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W e have audited the accompanying general purpose financial Slatem ents of the lberia Parish Voluntary 
Council on Aging, Inc., as of and for the year ended June 30, 1999

, as listed in the table of contents. These 
general purp ose financial slatements are the responsibility of the Council's m anagem ent. Our responsibility 
is to express an opinion on these general purpose financial statements based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits contained in Gov~m m enkAudithag ,~lnndnrdR: issued by the Com ptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the general purp ose financial statem ents are free of m alcrial 
m isstatem ent. An audit includes exam ining, on a test basis

, evidence supporting the am ounts and 
disclosures in the general purpose financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates made by m anagem ent, as well as evaluating the overall general 
purpose financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

Governm ental Accounting Standards Board Technical Bulletin 98-1 disclosures about Year 2000 lssues 
requires disclosures of certain matters regarding the Year 2000 issue in order for financial statements to be 
prepared in conformity with generally accepted accounting principles. Such required disclosures include: 

Any significant am ount of resources com m itted to m ake com puter system s and other electronic 
equipm ent year 2000 com pliant; 

A general description of the Year 2000 issue, including a description of the stages of work in 
process or com pleted as of the end of the reporting period to m ake com puter system s and othcr 
electronic equipm ent critical to conducting operations year 2000 com pliant; and 

3'he addilional stages of work necessary for m aking the computer system s and other electronic 
equipm ent year 2000 com pliant. ~ 
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Iberia Parish Voluntary Council on Aging, Inc. has om itted such disclosures. W e do not provide assurance 
that lberia Parish Voluntary Council on Aging, Inc. is or will be year 2000 ready, the Council's year 2000 
rcm ediation efforts will be successful in whole or in part, or that parties with which the Council does 
business will be year 2000 ready. 

In our opinion, except for the om ission of the inform ation discussed in the preceding paragraph, the 
general purpose financial statements referred to above present fairly, in all m aterial respects, the financial 
position of the lberia Parish Voluntary  Council on Aging, Inc. as of June 30, 1999, and the results of its 
operations for the year then ended, in conform ity w ith generally accepted accounting principles. 

In accordance with Govern ment Audiln' ~g ,~tandards, we have also issued our report dated September 16, 
1999 on our consideration of the lberia Parish Voluntary Council on Aging, lnc.'s internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts 
and grants, 

Our audit was performed for the purpose of form ing an opinion on the general purpose financial statements 
of the lberia Parish Voluntary Council on Aging, Inc. taken as a whole. The supplem ental information 
listed in the table of contents is presented for purposes of additional analysis and is not a required part of 
the general purpose financial statements of the lberia Parish Voluntary Council on Aging, Inc. Such 

information has been subjected to the auditing procedures applied in the audit of the general purpose 
financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation to the general 
purp ose financial statem ents taken as a whole. 

A Corporation of Certified Public A ccountants 

Lafayette, Louisiana 
Septem ber 16, 1999 
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IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC. 
Com bined Balance Sheet - All Fund Types and Account Groups 

June 30, 1999 

A SSETS 
Cash 
Accounts receivable 
Prepaid expendilures 
Deposits 
Due from other funds 
Fixed assels 
Am ount to be provided for retirem ent of 

general Iong-telm debt 

Total assets 

LIABILITIES AND FUND EQUITY 
Liabilities: 
D ue to other fimds 
Accrued payroll and related benefits payable 
Accum ulated unpaid com pensated absences 

Total liabilities 

Fund Equity: 
lnvestm eut in fixed assets 

Fund balances - 
Unreserved - undesignated 
Reserved 

Total fund balances 

Total fund equity 

Goverftlueutal 
Fund Types Account G 

General 
Special 
Revenue 

$ 91,822 $ 20,408 $ 
7,505 
2,166 
7,000 

5.000 

General 
Fixed 
Assets 

General 
Long-term 
Debt 

Total 

(Memorandum 
Only) 

$ $ 112,230 
7,505 
2,166 
7,000 
5,000 

136,449 136,449 

8,782 __ 8282 

$ 5,000 $ 
140 

5.00~ 14~ 

87,402 

16.091 ~1
_031493 

25,268 

25.268 

~ 03:493 25.268 ~ 36,449 

8,782 __ _  LZ82 

8,Z82 13.922 

112,670 
16.09A 
128.Z61 

263210 

Tolal liabilities and fund equity ~  $ 25.40~ ~..,L36:449 L 8~5~ 2, 

The accom panying notes are an integral part of this slatem ent. 
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IBERIA PARISH VOLUNTARY COUN CIL ON AGING, INC 
Com bined Statem ent of Revenues, Expenditures, and 

Changes in Fund Balances - All Govern m ental Fund Types 
Year Ended June 30, 1999 

Revenues: 
lntergovcm m ental 
Progranl 

Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 

Salaries 

Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
In-kind 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess of revenues and other sources 
over expenditures and other uses 

Fund balances, beginning ofyear 

Fund balances, end of year 

General 

$ 76,163 

67,500 

~ _43,663 

38,205 

2,966 
551 

6,361 
5,810 
10,654 
2,828 

67.375 

Special 
Revenue 

$ 291,315 
59,481 
3,725 
5.364 

359.885 

257,144 
26,674 
29,658 
38,254 
15,165 
4,590 
36,454 
5,3fi4 

_ ~ d3,303 

Total 

(Memorandum 
Only) 

$ 367,478 
59,481 
71,225 

5,36t 
503,5_48 

295,349 
29,640 
30,209 
44,615 
20,975 
15,244 
39,282 

~ SA f~ 
480.678 

~ 6,288 _ (53,411~ __ 22,870 

769 

~ 066) 

116,465 

__  55,06~ 

117,234 

_ ~ 32Z23~ 

21,222 1,648 22,870 

_ ~ L2.27I _~  . 105.8.92 

The accom panying notes are an integral part of this statem ent 



 

IBERIA PARISH VOLUNTARY COUN CIL ON AGING, INC. 
Com bined Statem ent of Revenues, Expenditures and 

Changes in Fund Balances - Budget (GAAP Basis) and Actual - All Governmenlal Fund Types 
Year Ended June 30, 1999 

Revenues: 
lntergovem m ental 
Program 
Local and m iscellaneous 
In-kind 
Total revenues 

