERIA DISTRICT 
New Iberia. Louisiana 

COM PARATIVE STATEMENTS OF CASH FLOW S 

Exhibit 

FO R THE YEAR ENDED 
JUNE 30 AS INDICATED 

CASH FLO W S FRO M O PERATING ACTIVITIES: 
O perating Income 

Adjustments to reconcile operating income 
to net cash used by operating activities: 
Depreciation expense 
C hange in assets & liabilities: 

(Increase) Decrease in receivables 
Increase (Decrease)in accounts payable 
increase in prepaid leases 

Increase (Decrease) in payroll taxes payable 
Increase (Decrease) in other payables 

Total Adjustments 
Net Cash provided by operating activities 

CASH FLOW S FROM CAPITAL RELATED FINANCING 
ACTIVITIES: 
G rants 
Capital asset acquistions 
Bond Issue Cost 
Interest Paid 
Principal paid on capital lease-Xerox 
Principal Paid on Bond 
Principal Paid on Bourgeois Property Note 
Net cash used by capital related 
financing activities 

CASH FLOW S FROM INVESTING ACTIVITIES 
Interest on Investments 
Net cash provided by investing activities 

NET INCREASE (DECREASE) IN CASH 
CASH AND CASH EQ UIVALENTS, BEG INNING O F YEAR 
CASH AND CASH EQUIVALENTS. END O F YEAR 

1998 

$ 328,069 $ (182,971) 

796,998 690,593 

91,991 
75,281 
222,814 

(65) 
(1,193) 

$ 1,185,826 
$ 1,513,895 

585,160 

(720,284) 
0 

(21,664) 
(2,090) 
(25,0oo) 
(27,032) 

$ 
$ 

(86,209) 
14,946 

0 
1,576 
8.287 

629.193 
446.222 

$ 1,169,061 
(3,042,043) 

(100) 
(25,056) 
(1,859) 
(25,oo0) 
(25,235) 

$ (210,910) $ (1,950,232) 

$ 153,422 $ 159,417 
$ 153,422 $ 159,417 

$ 1,456,407 
2,236,531 

$ 3,692,938 

The accompanying notes and accountant's report are an integra 
part of these financial statements 

$ (1,344,593) 
3,581,124 

$ 2,236,531 
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JUNE 30. 1999 

INTRODUCTIO N 

The Port of Iberia District is a political subdivision of the State of Louisiana created under the 

provisions of Louisiana Revised Statute 34:241. The district is governed by a board of 

com m issioners consisting of seven mem bers who serve without com pensation. Two of the 

mem bers are appointed by the City of New Iberia, one member each by the Towns of Jeanerette 

and Loreauville, and three m embers are appointed by the Iberia Parish Council. The board is 
responsible for the regulation of com merce and traffic within the district. 

Operations of the district are adm inistered through an executive director who also serves as the 
port director. The operations of the district are financed prim arily through lease paym ents and 

capital outlay grants from state and federal agencies. The district's offices and operations are 
located in an area that is 5 miles south of the City of New Iberia and encompasses more than 
"~,500 acres of ~and, both public and private, and is the base of operations for more than 60 

com panies. There are 7 m iles of access roadways, 3 m iles of railroad frontage, steel 

bulkheading, sewerage system , underground electrical service, eleven and one-half m iles of 
water frontage, a seven and one-half m ile water channel that provides access to the Intercostal 

W aterw ay, and a 15,000 square foot public dock warehouse. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation The accom panying financial statem ents of the Port of Iberia District have 

been prepared in conform ity with generally accepted accounting principles as applied to 

governmental units. The Governmental Accounting Standards Board is the accepted standard 
setting body for establishing governm ental accounting and financial reporting principles. The 

District applies all GASB pronouncements as well as the Financial Accounting Standards Board 

pronouncem ents issued on or before Novem ber 30, 1989, unless those pronouncements conflict 

w ith or contradict GASB pronouncem ents. 

Basis of Accountina. The accounting and financial reporting treatm ent applied to a fund is 

determ ined by its measurement focus. The Enterprise Fund is accounted for on a flow of 
econom ic resources m easurem ent focus. W ith this m easurem ent focus, all assets and liabilities 

associated w ith the operation of this fund are included on the balance sheet. The Enterprise 

Fund uses the accrual basis of accounting. Revenues are recognized when earned and 

expenses are recognized at the tim e liabilities are incurred. Annual leases are billed in advance 

and recognized as income when billed. 
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1. SUM MARY O F SIGNIFICANT ACCOUNTING PO LICIES -CONTINUED 

Reporting Entity. For financial reporting purposes, in conform ance with Section 2100 of the 

GASB Codification of Governmental Accounting and Financial Reporting Standards (GASB 
Codification), the district includes all funds, account groups, activities, et cetera, that are 
controlled by the district as an independent political subdivision. As an independent political 

subdivision, the district is solely responsible for its operations, which include the hiring or 

retention of employees, authority over budgeting, responsibility for deficits, and the receipt and 
disbursement of funds. Accordingly, the district is a separate governmental reporting entity. 

