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W e have audited tile accompanying general purpose financial statements of Shreveport Regional Sports 
Authority, a componeut unit of the City of Shreveport, as of and for the years ended l)ecember 31, 1998 
and 1997, as listed in tile table of contents. These general purpose financial statem ents are the 
responsibility of the Authority's m anagement, Our responsibility is to express an opilfiOU on these 
general purpose financial statem ents based oil our audits. 

W e conducted our audits in accordance with generally accepted auditing standards and Govert.nent 
Auditing Standards issued by the Comptroller General of the United States. Those standards require that 
we plan and perform the audits to obtain reasonable assurance about whether the general purpose fiuancial 
statem ents are free of m aterial nlisstatem ent. A ll audit includes exam ining, oil a test basis, evidence 
supporting the aruounts and disclosures in tile general purpose financial statements. All audit also 
iucludes assessing the accounling principles used and significant estim ates m ade by m anagclnent, as well 
as evaluating the overall general purpose financial statem ent presentation. W e believe that our audits 
provide a reasonable basis fo] our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of Shreveport Regional Sports Authority as of December 31, 1998 and 
1997, and the results of its operations and cash flows of its proprietary fired type for tile years ended, 
iu coufornrity w ith generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated ~une 30, 1999 
on our consideration of the Authority's internal control structure and ou its com pliance w ith laws and 
regulations. 

Our audit was conducted for tile purpose of form ing an opinion on tile general purpose financial 
statements taken as a whole. The accompanying schedules on Pages 11 and 12 are presented for purposes 
of additional analysis and is not a required part of the general purpose financial statements. Such 

information has beeu suhjccted to the auditing procedures applied in the audits of the general purpose 
financial s~atcmenls and, in our opinion, is fairly stated in all m aterial respects in relatiou to tile general 
purpose financial statements taken as a whole. 
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SIJREVEPOP.T REGIONAl. SPORTS AUTIIOR1TY 

ALl. FU N I) TYPES AN D ACCO UNT G ROU PS 

ALANCE SItEETS AT DECEM BER 31 1998 AND 1997 

ASSETS A ND O'FIfER I)EBITS 

Cash-Note 3 
Certificates of deposit-Note 3 
A ccounts leceivable 
Travel advances 
l)ue fiom other fund 
O ther debits: 
I;quipment-Note 4 

Total assets and other debits 

I.IABII.1TIES AN D FUND EOIJITY 

l.iabilities: 
Accounts payable 
Payroll liabilities 
Due to oflmr fund 

lqlIId equity: 
Fund balance-unreserved 

and undesignated 

Retained earnings (deficit) 
luvestnlent ill general fixed assets 

Total fuud equity 

Total liabilities and fulld equity 

1998 
Governnlental 

Funds 
General 
Fund 

216,618 
168.867 

2,500 
52.722 

Enterprise 
Fund 

12,000 

Account G roul2 
General 
Fixed 
A ssets 

Total 

(M elnorandum 
Only) __  

216,618 
168,867 
12,000 
2,500 
52.722 

8.185 8.185 

44Q~707 12,000 ~ _ _ _8J85 46(I,892 

7,500 
3,209 

2,000 

52.722 
10,709 54,722 

429.998 
(42,722) 

429~ 9p8 (42,722) _8 1&8585 
8.185 

440J(~ 12,00Q =_
8,185 

See acconlpanying notes aud accountants' report 

9,500 
3,209 
52 712ZZ2a 
65,431 

429,998 
(42,722 
8J85 

395.461 

460~892 



Goverlunental 
Funds 

Gelmral 
Fund 

Enterprise 
Fund 

156,129 700 
223,545 

2.804 
73,057 

382~478 _ 191,534 

449 
3,135 
7~0~7 
76.641 

305,837 

305.837 

230.149 

230.149 

(38,615) 

_Z~ 15) 

