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IN D EPEND EN T AUD ITO R S' R EPO R T 

The ltonorablc M ayor and 
M em bers of the Board of A lderm en, 
Town of W hite Castle, Louisiana 

W e have audited the accom panying general purpose financial statem ents and the 

com bining, individual fund, and account group financial statem ents of the TO W N O F W H ITE 

CA STI.E, LO U ISIAN A as of and for the year ended Septem ber 30, 1999, as listed in the table 

of contents. These general purpose financial statem ents are the responsibility of the Town's 

n~anagem ent. Our responsibility is to express an opinion on these general purpose financial 

statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 

standards applicable to financial audits contained in Goverm nent Auditing Standclrds, issued by 

the Com ptroller G eneral of the U nited States. Those standards require that we plan and perform 

the audit to obtain reasonable assurance atxm t whether the general purpose financial statem ents 

are free of m aterial m isstatem ent. A n audit includes exam ining, on a test basis, evidence 

supporling the am ounts and disclosures in the general purpose financial statem ents. A n audit also 

includes assessing the accounting principles used and significant estim ates m ade by 

m anagem ent, as w ell as evaluating the oxerall general purp ose financial statem ent presentation. 

W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, 

in all m aterial respects, the financial position of the TO W N O F W H ITE CASTLE, 

LO UISIANA as of Septem ber 30, 1999, and the results of its operations and cash flows of its 

proprietary fund types for the )'ear then ended in conform ity w ith generally accepted accounting 

principles. A lso, in our opinion, the com bining, individual fund, and account group financial 

statem ents referred to above, present fairly, in all m aterial respects, the financial position of each 

of the individual funds and account groups of the Town of W hite Castle, Louisiana as of 

Septem ber 30, 1999, an d the results of operations of such funds and the cash flow s of individual 

proprietary fund types for the year then ended in conform ity w ith generally accepted accounting 

principles. 

6gl 1 Jefferson Iligll~ay ~ Balon Rouge, IA 70806 * Iltlsiness: (225) 927-9470 ~ Facsimile: (22:,) q32-0000 
706 Railroad A~elltle ~ Donaldson~Jlll', IA 703~6 ~ gusilless: (225) 473 7"Zl9 

An independent membel of BKl~ DJternatiollal 



 

In accordance w ith Government Auditing Standards, we have also issued reports dated 

N ovem ber 24. 1999. on our consideration of the Town's internal control over financial reporting 

and on our lesls of its com pliance w ith certain provisions of law s, regulations, contracts and 

grants. 

O ur audit was m ade for the purpose of form ing an opinion on the general puq~ose 

financial statem ents taken as a whole and on the com bining and individual fund and account 

group financial statem ents. The accom panying financial inform ation listed as schedules and 

statistical inform ation in the table of contents is presented for purposes of additional analysis and 

is not a required part of the financial statem ents of the Town of W hite Castle, Louisiana. 

Schedules 1 & 2 are presented without audit. The statistical information has been subjected to 
the auditing procedures applied in the audit of the general purpose, com bining and individual 

fund and account group financial statem ents and, in our opinion, is fairly presented in all 

m aterial respects in relation to the financial statem ents of each of the respective individual funds 

and account groups taken as a w hole. 

Baton Rouge. l.ouisiana 
N ovem ber 24, 1999 

Certified Public Accountants 



 

TO W N O F W H IT E C A STLE, LO U ISIA N A 
A Ll. FU N D TY PES A N D A C C O U N T G R O U PS 

ASSI:.TS 

Cash and casb equi~alcnls 
Investm ents, at cost 
Accounts receivable, net 

Due from othcl governm ents 
Due from other flmds 
P1epaid insm ancc 
Restricted cash 
Inventories, at cost 
General fixed assets 
Fixed assets, net 
Available in debt service fired 
A m ount to bc prox idcd for retirem ent of 

general Iong-wrm debt 
Total assets 

LIA BILITIES 

Accounts pa5 able 
Payroll and other accrued liabilities 

Due to other funds 
Custom er deposits 
Deferred rc~,cnue 
Note payable 
Current portion of long-term den 
Long-term debt 

"lotal liabilities 

C O M BIN ED BA I,A N CE SH EET 

FUND EQUITY 
Contributed capital 
From m unicipality 
From parish 
From federal grant 

Investm ent in general fixed assets 
Retained earnings 
Reserved - debt extinguishment 
Reserved - properly, repairs and replacem ent 
Designated -subscquent 3.'ear's expenses 
Unreserv ed 

Fund balance 
Reserved - debt service 
D esignated - subsequent year's expenditures 
Undesignated 
Total fund equity 
Total liabilities and fund equity 

G overnm ental Fund T 

Special 

G eneral Revenue 

6,360 $ 
12.264 

30,098 
63.593 

37,897 $ 
452.613 

56,037 

Debt 

Service 

93,554 
144,000 

701 

212,315 $ 546.527 $ 238.255 

94,306 $ 
10,989 

36.000 

41.295 

1,550 
69.470 
71.020 
212,315 $ 

- $ 

1,201 

3.918 

5.119 

57,000 
474.408 

531,408 2}8,255 
546.527 $ 238255 



Proprietary 
Fund Type 
Enterprise 

G enera] G enera 
Fixed Assets Long-term Deb 

128,765 $ - $ 
435,123 
44.885 

5,814 
25,591 
3.534 

3.063.29 
2,837,153 

Totals 

(IMemorandun~ Onl)) __ __  

1999 1998 

$ 

238.255 

968.155 

266,556 $ 
1,144,000 
44,885 

86.135 
64,294 
5,814 

125,591 
3,534 

2,837,153 
3,063,291 
238,255 

288,718 
294,000 
55,283 
46,994 
23,335 

146,649 
3,534 

2,582,944 
3,005,195 
226.993 

968.155 1.088.417 
$ 3.807.0(13 $ 2.837,153 $ 1.206.410 $ 8.847.663 $ 8,762,062 

74,999 S 
20.553 
63,093 
65.538 

34.541 
53.363 

512,98v 

289,161 
122,140 

116.500 

23,228 
31,295 

710 
711.882 

2,294,916 
$ 3.807.003 

2.837.153 

2.837.153 

.206,410 

,206.410 

269,305 $ 
31,542 
64.294 
65,538 
13,918 
36,000 
34.541 

2,359,773 

160,265 
31,548 
23,335 
64,704 
17,120 

28,103 
2.378.873 

2.874.911 2.703.948 

289,161 
1,122,140 
116,500 

2,837,153 

,228 

,295 
710 

.882 

238,255 
58,550 
543.878 

5.972.752 

289,161 
1,166,373 
116,500 

2,582.944 

13,609 
20,599 
23,475 
817,272 

226,993 
112,302 
688.886 

6.058,114 
2,837.153 $ 1.206.410 $ 8,847,663 $ 8,762,062 

Notes on Exhibit A-6 are an integral part of this statem ent 
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TO W N O F W H ITE CA STLE, LO U ISIA N A 
A LL G O V ER N M EN TA L FU N D T Y PE S 

C O M BIN EI) STA TEM EN T O F R EV EN U ES, EX PEN I)ITU R ES, A N D C H AN G ES IN 

FUND BALANCE - BUI)GET ((;AAP BASIS) AND ACTUAL 

REVEN[;ES 

axe~ 

l,icense and perm its 

lntergo:crnmental 
Fm cs 

Other 

EXPENDrI'URES 

General 8o'~ erlm lerll 

Public sa fet.~ 

Slreets and sanilalion 

Public hcahh 

Recreation 

l)cbl sen ice 

] olal expcndilures 

For the )'ear ended Septem ber 30, 1999 

G eneral Fund 

Bud~  

48,400 
60.000 

123,400 

60.000 

60.750 

A elua 

4%685 
59,101 

27.711 

57.088 

69.635 

Soecial Revenue Eund 

Variance 

favorable 

.(unfavorable) __  
Budget 

1,285 $ 

(899) 
4.311 

(2.9121 
(8.885) 

666,913 

25.500 

Actua 

Variance 

~ vorable 

u~nfaEora t, le) 

$ 

648.226 (18,687 

20.870 

352.550 363.22(I 10.670 692.413 669.096 (23.3171 

362.900 

430,276 

143,900 

17,5(/0 

73,000 

395.007 
39].106 
146.859 

29,792 

79.702 

(32,1071 
39,170 

(2.959) 
(12,2921 
(6,7021 

_  (14.890) 

Excess (deficiency) of re',enues 
overexpcndilurcs (675.026) ~ 679.24_61 _ (4.220) 

OIHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

"lotal other financing sources (uses) 653.50(I 653,500 

Excess (deficienc) } of re\crnlcs oxcr 
expenditures and other sources (uses 

FUND BALANCE 

Beginning of ycar 

End of year 

640.000 626.787 

0.104 

7~ .3022 ~ 799.800 ) (2~  

__ ~ 7.302) (799.800) ._ (2,498) 

96.766 



Budget Arlua 

Variance 

favorable 

(unfa~ orablO 

$ $ 

4.328 

8 9,16 0 

(183.095) _  .~ !8tL038~  

193.402 

~4~  

88.802 

5.707 

199,825 

_  _ A s~  

3.057 

6.423 

(3.92~  

91.30(~ 2,498 

226.993 

Notes on l'xhibil A-6 arc an intcgral part of this statemen 
7 
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]'O W N O F W H IT E C A STLE, LO U ISIA N A 

A LL PR O PR IETA R Y FU N D T Y PE S 

CO M BIN E1) STATEM ENT O F R EVENUES, EXPEN SES 
A ND CIIANG ES IN R ETAINED EAR NING S 

O PERATING REVENUES 

Charges for services 
Penalties 

OtheT 

Total operating revenues 

O PERATING EXPENSES 
Gas 

D epreciation 

Field 
Adm inistration 

]oral operating expenses 

Operating loss 

NO N-O PERATING 

Interest incom e 

Interest expense 

'1 oral non-operating 

Loss before operating transfers 

O PERATING TRANSFERS 

Operating transfers out 

N et loss 

For the 3.'ear ended Septem ber 30, 1999 

Depreciation transferred 1o contributed capita 

N el decrease in retained earnings 

RETAINED EARNING S 

Beginning balance 

Ending balance 

Exhibil A-4 

Totals 

M em orandum O nh 

$ 

1999 1998 

535,440 
18,899 
4.171 

558.510 

80,381 
150,508 

229,587 
172.622 

633.098 

599,255 

20,629 

1.725 

621.609 

103,318 
149,195 

226,398 
160.531 

639.442 

~  (17._8;E 

23,853 

_ __  (56.338~ 
26.165 

(49.307l 

~  (23,142) 

(40,975) 

_ __ .~  (27,ooo) 

(152,073) 

44,233 

(67,975) 

44.310. 