Fund Accountinq. The district is organized and operated on a fund basis whereby a separate 

self-balancing set of accounts (Enterprise Fund) is maintained that comprises its assets, 
liabilities, fund equity, revenues, and expenses. The operations are financed and operated in a 
manner sim ilar to a private business enterprise, where the intent of the governing body is that 

costs (expenses, including depreciation) of providing services on a continuing basis be financed 
or recovered primarily through user charges. 

Budaetarv Accountina Annually, the district adopts a cash basis budget for the operations of 

the Enterprise Fund. A com parison of revenues and expenses to budget is not included in the 

accom panying financial statements since it is not required by generally accepted accounting 

principles. 

Cash and Cash Eauivalents and Investm ents. Cash includes am ounts on hand and interesl 

bearing dem and deposits. Cash equivalents include am ounts in tim e deposits. Under state law , 

the district m ay deposit funds in dem and deposits, interest-bearing demand deposits, money 
market accounts, or time deposits with state banks organized under Louisiana law and national 
banks having their principal offices in Louisiana. 

Under state law, the district m ay invest in United States bonds, treasury notes or certificates. 
These are classified as investm ents if their original m aturities exceed 90 days; however, if the 

original m aturities are 90 days are less, they are classified as cash equivalents. Investm ents 
are stated at the lower of cost or m arket at the balance sheet date. 

Fixed Assets. Fixed assets are recorded on the basis of original cost. Depreciation of all 
exhaustible fixed assets used by the proprietary fund type operations are charged as expense 

against operations. 
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FICANT ACCOUNTING POLICIES -CONTINUED 

Depreciation on fixed assets has been computed on the basis of estim ated lives under the 
straight-line m ethod. Estimated lives are as follows: 

Furniture and Fixtures 

Steel Bulkheading 

Buildings & Im provements 

5-10 Years 

30 Years 

10-40 Years 

Expenditures for m aintenance and repairs are charged directly to the appropriate operating 
account at the tim e the expense is incurred. Expenditures determ ined to represent additions 

and betterm ents are capitalized. 

The cost of assets sold or retired and the related amounts of accum ulated depreciation are 
elim inated from the accounts in the year of sale or retirement. Any resulting gain or loss is 

reflected in the Statement of Revenue, Expenses and Changes in Retained Earnings. 

Com pensated Absences. The district's form al policy on vacation and sic.k leave provides that 
perm anent em ployees of the district accrue from 12 to 21 days of vacation and sick leave per 

year depending on the length of service. A maxim um of 45 days of vacation leave and 180 days 

of sick leave may be accum ulated. The policy provides for the payment of accum ulated 

vacation leave not to exceed 45 working days upon retirem ent or voluntary separation of 
em ploym ent. The policy does not provide for the paym ent of accum ulated sick leave. 

Fund Equity. G rants, entitlem ents, or shared revenue received that are restricted for the 

acquisition or construction of capital assets are recorded as contributed capital. Contributed 
capital is am ortized based on the depreciation recognized on that portion of the assets acquired 

from such contributions. This depreciation is closed to the contributed capital account and is 

reflected as an adjustment to net income. 

Capitalization of Interest Cost. Interest cost on assets intended for lease that are constructed as 

discrete projects shall be capitalized when the following conditions are present: expenditures for 
the asset have been made, activities that are necessary to get the asset ready for its intended 

use are in progress and interest cost is being incurred. 
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2. CASH AND CASH EQUIVALENTS 

At June 30, the District has cash and cash equi'~a~ents (book balances) as follows 
1999 1998 

Petty Cash 

Interest-Bearing Dem and Deposits 

Time Deposits 

Total Deposits 
Investm ent in Louisiana Asset 

Management Pool 
Total Cash & Cash Equivalents 

$ 200 
981,676 

2,204,640 
$ 3,186.516 

_  506,422 

$ 3,692 9,9~_38 

$ 200 
616,051 

_
1,620,280 

$ 2,236,531 

The deposits are stated at cost, which approximates m arket. Under state law, these deposits 

(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. 3-he m arket value of the pledged securities plus the 

federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent. 

These securities are held in the name of the pledging fiscal agent bank in a holding or custodial 

bank that is mutually acceptable to both parties. At June 30, 1999, the district has $3,147,861 in 
deposits (collected bank balances). Of these deposits, $300,000 was secured from risk by 
federal deposit insurance and $4,485,814 by pledged securities held by the custodial banks in 

the name of the fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncollaterialized (Category 3) under the 
provisions of GASB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory 

requirement on the custodial bank to advertise and sell the pledged securities within 10 days of 
being notified by the district that the fiscal agent has failed to pay deposited funds upon dem and. 

The Louisiana Asset Management Pool (LAMP) is a local government investment pool initiated 
by the Louisiana Treasurer's Office. LAM P invests its assets only in securities and other 
obligations that are perm issable under Louisiana State law for local governm ent These funds 

are available to the Port on dem and. 