3 82,478 191,534 

Account Group 
General 
Fixed 
A ssets 

Total 

(Memorandmn 
OnlyJ~ _ 

156,829 
223,545 
117,777 
2,804 
73.057 

5,527 5.527 

5,~527 579,539 

5,527 
5.527 

230,598 
3,135 
73,057 
306,790 

_ ~ 5,522 579,.5.39 



SItREVI~I'ORT REGIONAl. SI'ORTS AUTI1ORITY 

G O VERNM ENTA L FUND 

STATEM ENTS OF I(EVI~NUES EXPEND1TURI~S AND CIJANGES 1N FUND BAI.ANCE 

Revenues 

FOR TIlE YEARS ENDEI) DECEM BER 31 1998 AND 1997 

G ranls-C ity of Shrevepor 
G rants-USAW  
Interest 

Total revenues 

~ enditures: 
l)rolnotioll of sports events 

D ues 
hlsurance 
O ffice supplies and postage 
Capital outlay-N ote 4 
Telephone 
Salaries and wages 
Payroll taxes 
l)rinting 
Secretarial service 
Travel and promotion 
M iscellaneous 
M arkeling 
Professional services 
Collferences 

Total expenditures 

Excess of rcvellues over exDendiltlres 

Fund balance at beeinnine of period 

und balance at end of period 

See acconlpallyillg notes alld accounlallls' report 

G eneral Fund 

270,000 
25,000 
17,7.07 

312.207 

1,179 
6,072 
9,728 
2,658 
4,715 

121,632 
9,088 
3,830 
2,767 
9,052 
3,898 
1,579 
11,327 

521 
188.046 

1997 

270,000 
15,000 
7,95(I 

292.950 

1,984 
11,222 
3,464 
4,474 
3,102 
95,589 
8,179 
3,096 
107 

13,024 
334 

2,390 
4,125 
1,900 
52.990 

124.161 139.960 

305.837 165.877 

429398 305,837 



RevelRies 

SI1RI'2V EPORT RI3G 1O NA I~ SPORTS AUTItOI~.I'I'Y 

GOVERNM ENTAL FUND 

STATEM ENTS O F REVEN UES A N D EX PENDITURES-BUDG ET A ND ACTI.IA 

FOR TIIE YEARS ENDE1) DECEM BER 31 1998 AND 1997 

G rants-City of Shreveport 
G rants-USAW  
Interest 

Total revenues 

~ )elldilul-eS: 
Pronlotion of sports eveuts: 

D ues 
Insurance 
Rein and utilities 
O ffice supplies and pc~slage 
Capital outlay 
Telephone 
Salaries and wages 
Payroll taxes 
Printing 
Secretarial service 
Travel and promotion 
Uuderwriling funds 
M iscellaneous 
M arketing 
l'rofessio~ml services 
Conferences 

Total expenditures 

Excess of revenues over exl)enditures 

1998 
General Fund 

.Budget Actual 

270,000 
25,000 

295,000 

22,000 
12,000 
6,000 

113,636 
11.364 

21,610 
100,000 
2,255 
2,390 
3,745 

295.000 

See accolnpallyiug uoles and accouutauts' report 

270,000 
25,000 

~ 207 
312.207 

1,179 
6.072 

9,728 
2,658 
4,715 

121,632 
9,088 
3,830 
2,767 
9.052 

3,898 
1,579 
11,327 

521 
188.046 

Variance 
Favorable 

LUnfavor~  

17.207 
17,207 

(1,179) 
15,928 
12,000 

(3,728) 
(2,658) 
(4,7151 
(7,996) 
2,276 

(3,830) 
(2,767) 
12,558 
100,000 

(1,643) 
811 

(7,582) 
(521) 

106,954 

124,161 124~!61 



1997 
General Fund 

270,000 
15,000 

285.000 

22,000 
12,000 
6,000 

104,545 
10.455 

21,610 
100,000 
2,255 
2,390 
3,745 

285.000 

Actua 

270,000 
15,000 

_ _ 7,950 
292,950 

1,984 
11.222 

3,464 
4,474 
3,102 
95,589 
8,179 
3,096 
107 

13,024 

334 
2,390 
4,125 

_~ 900 
152.990 

_ ]39j960 

Variance 
Favorable 

.(Unfavorable) 

7.950 
7,950 

(1,984) 
10,778 
12,000 
2,536 

(4,474) 
(3,1o2) 
8,956 
2,276 

(3,096) 
(1o71 
8,586 

100,000 
1.921 

(380) 
(1,900) 