Expenditures: 
Current - 

Salaries 
Fringe 
Travel 

Operating services 
Operating supplies 
Other costs 

Capital outlay 
hi-kind 
Total expenditures 

General Fund 

Actual 

Variance - 
Favorable 

St~ecial Revenue Funds 

~ . Budgeted 

$ 76,163 $ 76,163 $ $ 278,410 

70,587 67,500 (3,087) 

~ 6.750 143~fi63 . (3,1Lg_TJ 

38,205 
2,967 
632 

10,810 
1,052 
24,281 
2.449 

38,205 
2,966 
551 

6,361 
5,810 
10,654 
2,828 

1 
81 

4,449 

(4,758) 
13,627 

(379) 

~ 0,396 67~325 13,021 

72,857 
2,844 
5,278 

359,383) 

256,467 
27,045 
27,089 
42,136 
16,543 
4,690 
30,411 
5228 

40~659 

$ 291,315 
59,481 
3,725 

_ 5,3f~4 
_  359Al1~5 

257,144 
26,674 
29,658 
38,254 
15.165 
4,590 
36,454 

__ 5.3f~ 
413.393 

Variance - 
Favorable 

$ 12,905 
(13,376) 

881 
__ 86 

49fi 

(677) 
371 

(2,569) 
3,882 
1,378 
100 

(6,043) 
__ 016) 

Excess (deficiency) of revenues 
over expenditures ~ I~,3~M  76,288 ~ .9~ i _ (50:220) ~ .,52~4/~ ~ &L4/t) 

Oilier financing sources (uses) 
Operating transfers in 
Operating transfers out 

769 769 115,900 116,465 565 

~ 5,270) .~ 55,835) (565) ~ fi0,630) (61,39~  ~Z69~ 

Total other financing sources (uses) ~ 55,270) (55,0f9~  _ 204 55,220 55,0~fi (20~  

Excess of revenues and othel 
sources over expenditures 
and other uses 

Fund balances, beginning of year 

Fund balances, end of year 

11,084 21,222 

~ 2,271 82:272 

10.138 5,000 1,648 

23:(~?,11 23:620. 

(3,352) 

$ 93.355 ~  ~  ~  ~  

The accom panying noles arc an integral part of this statem ent 
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IBERIA PARISII VOLUNTARY COUNCIL ON AGIN G , lNC 

Notes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES 

Act 456 of 1964 authorized the charter of voluntary councils on aging for thc welfare of the 
aging people in their respective parishes. Charters are issued by the Louisiana Secretary of 
State upon approval by the Governor's Office of Elderly Affairs. Each Council is a non-prn fit, 
quasi-public corporation which m ust com ply with policies and regulations established by the 
Governor's O ffice of Elderly Affairs, the state agency which provides the Council with m ost of 
its revenue. The Council also receives revenue from other federal, state, and local governm ent 
agencies which m ay im pose som e additional requirem ents. 

The prim ary function of the Council on Aging is to improve the quality of life for the parish's 
elderly and to provide services to the elderly as w ell as coordinate and m onitor the services of 
other local agencies serving the aging people of the parish. Som e of the services provided by 
the Council include congregate and hom e delivered m eals, nutritional education, infonnation 
and referral services, legal assistance, hom em aker serv ices, discount services, m aterial aid, 
outreach, operating senior centers, and transportation. A Board of D irectors, consisting of 14 
voluntary m em bers who serve three-year term s, govern s the Council. 

The Council is not a com ponent unit of another prim ary governm ent nor does it have any 
com ponent units that are related to it. Therefore, the Council has presented its financial 
statem ents as a separate special-purp ose governm ent. 

This report includes all funds and account groups which are controlled by or dependent on the 
lberia Parish Voluntary  Council on Aging, Inc. Control by or dependence on the Council was 
determ ined on the basis of budget adoption, appointment of govern ing body, and other general 
oversight responsibility. 

Pro~ontnlinn oC Ntntorn~nl~ 

In April, 1984, the Financial Accounting Foundation established the Governm ental Accounting 

Standards Board (GASB) to promulgate generally accepted accounting principles and reporting 
standards with respect to activities and transactions of state and local govcrmnental entities. In 
N ovember of 1984, the GASB issued a codification of Govern m ental Accounting and Financial 
Reporting Standards. This codification and subsequent GASB pronouncements arc recognized 
as generally accepted accounting principles for state and local govem m ents. 

The accom panying financial statem ents conform to generally accepted accounting principles 
for state and local governm ents. These statem ents have also incorporated any applicable 
requirem ents set forth by Audits nf State and l,neal Go~elallgenlal Tlnils, the industry audit 
guide issued by the Am erican Institute of Certified Public Accountants; Subsection VI - 
Annual Financial Reporting, accounting m anual for Govern or's Office of Elderly Affairs 
contractors; and the l ,oui~iana Gavernm enlnl Audit Guide 



IBERIA PARISH VOLU NTARY COUN CIL ON AG ING , IN C 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

l~n~ e.unting 

The Council uses funds and account groups to report its financial position and the results of its 
operations. Fund accounting is designed to demonstrate legal com pliance and to aid financial 
m anagem ent by segregating transactions relating to certain functions or activities. 

The accounts of the Council are organized oil the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operafions of each fund are accounted 
for w ith a separate set of self-balancing accounts that com prise its assets, liabilities, equity, 
revenues and expenditures. Resources are allocated to and accounted for in individual funds 
based upon the purpose for which they are to be spent and the m eans by which spending 
activities are controlled. The various funds are grouped, in the financial statem ents in this 

report, into two generic fund types and two broad fund categories (account groups). 

Governm ental funds are used to account for all or m ost of the Council's general activities, 
including the collection and disbursem ent of specific or legally restricted m onies, the 
acquisition of fixed assets, and the servicing of general long-term  debt. 

The govern m ental funds and the program s com prising them as presented in the financia 
statements arc described as follows: 

General Fattd 

The General Fund is the general operating fund of the Council. It is used to account for 
all financial resources except those required to be accounted for in another fund. These 
discretionary funds are accounted for and reported according to the source (federal, state 
or local) from which they are derived. 

In addition, the serv icing of general long-term debt is accounted for in the General Fund 
because unrestricted resources are used to pay for the liabilities incurred by this fund 
and there are no legal m andates to use a debt service fund. 