(107,840) (23,665) 

874.955 898.62(I 

$ 767.115 $ 874,955 

Notes on Exhibit A-6 are an integral part of this statem ent 
8 



T O W N O F W H ITE C A STL E, LO U ISIA N A 
A Ll. PR O PR IETA RY FUN D TY PFS 

CO M BINED STATEM ENT O F CASH FLOW S 

for Ihc ',c:u cnded Seplcmbcl 311. 1999 

CASH FLOW S FROM OPERATING ACTIVITIES 
Opcra6ng loss 
Ad.lllSllllelllS Io operating i;womc: 

1)eprccia6on 
Cha~l~c ill operaliB~ asscl~, and liabililics: 
At'cotlllls r~cci\ able 
lnx cntoric, 
CuMon~ei depostls 
Prepaid insurance 
AccotlnlS pa)able arid accrued cxpcnscb 

(7ASH FLO\\'S FRO M  NON-CAPITAL FINANCING A CTIVITIES 
I)uc lo olhcr l-und~ 
Operalin~ IlaIl~fcls OtlI 

CASH FLOW S FRO M CAPITA L AND RELATED FINANCING ACTIVITIES 
Conlribulcd capil:d 
Acquisition and construclion of capila] asscls 
Inlcrcsl expense 
Ploceeds from ~ lcr re, clinic bollds 
P, cpaylllcnI of\xal~l ICXCII[IC bonds 
Proceeds lIoln Se~X el [~'~.ellkl~ bond~, 
Ncpa)ll/ellI of scv, er i eXCDUC boIld> 

CASH FLOW S FROM INVESTING ACTIVITIES 
Purchase of ccrlificatc of deposit, nel 
Inlercst il~comc 

ncrcasc (decrease) m cash and cash equi~alcnts 

CASIt AND CASIt EQUIVALENTS, including restricted cash 
Beginnin[, of period 

End of period 

Exhibil A-5 

Totals 
(M emoJ andum Onh) 

1999 1998 

(74,588/ S 

1511.5118 

7,475 

834 
15,815/ 
72.759 

5L173 

40.959 
(45.0011) 

(4.0411 

(208,604) 
(56fl38) 
54./)/)(I 

(I,98]) 
72.000 
127,681 ) 

(17,833) 

149.195 

(6.974) 
3.1115 
(99) 

7,386 
51.998 

86.778 

(127.2851 
(27.011ll) 

(I 54.28";) 

138.431 
~110,795) 
14!t.31171 
I 1% 8(10 

(26.334) 

(168.6/14) (118.2/)5 ) 

Notes on E',d:dbit A-6 are an integral part of this statem ent 
9 

28,636 
23.853 

52.489 

30,013 
26.165 

56.178 

31.017 (29,534) 

223.339 252.873 

254.356 S 223.339 



TO W N O F W ltlTE CA STLE, LO U ISIA NA 

N O TES TO FIN A NC IA L STA TEM EN TS 

N O TE I- SU M M A RY O F S1G NIFICANT ACCO UNTING PO LICIES 

Statem ent Presentation 

Exhibit A -6 

The financial statements of the Town of W hite Castle, Louisiana (the Town) ha\c been 
prepared in conform ity w ith generally accepted accounting principles as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard setting body for establishing governm ental accounting and financial reporting 

principles. Proprietary funds apply Financial Accounting Standards Board (FASB) 
pronounccments and Accounting Principles Board (APB) opinions issued on or before 
N ovem ber 30, 1989. unless those pronouncem ents conflict w ith or contradict GA SP, 
pronouncem ents, in which case. GA SB prevails. ]'he m ore significant accounting policies of 
the Town are described below . 

R eporting Entit) 

For financial reporting purposes, the Town includes all funds and account groups that are 

controlled by or dependent on the Town's executive or legislative branches (the M ayor or the 
Board of Aldermen, respectively). Control by or dependence on the Town is determined on 
the basis of budget adoption, taxing authority, outstanding debts secured by revenues or 
general obligations of the Town, obligations of the Town to finance any deficits that m a) 
occur, or receip~ of significant subsidies from the Town. 

The following organ ization is not part of the Town and thus is excluded from the 
acconapanying financial statem ents: 

W hite Castle llousing Authori0 

W hite Castle Housing Authority's (the Authority) operating and capital expenditures, 
including debt service, are finan ced from federal grants and tenant rentals. The "lo~al has 
no involvem ent in the delem aination of the Authority's budget, rental rates, or ans' 
obligation for the Authority's outstanding debt. Financial transactions between lhc Town 
an d the Authority, reporled in the accom panying finan cial statem ents, reflect contractual 
agreem ents betwccn the parties for the provision of specific services by the Town for the 
A uthority. 

Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted accounting 
principles requires m anagem ent to m ake estim ates an d assum ptions that affect the reported 
am ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statem ents and the reported am ounts of revenues and expenses during the 
reporting period. A ctual results could differ from those estim ates. 

0 



Exhibit A-6 
Continued 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTIN(; POLICIES (CONTINUED) 

Fund A ccounting 

The Town uses funds and account groups to report on its financial position and the results of 
its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid 
financial m anagem ent by segregating Iransactions rclaled 1o certain governm ent ful)clJons Ol 
activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. An account 
group, on the other hand, is a financial reporting device designed to provide accountability for 
certain assets and liabilities that are not recorded in the funds because they do not directly 
affecl net expendable available financial resources. 

Funds of the Town are classified into two categories - governm ental and proprictary. Each 
category, in turn , is divided into separale "fund types." 

G overnm ental Fund Types 

General Fund - The general fund is the general operating fund of'the Town. It is used to 
account for all financial resources except those required to be accounted for in another fund. 

Special Revenue Funds - Special revenue funds are used to account for the proceeds of 
specific revenue sources (other than major capital projects) that are legally restricted to 
expenditures for specified purposes. 

D ebt Service Fund~ - Debt service funds are used to account for the accum ulation of 
resources for, and the paym ent of, general long-term debt principal, interest and related costs. 

Capital Projects Funds - Capital projects funds are used to account for financial resources to 
be used for the acquisition or construction of maior capital facilities (other than those financed 
by Proprietary, Funds). During the year ended September 30, 1998 the capital proiect reportcd 
w as com pleted; therefore individual fund financial statem ents are not presented. 

Proprietary Fund Types 

Proprietary funds arc used to account for activities sim ilar to those found in the private sector, 
where the determ ination of net incom e is necessary or useful to sound financial adm inistration. 
Proprietary funds differ from governm ental funds in that their focus is on incom e m easurem ent, 
which, together w ith the m aintenance of equity, is an im portant financial indicator. Proprietary 
funds include: 



Exhibit A-6 
Continued 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES (CONTINUED) 

Enterprise F)~nds - Enterprisc funds arc used to account for utility operations that are financed 
and operated in a m anner sim ilar to private business enterprises - w here the intent of tile 
governing body is that the costs and expenses, including depreciation, of providing goods or 
services to the general public on a continuing basis be financed o1" recovered prim arily through 
user charges. 

A ccount G roups 

A ccount g, roups are used to establish accounting control and accountability for the Town's 
fixed assets and general long-term debt. The following are the account groups of the Town: 

General Fixed A ssets" A ccount Group - This group of accounts represents a sum m ary of the 
fixed assets of the Town. Capital expenditures are recorded as expenditures in the 
governm ental fund types at the tim e of purchase and are subsequently recorded, at cost. for 
control purposes, in the general fixed assets account group. 

In accordance w ith generally accepted accounting principles for governm ental entities, 
depreciation is not recorded on general fixed assets. 

General Long-Term  D ebt A ccount Group - This group of accounts represents a sum m aD of 
the long-term debt of the Town. 

Basis of A ccounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized and 
reported in the financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ents m ade, regardless of the m easurem ent focus applied. 

Governm ental funds are m aintained on the m odified accrual basis of accounting. Revenues 
are recognized in the accounting period in which they become available (collectible within the 
current period) and measurable (amount can be determined). Expenditures are recognized in 
the accounting period in which the liability is incurred, if m easurable, except for unm atured 
interest on general long-term debt which is recognized w hen due. 

The modified accrual basis of accounting as applied to the major sources of revenue is as 
follow s: 

Ad valorcm taxes and the related state revenue sharing (which is based on population and 
homesteads in the "I'ox~ll) are recorded in the )'ear the taxes are assessed. Ad valorem taxes 
arc assessed on a calendar year basis, becom e due on N ovem ber 15th of each )'ear, and 
becom e delinquent after D ecem ber 3]st. The taxes are generally collected in D ecem ber of the 
current ),ear and January and February of the follow ing year. 

State aid and grants are recorded as revenue when the Town is entitled to the funds, generally 
corresponding to when grant related costs are incurred by the Town. 

Sales taxes are recognized when collected by the interm ediary collecting governm ent 

2 



Exhibit A-6 
Continued 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Accounting (Continued) 

Interest incom e on investm ents is recorded when investm ents m ature and incom e is received 

A ll proprietary funds art." accounted for on a flow of cconoInic resources nleasurclnent fOOl.IS 
and a determ ination of net incom e and capital m aintenance. W ith this rneasurem cnt focus, all 
assets and all liabilities associated w ith the operation of these funds are included on the 
balance sheet. ]'he proprietary funds use the accrual basis of accounting and apply applicable 
FA SB pronouncem ents in accounting and reporting for its proprietary operations. Revenues 
are recognized when earned, and expenses are recognized at the tim e liabilities are incurred. 

C ash and ('ash Equivalents 

A consolidaled bank account has been established into which m ost m onies are deposited and 
from which m ost disbursem ents are m ade. In addition, investm ent purchases arc charged and 
m aturifies are deposited to the consolidated bank account. The purpose of this consolidation 
of bank accounts is to provide adm inistrative efficiency and to m axim ize investm ent earnings. 
The account entitled "Cash and cash equivalents" is therefore com posed of a ftm d's pro rata 
share of the cash balance in the consolidated cash account as well as its pro rata share of 
certificates of deposit with m aturities of three m onths or less. Each fund shares pro rala lhe 
investm ent earn ings according to its average cash balance, 

In addition, separate accounts have been established for certain debt service funds as required 
by bond resolution and com pliance law s. The Town also has an im prest account for 
disbursem ents of payroll, 

Investm ents. v,'hich are tim e certificates of deposit with m aturities in excess of three m onths 
arc stated at cost. which is m arket value, 

inventories 

Inventories are staled at cost that approxim ates m arket value, using the first-in, first-out 
m elhod. 

A ccounts Receivable 

U ncollectible am ounts due for ad valorcln taxes and other receivables are recognized as bad 
debts through the use of an allow ance account or are directly charged off at the tim e 
inform ation becom es available which indicates that the particular receivable is not collectible. 
In governm ental fund types, the uncollectible am ount is charged directly to the revem le 
reported. On the other hand, in proprietary fund types, the uncollectible am ount is recognized 
as a bad debt expense. 

Restricted Cash 

Restricted cash on the balance sheet of the enterprise funds represents (1) amounts which 
have been designated to m eet unexpected contingencies for property repairs and replace- 
ments, (2) funds held for customer deposits and (3) funds held for retirement of sewer revenue 
bonds. 
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~xhibit A-6 
Continued 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

G eneral Fixed A ssets 

G eneral fixed assets arc not capitalized in the funds used to acquire or construct them . lnslead. 
capital acquisition and construction arc reflected as expenditures in govermnental funds

, and 
the related assets arc reported in the general fixed assets account group at historical cost. 
Propelly acquired through donations is recorded at its estim ated fair value. 