132.010 

139~960 



ItREVEI'ORq_ " REG 10_N_A_
I~ SPORTS AU]'HORITY 

PROPRI lS ARY FUND 

STA'I'I';M ENTS OFfREV_ENUES EXPENS_ES, AND CHANGES IN_ I~.I3TAINEI) I~ARNINGS 

FOR TIlE YEARS IgNDED DECEM BER 3l 1998 AND 1997 

I~.evenues" 
Sponsorships 
Ticket sales 
N oveily sales 
l'5)lry fees 
Prograln advertising and sales 
Rents and signage 
Ser'vice fees and other 

Total revenues 

~ )ellSeS: 
Bid fees 
Conllllissions aud inanagenlent fees 
Event services and supplies 

Game officials 
G ttarantee fees 
]lost and sanclioll fees 

Insurance 
M arketing and promotio~ml 
Postage and printing 

P.ent 
Security 
Telephone 
M eals and catering 
Travel and other 

Tolal expenses 

Retained canfing~ i_t)at beg~  of 

Retained ca r~ 0ci~_l )a-t-ej  ~ f~12er i~d 

See acconlpauying llOleS alld accotlnlallts' report 

199.~  
8.. 

278,649 
146,157 
24,028 
26,124 
10,919 
16,100 
6.905 

508,882 

23,900 
2,500 

141,194 
9,540 

218,415 
6,046 

35,022 
15,208 
4,295 
28,002 
2,502 
15,534 
10.831 

512,989 

(4,107) 

~38.615) 

~49.722) 

25,188 
328,383 
6,678 
19,224 
3.714 

45 500 
428,683 

8,201 
8,307 
53,249 
16,761 

245,000 
1,625 
2,660 
57,669 
21,067 
14,561 
26,131 
2,210 
2,651 
4,670 

464 762 

(36,075) 

A.3~ 15) 



SItREVEI~ORT REGIONAL SI)OP, TS A1TI'IIOP, ITY 

PROPRIETARY FUND 

STATEM ENTS OF CA SH FLOW S 

FOR TIlE YEARS ENDEI) I)ECEM BER 31. 1998 AND 1997 

Cash flows from ol)craline activities 

Operating (loss) 
Adjustments to reconcile operating (loss) to net 

cash provided (used) by operating activities: 
Decrease (increase) decrease in accounts receivable 
Decrease (increase) in due from other fund 
(Decrease) increase ill accounts payable 
Increase (decrease) in due to other fund 
Net cash provided (used) by operating activities 

Cash at beeinnine of year 

Cash at end of year 

gee accon/pallyiug notes alld accotllllanls' reporl 

J 998 1997 

(4,107) (36,075) 

105,777 
73,057 

(228,149) 
52.722 

(700) 

700 

(117,777) 
(73,057) 
230,149 
(2,540) 

7OO 

700 



1NTRO I)UCTION 

SItREVEPORT REGIONAl. SPORTS AUTItORITY 

NOTES TO TIlE FINANCIAL STATEM ENTS 

FOR TIlE YEARS ENDED DECEM BER 31 1998 AND 1997 

The Shreveport Regional Sports Authority was incorporated on June 17, 1996 to promote tile City of Shreveport 
and Norfllwest Louisiana as a lourist destination by attracting and underwriting professional and am ateur sporting 
events. Operations began in October 1996. Tile Authority is governed by a board of directors consisting of 9 

melnbers, all of whom are appointed by lhe Mayor of Shreveport and confirmed by a majority of the Shreveport 
City Cotluei]. M enlbers serve six-year ternls and receive 11o colnpensation for their services. 

1. SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

A . BASIS O F PRIgSENTATION 

The accom panying financial statem ents of tile Shreveport Regional Sports Authority have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental nnits. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. 

B . REPO RTING ENTITY 

GASB Statem ent No. 14 establishes criteria for determ ining which colnponent units should be considered 
part of the City of Shreveport for financial reporting purposes. The basic criteria for including a potential 
component unit within the reporting entity is financial accountability. The GASB has set forth criteria to 
be considered in determ ining financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing body, and 

The ability of the City to impose its will on that organization and/or 
The potential for the organization to provide specific financial benefits to or im pose 
specific financial burdens on the City. 