The following progr ams comprise the Council's General Fund 



IBERIA PARISIt VOLUNTARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

O lher 1 ,Qcal 

Revenues, such as, (l) donations from the general public, (2) income from 
various fundraisers, (3) program service revenue from renting M edic Alert 
units, and (4) interest income earned on idle funds which have been invested, 
have been recorded in the "other local" program of the General Fund. 
Expenses incurred which are not chargeable to specific program s are recorded 
as "other local" program expenditures. Also, expenses incurred to produce 
related program serv ice fees and fundraising incom e are charged as "other 
local" program expenditures. "Other local" funds are also used as transfers to 
special revenue funds to supplem ent those program s, In addition, fixed asset 
additions are generally paid with "other local" funds. 

pCCIA (Acl 7~5) 

PCOA (Act 735) funds are appropriated for the Governor's Office of Elderly 
A ffairs by the Louisiana Legislature for rem ittance to the Council on A ging. 
The Council m ay use the "Act 735" funds at its discretion provided the 
program is benefiting people who are at least 60 years old. 

M edicaid 

This is a program where the Council acts as a coordinator of services for 
people who are hom e-bound and in need of services sim ilar to those provided 
in a nursing hom e. Rather than have the person sent to a nursing hom e, the 
Council coordinates necessary services and is paid a fee by M edicaid through 
the Department of Health and Hospitals (DHH) for performing the case 
m anagem ent function. Any funds rem aining after applying direct costs to 
operate this program are available for discretionary use by m anagem ent. 

Special Revenue Funds are used to aecount for the proceeds of specific revenue sourccs 
(other than special assessments and major capital projects) that are legally restricted to 
expenditures for specified purposes. 

The following are the funds which comprise the Council's Special Revenue Funds 



IBERIA PARISH VOLUN TARY COUN CIL ON AGING. IN C 

N otes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Title III-B funds are provided by the United States Departm ent oflteallh and 
Human Services through the Louisiana Govern or's O ffice of Elderly Affairs 
which "passes through" the funds to the Council. This program is used to 
account for funds which are to provide a variety of social services; such as, 
inform ation and assistance, access serv ices, in-hom e services, comm unity 
services, legal assistance, and outreach for people age 60 and older. 

Title 111 C-I funds are provided by the United States D epartm ent of llealth 
and ttum an Services through the Louisiana Governor's Office of Elderly 
Affairs, which "passes through" the funds to the Council. This fund is used to 
account for funds which are used to provide nutritional, congregate m eals to 
the elderly in strategically located centers. During the fiscal year July 1, 1998 
to June 30, 1999, the Council served about 23,337 congregate m eals. 

T itl~ 111 ("-7' H nm t, h cqive'rocl lX4~ 1~ 17nncl 

Title 111 C-2 funds are provided by the United States Department of Health 
and Hum an Serv ices through the Louisiana Govern or's Office of Elderly 
Affairs, which "passes through" the funds to the Council. Th is fund is used to 
account for funds which are used to provide nutritional, hom e delivered m eals 
to hom ebound older persons. During the fiscal year July 1, 1998 to June 30, 
1999, the Council served about 67,579 hom e delivered m eals. 

The Title IlI-D Fund is used to account for ftulds which are used 1o provide in- 
hom e serv ices to frail older individuals, including in-hom e supportive services 
for older individuals who are victim s of Alzheim er's disease and related 
disorders with neurological and organic brain dysfunction, and to the fam ilies 
of such victim s. Title III-D funds are provided by the United States 
Departm ent of Health and Hum an Serv ices through the Louisiana Governor's 
Office of Elderly A ffairs, which in turn  "passes through" the funds to the 
Council. 

10 



IBER1A PARIStt VOLUNTARY COUNCIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUN TING POLICIES (CONTINUED) 

~ille lll-F Fund 

The Title III-F Fund is used to account for funds used for disease prevention 

and health promotion activities or services, such as; (1) equipment and 
materials (scales to weigh people, educational materials, and exercise 
equipment), (2) home injury control, (3) medication management, (4) mental 
hcalth, and (5) nutrition (assessment/screening, counseling, and education). 
The law directs the state agency adm inistering this program to "give priority 
to areas of the slate which are m edically underserv ed and in which there are a 
large number of older individuals who have the greatest econom ic and social 
need." Title III-F funds are provided by the U .S. Departm ent of Health and 
ttum an Services through the Louisiana Govern or's Office of Elderly Affairs, 
which in turn "passes through" the funds to the Council. 

~onlnr (~ nf~r ]~'nrltt 

The Senior Center Fund is used to account for the adm inistration of Senior 
Center program funds appropriated by the Louisiana Legislature to the 
Governor's Office of Elderly Affairs, which in turn "passes through" the funds 
to the Council. This program  provides com m unity service centers at w hich 
older persons receive supportive services and participate in activities which 
foster their independence, enhance their dignity, and encourage their 
involvement in and with the community. The Council operates four senior 
centers in Iberia Parish, Louisiana. 

T ~I~ lit tt.N n,hllrlem nn ~'llntt 

The Ombudsm an Fund is used to account for funds used to provide people age 
60 and older residing in long-term care facilities a representative to ensure 
that such residents' rights are upheld, to resolve complaints by residents with 
the m anagem ent oflhe long-lerm care facility, and to prom ote quality care at 
the facility. Ombudsm an funds are provided by the United States Departm ent 
of Health and ltum an Services through the Louisiana Governor's Offi ce of 
Elderly A ffairs which in turn "passes lhrough" the funds to the Council. 

The M iscellaneous Grant Fund is used to account for funds provided by the 
Louisiana Legislature to the Govern or's Office of Elderly Affairs, which 
"passes through" the funds to the Council. The funds are used to supplem ent 
the other program s operated by the Council. 

11 



IBERIA PARIStt VOLUN TARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Retired and Senior Volunteer Program Fund is used to account for federal 
funds which are provided directly by the Corporation for National and 
Comm unity Service and state funds which are provided directly by the 
Louisiana Governor's Office of Elderly Affairs to pay for expenses incurred 
by low-incom e senior citizens, age 55 and over, who have volunteered their 
tim e to assist non-profit and governm ent entities in the parish. 

1 lnited W ay Fund 

This fund reports assistance received from the com m unity's regular United 
Appeals Activity. The funds are received upon application to the United W ay 

Agency and are subject In monitoring by that Agency. 