The costs of norm al m aintenance and repairs that do not add to the value of the asset or 
m aterially extend asset lives are expensed. Im provem ents are capitalized. 

Public domain ("infrastructure") general fixed assets consisting of roads, bridges, curbs and 
gutters, streets and sidewalks, drainage system s and lighting system s are not capitalized, as 
these assets are innnovable and of value only to the governm ent. 

D epreciation has not been provided on general fixed assets, nor has interest been capitalized 

Property, Plant, Equipm ent and Depreciation - Proprietary Funds 

Properly, plant and equipm ent used by the proprietary funds are stated at cost. lnlcresI costs 
incurred during construction periods are capitalized. Depreciation has been provided ovcr the 
estim ated useful lives of the assets using ~he straight-line m ethod. The estim ated useful lives 
are as follow s: 

D istribution system s 
M eters 
M achinery, equipm ent and vehicles 

Com pensated A bsences 

5 - 50 years 
5 years 
5 years 

A ll full tim e em ployees of the Town arc entitled to annual vacation and sick leave w ith pay. 

V acation leave entitlem ent does not carry over from one year to another. Em ployees are able 
to accrue unused sick leave w ithout lim itation; however, the Town is only liable to pay an 
em ployee w ho w as em ployed by the Town prior to January 1, 1982, any unused sick lcave not 
to exceed (60) days upon retirement. Vacation and sick leave payments are included in 
expenditures for governm ental fund types when the paym ents are m ade to em ployees: the 
estim ated com m itm ent for com pensated absences for goverrmaental funds is reported in the 
general long-term debt account group. 

The "fown's policy is to present on an accrual basis in its proprietary fimds lhe amouiit of 
earn ed but unused sick leave estim ated to be payable upon retirem ent. 



Exhibit A -6 
Continued 

NOTF 1 - SUM M ARY OF SIGNIFICANT ACC'OUNTING POLICIES (CONTINUED) 

Resen 'es and D esignations of Equit) 

Som e portions of fund balance and/or retained earnings are reservcd to indicate thal a portion 
of equity is legally restricted to a specific future use and is not available for appropriation or 
expenditu re. 

Designated portions of fund balance and\or retained earnings indicate tentative future 

spending plans, which may be changed and are subject to subsequent authorization before 
expenditures can be m ade. The Town has m ade the following reserves and designations of 
equity: (a) Reserred./or debt service is that portion of fund balance which will be used for the 
payment of general long-term debt principal and interest, (b) Designated for subsequent 
),eat" 's eaT~enditures is that portion of fund balance which has been earm arked to m ake up the 
following years' budgets, and (c) ReservedproperO,, repairs and replacement is that portion 
of retained earnings to be used for the future acquisition and repairs of property and 
equipm ent. 

T ransfers 

A dvances bctxxeen funds that are not expected to be repaid are accounted for as transfers. In 
those cases where repaym ent is expected, the advances are accounted for through the various 
interflm d accounts. 

Budget Policy and Budgetary A ccounting 

A proposed budget is prepared and subm itted to the M ayor and Board of A lderm en prior to 
the beginning of each fiscal year. A budget sum m ary and notice of a public hearing is 
published w ith the public hearing being conducted prior to the com m encem ent of the budget 

3'ear. 

The annual operating budget, prepared on the accrual basis, covers the general, special 

revenue, debt service funds, capital projects and enterprise funds. At the end of the fiscal year, 
unexpended appropriations autom atically lapse. Budget am endm ents are approved by the 
Board of A lderm en and are included in the financial statem ents. 

The financial transactions of the debt service funds are com parable to the budgeted revenues, 

expenditures and other financing sources (uses) adopted by the Board of Aldenncn. 
A ccordingly, individual budget com parisons are not presented in this financial report. 

In connection with budget preparation, a portion of the unreserved fund balance of an 
individual fund m ay bc designated for expenditures of the subsequent year. Such designation 
represents the exlen! to which the fund balance is used to balance the subsequent )'ear's 
operating budget of that fund, as reflected in the legally adopted budget. 



Exhibit A -6 
Continued 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEI)) 

Com parative Total Data 

Com paralive data for the prior year have been presented in certain accom panying financial 
slalenlcnts to provide an understanding of changes in lhe Town's financial position and 
operations, 

Total Colum ns on Com bined Statem ents 

Total colum ns oll the com bined statem ents are captioned "M em orandum Only" to indicate 
that they' are presenled only' to facilitate financial analysis. Data in these colum ns do not 
present financial position, results of operations, or changes in financial position in conform ity 
w ith generally' accepted accounting principles. N either is such data com parable to a 
consolidation, lnlerfund elim inations have not been m ade in the aggregation oflhis data. 

Statem ent of Cash Flow s 

For purposes of the statem ent of cash flows, liquid investm ents of the enterprise funds, 
including restricted assets, w ith a m aturity of three m onths or less are considered to be cash 
equivalents. 

N O T E 2 - C A SIt A N D IN V ESTM ENTS 

The collateral pledged at Septem ber 30, 1999, w as in the form of statutory' approved 
invesm aents as follows: 

V alue 

U .S. A gency 

N O TE 3 - D UE FRO M  O TH ER G O VERNM ENTS 

Par M arket 

$ 1,710,472 $ 1,694,984 

Due from other govermnents at Septem ber 30, 1999, consists of the following 

Parish oflberville, Louisiana - Sales Tax 
Local housing A uthority 
U .S. l)epam nent of Justice 

Total 

N O TE 4 - A 1) VA LO R EM  TAX ES 

$ 56,037 
19,934 
10,164 

86,135 

For lbe year ended Septem ber 30, 1999, taxes of 7.0 m ills for the general fund w ere levied on 
properly with assessed valuations totaling $3,341,91 O; taxes levied were $23,862. 
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NO TE 5 - FIX ED A SSETS 

G eneral Fixed A ssets 

Exhibit A-6 
Continued 

A sum m ary' of changes in general fixed assets for the year ended Septem ber 30, 1999, is as 
follow s: 

Land 
Buildings and im provem ents 
Im provem ents olher than buildings 
Equipm ent and vehicles 

Totals 

Proprietary Fund Fixed A ssets 

Beginning 
of Year 

$ 252,266 
1,121,636 
359,170 
649.872 

N el 
Additions 

36,000 
188,310 

29.899 

End of 
Year 

$ 2,582,944 $ 254.209 $2.837.153 

A smnm ary of changes ill proprietary' fund fixed assets for the year ended Septem ber 30 
1999, is as follows: 

Land 
D istribution system s 
M elcrs 
M achincry, equipm ent and vehicles 
Conslruction in progress 

Total assets 

Less accum ulated depreciation 

N O TE 6 - N O TE PAYA BLE 

Beginning 
of Year 

$ 40,588 
4,257,461 

71,544 
82,798 
317,756 

N et 
A dditions 

End of 
Year 

$ 40588 
352,972 

22,988 

_ (167,356) 

4,610,433 
71,544 
105,786 
150,400 

4,770,147 $ 208,604 4,978.751 

(1,764,952) 

$ 3,005,195 

(1.915.460) 

$ 3,063,291 

The nole payable is due N ovem ber 1999. The note is secured by cash accounts. The nole has an 
interest rate of 5.05% . 
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NO TE 7 - LO NG -TER M  DEBT 

D ebt O utstanding 

Exhibit A-6 
Continued 

The follow ing is a sum m ary of long-term debt transactions of the Town for the year ended 
Septem ber 30, 1999: 

Beginning End of 
of Year Additions Retirem ents Year 

G eneral 
Public improvement bonds $ 1,030,000 
Certificates of Indebtedness 277,000 
Accum ulated sick pay benefits - i _ 8,4/_Q 

85,000 
24,000 

$ 945,000 
253,000 

8,412 

109,000 1,206,410 
Enterprise Fund 

Revenue bonds 1,091,566 126,000 __  29,662 1,187,904 

2,406,976 $ 126,000 L  138,662 $ 2,394,314 

Long-tern'~ debt payable at Septem ber 30, 1999, is com prised of the follow ing 

G eneral 1.ong-Term Debt 

Public Improvement Bonds 

$1,440,000 Public Improvement Bonds secured by a pledge 
and dedication of the 2/3%  sales and use tax levied and 
collected by the Parish of Iberville and allocated to the 
Town, due in annual installm ents through M arch 1, 2007 
interest varying from at 6.0%  - 6.5% . 

Certificates of Indebtedness 

$300,000 Certificates of Indebtedness secured by a pledge and 
dedication of annual revenues, due in annual installm ents 
throu~,h June 1,2007; interest at 6%  

Accumulated Sick Pay Benefits 

Enterprise Fund 

Revenue Bonds 

$ 945,000 

253,000 

8,410 

$1,077,500 Sewer Revenue Bonds secured by a pledge and dedication 
of sewer revenues, due in m onthly installm ents through 
M ay 25, 2019; interest at 5% . 944,085 
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NO TE 7 - LO N G -TERM  DEBT 

l)ebt O utstanding 

Exhibit A-6 
Continued 

The following is a sum m ary of long-term debt transactions of tim Town for the year ended 
Septem ber 30. 1999: 

Beginning End of 
of Year Additions Retirem ents Year 

G eneral 
Public inlprovem ent bonds 
Cenificales of Indebtedness 
A ccum ulated sick pay benefits 

$ 1,030.000 $ 
277.000 
8.410 

1,315,410 
Enterprise Fund 
Revenue bonds 1,091,56_ 6 

]orals 

126.000 

85,000 
24,000 

$ 945,000 
253,000 
8.410 

1,206.410 

__  29,662 1,187,904 

2,406,976 $ 126,442 ~_ 13%104 $ 2.394.314 

I.onv-term debt payable al Septem ber 30, 1999, is com prised of the follow ing 

G eneral Long-Term  D ebt 

l'ublic hnprovement Bond.~ 

$1.440.000 t'ublic Im provem ent Bonds secured by a pledge 
and dedication of the 2/3%  sales and use tax levied and 
collected by the Parish of Iberville and allocaled to the 
Tow n. due in annual installm ents through M arch 1,2007: 
interest varying from at 6.0%  - 6.5% . 