2. Organizations for which file City does not appoint a voting lnajority but are fiscally dependent 
on the City. 

3. Organizations for which the reporting entity financial statements would be m isleading if data 
of tile organization is not included because of tile nature or significance of the relationship. 

Because lhe City of Shreveport appoints all m embers of tile governing board and has tile ability to impose 
its w ill on them , tile Authority was determ ined to be a com ponent re fit of the City of Shreveport. The 
accom panying financial statem ents present inform ation only on the funds lnaintained by the Authority and 
do not present information on the City, tile general governlnent services provided by that governmental unit, 
or the oilier governn'lental units that com prise tile goverlunental reporting entity. 



1. SUM M ARY OF SIGNIFICANT ACCOUNTING I'OL1CIES (Continued) 

C. I"UNI) ACCOUNTING 

The Authority uses two funds and an account group (general fixed assets) to report on its financial position 
and the results of its operations. Fuud accounting is designed to demonstrate legal colnpliance and to aid 
financial m auagcnleut by segregating transactions relating to certain governMeut fuuctioiis or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On the other band, all account 
group is a finaucial reporting device designed to provide accouutability for certain assets and liabilities tbat 
are not recorded in the funds because they do not directly affect net expendable available financial 
resource s. 

Tim general fund of the Authority is classified as a governmental fund. Govcrmnenlal funds account for 
the Autbority's general activities, including the collection aud disbursemeut of specifc or legally restricted 
m onies, the acquisition or construction of general fixed assets, and the servicing of general longqcrm debt. 
The enterprise fund of tim Authority is classified as a proprietary fund. Proprietary funds are used to 
account for operations wllose costs are expected to be recovered through user fees. Such operations 
typically enconlpass various sporting events sponsored, m anaged, produced, or otherwise promoted by tbe  
Aulhorily. 

1), BA SIS O F ACCO UNTIN G 

The accounting and financial reporting treammnt applied to a fund is detcrlniued by its lneasuremcnt focus. 
"lhe governmental fund is accounted for using a current financial resources measurement focus. W ith flits 
lllcasurelnent focus, only current assets and current liabilities arc generally included on tile balance slicer. 
Operafng slalelllellts of Ibis fund present increases and decreases in net current assets. "]'lie m odified 
accrual basis of accounting is used by the governm ental fund. 

The enteq)rise fund, wbich is a proprietaly fund type, accounts for operations that are operated ill a lnanner 
sim ilar to private business enterprises, where tim intent is that costs of providing services to the general 
public on a continuing basis be recovered prim arily through user charges. Tiffs fund uses the accrual basis 
of accounting and tim full flow of econom ic resources as its m easurem ent focus. U nder this basis of 
aec oun0ng, the Aufllori(y applies all GASB pronouncements, and all FASB Statements aid Intcq)rctations, 
AI'B Opinions, and Accounting Research Bulletins that do not conflict with the GASB pronouncements. 

Revem ms 

Grants from other govermncnts arc recorded as revenues ill tile general fund as they become measurable 
and available, as is interest inconm . Revenues are recorded as they arc earned ir~ tile enterprise fund. 

1,;xpenditores 

Expenditures ill tile general fund are generally recognized when tile fund liability is incurred, as arc those 
in tile enterprise filud. 

()tiler Financing Sources 

Transfers between funds that arc not expected to be repaid arc accounted for as otber financing sourec s 
Debt proceeds arc accouuted for as other financing sources. 



1, SUM M ARY OF SIGNIFICANT ACCOUNTING POI,IC1ES (Continued) 

E. I~UDGE'I'S 

Tile budget for tile ensuing year is prepared by Authority personnel prior to December 31 of each year. 
The budget is then m ade available for public inspection at least fifteen days prior to tile budget's adoption 
during the Authority's regular D ecem ber lneeting. The budget is prepared oll the m odified accrual basis 
of accounting, and is legally adopted and am ended, if necessary, by the Board of D ircctors. U nexpended 
approl)riations lapse at year end and m ust be reapprot)riated in tile following year's budget to be expended. 
Budget amounts included in the accompanying financial statements include the original adopted budget and 
ally SUbSequellt alnendnlents. 