~eelinrt~3_l~ 

This fund is used to account for the acquisition of vehicles purchased in part 
with federal funds under this capital assistance program . The Louisiana 
D epartm ent of Transportation and D evelopm ent coordinates the receipt and 
disbursem ent of these funds and the required m atching funds from  the 
Council. One vehicle was acquired under this program during the current 
fiscal year. 

A eeaun~ Gro ups 

An account group is a financial reporting device designed to provide accountability for certain assets 
and liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. The following two account groups are not "funds". 

G ~n~rnl I;iyorl A ~ t~ 

The fixed assets (capital outlays) used in governmental fund type operations 
of the lberia Parish Voluntary Council on Aging, Inc. are accounted for 
(capitalized) in the General Fixed Assets Account Group and are recorded as 
expenditures in the governm ental fund types when purchased. 

Long-term liabilities expected to be financed from govern m ental funds are 
accounted for in the General Long-Term Debt Account Group. The General 
Long-Term  Debt Account Group shows only the m easurem ent of financial 
position and is not involved with m easurem ent of results of operations. 

12 



1BERIA PAR1SII VOLUN TARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis.nf Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. 1~ae govern m ental funds, including the General and Special Revenue 
Funds, are accounted for using a current financial resources m easurem ent focus. W ith this 
m easurem ent focus, only current assets and current liabilities are generally included on the 

balance sheet. Operating statements of these funds present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current assets. 

Governm ental funds are m aintained on the m odified accrual basis of accounting wherein 
revenues arc recognized in the accounting period in which they becom e susceptible to accrual 

(i.e., when they are "measurable and available"). "Measurable" means the amount of the 
transaction can be determ ined and "available" m eans collectible w ithin the current period or 
soon enough thereafter to pay liabilities of the current period. The Council considers all 
revenues "available" if they are conected within 60 days after year end. Expenditures are 
recognized in the accounting period in which the liability is incurred, if m easurable, except 
for principal and interest on long-term debt which are recorded when due. 

Advances between funds which are not expected to be repaid are accounted for as transfers. In 
those cases where repayment is expected, the advances are classified as due from other funds 
or due to other funds on the balance sheet. Short-term interfund loans are classified as 
interfund receivables and payables. 

Budget_Eolicy 

The Council follow s these procedures in establishing the budgetary data reflected in these 
financial statem ents. 

The Govem or's Offi ce of Elderly Affairs "GOEA" notifies the Council each year as 
to the funding levels for each program 's grant award. 

The Council m ay also obtain grants from agencies other than GOEA and the 
Council considers the potential revenues to be earned under those grants. 

Projections are made of revenues from other sources based on past trends and data 
available to form  expectations of future revenues. 

The Executive Director prepares a proposed budget based on the expected funding 
levels and then subm its the budget to the Board of Directors for approval. 

The Board of Directors reviews and adopts the budget before M ay 31 of the current 
year for the next year. 

13 



IBERIA PARISIt VOLUNTARY COUNCIL ON AGIN G , IN C 

Notes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Budget Poliey 

The adopted budget is forwarded to the Govern or's O ffice of Elderly Affairs for 
final approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 30). 
Occasionally, the Council will receive a special project grant which may operate on 
a period different from the Council's norm al fiscal year

, and therefore, have a 
specified dale where the budgetary appropriations will lapse. 

The budget is prepared on the modified accrual basis
, consistent with the basis of 

accounting, for comparability of budgeted and actual revenues and expenditures. 

Budgeted amounts included in the accompanying financial statements include the 
original adopted budget amounts and all subsequent am endments

. 

Actual am ounts are compared to budgeted am ounts periodically during the fisea 
year as a m anagem ent control device. 

The Council m ay transfer funds between line item s as often as rcquired but m ust 
obtain prior approval from  the G overn or's O ffice of Elderly A ffairs for funds 
received under grants from this state agency. A s a part of this grant aw ard, G OEA 
requires the Council to am end its budget in cases where actual costs for a particular 
cost category exceeded the budgeted am ount by m ore than ten percent. O therwise, 
the excess costs could be labeled as unauthorized expenditures. 

Expendilures cannot legally exceed appropriations at the individual fund level 

Th e Council is not required by state or local law to prepare a budget for every 
program or activity it conducts. Accordingly, som e General Fund activities are not 
budgeted, particularly if they are deem ed to be im m aterial by m anagem ent

. 
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IBERIA PARISH VOLUNTARY COUN CIl. ON AGING, INC 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Assets which cost at least $250 and which have an estimated useful life of greater than one 
year are capitalized as fixed assets. All fixed assets are stated al historical cost or estimated 
historical cost, if actual historical cost is not available. Donated fixed assets are stated at their 
estim ated fair m arket value on the date donated. No depreciation has been provided on general 
fixed assets. 

The Council's policy allows full tim e em ployees to carry forward all unused sick leave and 
annual leave beyond the fiscal year end. However, upon term ination of employment, full-time 
em ployees are com pensated for a m axim um  number of unused annual leave days, between 12 
and 24.75, depending on their years of service. Em ployees received no com pcnsation for 
unused sick leave. Full-time employees earn betw een 8 and 16.5 hours of sick leave and annual 
leave per m onth, also depending on their years of service. The liability for accumulated unpaid 
compensated absences has been recordcd, is included in the General Long-Term Debt account 

group. 

There were no related party transactions noted during the fiscal year 

RestricledA sse~ 

Restricted assets represent assets which have been prim arily acquired through donations 
whereby the donor has placed a restriction on how the donation can be used by the Council 

(i.e., utility assistance funds). Restricted assets are offset by a corresponding reservation of 
the Council's fund balance. 

The Council "reserves" portions of its fund balance that are not available for expenditure 

because resources have already been expended (but not consumed), or a legal restriction has 
been placed on certain assets which m ake them only available to m eet future obligations. 

Prepaid Ex pen dilnrc.s 

The Council has elected not to expense amounts paid for future services until those services 
are consum ed to com ply with the cost reimbursem ent term s of its grant agreem ents. "It~e fund 
balances in the governmental fund types have been reserv ed for any prepaid expenditures 
recorded in these funds to reflect the amount of fund balance not currently available for 
expenditure. 
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IBERIA PARISH VOLUNTARY COUN CIl, ON AGIN G. INC 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POIJCIES (CONTINUED) 

lJse o f F.~lirnatcs 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assumptions that affecl certain 
reported am ounts and disclosures. Accordingly, actual results m ay differ from those 
estim ates. 