(2'ertoqcates of hMebtedness 

$300,000 Certificates of Indebtedness secured by a pledge and 
dedication of annual revenues, due in annual installm ents 
through June 1,2007; interest at 6%  

Accumulated Sick Pay Benefits 

Enterprise Fund 

Revem w Bonds 

$ 945.000 

253,000 

8,410 

$1.077,500 Sewer Revenue Bonds secured by a pledge and dedication 
of sew er revenues, due in m onthly installm ents through 
M ay 25, 2019; interest at 5% . 944,085 
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NOTE 7 - LONG-TERM DEBT (CONTINUED) 

Enterprise Fund (Continued) 

Revenue Bonds (Continued) 

Exhibit A-6 
Com inued 

$72,000 advanced on $98.000 authorized Sewer Revenue Rehabilitation Bonds 
secured by a pledge and dedication of sewer revenues, due in nlonthly 
installm ents through June 25, 2039; interest at 4.5%  72,(100 

$173,800 advanced on $230,000 authorized W ater Revenue Bonds 
secured by a pledge and dedication of water revenues, due in m onfllly 
instalhnents through M arch 20, 2038; interest at 4.75%  171.819 

lotal long-term debt 

Debt Service R equirem ents to M aturity 

$ 2.394.314 

The annual requirem ents to am ortize debt outstanding at Septem ber 30, 1999, including 
interest paym ents of $1,022,835 are as follows: 

Veal 

2000 
2001 
2002 
2003 
2004 

2005-2038 

General Lone Term Debt Entem rise Fund 
Public 

Im provem ent 
Bonds 

$ 147,700 
151.855 
150,448 
148,620 
151,200 
462 250 

Certificates 
of 

Indebtedness 

$ 41,180 
40,620 
41,000 
41,260 
40,400 

_ j2L2oo 

Sewer 
Revenue 
Bonds 

$ 76,976 
80.980 
80,980 
80.980 
80,980 

1,193,267 

W ater 
Revenue 
Bonds Tota 

$ 278,828 
286.427 
285,400 
283,832 
285,552 

1,988,700 

$1.212.073 $ 3~ 660 ~_1,594,163 _$___276,843 $ 3,408.739 

N orm ally, debt issues are not retired prior to their m aturity. For accounling purposes, interest 
coupons issued in connection w ith the sale of various bond issues becom e 
obligations/expenditures of the Town only w ith the passage of tim e, and they represent fixed 
and determ inable obligations which m ust be retired from future revenues. 
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NOTE 7 - LONG-TERM DEBT (CONTINUED) 

Exhibit A-6 
Continued 

The follow ing table indicates unm alnred interest outstanding at Septem ber 30, 1999, and tile 
am ounts which call be presum ed 1o be required ill future years for retirem ent of both outstand- 
ing debt and im erest of the general long-term debt account group which w ill becom e due and 
payable over the rem aining life of the various debt issues: 

A m ount to be 
provided for Unm atured 
General Long- Interest 
Term Debt Coupons Tota 

Public im provelnent bonds to 
be retired from proceeds 
of sales tax $ 722,344 $ 267,073 $ 989,417 

Certificate of Indebtedness 
Io be rctired fl'om excess 
re',enues 

Accum ulated sick pay' benefits 
to be retired from excess 
re\ellues 

Totals 

237,401 72,660 310,061 

8.410 8.410 

.$_ 968,155 $ 339,73~3 $ 1.307,888 

lntcrest expense for this debt as of Septem ber 30, 1999, was $130,999 

Bond Reslrietions 

Sales Tax Bonds 

U nder the tem ps of the indenture authorizing the issuance of Public Im provem ent Bonds - 
Series 1992, proceeds of the 2/3%  sales and use tax, collected by the Parish of Iberville, and 
allocaled to the Town, are pledged and dedicated for the establishm ent and m aintenance of the 
follow ing bond funds: 

1. A Public hnprovem ent Bond - Series 1992 Sinking Fund is to be used for the paym ent of 
the principal and interest on outstanding bonds as they becom e due and payable, M onthly 
paym ents are to be equal to the stun of one-sixth of interest falling due on the next interest 
paym enl datc and one-twelfth of principal falling due on lhc next principal paym cnt datc. 

2. A Public Im provem ent Bond - Series 1992 Sales Tax Bond Reserve Fund is to be used 
solely for the purpose of paying principal and interest on bonds payable from the Bond 
Sinking Fund, as to which there would otherwise be default. Requirem ents for establish- 
m ent of the Fund have been m et and no further paym ents are to be m ade. 



NOTE 7 - LONG-'IERM DEBT (CONTINUED) 

C ertificates of Indebtedness 

Exhibit A-6 
Continued 

Ill accordance w ith tile term s of the indenture authorizing tile issuance of the certificates of 
indebtcdr~ess, excess revenues are used for" the establishm ent of the 1997 certificates of 
indebtedness sinking fund. ]'he sinking fund is used for the paym ent of principal and interest 
on outstanding debt as it becom es due and payable. M onthly paym ents are equal to the sum of 
one-sixth of interest becom ing due on the next interest paym ent date and one-twelfth of 
principal becom ing due on the next principal paym ent date. 

Server R evenue Bonds 

In accordan ce w ith thc indenture gow ~rning Sewerage Utility Fund Revenue Bonds, Series 
1994 and 1999, cash is periodically deposited into accounts adm inistered by a trustee bank. 
These bonds are a direct liability of the Sewerage Enterprise Fund to be serviced by the 
earn ings from the Fund. D eposits are m ade to these trust accounts in accordance w ith the 
requirem ents of each. 

The Sewer System Revenue Fund requires all revenue derived from its operations to be 
deposiled in a bank that is a m em ber of the Federal Deposit Insurance Corporation as long 
as an y of the bonds are outstanding. Required transfers are m ade on a m onthly basis to 
designated trt~st accounts. In addition, the Series 1999 Bonds require the use of a separate 

The Sew er Revenue Bond Ftmd requires m onthly fund transfers from the Sewer System 
Revenue Fund to provide paym ent of the next m aturing interest and principal of the 
revenue bonds. 

The Sewer Revenue Bond Reserve Fund requires m onthly transfers of $338 tmtil $80,980 
has been accum ulated. This fund is restricted to paym ent of principal and interest in case of 
default. 

4. ]'he Sewer Depreciation and Conlingency Fund requires m onthly transfers of $323. The 
Fund is restricted to paym ents for unusual or extraordinary m aintenance, repairs, 
replacem cnt, and extensions and im provem ents that w ill either enhance its revenue 
producing capacity or provide im proved service. It w ill also be used to pay principal and 
interest if there are not suffi cient funds ira the Sewer Revenue Bond Fund, or Sewer 
Revenue Bond Reserve Fund. Upon com pletion of the construction of the im provem ents 
financed with the Series 1999 Bonds, the monthly transfer will be $346. 

The Town of W hite Castle has com plied w ith the above conditions 



NOTE 7 - LONG-TERM DEBT (('ONTINUEi) 

W ater R evenue Bonds 

Exhibit A-6 
Continued 

In accordance w ith tile indenture governing W ater Utility Fund Revenue Bonds
, cash is 

deposited into accounts adm inistered by a trustee bank. These bonds are a direct liabilil) of 
the W ater Em erprise Fund to be serviced by the earnings from  the Fund. D eposits arc m ade to 
these trust accounts in accordance with the requirem enls of each. 

The W ater Revenue Fund requires all revenue derived from the operation of the system bc 
deposited into the Revenue Fund. Required transfers are m ade on a m onthly basis to 
designated trust accounts. 

2. The W aler Revenue Bond and ]nteresl Sinking Fund requires m onthly transfers from the 
~A~ater Revenue Fund to provide paym ent of the next m aturing interest and principal of the 
revenue bonds. ]'he first debt service paym ent is due April 20, 1999. 

]he W ater Revenue Bond Reserve ]:und requires m onthly transfers of $46 - $55 until 
$12.972 has been accum ulaled. This Fund is restricted to paym ent of principal and interest 
in case of default. 

The W ater Depreciation and Contingency Fund requires m onthly transfers of $124. The 
Fund is established to care for extensions, additions, im provem ents, renewals and 
replacem ents necessary to properly operate the system . Such paym ents into the Fund arc 
to continue over the life of the bonds. 

The "low n of W hite Castle has com plied w ith the above restrictions 

NO TE 8 - DED IC ATED R EV EN UES 

Proceeds of the lberville Parish sales and use tax w ere dedicated to the follow ing purposes as 
of Septem ber 30, 1999: 

Opening, constructing, paving, and improving streets, sidewalks, roads and alleys; 
constructing bridges; purchasing or constructing w ater w orks, sewers, drains, drainage 
can als, pum ping plants, sewerage disposal w orks, light and power plants

, gas plants, 
halls, jails, fire department slalions, hospitals, auditoriums, public parks, natatoriums, 
libraries, docks, w harves, river term inals and other public buildings, including the 
necessary equipm ent and furnishings thereof; or for any one or m ore such purposes. 

Consistent w ith this dedication, transfers from the Sales Tax Fund are being used to retire the 
Public hnprovem ent Bonds - Series 1992. See N ote 6. 
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N O TE 9 - SE(;M ENTS O F ENTERPRISE ACTIVITIES 

Exhibit A-6 
Con0nucd 

Three services, gas, v,,ater, and sewerage, are provided by the Town and are financed by user 
charges. 7"he significant financial data for the ),ear ended Septem ber 30, 1999, for those ser- 
vices arc as follows: 

Operating revenues 
D epreciation 
Operating income (loss) 
Operating transfers otll 
N et loss 
A ssels 
Property and equipm ent 
Additions 

long-term debt 
N et working capita 
"1 olal equity 

Gas W aterworks Sexveragc 
Utility _  

t Jtility Utility "1 oral 

$ 223,240 
9,697 
2,670 

(45,000) 
(33,009) 
303.804 

6,015 

140,292 
199.232 

$ 138,218 
23,627 

(21,380) 

(22,398) 
789,172 

47,524 
171,819 
133,520 
564,367 

NOTE 10 -PENSION AND RETIREM ENT PLANS (CONTINUED) 

Social SecuriB" System 

$ 197,052 
117,184 

(55,878) 

(96,666) 
2,714,027 

155,065 
1,016,085 

51,123 
1,531,317 

$ 558,51(I 
150,508 

(74,588) 
(45,0001 
(152,073) 
3,807,003 

208,604 
1,187.904 
324.935 

2,294,916 

The em ployees of the "lown are covered under the Federal Insurance Contributions Act 
(Social Security). The Town's contributions were $40,547 and taxable payroll was $505.177 
for the 3,ear ended Septem ber 30. 1999. 

M unicipal Em ployees' R etirem ent System of Louisiana 

Plan D escription - Substantially all em ployees of the Town are m em bers of the M unicipal 
Employees' Retirement System of Louisiana (System), a cost-sharing, multiple-employer 
defined benefit pension plan adm inistered by a separate board of trustees. The System is 
com posed of two distinct plans, Plan A and Plan B, w ilh separate assets and benefit 
provisions. A ll em ployees of the Town are m em bers of Plan B. 