& INVESTM ENTS 

At fiscal year-end, the Pod's investm ent balances were as fellows 

nvestments not subject to categorization: 
Louisiana Asset Management Pool $ 506,422 
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JUNE 30. 1999 

4. FIXED ASSETS 

A sum m ary of fixed assets at June 30, 1999 fottows 

Land 

Construction in Progress 

Buildings & Im provem ents 
Furniture and fixtures 

Bulkheading 
Public Dock Expansion 

Arco GHX-2 Site 
Dynamic Offshore Expansion 

Acadiana Navigational Channel 
Chart Site Developm ent 

Port Sewerage Project 
Port W ater Project 
Public Dock Bulkheading 

Red Fox Loadout Project 
Chart Coastal Lean-To Building 

Port Signage Project 
Total 

5. CHANGES IN LO NG-TERM OBLIGATIONS 

Accum ulated 

Cost 

$ 7,218,920 
2,776 

2,161,453 
94,810 

2,867,385 

1,526,511 
4,054,901 

255,191 

7,361,696 
1,216,981 
1,240,318 

251,978 

2,458,145 

761,513 

620,648 

40.775 

A summary of long-term obligation transactions 
at June 30, follows: 

Balance payable, Beginning of Year 

Additions 

Paym ents 
Balance payable, End of Year 

Portion classJfied as current 

Long-term portion at End of Year 

Depreciation 

$ 

847,556 

77,099 

1,250,590 

356,188 
896,413 

51,036 
736,170 
121,698 
55,125 

16,798 

81,939 

41,249 

1,293 

906 

~L4,534,060 

1999 

$ 443,965 

27,032 

$ 416,933 
278 957 

$ 137,976 

Book 

Value 

$ 7,218,920 
2,776 

1,313,897 
17,711 

1,616,795 

1,170,323 

3,158,488 

204,155 

6,625,526 

1,095,283 
1,185,193 

235,180 

2,376,206 

720,264 

619,355 

39.869 

2~ 599,941 

1998 

$ 469.200 

25,235 

$ 443,965 
277.032 

.$1 66,933 
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NOTES TO FINANCIAL STATEM 

5. CHANGES IN LONG-TERM OBLIGATIONS - CONTINUED 

Recap of long term obligations 
Louisiana State Bond Com m ission 

O bligation for land on Pesson Road 

JUNE 30. 1 

1999 1998 

$250,000 
166,933 

$416,933 

$250,000 
193,965 

2 3,965 

The $250,000 loan is to be reimbursed to the Louisiana State Bond Commission over a 5-year 
period at $50,000 annually without any interest expense. The installments due March 1990, 
1991, 1992, 1993 and 1994 were deferred by the state. During the 1993 regular session of the 

Louisiana Legislature, HCR267 was adopted to grant $250,000 to the Port of Iberia. In lieu of 

payment to the Port of Iberia, the State Bond Commission was to cancel the $250,000 Note 
Payable to the State of Louisiana. as per written correspondence from Governor EdwJn W . 
Edwards and an act of the 1993 Louisiana Legislature. The Attorney General's Office has 
indicated that the way this was handled was unconstitutional. This problem has not been 
resolved as of the date of these financial statements. 

On January 3, 1997 the District purchased 50 acres of land on Pesson Road for $244,200. The 
purchase was financed by the seller at an interest rate of 7% per annum ; payable in 14 equal and 

consecutive semi-annual installments of $20,072 each, the first installment due on July 3, 1997, 
the second paym ent due on January 3, 1998, and continuing on the sam e dates each year until 

the year 2004. The purchase price was $244,200. A payment of $25,000 was made, leaving a 
balance of $219.200 to be financed. 

Balance Payable, end of Year 

Current Portion 

Long-Term Portion 

$166,933 
28,957 

$137,976 

On July 11, 1995 the District obtained a copy machine under a capital lease from the Xerox 
Corporation for $10,060. The lease payments are $216 per month for 60 months, ending on 
August 11,2000. 

Balance Payable, end of Year 
Current Portior~ 

Long-Term Portion 

$ 3,105 
2,351 

$ 754 
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JUNE 30. 1999 

6. PENSIO N PLAN 

All em ployees of the Port of Iberia District are mem bers of the following statewide retirement 

system: Parochial Employees Retirement System of Louisiana (System). These systems are 
cost-sharing, m ultiple-em ployer defined benefit pension plans adm inistered by a separate board 
of trustees. Pertinent inform ation relative to each plan follows: 

Plan Description. The system is composed of two distinct plans, Plan A and Plan B, with 
separate assets and benefit provisions, All em ployees of the District are m em bers of Plan A. 

All perm anent em ployees working at least 35 hours per week w ho are not covered by another 

pension plan and are paid wholly or in part from m unicipal funds are eligible to participate in the 
System . Under Ptan A, em ptoyees who retire at or after age 60 with at least 10 years of 

creditable service, at or after age 55 with at least 25 years of creditable serv ice, or at any age 
with at least 30 years of creditable serv ice are entitled to a retirement benefit, payable m onthly 

for life, equal to 3 percent of their final-average salary for each year of creditable serv ice. Final- 

average salary is the employee's average salary over the 36 consecutive or joined months that 
produce the highest average. Em ployees who term inate with at least the amount of creditable 

serv ice stated above, and do not withdraw their em ployee contributions, may retire at the ages 

specified above and receive the benefit accrued to their date of term ination. The System also 
provides death and disability benefits. Benefits are established or am ended by state statute. 

