
OFFICIAL 
F~LE CoPY 

i"~) ~';0"~ ~;C~D oUT 

~'.'i~ : ,b.< i ir.c (~t.~,my 
CI~  ~  fl Otl) t}~S 
c,.~py ar,(l PI ACE 
C'~CK in FILl) 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 
State of Louisiana 

CO M PO NENT UNIT FINANCIAL STATEM ENTS 

Decem ber 31, 1998 

j - 

/ Foo 



 

TITLE 

Transm ittal Letter 

Affidavit 

GRAVITY SUB-DISTRICT "A" 
GRA VITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

Com ponent Unit Financial Statem ents 

ndependent Accountants' Com pilation Report 

Balance sheet - special revenue fund 

Statem ent of revenues, expenditures 
and changes in fund balance 

Statem ent of revenues, expenditures, 
and changes in fund balance - budget 
(GAAP/Non-GAAP basis) and actual - spscia 
revenue fund 

Notes to financial statem ents 

EXHIBIT O R 
SCHEDULE PAGE 

Exhibit A 

2 

Exhibit B 

Exhibit C 



G 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

TRANSM ITTAL LETTER 

Office of the Legislative Auditor 
Attention: M s. JoAnne Sanders 
1600 North Third Street 
Post O ffice Box 94397 
Baton Rouge, Louisiana 70804-9397 

Dear M s. Sanders 

Februaw  9,1999 

In accordance w ith Louisiana Revised Statute 24:514, enclosed are the general purpose financial 
statem ents, for the Gravity Sub-District "A", Gravity Drainage District One, Jefferson Davis Parish, State of 
Louisiana as of and for the year ended Decem ber 31, 1998. The report includes all funds under the control 
and authority of the Gravity Sub-District "A", G ravity Drainage District One, Jefferson Davis Parish, State of 
Louisiana. The accom panying financial statem ents have been prepared in accordance w ith generally 
accepted accounting principles 

Enclosure 

Sincerely 

Donald W oods, Vice President 



Affidavit and Revenue Certification 

Parish 

(City), Louis!ana 

ANNUA L SW O RN FINANCIA L STATEM ENTS A ND 

CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

ENTITY NA M E 

The annual sworn financial statem ents are required by Louisiana Revised Statute 
24:514 to be filed w ith the Legislative Auditor w ithin 90 days after the close of the fisca 
year. [he certification of revenues $50,000 or less, if applicable, is required by 
Louisiana Revised Statute 24:513(I)(1 )(c)(i). 

Personally cam e and appeared before the (name), who, undersigned authority, &/Z.d~P/ /# ~/~'cIJ-~ 
duly sw orn, deposes and says that the 

financial statem ents herew ith aiven present fairly the financial position of 
~#l~v, TV ~u,~,-/~,y A (/zZ~/~v,,'/ ~r~,.,,~,d~ b,s7/(entityname) asof /~/'f/~~c,.. ff ~ _-, 
19..~L, and the results of operations for the year then ended, in accordance with the 
basis of accounting described w ithin the accom panying financial statem ents. 

(Complete i 
In addition, 
and says th 

f applicable) - (
'~L~

_~_~_T ~_~ s ,.f ,Z. _ , (name) 
at (~P, t:t ~ -%~ ~-~,'~ P A ~rM~ Z2~# c,, I), ~ 7 / (entity 

less in revenues and other sources for the year 
and accordingly, is not required to have an aud 

Sworn to and subsc 

, w ho, duly sw orn, deposes 
name) received $50,000 or 

Officer Nam e 

Title 

Address 
_ . .

2.~  [ iOz~ ,._ 

Telephone No, ~ /~*~ ? 2 ~  "& ~~', 



 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRA INAGE DISTRICT ONE 

Jefferson Davis Parish 

ANNUAL SW O RN FINANCIAL STATEM ENTS 
AND CERTIFICATION OF REVENUES OF $50,000 OF LESS 
AS O F A ND FO R THE YEAR ENDED DECEM BER 31. 1998 

The annual sw orn financial statem ents are required by Louisiana Revised Statute 24:514 to be filed w ith the 
Legislative Auditor within 90 days after the close of the fiscal year. The certification of revenues $50,000 or 
less, if applicable, is required by Louisiana Revised Statute 24:513(I)(I)(c)(i). 

AFFIDAVIT 

of the G ravity Sub-District "A", G ravity Drainage District One as of Decem ber 31, 1998, and the results of 
operations for the year then ended, in accordance w ith the basis of accounting described w ithin the 
accom panying financial statem ents. 

In addition,~/,t L~(~d'7//] /yC~/v~, ,._ /g , who, duly sworn, deposes and says that the Gravity Sub- 
District "A", Gravity Drainage District One, received $50,000 or less in revenues and other sources for the 
fiscal year ending Decem ber 31, 1998, and 
m entioned fiscal year-end. 