A ll perm anent em ployees working at least 35 hours per w eek who are paid wholly or in part 
from Town funds are eligible to participate in the System . Under Plan B, em ployees who 
retire at or after age 60 with al least 10 years of creditable service or at or after age 55 with al 
least 30 years of creditable service are entitled to a retirem ent benefit, payable m onthly for 
life, equal to 2 percent of their final-average salary m ultiplied for each year of creditable 
service. Furtherm ore, em ployees w ith at least one year of creditable service but less than 30 
years, m ay take early retirem ent benefits com m encing at or after age 60, w ith basic benefits 
reduced 3 percent for each year retirem ent precedes age 62. In any case, retirem ent benefit 
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NOTE 10 -PENSION AND RETIREM ENT PLANS (CONTINUED) 

Exhibit A-6 

paid under l'hm B cannot exceed $70 per m onth m ultiplied by total years of creditable 
service. Final-average salary is the em ployee's average salary over the 36 consecutive or 

joined months that produce the highest average. Employees who terminate with at least tim 
anm um of creditable service staled above and do not w ithdraw their em ployee 
contributions m ay retire at the ages specified above and receive the benefit accrued Io thei~ 
dale of lcm fination. 

The System also provides death and disability benefits. Benefits are established or am ended 
by state statute. 

]he System issues an annual publicly available financial report lhat includes financial 
statem ents and required supplem entary infom m tion for the System . ]'hat report m ay be 
obtained by writing to the M unicipal Em ployees' Retirem ent System , 7937 Office Park 

Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 

Funding Polio '. U nder Plan B, m em bers are required by state statue to contribute 5.0 percent 
of their annual covered salary and the Town is required to contribute at an actuarially 
determ ined rate. The current rate w as 3.75 - 4.50 percent of annual covered payroll during the 
year ended Septem ber 30, 1999. Contributions to the System also include one-fourth of one 
percent of the ad valorem taxes shown to be collectible by the tax rolls of each parish. These 
tax dollars are divided betw een Plan A and Plan B based proportionately on the salaries of the 
active m em bers of each plan. The contribution requirem ents of plan m em bers and the Town 
are established and m ay be anaended by state statute. A s provided by Louisiana Revised 
Statute 1):103, the em ployer contributions arc determ ined by actuarial valuation and are 

subject to change each year based on the results of the valuation for the prior fiscal year. 

The "l'own's contributions to the system under Plan B for the year ended June 30, 1999, was 
$10,944. 

M unicipal Police Em ployees' Retirem ent System 

Plan D escription - Police departm ent em ployees of the Town are m em bers of the M unicipal 

Police Employees' Retirement System (System), a cost-sharing, multiple-employer defined 
benefit pension plan adm inistered by a separate board of tru stees. 

A ll perm anent full-tim e police offi cers who are paid wholly or in pan from Town police 
departm ent funds are required to participate in the System . 

Under the plan, officers w ho retire at or after age 55 w ith at least 12 years of creditable 
serv ice or at or after age 50 w ith at least 20 years of creditable service or any age w ith at least 
25 years of creditable service are entitled to a retirem ent benefit, payable m onthly for life, 
equal to 3 and 1/3 percent of their final-average salary nm hiplied for each year of creditable 
service not to exceed 100%  of final salary . "l'he System also provides death and disability 
benefits. Benefits are established or am ended by state statute. 
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NOTE 10 -PENSION AND RETIREM ENT PLANS (CONTINUE1)) 

Exhibh A -6 
Continued 

The System issues an annual publicl) availablc financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay bc 
obtained by writing 1o the M unicipal Policc Em ployees' Retirem ent System , 8401 United 
Plaza Boulevard, Suite -.270, Baton Rouge, Louisiana 70809-7017, or by calling (225) 929- 
7411. 

Funding Polio '. Under the Plan, m em bers are required by state statue to contribute 7.5 perccm 
of their amm al covered salary and thc Town is required to contribute at an actuarially 
determined rate. The current rate is 9.0 percent of annual covered payroll. The contribution 
requirem ents of plan m em bers and the Tow n are established and m ay be am ended by state 
statute. As established by state statute, lhe em ployer contributions are determined by actuarial 

valuation and arc subject to change each )'ear based on the results of the valuation for the prior 
fiscal 3'ear. 

The Town's contributions Io the system under the Plan for the year ended June 30, 1999, as 
$16.401. 

N O TE 11 -INTER FUNI) R ECEIVA BLE A ND PAYA BLE BALANCES 

lnlerfund balances at Septem ber 30. 1999, w ere as follow s: 

lnlerfund 

G eneral Fund 
Gas Utiliw Fund 
W aterworks Utility }:und 
Sewerage Utility fund 
Section 8 Fund 

Sales Tax Fund 
1992 Sinking Fund 

1992 Sinking Fund 
Sales Tax Fund 

Section 8 
G eneral Fund 

Enterprise Funds 
G as Utility Fund 
G eneral Fund 

W alerworks Utility Fund 
G eneral Fund 

Sewerage Utility Fund 
General Fund 

Receivable Payable 

21,3 
20,8 
20,8 

5 

701 

701 

500 

21,391 

20,851 

20.851 

$ 64,294 $ 64.294 



N O T E 12 - INT ER F'llND TRA N SFER S 

Exhibit A-6 
Continued 

O perating Transfers 

Operating Iransfers for the )'car ended Septcm bcr 30, 1999, wcrc as follows: 

Transfers 

G eneral l"und: 
Sales Tax Fund 
(}as Utility Fund 

Sales Tax Fund: 
General Fund 
1992 Sinking Fund 
1997 Sinking Fund 

D cbl Sen'ice Funds: 
1992 Sinking Fund 
1992 Reserve Fund 
1997 Sinking Fund 

Enterprise Fund: 
G as U tility fund 

N O TE 13 -CO M PENSATIO N TO G O V ERN ING BO I)Y 

$ 608,500 
45,000 

159,0t8 

40,807 

Out 

608,500 
150,493 
40,807 

8.525 

45.000 

$  853,325 $ 853,325 

The "l'ox~n com pensated its M a3or and m em bers of the Board of A Idennen as follow s 

M ayor 
M aurice Brown 

Board of A ldermen 
Barbara O'Bear 
John Desselles 
Ern est A llen 
Leonard Jolm son 
G am ell Young 
Steve D oiron 
Ilarold Schexnayder 

N O TE 14 - C O M M ITM ENTS AN D CO NTING ENCIES 

9,006 

4,805 
4,805 
4,805 
3,511 
3,511 
1,109 

. 1,109 

$ 32,661 

C onlractual 

A t Septem ber 30, 1999, the Town's com m itm ents resuhing from construction and engineering 
conlracls was approxim ately $121,000. 

Sew er Revenue Bonds 

O n June 25, 1998, the Town entered into a loan agreem ent w ith the U .S. Departm enl of 
Agriculture which authorized the issuance of indebtedness of $98,000 for capital 
im provem ents to the Town's sew erage system . In addition, the U .S. Departm ent of 

Agricuhure has approved $138,000 of grant funding for this capital improvemenl project. 
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NOTF 14 - ('OM M 1TM ENTS AND CONTINGENCIES (CONTINUED) 

Sewer Revenue Bonds (Continued) 

Exhibit A -6 
Continued 

During tile year ended Septem ber 30, 1999, the Town received $72,000 in proceeds from debt 
issuance. The ']'own expects to expend the rem aining balance of $26,000 in debt and 
$138,000 in grant funding during the subsequent fiscal year. 

W ater R evenue Bonds 

On Septem ber 8, 1997. the Tow n entered into a loan agreem ent with the Farm ers Hom e 
Adm inistration, which authorized the issuance of indebtedness of $230,000 payable over 40 
years at 4.75%  per annum . The debt is for the rehabilitation of the Town's w ater lank and 

As of September 30, 1999, the "]'own had received $173,800 in proceeds from this debt 
issuance. The remaining balance of $56,200 is scheduled to be received by the Town during 
the subsequent fiscal 3,ear. 

L itigation 

A suit arising from operation of the police departm ent has been filed against thc Town. The 
case is covered by' insurance; however, the ultim ate effect of such litigation cannot be 
ascertained at this tim e. 11 is the opinion of Town m anagem ent thai the ultim ate resolution of 
such litigation will not haxe a m aterial effect on the financial position of the Town. The Town 
is vigorously defending this m atler. 

V arious other suits and claim s arising in the ordinary course of operations are pending against 

the Town. The majority of the cases are either covered by insurance or other defenses; 
however, the uhim ate effect of such litigation cannot be ascertained at this lim e. ]l is the 
opinion of the Town's m anagem ent that the ultim ate resolution of such litigation w ill not have 
a m aterial effect on the financial position of the Town. 

(;rants 

The Town receives Federal, State and local grants for specific purposes that are subject to 
audit by grantor agencies. Such audits could lead to requests for reim bursem ent to the grantor 
agency Rw expenditures disallowed under term s of the grant. It is the opinion of Town 
m anagenaent that the Town's com pliance w ith the term s of grants w ill result in no disallowed 
costs. 

R isk M anagem ent 

The Town is exposed to various risks of losses related to torts; theft of, dam age to, and 

destruction of assets, errors and omissions; injuries to employees; and natural disasters for 
which the Town carries commercial insurance. There were no major changes in insurance 
coverage from the prior year and settlem ents have not exceeded coverage in the past three 

years. 
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N O TE 15 - Y EA R 2000 ISSU I, 

Exhibit A -6 
('ontinued 

The Yeal 2000 issue is the resuh of shortcom ings in m any electronic data processing system s 
and olhm electronic equipm ent that m ay adversely' aftkcl the govern m ent's operations for the 
fscal year ending Septem ber 30, 2000. 

"lhc Town of W hile Castle has com pleted an inventory of com puter system s and other 
electronic equipm ent that m ay be affecled by the Year 2000 issue and that are necessary, to 
conducting Town operations. The Tow n has identified such system s as being financial 
reporting, payroll, and utility operations. 