The System issues an annual publicly available financial report that includes financial 

statem ents and required supplem entary inform ation for the System . That report m ay be 

obtained by writing to the Parochial Em ployees Retirem ent System of Louisiana, P.O . Box 

14619, Baton Rouge, Louisiana 70898, or by calling (504) 928-1361, 
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JUNE 30. 1999 

6. PENSIO N PLAN - CONTINUED 

Funding Policy. Under Plan A, mem bers are required by state statute to contribute 9.50 percent 
of their annual covered salary and the Port of Ibeda District is required to contribute at an 

actuarially determined rate. The current rate is 7.75 percent of annual covered payroll. 

Contributions to the System also include one-fourth of one percent (except Orleans and East 
Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each parish. 
These tax dollars are divided betw een Plan A and Plan B based proportionately on the salaries 

of the active m em bers of each plan. The contribution requirements of plan m em bers and the 
Port of Iberia District are established and m ay be am ended by state statute. As provided by 

Louisiana Revised Statute 11:103, the em ployer contributions are determ ined by actuarial 

valuation and are subject to change each year based on the results of the valuation for the prior 
fiscal year. The Port of Iberia District contributions to the System under Plan A for the years 

ending June 30, 1999, 1998, and 1997, were $8,967, $7,699, and $6,062, respectively, equal 
to the required contributions for each year. 

7. LEASE O F LAND BY DISTRICT 

The district is presently leasing approxim ately 140 acres of land from the City of New Iberia for a 

period of 99 years at a cost of $1 per year. The effective dates of the lease are from July 28, 
1948, to July 27, 2047. 

8. LEASE OF LAND AND FACILITIES TO OTHERS 

M inim um future rentals on noncancelable operating leases for the next five years are as follows 

2000 

2001 

2002 

2003 

2004 

Total 

$ 1,212,573 
1,227,641 

1,179,437 
1,000,222 

982,883 

$ 5,602,756 
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JUNE 30 1999 

9. LITIGATIO N 

At June 30, 1999, the district is not a defendant in any lawsuits, the loss of which would have a 
m aterial im pact on the financial statem ents, 

10. CO NTRIBUTED CAPITAL 

A sum m ary of contributed capital at June 30, 1999 follows 

State of Louisiana 

Act 18 of the 1980 Extraordinary Session 

of the Louisiana Legislature 

Act 864 of the 1981 Regular Session of 
the Louisiana Legislature 

Act 677 of the 1984 Regular Session of 

the Louisiana Legislature 

Act 1044 of the 1986 Regular Session of 
the Louisiana Legislature 

Act 769 of the 1988 Regular Session of 
the Louisiana Legislature 

Act 853 of the 1991 Regular Session of 

the Louisiana Legislature 

Act 1013 of the 1991 Regular Session of 

the Louisiana Legislature 

Act 45 of the 1994 Regular Session of 

the Louisiana Legislature 

Louisiana Departm ent of Transportation and 

Development - Office of Public W orks - 

Secretary's Emergency Fund 

Louisiana Transportation Trust Fund 

$ 5,100,000 

1.850.000 

575.000 

250.000 

250.000 

173.172 

2.157.061 

265.971 

900.000 

1.552.176 
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OTES TO FINANCIAL STATEM ENTS 

10. CO NTRIBUTED CAPITAL - CONTINUED 
Louisiana Departm ent of Transportation and Developm ent 

United States Department of Com merce 

United States Department of Econom ic 
Developm ent Adm inistration 

beria Parish Council 

Sterling Sugars, Incorporated 

Louisiana and Delta Railroad Com pany 

Allen Tank Com pany 

Bayou M anagem ent Services 

Lawco 

Chart Industries 

Red Fox 

Excalibar 

Louisiana Departm ent of Econom ic Developm ent 

Chart Coastal-Fabrication 

TOTAL 

Less funds used for channel m aintenance 

TOTAL CONTRIBUTED CAPITAL AT JUNE 30. 1999 

Less accum ulated am ortization 

NET CO NTRIBUTED CAPITAL AT JUNE 30. 1999 

JUNE 30. 1 

10,039.998 

3,453.957 

1,320.000 

324.591 

1.370.772 

10,000 

10,000 

110,000 

24.667 

15,000 

161,513 

72,600 

598,047 

22.601 

$ 30,607,126 

1.716.517 

$ 28,890.609 

. 4,531,305 

~_24,359,304 
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JUNE 30. 1999 

11. BOARD O F COM M ISSIONERS COM PENSATION 

The Board of Com missioners of the Port of Iberia serve without com pensation. 

12. BOND PAYABLE 

Long-term portion of Bonds Payable at June 30: 

Balance Payable 

Current Portion 
Long-term Portion 

1999 

$140,000 
25,000 

$115,000 

1998 

$165,000 
25,000 

The Board of Commissioners adopted a resolution authorizing the incurance of debt and 

issuance of $250,000 of Certificate of Indebtedness, Series 1993, of the Port of Iberia District, 
State of Louisiana, for the purpose of constructing capital im provem ents to encourage the 
location of an industrial enterprise. 