Sw orn to and subscribed before m e. this ~ b Day of/~X~:' ~' ,19~?. 

NOTARY PU'I~LIC 

the previously 

Telephone No 



ROBERT C BROA[)HURST, CPA (t989) 
JOE E. HAMILTON, CPA 
BARBARA B. HAMILTON, CPA 

WAYNE J. HARIS'P(, CPA 
NICOLE D. BROUSSARD, CPA 

BRO A DHURST, HA M ILTO N & CO M PA NY 
CERTIFIED PUBLIC ACCOUNTANTS 

ENDENT A 

February 9, 1999 

To the Board of Com m issioners 
G ravity Sub-District "A" 
G ravity Drainage District O ne 
Jefferson Davis Parish 
State of Louisiana 
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626 N. AVENUE G 
P. O. DRAW ER 505 

CROWLEY, LOUISIANA 70527-0505 
TEL: (318) 783-6515 
FAX: (318) 788-1491 

W e have com plied the accom panying financial statem ents of Gravity Sub-District "A", Gravity Drainage 
District O ne, a com ponent unit of the Jefferson Davis Parish Police Jury , as of Decem ber 31, 1998, and for 
the year then ended, in accordance w ith Statem ents on Standards for Accounting and Review Services 
issued by the Am erican Institute of Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation of m anagem ent. W e have not audited or reviewed the accom panying financial statem ents 
and, accordingly, do not express an opinion or any other form of assurance on them . 



ASSETS 

Cash and cash equivalents 
Receivables 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

BALANCE SHEET 

(Prepared W ithout Audit or Review) 

ASSETS A 

TOTAL ASSETS AND OTHER DEBITS 

LIABILITIES: 

Accounts Payable 

(Note 3) 
(Note 4) 

LIABILITIES. EQUITY AND OTHER CREDITS 

FUND EQUITY: 

Fund balance - unreserved - undesignated 

TOTAL LIABILITIES, EQUITY 
AND OTHER CREDITS 

GOVERNM ENTA L 
FUND TYPE 

SPECIAL 
REVENUE 
FUND 

$ 23,420 
24,488 

1,123 

46,785 

NOTE: Subject to the comments contained in the Independent Accountants' Compilation report and notes 
to financial statem ents w hich are an integral part hereof. 

EXHIBIT A 



REVENUES 

GRAVITY SUB-DISTRICT "A" 
G RAVITY DRAINAG E DISTRICT O NE 

Jefferson Davis Parish 

TATEM 

Ad valorem  taxes 

State revenue sharing (net) 
Interest earnings 

TotalRevenues 

EXPENDITURES: 

Salaries 
Sheriff's; pension fund 
Legal and Accounting 
M aintenance on Sub-District 
Office Supplies 

Total Expenditures 

DEFICIENCY OF REVENUES 
UNDER EXPENDITURES 

(Prepared W ithout Audit or Review) 

FUND BALANCE AT BEGINNING O F YEAR 

FUND BA LA NCE AT END O F YEAR 

31,726 
1,574 
969 

300 
1,098 
490 

51,900 
51 

34,269 

53,839 

$ (19,670) 

66,355 

$ 46,786 

NOTE: Suhject to the comments contained in the Independent Accountants' Compilation report and notes 
to financial statem ents w hich are an integral part hereof. 

EXHIBIT B 



REVENUES: 
Ad-valolrem  taxes 
Revenue sharing 
Interest 

Total Revenues 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRA INAGE DISTRICT O NE 

Jefferson Davis Parish 

STATEM ENT O F REVENUES EXPENDITURES 

EXPENDITURES: 
Salaries 
Sheriff's; pension fund 
Legal & Accounting 
M aintenance on Sub-District 
Office Supplies 

Total Expenditures 

DEFICIENCIES O F REVENUES 
UNDER EXPENDITURES 

(Prepared W ithout Audit or Review) 

BUDGET 

27,676 
1,574 

ACTUAL 

31,726 
1,574 
969 

$ 29,250 $ 34,269 

300 $ 
862 

70,030 

300 
1,098 
490 

51,900 
51 

VARIANCE 
FAVO RABLE 

(UNFAVORABLE) 

$ 4,050 

969 

$ 5,019 

$ 
(236) 
(490) 

18,130 

(51) 

$ 71,192 $ 53,839 $ 17,353 

$ (41,942) $ (19,570) $ 22,372 

FUND BALANCE AT BEGINNING 
OF YEAR 66~355 66,355 

FUND BALANCE AT END OF YEAR $ 24,413 $ 46,785 

NOTE: Subject to the comments contained in the Independent Accountants' Compilation report and notes 
to financial statem ents w hich are an integral part hereof. 