Thc Tow n has com pleted tire changes needed to these system s to be Year 2000 com pliant. At 

September 30, 1999. tire Town expended approximatel',' $3,000 for this project. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of 
related rem ediation efforts will nol he fully determ inable until the Year 2000 and thereafter. 
M anagem ent eannol assure that the Tov,'n is or will be Year 2000 ready, that the ]'o\vn's 
rem ediation efforts will be successful in whole or in part, or thai parties w ith whom the Town 
does business w ill be Year 2000 ready. 
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G EN ERA L FU N D 

The General Fund is used to 
account for all financial resources 

except those required to be accounled for 
in another fund. 
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TO W N O F W H ITE C A STLE, LO U ISIA N A 

G E N E iq~A L FU N I) 

A SSETS 

Cash and cash equivalents 

Investm ents, at cost 

Due from other governm ents 

Due from other funds 

LIABILITIES 

A ecotmts payablc 

Payroll and related payables 

N ote payable 

Tolal liabilities 

BALAN CE SItEET 

Septem ber 30, 1999 

FUND BALAN CE 

Designated - subsequent year's expenditures 

Undesignated 

Tolal fund balance 

Tolal liabilities and fund balancc 

1999 1998 

6,360 

112,264 

30,098 

63.593 

94,306 

10,989 

36,000 

141,295 

1,550 
69.470 

71,020 

20.596 

122,556 

22.634 

165,786 

55.789 

13.231 

69.020 

96.766 

96.766 

212,315 $ 165,786 

N otes on Exhibit A-6 are an integral part of this statement 
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TO W N O F W H IT E C A STLE , LO U ISIA N A 

G EN ERA L FUN D 

STAT EM I'NT O F R EV EN UES, EX PEN I)ITU R ES, A N D C H A N G ES IN 

FUND BALANCE - BUI)GET (GAAP BASIS) AND ACTUAL 

R EV EN UES 

Taxes 
A d valorem 

Public utilil3 franchise 

Cable T.V . franchise 

License and perm ils 

]nlergovernm enla] 

Tobacco 

Recrealion 

Beer 

Video poker 

Fire insurancc 

Local housing authority 

COPS grant 

()tiler 

Lease and royahy 

lnteresl 

Insurance proceeds 

M iscellaneous 

Tolal revenues 

For Ihe year ended Septem ber 30, 1999 

1999 

Budg
_
el 

23,300 $ 
20,000 

5,100 

11,000 

54,100 

5,100 

18,000 
11,400 
14,000 

9,800 

A ctual 

Variance - 

favorable 

(unfavorable~ 

23,862 $ 
20.712 

5,111 

562 $ 
712 

11 

Exhibil B- 1 

1998 

A clual 

22.752 

20,655 

5,043 

59,101 (899) 57,184 

10,998 

52,831 

5,855 

15,250 

11,407 

19,934 

11,436 

(2) 
(1,269) 
755 

(2,750) 
7 

5,934 

1,636 

10.998 

28,500 

5,875 

18.046 

5,402 

17.274 

60,000 57,088 (2,912) 53,657 

5,850 

500 

43,400 

II,000 

5,513 

5,175 

43,397 

15,550 

(337) 
4,675 

(3) 
4,550 

4,473 

895 

5,207 

$ 352,550 $ 363,220 $ 10,670 $ 255,961 

3 
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TO W N O F W H ITE CA STLE, LO U ISIA N A 
G EN ERA L FUN D 

S'IATE M F~NT O F RI,;VENUES, EXPEN I)ITURES, AN D CH ANG ES 1N 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EX PEN D ITUR ES 

General governm ent 
Public safely 

Slrects and sanilalion 

Public heallh 

Recrealion 

Tolal expenditures 

For the 5ear ended September 30, 1999 

1999 

Bud~gct 

$ 362,900 $ 
430,276 

143,900 

17,500 

73.000 

1,027,576 

A ctual 

395,007 
391,106 

146,859 

29,792 

79.702 

1,042A 66 

V ariance - 

favorable 

_(unfavorable) 

(6,702) 

~14,890) 

Exhibit B- 1 
Continued 

1998 

Actual 

260,509 

400,944 

133,642 

12.358 

139.398 

946.851 

Excess of expcnditurcs over revcnucs (675,026) (679,246) (4,220) (690.890) 

()T ILER FIN A N C IN G SO U R C ES 

Operating transfers in 

Excess of expendilures over 

revenues and other financing source 

FUN D BALAN CE 

Beginning of year 

End of ycar 

653.500 653,500 

96,766 

71,020 

Notes on Exhibit A-6 are an integral part of this statem ent 
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(32,390) 

129.156 
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T O W N O F W H ITE C A STLE, LO U ISIA N A 

G EN ER A L FUN D 

STATEM ENT O F I)EPARTM ENTAL EX PENDITURES - 

BUt)GET (GAAP BASIS) AND ACTUAL 

G ENERAL G O VERNM ENI" 

" Salaries 
Payroll taxes 
M unicipal retirem ent 
Em ployee's ir~surancc 
lnstlrance 
A ccounting 
Legal 
General fixed assets 
M aintenance - bui|ding 
Publishing 

O ffice supplies 
Dues and subscriptions 
Coroner 
Telephone 
lravel 

Printing 
Council on Aging 
Conlm issiolrers 
D rug lesting 
M aintenance contracts 
Appraisals 

Debt service 
O ther 

"] oral general goverllm ell 

RECREATIO N 
Caphal outlay 
Utilities 
M aterials and supplies 

Total recreation 

PUBLIC ltEALTII 

]:or tile 3,'ear ended Septem ber 30, 1999 

1999 

Budget 

I 1,200 

362.900 

71,800 
1 200 

$ 17,500 

Actua 

31,380 
3,852 
2,113 
3,577 
39,761 
23,806 
31,881 
50,757 
32,994 
6,427 
2,609 

3,700 
2,955 
5.650 

25,271 
1,198 
6,477 
1,500 
985 

2,530 
400 

1,105 
14.079 

Variance - 
favorable 

u~ favorable) 

(6,380) 
(852) 
(613) 

12,423 

(9,761) 
] ,194 
3,119 
1,243 

(25,494 ) 
(I,227) 
(]09) 
(800) 
(455) 
650 

(1,271) 
402 
(677) 

(85) 
470 
100 

(],]o5) 

O 2,2DD  

71,810 (10) 
2.035 (835) 
5,857 __ _ _ L5 8~DD_ 

79,702 
__ A 67~ 0~  

1998 
Aclua 

29,575 
3,709 
1,545 

22,250 

38,109 
21,971 
33,168 
17,234 
14,377 
13,065 
3,974 
2,308 
3,170 
5,098 
22,893 

736 
7,096 
1.500 
831 

4,262 
500 

13.138 

260.509 

38.270 
1,128 

39.398 

$ 29,792 $ ~ 2,2~2 $ 12.358 
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TO W N O F W H ITE C A STLE, LO U ISIA N A 

G EN ER A L FU N D 

STATEM ENT O F DEPARTM ENTAL EX PENI)ITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 

PUBLIC SAFETY 
Police 
Salaries 
Payroll taxes 
M unicipal retirem ent 
Em plo5 ee's insurance 
G eneral t]xed assels 

M aintenance - vehicle 

Insurance 
Field supplk's 
Clothin~ 
Printing 
Jail house 
O rtlo tesling 
M aim enancc - building 

Vehicle fael 
Dues and snbscriptions 
Travel 
Telephone 
M aintenance contracts 
Other 

"1 oral police 

Volunteer fire 
"Iruck and equipm en 
Vehicle fuel 
Telephone 

Total volunteer fire 

Total public safety 

For tile ",'ear ended Septem ber 30. 1999 

1999 

Budge_[ 

265,500 
22,050 
12,000 

50,000 
28,001 
8,100 

9,600 
750 

1,800 
1,200 
2.000 
300 
375 

8.000 
2OO 

1,000 
5.200 
550 

Actua 

Variance - 

favorable 

(un fas~rabl~  

236,775 $ 
19,531 
17,295 
41,660 
23,601 
8,058 

4,844 
1,407 
995 

2,329 
292 
519 

9,284 

159 
2,893 
5,985 
5O9 

28,725 $ 
2,519 

(5,295) 
8.340 
4,400 

42 

9,600 

(4,094) 
393 
2O5 

(329) 
8 

(144) 
(1,284) 

41 

(I,893) 
(785) 
41 

3,350
_ __ _  

3,512 
I I ~  

419.976 

8,500 
1,100 
700 

0.300 

1998 
Aetna 

Exhibfl B-2 

Continued 

245,776 
19,997 
11,861 

31,394 
19,774 
15,436 

4,641 
4.017 
3,247 
608 

2,573 
769 
427 

6,827 

210 
4,365 
3,056 
265 

8.996 

379,648 40,328 384,239 

0,106 
890 
462 

458 

(I,606) 
210 
238 

4,929 
1,213 
563 

6.705 

430,276 $ 391,106 $ 39,170 $ 400,944 

(Continued) 



TO W N O F W H ITE CA STLE, LO U ISIA NA 
G EN ER A L FU N D 

STATEM EN T O F DEPARTM ENTAL EX PENI)ITURES - 

BUDGET (GAAP BASIS) AND ACTUAL 

For the year ended September 30, 1999 

1999 

Budget 

STRI-ETS AND SANITATIO N 
Salaries $ 
Employee's insurance 

Payroll taxes 

M unicipal retirem ent 
Insurance 
M ainlenancc - equipm ent 
M aintenance - SII eel 
M aintenance - vehicle 
Utilities 
Vehicle fuel 
Chem icals 
Drug testing 
O ther 

Tota] slrcets and sanilalion 

65,000 

16,700 

5.400 
1,500 

4,80(I 
2.700 
4,000 
2,000 
38,000 
2,100 
1,500 
2OO 

43.900 

Actua 

69,290 

15,162 

5,287 
1,615 

1,394 
910 

2,154 
46,045 
2,225 
1,064 
100 

1.613 

46.859 

027.576 $ 1,042,466 

Variance - 

favorable 

u~En_favora bit) 

$ (,1,290) $ 
1,538 

113 

(115) 
4.800 
1,306 
3,090 

(154) 
(8,045) 
(125) 
436 
I00 

1998 
Aelua 

Exhibit B-2 

Continued 

59,565 

10,479 

4.713 
],379 

1,098 
3,703 
638 

3,355 
44.362 
2,019 
1,556 
176 
599 

$ ~14,890) 

Notes on Exhibit A-6 are an integral part of this statem ent 
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SPEC IA L R EV EN U E FU N D S 

Special Revenue Funds are used to account 
for specific revenues 

that are legally restricted to 
expenditure for specified purposes. 
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TO W N O F W H ITE CA STLE, LO U ISIAN A 
SPEC IA L R EV EN U E FU N D S 

A SSETS 

Cash and cash equivalents 
Investm ents. at COSt 
Interest receivable 
D ue from olher govern m ents 

LIA BILITIES 
D ue to other funds 

Deferred income 

CO M BIN ING BALAN CE SH EET 

FUNI) BA LANCE 
D esignated - subsequent year's expenditures 
U ndesignated 

Total fund balance 

September 30, 1999 

SalesTax 

Fund 
Tota 

Exhibit C 

Section 8 1999 1998 

23,459 $ 14,418 $ 37,877 
452,613 452,613 

56.037 56.037 

$ 109,864 
563,685 
2,200 
46.993 

$ 532.109 $ 14,418 $ 546.527 $ 722,742 

$ 701 $ 

57,000 
474.408 

500 $ 1,201 $ 1,201 
3.918 13.918 17.120 

4.418 5.119 

57,000 
474.408 

531.408 

8,32 

112,302 
592.119 

704,42 

Total liabilities and fund balance $ 532,109 $ 14,418 $ 546,527 $ 722,742 

N otes on Exhibit A-6 are an integral part of this statem ent 
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TO W N O F W H ITE CA STLE, LO U ISIA N A 
SI'EC 1A L R EV EN U E FU ND S 

CO M BININ(, STATEM ENT O F R EVENUES, EX PENDITURES 
AND CH ANG ES lN FUN D BA LAN CES 

[ or Ihe year ended Septem ber 30, 1999 

Sales 'Fax 
Fund Section 8 

R EV EN UES 
l nlergovcm m enlal 

Ibcrville Parish sales tax $ 606,273 $ 
H UD receipts 

O ther 

]nteresl 

Total revcutlcs 

EX PEN D ITU R ES 

Public health 
Rent and ulilily assislance 
A dm inistralix e 

A udiI 

3ola] expenditures 

Excess of revenues oveI 

expenditures 

O TH ER FINA N CING U SES 
O perating transfers out 

Excess of expenditures and other 
financing uses over revenues 

FUND BA LAN CE 

Beginning of year 

Residual equity transfer 

End ofyear 

Tola 

Exhibil C- I 

1999 1998 

$ 606,273 
41,953 41,953 

680.745 

50,997 

2(I,514 356 20,870 41,850 

626.787 

626,787 

_ _ ffL9,800) 

704.42 

42.309 

38,237 
4.072 

42.309 

669.096 

38,237 
4,072 

42.309 

45,290 
6.010 

51.800 

626,787 721,792 

_ __ (799,8002 (904,131) 

(182,339) 

704,421 1,025,19 

$ 531,408 $ $ 531,408 $ 704,42 

Notes on Exhibit A-6 are an integral part of this statem ent 
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TO W N O F W H ITE C A STLE, LO U ISIA N A 
SA LES TA X FU ND 

STAJ'F.M ENT O F REVEN UES, EX PEND ITURES, AND CH ANG ES IN 

FUND BALANCE - BUI)GF.T (GAAP BASIS) AND ACTUAl. 