The certificate of indebtedness are com prised of the following individual issues m aturing on 
Novem ber 1 of each year, in the amounts and bearing interest at the rates designated below: 

Year Ended 

June 30 
2000 

2001 
2002 

2003 
2004 
TOTAL 

Principal 

Am ount 

25,000 

25,000 

30,000 

30,000 

300~00 
$14o,0o0 

Interest 

Rate 

4.75 

4.90 

5.00 

5 00 

5.00 

Bond issue cost in the amount of $8,556 was incurred in association with the issuance of the 
certificate of indebtedness. The bond issue cost is accounted for as a deferred charge and 

amortized over the life of the issuance, which is ten years. 
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13. FINANCIAL ASSISTANCE 

During the year ended June 30, 1998, the Port of Iberia District received the following from the 

State of Louisiana to finance the project indicated. 

Red Fox Loadout Project 
Sewerage Project 

$ 600,000 
115 521 

$ 715,521 

During the year ended June 30, 1999, the Port of tberia District received the for/owing from the 

State of Louisiana to finance the project indicated. 

Chart Coastal Lean-To Building $ 598,047 

The Port of Iberia District received and expended funds received from the United States 

Department of Economic Development during the years ended June 30 as indicated below: 

Extension and Im provem ent of Public 

Dock Bulkheading 

14 - O THER ASSETS 

1999 1998 

$ 132.500 

The Port of Iberia leased one of its sites to a tenant and part of the lease contract was that a 

crane would be provided. There was a crane on site that when originally installed was designed 
to m eet the requirements as stated in the lease. Before the tenant used the crane, it was 
determ ined that the crane could not handle the weight as specified in the lease. The Port has 
rebuilt the crane to m eet the specifications that were stated in the lease. As of June 30, 1999 

and June 30, 1998 the expenditures to rebuild the crane totaled $258,221. The Port is holding 
the contractor who originally installed the crane responsible for these costs. As of June 30, 
1999, this m atter is in litigation and the outcom e is uncertain. 



 



ntem al Control Over Financial Reportinq 

In planning and performing our audit, we considered the Port of Iberia District's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 

opinion on the general purpose financial statements and not to provide assurance on the internal control 
over financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be material 

weaknesses. A material weakness is a condition in which the design or operation of one or m ore of the 

internal control com ponents does not reduce to a relatively low level the risk that m isstatements in 

am ounts that would be m aterial in relation to the general purpose financial statem ents being audited m ay 
occur and not be detected within a timely period by em ployees in the norm al course of perform ing their 

assigned functions. W e noted no matters involving the internal control over financial reporting and its 

operation that we consider to be material weaknesses. 

This report is intended for the inform ation of m anagem ent, Board of Com m issioners, the State of 

Louisiana Legislative Auditor, and federal awarding agencies. However, this report is a matter of public 
record and its distribution is not lim ited. 

Dressel & Friend. CPA's 

New Iberia, Louisiana 

Decem ber 3. 1999 

AA 
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ll;RREI. P I)RES-$'t'L, ("PA 
RAI.I'II I"RIEND CI'A 

Board of Com m issioners 
Port of Iberia District 

New Iberia. Louisiana 

D vessJ  &  .F,~ie,,d 
CERTIFIED PUBLIC ACCO UNTANTS 

449 E. SE PETER STREET 
NEW  IBERIA, LOUISIANA 70560-3752 

337/365-8211 
Fax Number 337/365-8214 

4̂1~tll12~s 

AMI.JtIt 'AN IN.~ Illt tlI: OI ", 
'lJt]!l'71Y) I'l/lll l(" A( "('OIINIANI~ 

S(X "lEt Y 01' I OtIL~IANA 
'l Jr lll,71J) Iff/BI l(" ~( '( "O(INIANI:~ 

W e have audited the general purpose financial statem ents of The Port of Iberia District as of June 30, 1999 

and for the year then ended, and have issued our opinion thereon dated Decem ber 3, 1999. Our exam ination 

was m ade in accordance with generally accepted auditing standards and, accordingly, included such tests 
of the accounting records and such other auditing procedures as we considered necessary in the 

circum stances. In connection w ith our exam ination, we read the State of Louisiana, Legislative Auditor 

Systems Survey and Compliance Questionnaire for the year ended June 30, 1999, a copy of which is attached 
hereon. 

W hile m aking our exam ination, we read the responses to the questions in the attached questionnaire and 
found no evidence that would indicate that the Port of Iberia District had not answered the questions correctly. 

However, it should be noted that our exam ination was not directed prim arily towards verifying the answers 

to the questions in the questionnaire. 

Decem ber 3. 1999 

DRESSEL & FRIEND 

Certified Public Accountants 
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SYSTEMS SURVEY AND COM PLIANCE QUESTIONNAIRE 

1)re~6e~ 8 F,'tLem~ CPA'z, 

In connecUon with yo~  au~lh of oar fi~ ci~d smmments as of 
07/01/9g ~  06/30/99 

Date 

(Auditors) 

June 50, 1999 and for 

of cxpressthg an opinion as to lhc fair prcsen~Jon of our financial s~at~  in acco rdanc~ with generally 
accept~  as co tmung prm c/plcs, to assess our .sysu~m of internal control structure as  a pan of your audit, and to 
renew our compliance w/th applicable laws and regulafioas , we co nfirm, to the best of our knowledge and belie/'. 
the foUowin~ r~prcscm aUoas . "rb.~sc t,c'pn~cn~ ons m~ based on the infom mtion available to us as of 

6/30799 (dam). 

PART L AG ENCY PROFILE 

Nam e and address oflhe organization. 