NOTE 2 REVENUE RECOGNITION - INTERGOVERNM ENTAL, PROGRAM  SERVICE FEES, PUBI JC 
SUPPORT, AND M ISCELLAN EOU S REVENU ES 

lntergovea:llm eiltal 

Intergovernm ental revenues are recorded in governmental funds as revenues in the accounting period 
when they become susceptible to accrual, that is, measurable and available (modified accrual basis). 
lntergovernm ental grants do not allow the Council to recognize revenue under the grant award until 
actual costs are incurred or units of service are provided. 

Progrnm ~q etwiceEees 

Program service fees are recognized when the Council provides the service that entitles the Council 
to charge the recipient for the services received. The Council encourages and receives contributions 
from clients to help offset the costs of the Title Ill-B, C-I, C-2 and D programs. 

Utility assistance funds are provided from public donations via utility company programs. In 
addilion, various fund raisers are held during the year to obtain funds to offset costs of general 
operations and senior activities. The tim ing and am ounts of the receipts of public support and 
m iscellaneous revenues are difficult to predict; therefore, they are not susceptible to accrual and are 
recorded as revenue in the period received. 

NOTE 3 CASIt AN D INTEREST-BEARING DEPOSITS 

The Council maintains a consolidated bank account to deposit the m oney it collects and to pay its 
bills. The consolidated bank account is available for use by all funds other than those required to 
m aintain separate accounts. The purpose of the consolidated account is to reduce adm inistration 
costs and facilitate cash m anagem ent. The consolidated account also allows those funds w ith 
available cash balances to cover any negative cash balances in other funds at year end. 

Under state law, the Council m ay deposit funds within a fiscal agent bank organized under the laws 
of the State of Louisiana, the law s of any other state in the U nion or the law s of the United States. 
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II3ERIA PARISIt VOLUNTARY COUNCIL ON A GING, INC 

Notes to Financial Statem ents 

NOTE 3 CAStl AND INTEREST-BEARIN G DEPOSITS 

The Council m ay invest in certificates and time deposits of state banks organized under Louisiana 
law and natiolaal banks having principal offices in Louisiana. At June 30, 1999, the Council has cash 

and interest-bearing deposits (book balances) totaling $112,230. 

Bank Balance 

Federal deposit insurance 

Unsecured deposits at June 30, 1999 

$ 140,788 

110,623 

Deposit balances (bank balances) at June 30, 1999, totaled $140,788 and are secured as follows: 
GA SB Statem ent 3 categorizes the credit risk of the federally insured portion of the deposits as 
Category 1 because they are fully insured. The unsecured portion of the deposits is categorized by 
GASB Statem ent 3 as Category 3. Category 3 included uninsured and uncollateralized deposits. 

N OTE 4 CHANGES IN GENERA L FIXED A SSETS 

Balance 
July 1, 
1998 Additions 

Furn itu res & fixtures 
Vehicles 

3'ola~ geneTa~ faxed ~sseis 

N OTE 5 IN-K IND DONATION S 

$ 71,945 
25:222 

$ 5,829 
33:453 

$ $ 

Balance 
June 30, 
1999 

77,774 
58.675 

The Council received various in-kind contributions during the year which have been valued at their 
estim ated fair m arket value and presented in this report as revenue. Related expenditures, equal to 
the in-kind revenues, have also been presented, thereby producing no effect on net income. The 
Council received additional support through services contributed by volunteers that does not m eet 
the criteria for recognition under generally accepted accounting principles because the Council 
would not hire additional paid employees to perform these services if volunteers were not available. 
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IBERIA PARISH VOLUN TARY COUNCIL ON AGING, 1NC 

N otes to Financial Statem ents 

NOTE 6 BOARD OF DIRECTORS' COM PENSATION 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to any 
m ember. However, board m embers are reimbursed for out-of-town travel expenses incurred in 

accordance with the Council's regular personnel policy. 

NOTE 7 INCOM E TAX STATUS 

"/'he Council, a non-profit corporation, is exempt from federal income taxes under Section 501 (c)(3) 
of the Internal Revenue Code of 1986 and as an organization that is not a private foundation as 

defined in Section 509(a) of the Code. It is also exempt from Louisiana income tax. 

NOTE 8 CIlANGES IN LONG-TERM  DEBT 

Long-term liabilities that will be financed fi'om  govern m ental funds are accounted for i J1 the general 
long-term debt group of accounts. The following is a summary of changes in the general long-tcrm 

debt account group. 
Balance Balance 
July 1, June 30, 
1998 A dditions D eletions 1999 

Accrued compensated absences $ 9.302 ~===~==~ ~  

Accrued com pensated absences are expected to be paid during the fiscal year ending June 30, 1999 

NOTE 9 JUDGEM ENTS, CLAIM S, AND SIM ILAR CONTIN GENCIES 

"/'here is no litigation pending against the Council at June 30, 1999. Furthermore, thc Council's 
m anagem ent believes that any potential lawsuits would be adequately covered by insurance. 

NOTE 10 FEDERAL A W ARD PROGRAM S 
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IBERIA PARISH VOLUN TARY COUN CIL ON AGING, INC 

N otes to Financial Statem ents 

NOTE 11 ECONOM IC DEPENDENCY 

The Council receives the majority of its revenue from funds provided through grants administered by 
the Louisiana Governor's Office of Elderly Affairs. The grant am ounts are appropriated each year 
by the federal and state governments. If significant budget cuts are made at the federal and/or state 
level, the am oun! of the funds the Council receives eould be reduced significantly and have an 
adverse im pact on its operations. M anagem ent is not aware of any actions that w ill adversely affect 
the amount of funds the Council will receive in the next fiscal year. 

NO TE 12 RISK M ANAGEM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, dam age to, and destruction 

of assets; errors and omissions; injuries to employees; and natural disasters. The Council has 
purchased com m ercial insurance to cover or reduce the risk of loss that m ight arise should one of 
these incidents occur. N o settlem ents were m ade during the year that exceeded the Council's 
insurance coverage. 