F. CASII AND CERTIFICATES OF I)EPOSIT 

Cash includes amounts in dem and deposits and interest bearing dem and deposits. Under state law , tile 
Authority may deposit funds in demand deposits, JNerest bearing dem and deposits, m oney Inarket accounts, 
or time deposits with state banks organized under Louisiana law and national banks having their principal 
offices in Louisiana. 

G . FIXEI) ASSETS 

Fixed assets are recorded as expenditures at tile tin}e purchased or coustruc[ed, aud tile related assets are 
reported in the general fixed assets account group. Interest costs incurred during construction are 
capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued at 
historical cost. 

11. TOTAL CO LUM NS ON STATFM ENTS 

The total colunm s oil tile statements are captioned "M emorandum Only" to indicate that they are presented 
only to facilitate financial analysis. Data in these colmnns do not present fiuancial positiou or results of 
operations in conform ity w ith generally accepted accounting principles. Neither is sucll data conlparable 
to a consolidation. 

2. CASII 

At December 31, 1998 and 1997, tile Authority has cash (book balances) in demand deposits and certificates 
of deposit that total $385,485 and $380,374. These deposits are stated at cost, which approximates market 
value. Deposits exceeded federal deposit insurance, and were unprotected by pledged investments, by 
$93,178 at December 31, 1998 and $92,230 at December 31, 1997. 

3. C I1AN G ES IN FIXED A SSETS 

A smm nary of changes in fixed assets follows 

O ffice furniture and equil)lnenl 
W eight lifting equipm ent 

13alauee 
January 1 
1998 

4,860 
667 

G ~27 

Additions Deletions 

857 

_2~658 

Balance 
December 31 

1998 

5,717 
2~ L6468 
8,!85 



3. CI1ANGES IN FIXI~I) ASSETS (Continued) 

Balance 
January l 

O ffice furniture aud cquipm elll 
W eight lifting equipment 

4. LITIGATION AND CLAIM S 

1997 

1,053 

j~05S 

Additions 

3,807 
667 

_4~!74 

Balance 
D ecem ber 31 

Deletions 1997 

4,860 
667 

~ 527_ 

At December 31, 1998, tile Authority was not involved in any m aterial litigation or aware of any lnatcria 
claim s. 

5. YEAR 2000 DISCLOSURES (UNAUDITED) 

The Auflm rity has addressed Year 2000 issues relating to its colnlm ter system s and other electronic 
equipment that are considered m ission-critical. Generally, flmse include tile accounting system and various 
applications system s the Authority uses in perform ing its work. These systems/lave been subjected to che 
four stages, as defined by GASB Technical Bulletin 98-1, necessary to help im plem ent a Year 2000- 
COlnfdiallt system . These stages are awareness, assesslnent, relnediatiou, and validafiou/tcsling. TIle 
system s are in the validation/testing phase of work; however, there can be no assurance thal

, even with 
completion of all four stages of work, the Authority's system s will be fully Year 2(100-compliant under all 
circlllllstanees. 

6. CO M I'ENSATI,;D ABSENCES 

lhnployees gcnerally accrue annual leave under the follow ing schedule 

Lcncth of Set'vice 

l~css than one year 
Fronl one year to five years 
Five years or lllore 

Am m al Leave Accrue 

.42 days per m onth 
O ne week per year 
Two weeks per year 

Unused annual leave m ay not be carried forward to tim succeed fiscal year 

7. RELATED PARTY TRANSACTIO NS 

A m ember of the Authority's board of directors, Orvis Sigler, served as interim executive director during 
late 1998 for a management fee of $7,500. 