Po-'~ of Ibcn~  V~ e~ 
P.O. Box 9986 
NeW  Ibe3~ , La 70562 

Lisl the population of the mum cipaJily or parish based  upon the last ofl'iciaI Umtcd States Census or mos~ 
recent ol~cial census (mumclpaJiUes and poi|ce juries only). Include the sourc~ of the infonnauon. 
Ibe_~Gz Po~J~h Po~ on - 71,546 
~ . La~ton ~ e.'z, Euang~ e Economic PZanning ~.L6~ et 

List nam es, addresses, and telephone numbers of entity
, o~ ciaJs. [Include elected/appointed members of 

the governing board, cluef exccuuve and fiscal o~ cer
, an d legal co unsel. 

See attached ~ t 

A-2 
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pencci of .arae covered by this quC~uonrumre 

07/01/98 ~  06/30/99 

The entity has been organized 
(LSA-RS) and, ffapplicable, local 

undc~ the following provisions of the Lomsiana Re'~sed  Sutmte (s) 

The Pon~ o~ Iben~a D~ c~ ~  erea~ed a~ a po~ al 6ubdiu~ ion 
of the State o~ Lou~ dana und~  the prou~ ion6 o~ act #128 of 1938, 
o~ amended b~ Act ~446 o~ 196b and Ae~ ~485 o~ 1974. 

Briefly describe the public services provided: 

M~ e and water re.~ated ~se.~v2.e~  am/ ./.nS~a~ ,meX.w~ . 

Expiration date of current elecled /appo/nted  offi cials' terms, 

See attae.hed ~i6.f. 

.L.EG A L COMPLIANCE 

pART 1]. PUBLIC BID LAW  

g The provisions of the public bid law, LSA-RS Title 35:2212. and. where applicable, the regulauom of th e 
Division of Admamstraoon. State PurchaSing Office have been complied with , 

YeslxI No[ ] 

pART 

9 

I0 

CODE OF ETHICS LA W  FO R PUBLIC OFFICIALS 
AND PUBLIC EM PLOYEES 

11 is true that no employees or offi cials have accepted  anything of vaJue, whether in the form of a service, 
loan. or pronusc, from anyone that would cons titute a violation of LSA-RS 42:1101-1124. 

Yes[Xl No[ I 

11 is u'u~ tlmt no member of the immediate family of any membe r of the govcrmng authority, or the chief 
execuUve of th e governm ental enuty, has been employed  by the govemm enud enUty after April 1, 1980. 
under circum sla.nce s "dmt woul d consutulc a violation of LSA-RS 42:1119. 

YCSIx) No[ l 

PAR T IV. LA W S AFFECTING BUDGETING 

A-3 
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W e have complied with the ~  budgeting requiren'urnts of the ~  Gove mmem Budget La~ (LSA-P~ 
39:1301-14) or in~ budget reqtureruenls of LSA-RS 39:43. 

7 

8 

W e have adopted a budget for the Gencr~ Fund and aU special revenue funds (L.SA-ILS 

39:1301). 

The chief exe~.-utive  o~ cer, or equivalent, has prepared a proposed budget that included a budget 
message, a proposed budget for th e General Fund and each special revenue fund. and a budget 
adoption insu'umen! that specified the chie, f exet'utive 's authority to make budgeta~.' amendments 
without approval of the governing authority. F~ re, the proposed expend itures did not 
exceed estimated funds to be available during the penocl CLSA-i~  39:1304). 

The proposed budget was submitted to the gove nfing atzthority and made available for public 
inspo ~ on at least 15 days prior to the beginning of the budget year (LSA*KS 39:130S). 

To the extent that proposed expendimros were greate~ than $250,000, we ha ve made the budget 
available for public inspecuon and have advertised its availability in our official journal. The 
advertisem ent included the date. time, and place of th e public hearing on the budget. A budget 

summary, was published in the ofcial jotu'na] at least 10 days prior to the public beanng. Nou~ 
has also been pu blished certifying that all actions required by the Local Government Burlget Act 
ha ve been completed (LSA-RS 39:1306). 

The pmpu sed budget was made available for public inspection at the location required I~,' 
LSA-RS 39:1307. 

All action z~,.,,,-e~ ,y to adopt and finalize the budget was co mpleted prior to year end. The 
adopted  bud get contained the same information as thai required for the propo sed budget 
[LSA-RS 39:1304(c). 

/crier adoption, a certified  co py. of th e budget has be~n retained by the chief executive of ce r or 
eqmvalent of cer []..,SA-RS 39:130g). 

The chief executive of ccr or equivalent notified  in wnung th e goverm ng authon~' dunng the 
year when actual r~c~ipt5 plus projce ted  revenue collecuous  for the year failed  to meet budget~  
revenues by five per cent or more. or when actual expeud imrcs plus projected expenditures to 
year end e.xceeded  budgeted expenditures by. five per cent or more CLSAoRS 39:1310) 

The govcrm ng authonLy has am ended its budget when notified , as provided  by LSA-RS 39:13 l0 
(LSA-RS 39:1309). 

YeslXI Nol I 

The state agency, has complied  v, lth the budgetary reqmrements of LSA-RS 39:43. 