N OTE 13 IN TERFUN D LOAN S 

General Fund 
Special Revenue Funds: 
United W ay 

NOTE 14 /N TERFUND TRA N SFERS 

Operating transfers in and out are listed by fund for 1999 

Funds transferring in 
Title 111 C-I 
T/tie II1 C-2 
Title lIl B 
Title Ill D 
Title III F 
Ombudsm an 
General 
Section 5310 

29 

Inter fund 
Receivables 

Ioterfund 

Payables 

$ 5,000 

5.000 

Funds transferring out: 

$ 36,124 
5,870 
4,625 

97 
14 

2,414 

6,69/ 

~enior 
Center 

44,630 

769 

I__4&39~_ 



IBERIA PAR1Stt VOLUNTARY COUN CIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 14 INTERFUND TRANSFERS (CONTINUED) 

Operating transfers in and out are listed by fund for 1999 

Funds transferring in 
Title Ill C-1 
Title 11I C-2 
Title 11I B 
Title 111 D 
Title Ill F 
Ombudsm an 
General 
Section 5310 

N OTE 15 PRO GRA M  Y EAR-END S 

Funds transferring out 
M iscellaneous United 

$ $ 36,124 

4,500 11,500 
5,870 
65,255 

97 
14 

2,414 
769 

6.691 

Laa223A 

All of the operating program s have a June 30 year end, coinciding with the fiscal year of the 
Council, except for the Retired Senior V olunteer Program  which is not funded through the Area 
Agency and has a Septem ber 30 year-end, ttowever, these statem ents do reflect twelve m onths 
activity for this program for the year ended June 30, 1999. 

NOTE 16 RESERVED FUND BALAN CE 

The Council receives funding from various utility com panies for the restricted purpose of alleviating 
hardship conditions related to the paym ent of utility bills for elderly individuals. Funds available at 
year-end for this purpose have been reserved accordingly. The following summ ary outlines the 
activity by fund source for the year ended June 30, 1999: 

Entergy 
Entex 
Central LA . Electric Co 

(LACOA) 

Balance Revenue 
July 1, July 1, 1998 - 
1998 June 30.1999 

497 $ 
355 

Disbursem ents Balance 
July 1, 1998 - June 30, 
June 30. 1999 1999 

1,740 $ 
1.119 

2,130 $ 
1,131 

107 
343 

382 1.622 I  1.789 215_ 
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IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC 

Notes to Financial Statem ents 

NOTE 16 RESERVED FUND BALANCE 

The Council has other assets which are restricted in their application by virtue of the donor's 
intention or com m itm ents already entered into by the Council. These am ounts are also reported as 
reserved fund balance. Other restricted assets arise because of gifts solicited and collected for the 
specific facility for the Council. Other assets, like the utility assistance above, are rcstrictcd by the 
tem as and nature of the grant. Finally, som e assets represent "deposits" pledged to confirm the 

Council's intentions with respect to certain projects. Related accumulated income is included in 
some of the restricted balances. Details on the reserved balances are set out below: 

Utility Assistance (Terms of grant) 
M iles for m eals 
Prepaid expenditures 

Total reserved fund balance 

N OTE 17 EXCESS EX PEND ITURES OV ER APPROPRIATION S 

$ 665 
13,260 
~ ..16fi 

$~ra.09=t 

At year-end, the Council has several funds whose expenditures exceeded appropriations. The 
individual funds and the am ount of the excess expenditures are: 

Section 5310 
Retired Senior Volunteer Program 

N OTE 18 CON CENTRATION OF CREDIT RISK 

The Council m aintains its operating funds in one financial institution. Cash in these accounts at 
times exceeded $100,000. The accounts are secured by the Federal Deposit Insurance Corporation 
(FDIC) up to $100,000. State law requires public funds on deposit in excess of FDIC limits be 
secured by the pledge of securities from the financial institution's investm ent porlfolio. At June 30, 
1999, the Council had funds on deposit in excess of the federally insured lim it and not secured by 
the pledge of securities by the financial institution. 
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SCItEDULES O F INDIVIDU AL FUND S 
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IBERIA PAR1Stt VOLUN TARY COUNCIL ON AGING, INC 

Revenues: 
hltergovernlBental 
Local and m iscellaneous - 
]beria Parish Council 
City of New Iberia 
City of Jeanerette 
Interest incom e 
Fund raising 
Utilily assislance 
PM S Revenue 
M iscellaneous 
D onations 
United W ay 
Senior Center trips 
M iles for m eals 
W ellness card 

Total revenues 

Expenditures: 
Current - 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
Total expenditures 

Statem ent of Program Revenues, Expenditures, and 
Changes in Fund Balance - General Fund 

Year Ended June 30, 1999 

Local 
PCOA 
Act 735 

Personal 
Care 

Attendant Total 

$ 21,779 $ 54,384 $ 76,163 

17,967 
7,500 
500 

1,509 
13,151 
4,481 
2,988 
5,592 
7,685 
2,080 
1,660 
2,297 

92) 
--  67,50O 

319 
4,542 
5,358 
10,654 

47~ 
_ ~ .352 

Excess of revenues over expenditures 46~148 

Other fiuancing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess of revenues and other sources over 
expenditures and other uses 

Fund balances, beginning of year 

Fuud balances, end of year 

24 

21,729_ . 54,33gu4 

21.779 

769 
_  (34,056) (21,7J93 
__  (33,287~  _ (21,7~  

12,861 

38,205 
2,966 
232 

1,819 
452 

2.349 
46,023 

17,967 
7,500 
500 

1,509 
13,151 
4,481 
2,988 
5,592 
7,685 
2,080 
1,660 
2,297 
-- 9O 

~ 42t.663 

38,205 
2,966 
551 

6,361 
5,810 
10,654 

2.828 
67.325 

8 3~6161 76,288 

769 

~ 8353 

8,361 21,222 

7.N 5 ~ 2221 



IBERIA PARISH VOLUNTARY COUNCIl. ON AGING, INC 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - 
All Special Revenue Funds 
Year Ended June 30, 1999 

Revenues: 
Intergovem m ental 
Progranl 
Local and m iscellaneous 
In-kind 

Total revenues 

Expenditures: 
Current - 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Capital outlay 
In-kind 