R EVENUES 

lntergovernm ental 

Ibervillc Parish sales tax 

O ther 

lnleresl 

Total revenues 

For tile )'ear ended September 30, 1999 

1999 

BudKeL _  
A ctua 

Variance - 

favorable 

(unfavorable~  

Exhibit C-2 

1998 

Actual 

$ 615,000 $ 606,273 $ (8,727) $ 680,745 

25,000 20.514 

640.000 626.787 

__  (4,486)_ 41,047 

721.792 

O TItER FINA NC ING USES 
O perating transfers oul 

_ ~ 797,3(!~ (799,800) _ (2,498_) (904,131) 

Excess of other financ(~s I.ISCS 

over revenues $
_ .._ ..Q 57,302) (173,013) _$ {15,711) (182,339) 

FU ND BA LANC E 
Beginning of ),ear 

Residual equity transfer 

704.42 

$ 531,408 

N otes on Exhibil A-6 are an integral part of this statem ent 
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(138,431) 

704,42 



TO W N O F W H IT E C A STLE, L O U ISIA N A 

SEC TIO N 8 

STATEM ENT O F REVENUES, EX PENDITURES, AN D CH AN G ES IN 

FUNI) BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

R EVENU ES 

lntergovernm enta 

H UD receipts 

O lher 

]nleresl 

Total revenues 

EXPEND ITUR ES 
Public health 
Rent and utility assistance 
Adm inistrative 

A ndit 

Total expenditures 

Excess of revenues 

over expenditures 

FUND BALAN C E 
Beginning of year 

End of year 

For the year ended Septem ber 30, 1999 

1999 

BuCge_t Actual 

Variance - 
favorable 

~ nfa~  

Exhibit C-3 

1998 

A ctua 

51,913 $ 41,953 $ (9,960) $ 50,997 

500 356 

52.413 

44,940 

5,973 

1,500 

52,413 

42.309 

38,237 

4,072 

42,309 

Notes on Exhibit A-6 are an integral part of this statement. 
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6,703 
1,901 

1,500 

10,104 

803 

51.800 

45,290 

6.010 

500 

51,800 



DEBT SER VICE FUND S 

Debt Service Funds are used to account for 
the accum ulalion of resources for, 

and the paym ent of, 
general long-term debt principal and interest. 



ASSETS 

Cash and cash equivalents 
luvestm enls, at cost 

lnlerest receivable 
Due from other funds 

TO W N O F W H ITE CA STLE, LO U ISIAN A 
D E B T SE R V IC E FU N D S 

CO M BIN ING BALAN CE SH EET 

Seplcmber 30, 1909 

Public Im provem ent Bonds 

Sales Tax Bonds 
1992 Sinking 1992 Resen 'e 

Fund Fund 

77,955 $ 

701 

Certificates of 
Indebtedness 

1997 Sinking 

Fund 

"Iota 

Exhibit D 

$ 15,599 $ 
44,000 

1999 1998 

93,554 
44,000 

701 

81,568 
44,000 

724 
701 

Total assets $ 78.656 $ 144.000 $ 15.599 $ 238,255 $ 226,993 

FU N D BA LA N C E 

Reserved-debtservice $ 78.656 $ 144.000 $ 15.599 $ 238,255 $ 226,093 

N otes on Exhibit A-6 are an integral part of this statement 
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REVEN U ES 

Other 

Interest 

TO W N O F W H ITE C A ST LE, LO U ISIA N A 
D EB T SER V IC E FU N D S 

CO M BINING STATEM ENT O F R EVFN UES, EX PEN I)ITURES AN D 
CItAN G ES IN FUND BALAN CES 

EXPEN1)ITURES 
Debt service 
Principal retirement 

Interest and fiscal ~halges 

Total expenditures 

For the year ended Septem ber 30, 1999 

Public Im provem ent Bonds 

Sales Tax Bonds 

1992 Sinking 
Fund 

1992 Reserve 

Fund 

Certifieatesof 

Indebtedness 

1997 Sinking 

Fund 

Tota 

Exhibit D- I 

1999 1998 

$ $ 8.525 $ 603 $ 9,128 $ 9,713 

85,000 

63.5d6 

48.546 

Excess (deficiency) of revenues over 
expenditures 

__ _ ~148,546) 

O THER FINANCINGS SO URCES (USES) 
Operating transfers in 

Operating transfers oat 

59.018 

Total other financing sources (uses) 159,018 

Excess of revenues over expenditures 

and other financing sources (uses) 10,472 

FUND BALANCE 
Beginuing of year 

End of year 

8.525 

_  L8,52~  

L8,_5_2~  

24,000 

16.620 

40.620 

09,000 

80.166 

89.166 

03,000 

83.793 

86.793 

(40,017) (180,038) (177,080) 

40.807 199,825 

(8,525) 
197,632 

(8,525) 

40.807 191.300 189.107 

790 11,262 12,027 

68,184 144.000 14.809 226,993 214,966 

$ 78,656 $ 144.000 $ 15,599 $ 238.255 $ 226,993 

Notes on Exhibit A-6 are an integral part of this statem ent 
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PROPRIETARY (ENTERPRISE) FUNDS 

Proprietary (Enterprise) Funds are used 
to account for operations that are sim ilar to 
private business enlerprises. The intcnt is 
that the costs of providing services to the 
general public on a continuing basis be 

financed through user charges. 
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O PERATING REVENUES 

Charscs for services 

Penalties 

Other 

TO W N O F W H ITE CA STLE, LO U ISIA N A 
EN TER PR ISE FU N D S 

C O M BIN IN G STA TEM EN T O F R EV EN U ES, EX PEN SES 
A N D CH ANG ES 1N RETA INED EA RN IN G S 

For the year ended Seplcm bel 30, 1999 

Gas 

Utility Fund 

W aterworks 

UfiliI) Fund 

Sewerage 

Utility Fund 

$ 203.640 $ 136,821 $ 
18.899 

701 1.397 

Tota 

Exhibit t'- ) 

1999 1998 

94,979 $ 535,440 

18,899 

2.073 4.171 

] otal operating re~ enues 223.240 138.218 197,052 

O PERATING EXPENSES 

Gas 

Depreciation 

Yield 

Adm JnJslraOoli 

NON-OPERATING 

Interest income 

Interest expense 

80.381 

9.697 

79.655 

50.837 

23.627 

84,949 

51.022 

17.184 

64,983 

70.763 

599,255 

20,629 

1.725 

--  
558,510 

_ 621.609 

80,381 

150,508 

229,587 

172,622 

103,318 

149.195 

226.398 

160.531 

220.570 159.598 252.930 633.098 639.442 

2.670 

9.32 

9.32 

~21~  (55.878 ~ (74.~  __ _217.833l 

7,360 

__ _ 8L 37~  

7,172 

(47.9~  

23,853 

--  (56:~  

26.165 

__  (49:307) 

__ ILL_01~  (40:~  _ . (32~485) __  123,142) 

Income (loss) before operating trmlsfers I 1,991 (22,398) (96,666) (107,073) (40.975 

O PERATING TRANSFERS 

Operating transfers out 

Netloss 

Depreciation transferrcd to contributed capita 

Net decrease in retained earnings 

R ETAINED EARNING S 

Beginning balance 

Ending balance 

145~0~  

33,009) (22,398 

33,009) 

(96.666) 

44.233 44.233 

67,975) 

44.310 

(107,840) (23,665) 

232,241 181.104 461,610 874.955 898,620 

$ 409.177 $ 767.115 

N otes on Exhibit A-6 are an integral part of this statem ent 
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EXPENSE 
G as 

Depreciation 

TO W N O F W H ITE C A STLE, LO U ISIA N A 

EN TER PR ISE FU N D S 

CO M BIN ING STATEM ENT O F O PERATIN G FXPENSES 

Field 
Salaries 
Payroll taxes 

M unicipal retirem ent 

Em ployees' insurance 
M aintenance - equipm en 

Chem ical 
1ruck 

Field supplies 
Uncollectible 

Oxidation pond 
Engineering 
Drug testing 

O ther 

Total field 

Adm inistration 
Salaries 

Em ployee benefits 
Insurance 
O ffice supplies 

Uncollectible 
Com puter service 
Utilities 

Telephone 
Fuel 
Printing 
Dues and subscriptions 
Travel 
Vehicle m aintenance 

Professional 

Total adm inistration 

Total operating expenses 

For the year ended Septem ber 30, 1999 

G a~ 

Utility Fund 

W aterwnrks 

y tiJjt~' Fund 
Sewerage Tota 

Exhibit E-3 

1999 1998 

$ 80,381 $ $ $ 80,381 $ 103,318 

9.697 

55,507 

5,052 

2,388 

2.618 

9,110 

2,000 
25 

2.955 

79.655 

2,360 

9,339 
1,551 

728 

2,270 
665 
870 

1,689 
1,007 
44 

2.751 

7.563 

23.627 

51,088 

4,886 
2,547 

7,994 
I 1,128 

5,593 
1,425 

282 
6 

84.949 

2,000 
6,111 
1,721 

7O4 

665 

7,096 
1,689 
91 
44 

75 
980 

2,483 
7.363 

7.184 

24,777 

2,724 
1,388 

4,986 

10,262 

9,418 

4,082 

1,205 
5,205 

936 

64.983 

12,000 

10,579 

733 

1,400 
665 

22,819 
2,397 
152 
44 
75 
632 

8,57 I 
10.696 

50.508 

31,372 

12,662 

6,323 

4,986 

18,256 
23.164 

8,785 
1,425 

1,205 
7,205 
307 

3.897 

229.587 

36,360 

15,450 
33,851 

2,165 

3,670 
1,995 

30,785 
5,775 
1,250 
132 
150 

1,612 

13,805 
25.622 

49.195 

19,730 
12,223 

4,439 

5,754 
10,403 

43.242 
191 

18,399 
1,169 
1,115 
3,430 
275 

6.028 

226.398 

36,360 
7,917 
43,617 

969 

3,464 
2.112 

3 ] ,097 
6,355 
1,467 
780 
150 
939 

6,998 

18.306 

50,837 51,022 70,763 172.622 160,53 

$ 159,598 $ 252,930 $ 633,098 $ 639,442 

N otes on Exhibit A-6 are an integral part of this statem ent 
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G EN ERA L LO N G -TER M  D EBT A C CO U N T G R O U P 

This account group is used to 
account for unm atured general long-lerm  liabilities 

of the Town except for those in 
the proprietary funds. 
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SU PPLEM EN TA RY FIN A N C IA L IN FO R M A TIO N 
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TO W N O F W H ITE CA STLE, LO U ISIA NA 

SCH EI)U LE O F SU PPLEM EN TA R Y IN FO R M A TIO N 
SEW ERA G E C U STO M ER S 

Septem ber 30, 1999 
(W ilhou~ Audio 

Schcdulc 4 

Records m aintained by the Town of W hite Castle indicalcd there w crc 815 custom ers serviced b) 
lhe Sewer Utilily Fund at Septem ber 30, 1999. 