Y~ I Xl No 

PART V. ACCOUNTING. AUDITING, AND FINANCIAL 
REPORTING LAW S 

W e have ma~nzained our accounting records  in such a m anner as to provide evidence  of legal co mphance  
and the preparauon of annual financial statements to co mply wath LSA*RS 24:514. 24:515, and/or 
33:463. 

VeslXl Nol I 

A,-4 
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All non-exempt governm cnud records aR available as a public r~ ord and have been retain ed  for aT icas~ 
three years, as  reqmred  by LSA-RS 44:1.44:7. 44:31, and 44:36. 

YesiXl Noi I 

W e have filed our annual financial gatemenU in accordance with LSA-RS 24:514.33:463, and/ur  39:92, 
as applicable. 

YesiXSNol I 

W e have had our financial smtemen~ audited  in accordance with LSA-RS 24:513, 

Y~ | XINoi I 

PART VI. ASSET M ANAGEM ENT LAW S 

16 W e have  mmntained records of our  general fixed assets and movable pro perty, as required by, LSA-KS 
24'.5 | 5 and/or 39:321-332. as  applicable. 

PAR T VIL FISCAL AGENCY AND CAS H M ANAGEM ENT LAW S 

Yes IX] No 

17. W e ha ve  complied  wi th the fiscal agency and cash management reqttircments of LSA-RS 39:1211-45 and 
49:301-327, as applicable. 

PART VIIL DEBT RESTRICTIO N LAW S 

19 

Yes[ XI Nol 

11 is true we have not incurred an y indebtedness in excess of 90 days with out th e approval of the Stale 
Bond Comrmssion. as provided  by. Article VII, Secuon 8 of th e 1974 Louisiana Consutuuon. A~ clc V1. 
S~ on 33 of the 1974 Lo,~isia..~a Consutuuon. an ~ LSA-RS 47:1803-4. 

Yes lX ] No 

We have complied wi th the debt linutasion requirements of slzte law (LSA-RS 39:562). 

Yes I Xl No 

W c have complied  with th e reportin g requirements relating to the Fiscal Review Comm ltree of the Slate 
Bond Conurussion (I..SA-RS 39:1351). 

PART IX. RE VENUE AND EXPENDITURE RE STRICTION LAW S 

Yes I Xl No 

W e ha ve restricted  the co llecuons and expenditures of revenues Io th ose am ounts authorized by Lomstana 
statutes, tax propositions, an d budget ordinanco s 

A-5 

Yes I ~ No 
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It iS true we have not adva~c~  wag,~ or saJ~n~ to employ~ s or paid bonuses tn violauon of Am cle VII, 
~ cUon 14 of the 1974 Lo,.ismr.a ConsumUon. LSA-RS 14:138. and AG opimon 79-729, 

Y' I "~ no( I 
lit is m Jc that no property or ~ ngs of value Ilav~ been loaned, pledged, or k, nmmd to anyone in ,,'iolauon 
of Article VII, Section 14 or the 19"/4 Lotusiana Cons12mbon. 

Y- ~ I Not I 

PART X. QUESTIONS FOR SPECIFIC GOVERNM ENTAL, UNITS 

Police Juries 

24 W e have adopted a system of road admJmsttatJon that provides as follow%: 

Approval ofth: gove rning authoriw of all ~xpendJtmcs, LSA-RS 48:754(A). 

Dcvclopm~nt of a capital improvement program on a selective basis, LSA-RS 48:754(A)&(B). 

CenUalizcd purchasing of equipment and supplies, LSA-RS 48:7.~ (A). 

CcatraJizcd accoumJng, LSA.RS 48:754(A). 

A con.~n~ on program based on engineering plans and in.~ ons, LSA,RS 48:754(A)&(B). 

ScJcctJve m,~ntena.".~  program. LSA-R$ 48:754(A)&(B). 

Annual certification of complimcc to the Legislative Auditor, LSA-RS 48:757(C). 

Ycsl ]No[ ] 

25 W e have complied with the general statutory, constitutional, and regulatory prowsions of the Louisiana 
Departm ent of.Education. LSA-RS 17:51-.401. 

Y~ [ I No[ 

26 W e have complied v,,tth the rcgulatow circulars issued by the Louisiana Dcpanm em of Education that 
govern  the M Jrum um  Foundation Program 

Ycsl I Nol ] 
Tax Collcct gr~ 

27 W e have compliccl with the gencraJ statutory, requirements of LSA-RS 47, Chapter 4. 

Ycsl ]No[ I 
Sher;ffs 

28. W e have oompli~d with the state supplemental pay regulations of LSA-RS 33:2218.8. 

Ycsl I No/ I 
29. W e have complied with LSA-RS 33:1432 rotatin g to the feeding and keeping of prisoners. 

Ycsl ]Nol I 
Dism cl Attorneys 

A-6 
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W e ha ve co mpli~  ~ th the regulations of the Louuim~ Depanme.m of Soci~ Sem ees that relate to the 
Tide IV-D Program . 

Yes I I No 

~T.scssol~ 

31. ~ W e have complied with the regulatory requirements found in Tide 47 of the Louisiana Revised Statutes . 

Yesl I Nol ] 

32. W e have complied  with the regulations of U~ Louisiana Tax Commission relating IO the r~as.s~ smenl of 

property. 