Total expenditures 

Title 
III-B 

Title 
III-C-1 

Title 

11I-C-2 
Title 

III-D 
Title 
III-F 

$ 65,711 $ 21,865 $ 42,130 $ 2,478 $ 3,948 
1,222 21,952 36,307 

107 

__  43,817 78,5A4 _ 2,47B _ ~ zlA~ 

96,394 
10,040 
3,000 
14,846 
10,564 
2,472 

58,117 
6,050 
1,440 
11,464 
1,862 
1.008 

59,540 
6,203 
14,763 
7,105 
1,964 

1,171 
123 

1,011 
238 
32 

882 
92 
26 
516 
44 

1,110 
1.292 

137:3A~ 79,941 89.575 __ 2j25 ~ 2 

Excess (deficiency) of revenues 
and other sources over 

expendilures and other uses (70,382) ~ : 124) (11,031) (92_) (l 4) 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balances, beginning of year 

Fund balances, end ofyear 

65,255 36,124 5,870 97 14 

65,255_ __  36.124 __ 52~1~ ~7 __  14 

(5,128) 

5,128 

(5,161) 

5.161 
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Senior 
Center 

M iscellaneous 
Ombudsm an Grant 

Retired 
Senior 

Volunteer United 
Program W ay 

Section 
5310 Total 

$ 44,630 $ 7,225 $ 4,500 $ 55,566 $ 16,500 $ 26,762 $ 291,315 

44.630 7,225 4.500 

7,194 
753 
827 
764 
101 

9,c.h39_ 

3,618 
5.364 
64:548 

33,846 
3,413 
8,591 
3,321 
598 

1,709 
5.364 
56,842 

16.500 26~762 

33.453 

33,453 

59,481 
3,725 
5,3fi4 

359:R8~5 

257,144 
26,674 
29,658 
38,254 
15,165 
4,590 
36,454 

5,3~  
__ ~1L393 

44:630 (2,41~  4.50Q 7.706 16:500 (6,69~ (53,4L8) 

(45,3~93 
(45.399) 

(769) 

769 

2,414 

(4.500) 
2,41~ (4.500) 

6.691 

7,706 

_ A2,~  

( I 1,5~)~)_) 
(11.500) 

5,000 

6,691 

116,465 
_  (61,39~) 
__ 55,9~  

1,648 

23.62(l 

~ ~  ~  ~  s 5.000 ~  
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~l:itld U~- 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

]~itle III CJ  
Salaries 
Fringe 
Travel 

Operating services 
Operating supplies 
Other costs 

~ jll C-2 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 

3"illeAlld~- 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 

IBER1A PARIStt VOLUNTARY COUN CIL ON AGING, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revenue Funds 
Year Ended June 30, 1999 

27 

Budgeted 

$ 96,865 
10,160 
3,830 
16,556 
11,868 

__  1.872 

Actua 

$ 96,394 
10,040 
3,000 
14,846 
10,564 

_  2:472 

Variance - 
Favorable 

(Unfavorable) 

$ 471 
120 
830 

1,710 
1,304 

$ 58,386 
6,122 
1,687 
12,150 
1,902 

_  1.008 

$ 58,117 
6,050 
1,440 
11,464 
1,862 

__ L99~ 

269 
72 
247 
686 
40 

$ 59,842 
6,279 
14,782 
7,819 
Z009_ 

$ 59,540 
6,203 
14,763 
7,105 
1.964 

302 
76 
19 
714 
45 

$ 1,181 
124 

1,434 
262 

__  34 

$ 1,171 
123 

1,0 l 1 
238 

__  32 

$ 10 
1 

423 
24 

__ 2 
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Title II1-F 
Salalies 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Ombudsman 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 

IBER|A PARISH VOLUNTARY COU NCIL ON AGING, INC 

Statement of Expenditures - Budget (GAAP Basis) and Actual - 
All Special Revcnue Funds (Continued) 

Year Ended June 30, 1999 

R rllred ~qonlor V nhm t~ r Prnpr~rrl 

Salaries 
Fringe 
Travcl 
Opcrating services 
Operating supplies 
Capital outlay 
1n-kind 

Section 5310 
Capital outlay 

28 

$ 895 
95 
32 
347 
45 

1,810 
800 

Actual 

$ 882 
92 
26 
516 
44 

1,110 
1,292 

Variance - 
Favorable 

(Unfavorable) 

$ 13 
3 
6 

(169) 
1 

700 

. (492) 

L 3.962 

$ 7,194 
753 
827 
764 
101 

$ 36 
4 

(16) 
76 

$ 32,068 
3,508 
4,513 
4,162 
575 
679 

5.278 

$ 33,846 
3,413 
8,591 
3,321 
598 

1,709 
5,3f.t4 

$ (1,778) 
95 

(4,078) 
841 

(23) 
(1,030) 

_  (~o) 



INTERN AL C O NTRO L AND CO M PLIAN CE 
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A  
D arnall, Sikes 

Frederick . 

Independent Auditor's Report on Com pliance and 
on Internal Control over Financial Reporting 

Based on an Audit of General Purpose 
Financial Statem ents Perform ed in Accordance 

The Board of Directors 
lberia Parish Voluntary Council 
on Aging, Inc. 
New lberia, Louisiana 

with 
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W e have audited the general purpose financial statem ents of the lberia Parish Voluntary Council on 
Aging, Inc., as of and for the year ended June 30, 1999, and have issued our report thereon dated 
September 16, 1999, which was qualified due to the om ission of the year 2000 disclosures that are 
required by Governm elatal A ccounting Standards Board Technical Bulletin 98-1, Ddsclo~ure~ ahnut 
Y ear 2000 ls~ne~. W e conducted our audit in accordance w ith generally accepted auditing standards, 
and the standards applicable to financial audits contained in Govern m ent Auditing Standards, issued 
by the Com ptroller General of the United States. 