AI Seplcm ber 30, 1999, lhe aging of accounts receivable for the Enlerprise Funds were as follows 

Currel][ 
31-60 days 
O ver 60 days 

$ 41,040 
2,422 
1.423 

.$ 44~  

I)uring the fiscal year ended Septem ber 30, 1999, the Town processed 111,340 gallons of sludge 
lhrougb lhc sew er trcalm cnt s) slcJ~. 
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.A M unicipal 
Risk M anagcmcllt 
Agcm 

TO W N O F ~ rltiTE CA STLE, LO U ISIA NA 

SCItEDULE OF INSURANCE IN FO R(E 

Seplcmbel 30. 1999 
(W ithout Audil) 

Kind of Insurance Prop~lt~ Co~~re(l/.'tddrt'~s 

Public officials' errors & 
omissions babilit) 

~ orker's ('ompensalion 

Allstate Insurance (onlmelcial Properly 

Fire and cxlcnded coverage 

Fire and extended coverage 

Fire arid extended coverage 

Conlnlercial inland marine 

CommeJcial propcrlt 

Named employees bond 

Public em ployee honesty bond 

Com mercial bonds 

Prcnlises Dps. General 

Products & Completed Ops 

M edical Pat mcms 

Fire Legal Liabilit) 

I nforcemcnt officers 

Public officials' errors & omissions 

Council on Aging Building 
55050 Latino St 
Contents 

Building. 32515 Bo~*ie St 
Contents 

Se~age station 5494(I Cambre SI 

Sex~ ag.e stalion. 33440 Bo~sle St 

Sewage stalion. 34050 F.owie St. 

Ga~ generator 
Radio to~er with antenna 
Diesel generator 

Community Center, 32635 Bo~ie St 

Employees 

Aldemlan 

Police 

500,000 

500,000 

I 0,000/per accident 

50.000/per occurrence 

500.000 

500.000 

25,000 

10.000 

--  Expiration Dale 

M a) I, 2001 

M a) I. 2(1(11 

M a} I. 2001 

M a) 1, 2001 

M at 1,2001 

M at I, 2001 

M at' I. 2001 

2001 

O, 2000 

O, 2000 

O, 2000 

O~lober 10. 2000 

October 10. 2000 

Octobcr 10. 2000 

October 10, 2000 

October I 0. 2000 

no.timber 10. 2000 

Oclobcr 10. 2000 

October 10. 2000 

Oclober 10. 2000 

October 10.2000 

August 18,2000 

Septemberl3,2000 

June 10, 2002 



SPEC IA L IN D EPEN D EN T A UD ITO R S' R EPO R TS 
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FAUL~~! 
R EPO RT O N CO M PLIAN CE AN D INTERNAL CO NTRO L O VER 

FINAN C IA L REPO RTIN G BA SED O N AN AUDIT O F 
FIN AN CIAL STA TEM ENTS PERFO R M EI) IN ACCO RDANCE W ITII 

G O V ERNM ENT A UD ITING STANI)A RDS 

The ttonorable M ayor and 
M em bers of the Board of A lderm en 
Town of W hile Castle, Louisiana 

W e have audited the general purpose and the com bining, individual fund and account groups 
financial statem ents of the TO W N O F W H ITE CA STLE, LO UISIANA , as of and for the year 
ended Septem ber 30, 1999, and have issued our report thereon dated N ovem ber 24, 1999. W e con- 
ducted our audi! in accordance w ith generally accepted auditing standards and Governm ent Auditing 
Standards, issued by the Com ptroller General of the U nited States. Those standards require that we 
plan and perform the audil to obtain reasonable assurance about whether the financial statem ents are 
free of m aterial m isstatem ent. 

C om pliance 

A s part of obtaining reasonable assurance about whether the TO W N O F W H ITE 
C ASTLE, LO IIIS1AN A 's general purpose financial statem ents are free of m aterial m isstate- 
m enl, w e perform ed tests of its com pliance w ith certain provisions of laws, regulations, contracts 
and grants, noncom pliance w ith which could have a direct and m aterial effect on the determ ina- 
tion of financial slalem ent anm unls. However, providing an  opinion on com pliance w ith those 

provisions was not an objective of our audit an d, accordingly, we do no express such an opinion. 
The results of our tests disclosed no instances of noncom pliance that are required to be reported 
under G m ,ernm ent Auditing Standards. 

Internal Control over Financial Reporting 

In phm ning and performing our audit, we considered the TO W N O F W H ITE CASTLE, 
LO UISIANA 's internal control over financial reporting to determ ine our auditing procedures for 
the purpose of expressing our opinion on the general purp ose financial statem ents an d not to pro- 
vide assurance on the intern al control over financial reporting. However, we noted certain m al- 
lers involving internal control over financial reporting and its operation that we consider 1o be 
reportable conditions. Reportable conditions involve m atters com ing to our attention relaling to 
significan t deficiencies in the design or operation of the internal control over financial reporting, 

lhat, in our judgment, could adversely affect the entity's ability to record, process, summarize 
and report financial data consistent with the assertions of m anagem ent in the financial stale- 
m ents. 

6Sl ] Jefferson ]light, a) ~ Balon Rouge, IA 70806 ~ Bnsiness: (225) 927-9470 ~ Facsimile: (225) 932-000(I 
706 Railroad Awnue * I)onaldsonville, IA 70346 ~ Business: (225) 473 7719 
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A m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents 
in am ounts that w ould be m aterial in relation to the general purpose financial statem ents being 
audited m ay occur and not be detcctcd within a tim ely period by em ployees in the normal course 
of performing their assigned functions. O ur consideration of the internal control over financial 
reporting w ould not necessarily disclose all m atters in the internal control that m ight be 
reportable conditions and, accordingly, w ould not necessarily disclose all reportable conditions 
that are also considered to be m aterial weaknesses. 

However, the reportable conditions described below involving intern al control over 
financial reporting are also considered to be m aterial weaknesses as defined above. 

SEG REG ATIO N O F D UTIES 

O bservation: There is not sufficient segregation of duties to have effective internal 
control. The findings result from the sm all size of the Town, w hich is served by a lim iled 
accounting system . These lim itations allow no opportunity for m eaningful segregation of duties. 

R ecom m endation: N o action recom m ended 

M anagem ent's corrective action plan: W e concur with the finding 

FIN ES 

O bservalion: The Tow n's police departm en't collects funds associated w ith fines. A s 
collected, the funds are forwarded to the "[own's adm inistration deparhnenl for deposit. The 
Town's police departm ent m aintains docum entation to support the receipt of these funds. Based 
on our review of fine collection docum entation, w e discovered the follow ing: 

Several em ployees of the police departm ent were collecting fine paym ents. 
Cash collections w ere accepted in the paym ent of fines. 
Partial paym ents on fines w ere m aintained at the Tow n H all until the fine is paid in 
full. "The funds were not deposited on a daily basis. 

The accounting syslem used by the Police Departm ent did not include all fine 
collections m ade. The autom ated system m aintained was incom plete. On the other 
hand, m anual records agreed w ith recorded am ounts in the general ledger. 

D uring the year ended Septem ber 30, 1999, the Town enacted a resolution, which 
required the collection of fines solely by the Chief of Police secretary, and prohibited the 
collection of fines partially or by cash paym ents. The policy was violated based on the 
observations found. As a result, the revised procedure as im plem ented did not resolve the 
reportable condition. This is a prior year lqnding. 



 

Recom m endation: W e have the following reconrm endations concerning financia 
repoJaing of fines: 

Fine assessnlenl and collection records are m aintained accurately by utilizing 
com puter softx~are, to include the preparation of m onthly revenue reconcilialion to 
rcpo~aed am ounls in the financial stalcm ents, ticket issuance records, and outstanding 
fncs for appropriate collection m easures. 
Partial paym ent collections arc deposited on a daily basis. 
Fine colleclion is conducted by authorized individual only. 

M anagcm ent's corrective action plan: M anagem ent of the Town w ill review the 
finding w ith the Chief of Police and stress adherence to the Board's policy for fine collection. In 
addition, thc use of the autom ated system w ill be required in the subsequent year wilh periodic 
reconciliation to recorded anaounts in the Town's financial statem ents. Finally, the Town w ill 
m odify its fine collection policy to allow for the acceptance of partial paym ent receipts, which 
are lo be authorized at the discretion of the M ayor and\or Court M agistrale. 

This report is intended solely for the infonnation of m anagem ent, the Board of A lderm en, 
and the Legislati\c Auditor and is not inlended to be and should not be used by anyone other than 
these specified panics. 

Baton Rouge. l.ouisiana 
N ovem ber 24.1999 

58 

Certified Public Accountants 



TO W N O F W H ITE CA STLE, LO U ISIA NA 

98-1 - Illegal paym ents 

SCltE1)ULE O F PRIO R YEAR FINDING S 

For the )'ear ended September 30, 3999 

D uring the year ended Septem ber 30, 1998, the Town m ade com m ission paym ents to the 
Chief of Police for traffi c tickets issued. The Town subsequently discontinued this practice. As a 
result, this m atter is resolved. 
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STA T ISTICA L IN FO R M A TIO N 
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TO W N O F W HITE CASTLE. LO UISIANA 

400 

350 

300 

09 250 
O  
Z  
~~: 200 
O') 
D  150 
o  
"t- 
I--  100 

50 

0 
1994 1995 1996 1997 1998 1999 2000B 

~ License ~ "[axes Fines ~ Intergovernmental ~ Other 

G EN ERA L FU N D EX PEN D ITU R ES " 
TOW N O F W HITE CASTLE. LO UISIANA 

1,200 

1 ,OOO 

800 O9 

Z 600 i 
<  
O9 

400 ~ " 0  

I  

200 i 
O ~ 

I 

1994 1995 1996 1997 1998 1999 2000B 

~ Gen Govt ~ Pub Safety Streets I= Other ~ Recreation 
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W A TER FU N D R EV EN U ES & EX PENS ES 
TOW N O F W HITE CASTLE, LO UISIANA 
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