Yes [ I Nol ] 

33. W e have complied with LSA-RS 13:751,960. 

.Yes[ I Nol I 

Libraries 

34. W e havc co mplied  wi th the regulations of the Louisiana State Libraxy. 

Ycsl I Nol ] 

M um cin alitic$ 

35. Nfinutes are ~akcn at ~1 meetings of the governing authority. LSA-RS 42:7.1 (Act 665 of 1976). 

Yes! l Nol I 

36. M inutes. oydin~ncc$, I~,OlulJorl.~ bodgft$, aJ~  OthfJ o~]ficia] proceedings of the municipalities arc 
published in the official journal. LSA-RS 43:143-144 and A.G. 82-383. 

37 

Yesl INo[ I 

All officiaJ acUon taken by the muni cipality, is conducted  at public meetings . LSA-RS 42:4.1-12 (Act 665 
of 1976). 

Yes [ ] No 

Airports 

38 W e have subrm tled  our applicauons for funding airport consm Jction or devclopmcnl to the Departm ent of 
Transportauon and Developm ent as rcqm rcd by. LSA-RS 2:802. 

39 

41 

Ports 

Yes I I No 

W e have adopted a sy~cm of administration that provides for approval by the depanment for any 
cxpen~mres of fim ds appropriated from th e Transportation Trust Fund. and no funds have been expended  
wi thout department approval (LSA-RS 2:810) 

Yes l I No[ 

All project funds have been expended on the projec-'z and for no other purpose (LSA.RS 2:810) 

Yes[ ] No[ 
W e have certified  to th e Legislative Auditor. on an  annual basis, that we have cxpcnded projccl fiu~Is in 
accordance w~th the standards  established  by

. law (LSA-RS 2:811). 

Ycsl I Nol I 

A-7 
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42. W e have submitted our applications for funding port ~on.~ cuon or development to the Depanmcnt of 
Transponauon and Development as req mred  by LSAoRS 34:3432. 

Y= [XNol } 

43. We have adopted a sy~em of admim~ auon that provides for approval by the department for any 
expendimses of funds made out of state and IocaJ matching fund~ and no funds have been expended 

without department approval (LSA-RS 34:3460) 

44 

45 

YeslXl Nol I 

All project funds have been expended on the project and for no other p~  (LSA-RS 34:3460). 

Yes IXl No i I 

W e ha ve  established a system of administration thai provides for the development of a capita] 
improvement program on a udecuve basis, centralized pu~  of equipment and mpplie~, centralized 
acco tmung, and the selective  mmntenance and con,qmction of port facilities bated upon engineering plans 
and i~ ons (LSA*RS 34:3460). 

Y= ixl Nol I 

46. W e ha ve certified to the Legislative Auditor. on an annual basis, that we ha ve expended project funds tn 
accordance with the standards established by law (LSA-RS 34:3461). 

Yes i Xl Nol 

Sewera2e Districts 

47. W e ha ve complied  with the statutory req uircmen~ of LSA-RS 33:3881-4159. 

Y= I ] No[ 

W stcnvork~ pism cts 

48. W e have complied with the statutory req uircmems of LSA-RS 33:3811-3836. 

Yesl ] No[ 

U~i|iW Di~ri~,$ 

49 W e ha ve complied with th e statutory reqquirements of LSA-RS 33:4161-4 533. 

Yesl I Nol 

50. W e ha ve complied  wi th the s,,~mtory n:quircrnents of LSA-RS 38:1001-1707 (Dr'~r~ge Distncts)~ 
LSA-RS 38:1751-1~ 4 (Gravity Drainage Dism cl.s): LSA-RS 38:1991-2048 (Levee and Drainage 
Dism c'ts); or LSA-RS 38:2101-2123 (lm gation Dism cu), as appropriate. 

51. W e ha ve co m plied wi th the statutorY, reqmrements of LSA-RS 40:1491-1505 

Yes { I No 

Yes I I No I I 
O~hcr Special D ism ~-~s 
52. W e ha ve com plied wi th th ose specific statutory

, requircmems of state taw applicable to our dism ct 

Yes[ I No[ I 

W e ha ve co m plied  wi th th e award or grant restrictions retaung to our receipt of public fund~ 

Yes [ I No 

A-8 
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The prc~ous rcspon.r, cs have been mad-" zo the Ix~  ot" ou.r IxJi~  and k.nowled~ . 

A-9 



CO~ X~ XO~ R 

PORT OF IBERXA DISTRICT 
COI/ildlSSXONERS A~,I~ EXPIRATION DATE OF THEIR TERMS 

#IICHAEL RESOiEBER, PRESIPEf~F 
PANA JtlPlCE, VICE PRESIPENT 
ARTHUR TE~ KAHN, SECRETARV -TREASURER 
MITCH CARTE 
FRANK C. IdlNVIELLE 
I~ RK T. 9ORE~ 
MICHAEL D. LOPRESTO 

TEP~  EXPIRES 

SEPTEMBER 
SEPTEMBER 
SEPTEMBER 
SEPTEMBER 
SEPTEMBER 
SEFTEI~BER 
SEPTEMBER 

19, 2002 
19, 2002 
19, 2002 
19, 2002 
19, 2002 
19, 2002 
19, 2002 