0 



SU PPI~EM ENTARY INFORM ATIO N 



 

SCItEI)UI3~ 1 

SllREVEI~ORT REGIONAL SPORTS AUTtIOP, ITY 

ROPRIETARY FUND 

I)ETA 1LS O F STATEM ENT O F P, EVEN UES A N D EX PEN SES 

FOR "I'IIE YEAR ENI)ED DECEM BER 31. 1998 

Sponsorships 
Ticket sales 
N ovelty sales 
Entry fees 
Program advertising and sales 
Rents and signagc 
Service fees and other 

Total revenues 

~ )CIISCS: 
Bid fees 
Com lnissions aod nlauagenlent fees 
EVClI| services and supplies 
G am e officials 
Guarantee fees 
llost and sanction fees 
hlsu rauce 
M arketing and promotional 
Postage and printing 
Rent 
Security 
Telephone 
M eals and catering 
Travel and other 

Total expenses 

Net income ~  

Southland 
Conference 
Basketball 

1,240 
1.240 

25 

12,391 

53 

2,556 

15,025 

~1L7_85) 

Southland 
Coufercnce 
Baseball 

A nglers 
Choice 
Pro-A m 

2,500 15,000 250,000 

2,500 15,000 250,000 

5,325 

_  5,325 

See accountants' report 

10,000 

780 

15 

89 

8,532 
3.135 
22.551 

98,519 

100,000 

896 
40 

19,173 
517 

219~145 

Grambling/ 
A rkansas 
Football 
G am e 

8,184 
38.704 

3,000 

1,200 
~51.o88 

19,089 

100,000 

14,761 
2.868 

8,500 
1,985 
1.055 

148.258 

~ 7,551) __=3Q,855 2,83Q 



 

ASA 
N ational 

Tournanlent 

300 
1,190 
4,088 

38 

86 
5,702 

1,250 
1,836 
1,904 
699 

2.251 

2,437 
139 

200 

_  1,447 
12.163 

~ 6,461) 

ASA 
M ell'S 
('lass B 

2,560 
4,508 
6,175 
182 

_ X2_48 
36.673 

1,250 
5,322 
7,364 

3,750 

8,385 
187 

_ L 5__55 
2 8~8_ 1~  

~ _L~_6o  

North 
Am erica 
Youth 

Basketball 

165 
3,703 
5,196 

3,350 

158 
12.572 

5,000 

10,138 
272 

2,405 
3,582 

240 

21.637 

U SA 
Badm inton 

236 
9,728 
700 

606 
11,270 

500 

4,953 

2,543 
3,593 

3,191 
316 

15,096 

lligh 
School 
Football Other Total 

7,000 

2.500 

985 
2,900 
9,100 
352 

7,000 15,837 

4.000 

4.000 

278,649 
146,157 
24,028 
26,124 
10,919 
16,100 
6,905 

508.882 

8,400 23,900 
2,500 

532 141,194 
9,540 

218,415 
45 6,046 

3,595 
4,731 
295 

3,378 

2~ 976 

35,022 
15,208 
4,295 
28,002 
2,502 
15.534 

~0,833 
512.989 

_j 90~Q~65) _~3,826) 3,000 (~ 139) _ 4~ Q7) 
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SIIP.I~VI3POI~.T REGIONAl. SPORTS AUTHORITY 

I~I~O I~RIETARY FU ND 

DF.TAII.S OF STATEM ENT OF REVENUES AND EXPENSES 

FOR TIlE YEAR ENI)EI) DECEM BER 31, 1997 

1~.evel'lues: 
Sponsorships 
Ticket sales 
N ovelty sales 
Entry fccs 
Program advcrlising and sales 
Service fees 

Total revenues 

L~]X~)elISCS: 
Bid fccs 
Com inissions and lnanagem cnt fees 
Event services and supplies 
G am e officials 
G uarantee fees 
Ilost and sanction fEeS 
hlsurance 
M arketing and prom otional 
Postage and printing 
Rent 
Security 
Telephone 
Ticket and prograln sellers 
Travel and other 

Total expenses 

Net income (loss) 

Southland 
Conference 
Basketball 

811 

SM U/ 
Louisiana A rkansas 
Tennis Bass Football 

A ssociation Tourllam eut Genie 

750 1,000 104 

354 
42.500 

GrambIing/ 
A rkansas 
Football 
G am e 

11,667 
146,178 

615 

811 750 1.000 42,958 158,460 

1,572 

7.061 

8,633 

_ ~7,822) 