EXHIBIT C 



INTRODUCTIO N 

NOTE t 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

NOTE 

The Gravity Sub-District "A", G ravity Drainage District O ne, w as created by the Jefferson Davis 
Parish Police Jury, as authorized by Louisiana Revised Statue 33:7721. The G ravity Sub-District 
"A" is governed by a five-m em ber board of com m issioners, nom inated by the residents of the 
District and subsequently appointed by the parish police jury, that is responsible for providing 
proper drainage and m aintenance of such system s. The com m issioners receive no 
com pensation for serving on the drainage sub-district's board. The drainage sub-district has 
one em ployee. 

T ACCO U 

A 

The accom panying financial statem ents of The G ravity Sub-District "A", G ravity Drainage 
District One have been prepared in conform ity w ith generally accepted accounting principles 
(GAAP) as applied to governmental units. The Governmental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing governmental accounting and 
financial reporting principles. The accom panying statem ents present only transactions of 
the Gravity Sub-District "A" Gravity Drainage District One. 

B. REPORTING ENTITY 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ ining the governm ental reporting entity and com ponent units that should be included 
w ithin the reporting entity. The basic criterion for including a potential com ponent unit w ithin 
the reporting entity is financial accountability. These criteria include: 

1. Appointment of a voting majority of an organization's governing body, and 
a. The ability of the police jury to Impose its will on that organization and/or 
b. The potential of the organization to provide specific financial benefits to or specific 

financial burdens on the police jury. 

2. Organizations for which the police jury does not appoint a voting majority but are 
fiscally dependent on the police jury. 

3. O rganizations for w hich the reporting entity financial statem ents w ould be m isleading 
if data of the organization is not included because of the nature or significance of the 
relationship. 

Because the police jury appoints the organization's governing body, the Gravity Sub-District 
"A", G ravity Drainage District One was determ ined to be a com ponent unit of the Jefferson 
Davis Parish Police Jury , the governing body of the parish and the governm ental body w ith 
oversight responsibility. The accom panying financial statem ents present inform ation only 
on the funds maintained by the sub-district and do not present information on the police jury, 
the general governm ent serv ices provided by that governm ental unit, or the other 
governm ental units that com prise the governm ental reporting entity. 

(Continued) 



 

GRAVITY SUB-DISTRICT "A" 
G RAVITY DRA INAG E DISTRICT O NE 

Jefferson Davis Parish 

E 

C. FUND ACCOUNTING 

The G ravity Sub-District "A" Gravity Drainage District uses funds to report on its financial 
position and the results of its operations. Fund accounting Is designed to dem onstrate legal 
com pliance and to aid financial m anagem ent by segregating transactions relating to certain 
governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. The accounts 
of the G ravity Sub-District "A" Gravity Drainage District are organized and are operated on 
a fund basis. A separate set of self-balancing accounts is m aintained that com prises its 
assets, liabilities, fund equity, revenue and expenditures. 

Funds of the sub-district are classified as governm ental funds. Governm ental funds account 
for the sub-district's general activities, including the collection and disbursem ent of specific 
or legally restricted m onies, the acquisition or construction of general fixed assets, and the 
servicing of general long-term debt. Governm ental funds of the sub-district include only a 
Special Revenue Fund. This fund accounts for the proceeds of specific revenues that are 
legally restricted to expenditures for specified purposes. 

D. BASIS O F ACC 

The accounting and financial reporting treatm ent applied to a fund are determ ined by its 
m easurem ent focus. All governm ental funds are accounted for using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only current assets and 
current liabilities generally are included on the balance sheet. Operating statem ents of these 
funds present increases (i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounting is used by all governm ental fund types and agency 
funds. Under the m odified accrual basis of accounting, revenues are recognized w hen 
susceptible to accrual (i.e., when they become both measurable and available). "Measurable" 
m eans the am ount of the transaction can be determ ined and "available" m eans collectible 
w ithin the current period or soon enough thereafter to be used to pay liabilities of the current 
period. 

Revenue 

Ad valorem taxes and the related commission on state revenue sharing (which is based 
on population and homesteads in the parish) are recorded when earned. Interest 
incom e is recorded w hen earned. M iscellaneous revenues are recognized w hen 
received in cash. Self assessed taxes are recorded w hen earned. 

~ enditures 

Expenditures are recognized in the accounting period in w hich the fund liability is 
incurred, except for debt serv ice, prepaid expenses and other long term obligations, if 
any, w hich are recognized w hen paid. 

(Continued) 
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GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

NOTES TO FINANCIAL STATEM ENTS 

The sub-district follows these procedures in establishing the budgetary data reflected in 
these financial statem ents: 

1. Prior to Novem ber 1 each year, the District prepares an operating budget for the fiscal 
year com m encing the follow ing January  1. The operating budget includes proposed 
expenditures and the m eans of financing them . 