Com plianc~ 

As part of obtaining reasonable assurance about whether the lberia Parish Voluntary Council on 
Aging, Inc.'s general ptwpose financial statem ents are free of m aterial m isstatem ent, we performed 
tests of its com pliance w ith certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and m aterial effect on the determination of general 
purpose financial statem ent am ounts, llowever, providing an opinion on com pliance with those 

provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed an instance of noncompliance that is required to be reported under 

questioned costs as item 99-3 
and is described in the accom panying schedule of findings and 

In planning and perforoaing our audit, we considered the Ibcria Parish Voluntary Council on Aging, 
lnc.'s internal control over financial reporting in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the general purpose financial statem ents and not to provide 
assurance on the internal control over financial reporting, tlowever, we noted certain m atters , 
involving the intern al control over financial reporting and its operation that we consider(

,.
t,,o,,,t~ ,,;:,~,:::~:,,& , 

reportable conditions. Reportable conditions involve matters coming to our attention rclat!n~,to:;?,,~9,:::::,,:::' 
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significant deficiencies in the design or operalion of the internal control over financial reporting that, 

in our judgement, could adversely affect the lberia Parish Voluntary Council on Aging, Inc.'s ability to 
record, process, sum m arize and report financial data consistent w ith the assertions of m anagem ent in 
the general purpose financial statem ents. "lhe reportable conditions are described in the accom panying 
schedule of findings and questioned costs as item 99-1 and 99-2, 

A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al 
control com ponents does not reduce to a rclalively low level the risk that m isstatem ents in am ounls 
that would be m aterial in relation to the general purpose financial statements being audited m ay occur 
and not be detected within a timely period by employees in the normal course of perform ing their 
assigned functions. Our consideration of the internal control structure over financial reporting would 
not necessarily disclose all m atters in the intern al control structure that m ight be reportable conditions 
and, accordingly, w ould not necessarily disclose all reportable conditions that are also considered to be 
material weaknesses as defined above. However, we believe the reportable conditions described above 
as 99-1 and 99-2 to be m aterial weaknesses. 

This report is intended solely for the information and use of the Board of Directors, M anagem ent, 
others within the Organization and federal awarding agencies and is not intended to be and should not 
be used by anyone other than those specified parties. 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
Septem ber 16, 1999 
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IBERIA PARISH VOI.UNTARY COUN CIL ON AGING, INC 

General fixed assets, at cost 
Furnitures & fixtm es 
Vehicles 

Total general fixed assets 

Schedule of Changes in General Fixed Assets 
Year Ended June 30, 1999 

]nvestlneuls in general fixed assets: 
Title 111 B 
Title Ill (3-1 
Title 11I C-2 
Senior Center 
PCOA 
Retired Senior Volunteer Program 
Local 
Om budsm an 
Title III-D 
l lurrieanc Relief 
Title IlI-F 
D onations 
Section 5310 
M edicaid - PCA 

Total investments in general 
fixed assets 

Balance 
June 30, 
1998 A dditions Deletions 

$ 71,945 
25.222 

$ 5,829 
33A 53 

Balance 
June 30, 
1999 

$ 77,774 
58~675 

$ 2,339 
2,184 
1,196 
13,727 
1,516 
215 

58,586 
27 
16 

7,745 
7,976 
1.640 

$ $ 

1,709 
479 

1,292 

33,453 
2:3A9 

2,339 
2,184 
1,196 
13,727 
1,516 
1,924 
59,065 

27 
16 

7,745 
9,268 
1,640 
33,453 
2.349 

~  5__  L...ILOA52 
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IBERIA PARISH VOLUN TARY COUNCIL ON AGING, INC 

Schedule of Disbursements to Board M embers 
Year Ended June 30, 1999 

The Board of D irectors is a voluntary board; therefore, no com pensation has been paid to any mcmbcr 
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1BERIA PAR1Sll VOLUNTARY COUNCIL ON AGIN G , IN C 

98-1 Finding 

Slatus: 

Sum m ary Schedule of Prior Year Findings 
Year Ended June 30, 1999 

This finding is unresolved. See cun'ent year finding 99-1 
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IBERIA PARISII VO LUN TARY COUN CIL ON AG IN G , IN C 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1999 

Part 1: Sum m ary ofAuditor's Results 

FINANCIAL STATEM ENTS 

A qualified opinion has been issued on Iberia Parish Voluntary Council on Aging, Inc.'s 
financial statem ents as of and for the year ended June 30, 1999. The qualification results 
from the omission of disclosures required by Governm ental Accounting Standards 
Board Technical Bulletin 98-1, "Disclosures about Year 2000 Issues". 

Tw o reportable conditions in intern al control over financial reporting were disclosed 
during the audit of the financial statem ents and are shown as item s 99-1 and 99-2 in Part 
2. Both are considered m aterial weaknesses. 

There was one m aterial inslance of noncom pliance noted during the audit and is 
reported as item 99-3 in Part 2. 

FED ERA L AW ARD S 

This section is not applicable for the fiscal year ended June 30, 1999 

Part 2: Findings Relating to an Audit in Accordance with 

99-1 

Finding 

Due to the sm all number of accounting personnel, the Council did not have 
adequate segregation of functions within the accounting system , 

Recom m endation 

Based upon the size of the operation and the cost benefit of additional personnel it 
m ay not be feasible to achieve com plete segregation of duties. 
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99-2 

IBERIA PARISH VOLUNTARY COUN CIL ON A GIN G , IN C 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1999 

Finding 

The Council has funds on deposit with a financial institution in excess of the 
federally insured lim it aBd the financial institution has not pledged adequate 
securities to properly secure the deposits. 

Recomm endation 

The Council should require the financial institution to pledge securities from its 
investm ent portfolio in am ount suffi cient to secure council deposits in excess of 
the federal deposit insurance lim it. 

99-3 Y iolnlion nft.A R.S 39:12~5 

Finding 

The Council did not have the financial institution pledge securities from its 
investm ent porlfolio to secure funds on deposit in excess of federal deposit 
insurance lim its. 

Recom m endation 

The Council should require the financial institution to pledge securities in an 
am ount sufficient to secure Council funds on deposit. 

Part 3: Findings and Questioned Costs Relating to Federal Programs 

At June 30, 1999, Iberia Parish Voluntary Council on Aging, Inc. did not meet the 
requirem ents to have a single audit in accordance with OM B Circular A-133, therefore 
lhis section is not applicable. 
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IBERIA PA RISH V O LU N TARY CO U N CIL O N A G IN G , INC 

M anagem enl's Corrective Action Plan For Current Year Findings 
Year Ended June 30, 1999 

Response to Finding 99-I 

N o response is considered necessary 

Response to Finding 99-2 

The Council is in the process of form ulating an agreem ent w ith lberia Bank, whereby, securities 
will be pledged on the Council's behalf when considered necessary . 

Response to Finding 99-3 

See response to finding 99-2 above 
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