2.000 

2~ 000 

A L25O) 

See accoulltants' repori 

5,851 

8,879 8,347 

1,000 

120 

15,850 

t14,850) 

887 
5,790 
5,246 
1,500 
7,778 
380 

1.453 

31.381 

1 ~577 

102 
11,651 

100,000 

887 
17,058 
9,520 
1,500 
7,995 
917 

1,198 

150.828 

77,632 



 

11,667 
117,777 

30 

129,474 

10,871 

125.000 

886 
7,071 
1,895 
1,500 
8,385 
913 

Shreveport 
Shootou! 
1997 

17,370 

800 

18.170 

10,798 
4,899 
8,000 

4,510 
1,639 
2,500 
660 

1_ _,~ 521 _33~_QO 6 

AA U 
Girls 

Basketball 

5,185 
6.000 

ASA 
National 

l'ournam enl 

40,826 
33 

19,224 
1.260 

Other 

236 

1,300 
3.000 

11,185 61,343 4,536 

200 
675 
204 

625 

317 
003 
500 
I20 

18 

7,380 
2,475 
1,862 
2,000 

150 
15(I 
24 

21,061 29(1 
1.764 

4.295 

1,073 

357 
3.662 60.837 2.044 

_12~7042) XL4~83fi) Z,523 

25,188 
328,383 
6,678 
19,224 
3,714 
45,500 
428.687 

8,201 
8,307 
53,249 
16,761 

245,000 
1,625 
2,660 
57,669 
21,067 
14,561 
26,131 
2,210 
2,651 
4,670 

464.762 

2~49Z _(36~L~) 

2 
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Board of Directors 
Shreveport Regional Sports Authority 
Shreveport, Louisiana 
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June 30, 1999 

Reoort on Com Dliallee and ou Internal Control over Financial 
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inaneial Statem ents Perform ed in 
'nent Auditine Standards 

eporting Based on an Audit of 
Accordance w ith Goven 

W e have audited the general-purpose financial statemeuts of Shreveport Regional Sports Authority, a 
component unit of the City of Shreveport, as of and for the years ended Decenrber 31, 1998 and 1997, 
and have issued our report thereon dated June 30, 1999. W e conducted our audits in accordance w ith 
generally accepted auditing standards and the staudards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Compliance 
A s part of obtaining reasonable assurance about whether the Authority's general-purpose financial 
statelnenls are fl'ee of m aterial nlisstatelneut, we perform ed tests of its com pliance with certaiu provisions 
of laws, regulations, contracts and grants, noncompliance with which could have a direct and m aterial 
effect on the determ ination of financial statement amounts, llowever, providing an opinion on 

compliance with flmse provisions was not an objective of our audit and, accordingly, we do not express 
stlcb an opinion. The results of our tests disclosed instances of noncompliance thai are required to be 
reported under Governm ent Auditing Standards which are described in the accom panying schedule of 
findings and questioned costs as item s 98-1 through 98-4. 

hllernal Coutrol Over Financial Renortin~ 
In planning and perform ing our audit, we considered tim Autbority's internal control over financial 
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the 
general-purpose financial statements and not to provide assurance on the internal control over financial 
reporting, llowever, we noted certain m atters involving the internal control over financial reporting and 
its operation that we conskler to be reportable conditions. Reportable conditions involve m atters com ing 
to our attention relating to significant deficiencies in the design or operation of tbe internal control over 

financial reporting that, in our judgment, could adversely affect the Authority's ability to record, process, 
summ arize and report financial data consistent with the assertions of management in the general-purpose 
financial statem ents. Reportable conditions are described in the accom panying schedule of findings and 
questioned costs as item s 98-5 and 98-6. 

I-N IlV  
~,,, ,~ I,m, q,.,.,on, \V~ t~ AI>DR[ 

13 



A m aterial weakness is a condition ill which the design or operation of one or m ore of tile internal coutrol 
com ponents does not reduce to a relatively low level tile risk tllal nlisstatelllCnts ill am ouuts that would 
be m aterial in relation to the financial statements being audited m ay occur and not be detected within a 
tim ely period by employees in the normal course of performing their assigned functions. Our 
consideration of the internal control over financial reporting would not necessarily disclose all m atters 
in the internal control tlmt m ight be reportable conditions and, accordingly, w ould not necessarily disclose 
all reportable conditions that are also considered to be material weaknesses, ltowever, we believe none 
of the reportable conditions described above is a inaterial weakness. 