2. The budget Is legally adopted at the Decem ber m eeting 

3. Budgets for the Special Revenue Fund are adopted on a basis consistent w ith generally 
accepted accounting principles (GAAP). 

4. Budgeted am ounts are as originally adopted. There were no am endm ents during the 

year. 

5. All budgetary  appropriations lapse at the end of each year 

F. ENCUM BRANCES 

G 

The sub-district does not use encum brance accounting 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney 
m arket accounts. Cash equivalents include am ounts in tim e deposits and those investm ents 
w ith original m aturities of 90 days or less. Under state law , the district m ay deposit funds in 
dem and deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e 
deposits w ith state banks organized under Louisiana law or any other state of the United 
States, or under the laws of the United States. 

Under state law , the sub-district m ay invest in United State bonds, treasury  m otes, or 
certificates. These are classified as investm ents if their original m aturities exceed 90 days; 
however, if the original m aturities are 90 days or less, they are classified as cash equivalents. 
investm ents are stated at am ortized cost. 

The cash am ount included in the accom panying financial statem ents consists of dem and 
deposits available for expenditures related to the drainage system s w ithin the sub-district. 
To facilitate better m anagem ent of Sub-District cash resources, cash in excess of current 
operating needs are invested in certificates of deposit. 

H. INVENTO RIES 

Inventories are valued at the low er of cost or m arket. At Decem ber 31, 1998, the drainage 
sub-district had no inventories. 

PREPA ID ITEM S 

At Decem ber 31, 1998, the drainage sub-district had no prepaid item s 

(Continued) 



 

GRAVITY SUB-DISTRICT "A" 
GRAVITY DRAINAGE DISTRICT ONE 

Jefferson Davis Parish 

F 

J. .FIXED ASSETS 

At Decem ber 31, 1998, the drainage sub-district had no fixed assets. 

K. COM PENSATED ABSE 

The drainage sub-district does not have a form al leave policy since it has only one part-tim e 
em ployee. 

L. L 

At Decem ber 31, 1998, the drainage sub-district had no long-term obligations 

M. FUND EQUITY 

Represents those portions of fund equity not appropriable for expenditure or legally 
segregated for a specific future use. 

lan 

Reserved fund balance represents tentative plans for future use of financial resources 

NOTE 2: LEVIED TAXES 

NOTE 3 

The following is a sum m ary of authorized and levied ad valorem taxes 

Gravity Drainage District #1 Sub A 

SH AND CASH EQ UIVALENTS 

Authorized 
M illage 

Levied 
M illage 

9.81 m ills 

At December 31, 1998, the Sub-District had cash and cash equivalents totaling $41,953, as 
follows: 

Dem and Deposits 
Petty Cash 

Total Cash and Cash Equivalents 

$ 23,418 
2 

These deposits are stated at cost, w hich approxim ates m arket value. Under state law , these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities ow ned by the fiscal agent bank. The m arket value of the pledged securities 
plus the federal deposit insurance m ust at all tim es equal the am ount on deposit w ith the fiscal 
agent. These securities are held in the nam e of the pledging fiscal agent bank in a holding or 
custodial bank that is m utually acceptable to both parties. At Decem ber 31, 1998, the sub- 

(Continued) 



 

GRAVITY SUB-DISTRICT "A" 
G RAVITY DRAINAG E DISTRICT O NE 

Jefferson Davis Parish 

NCIAL STA 

11 

district had $23,418 in deposits (collected bank balances). These deposits are secured from risk 
by $23,418 of federal deposit insurance. 

Even though pledged securities are considered uncollateralized (Category 3) under the 
provisions of GASB Statem ent No. 3, Louisiana Revised Statute 39:1228 im poses a statutory  
requirem ent on the custodial bank to advertise and sell the pledged securities w ithin 10 days of 
being notified by the sub-district that the fiscal agent has failed to pay deposited funds upon 
dem and. As of Decem ber 31, 1998, the sub-district did not have any funds secured by pledged 
securities. 

NOTE 4: RECEIVABLES 

The following is a sum m ary of receivables at Decem ber 31, 1998 

CLASS O F RECEIVABLES 

Ad valorem taxes-current 
Ad valorem taxes-interest 

Total Receivables 

NOTE 5: LEASES 

At Decem ber 31, 1998, the sub-district had no leases. 

NOTE 6 

NOTE 7 

$ 24,479 
9 

There w ere no related party transactions during the year ended Decem ber 31, 1998 

The Sub-District is not aware of any claim s, asserted or unasserted, pending as of Decem ber 
3t, 1998, 

(Concluded) 