This report is in/endeA solely for tim information and use of the board of directors, m anagement, and City 
of Shreveport, and is not intended to be and should not be used by anyone other than these specified 
l)am es 



SItREVEPORT REGIONAL SPOI~TS AUTIIOR1TY 

SCttEI)UI,E OF FINDINGS AND OUESTIONED COSTS 

FOR TH E YI~AP, S F.N I)F.D D ECEM BER 31 1998 A N D 1997 

W e have audited tile financial statements of Shreveport Regional Sports Authority, a component unit of 
the City of Shreveport, as of and for the years euded December 31, 1998 and 1997, and have issued our 
relm rt thereon dated June 30, 1999. W e conducted our audits in accordance with generally accepted 
auditing standards and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by file Comptroller General of Om United States. Our audits of the financial statements 
as of December 31, 1998 and 1997 resulted in an unqualified opiuion. 

Section I-Sunnnarv of Auditor's Renorts 

a. Report on Internal Control and Compliance M aterial to the Financial Statements 

Internal Control - Reportable conditions noted; no m anagement letter was issued 

Conlpliance - M aterial nonconlplianee was noted 

b. Federal Awards - Not Alrplicable 

c. Identification of Major Programs - Not Applicable 

Section ll-Fiuancial Statement Findines 

98-1. Funds in financial institutions ill excess of tile $100,000 protection afforded by Federal l)eposit 
insurance are not protected by pledged securities of the institution at D ecem ber 31, 1998 and 
1997, nor is there a system in place to m onitor the amounts of such deposits, l.ouisiana Revised 
Statute 39:1221 requires that the entity design and place ill operation such a system to m inim ize 
risk of financial loss. M anagement was unaware of this requirem ent, but has begun to 
im plem ent procedures to m onitor and control these balances on a m onthly basis. 

98-2. No annual sworn financial statements for tile fiscal year 1997 were subm itted to tlle Legislative 
Auditor. Louisiana Revised Statute 24:514 requires such statements to be prepared and 
subm itted within ninety days. M anagmnent also was not aware of this requirelnent, but plans 
to obtain an annual audit, and subm it those financial statem ents to tim Legislative A uditor w ithin 
the tim e fram e required by law . 

984 No annual inw :ntory was m ade of fixed assets at l)ce enrber 31, 1998 and 1997, nor were 
property records consistently maintained for each year (showing asset description, date acquired, 
serial number, and cost), all as required by P, evised Statute 39:324. M anagement has begun 
preparing these records. 



98-4 Louisiana P, evised Statute 24:513 requires governmental units to subm it audited financial 
statem ents to the Legislative Auditor within six m onths after tile end of tile last fiscal year 
covered within the biennial audit report. The Authority was unable to meet this deadline 
because of recent personnel changes including the executive director, and difficulty in timely 
locating all the financial records m aintained by tim form er executive director, ttowever, 
m anagement has taken certain steps in the current year to correct the financial records problem , 
including an updated filing sysleJ:r~. 

98-5 The major portion of tile budge! for tile general fired of the Authority is set forth ill its grant 
agreem ent with the City of Shreveport. Certain expense categories used by the general fund are 
not contained in tim budget. It m ay be appropriate for m anagem ent to review lbese, and 
slx::cifically budget for these expenses, as a lneans of controlling the overall expenditures of the 
general fired. 

98-6 The nature of |he Authority's operations and related funding is such that there are two clearly 

defined areas of operation: those ftmded with public money (City of Shreveport grant), and 
those funded with private lnoney (sponsors and earnings pursuant to the handling of sports 
events). Because operations funded by public money are generally subject to public scrutiny, 
the Authority may wish to explore lnethods of separately accounting for its private operations 
and funding, so as to lim it public access to those financial records. If so, we also would 
recom m end the involvem ent of the Autbority's legal counsel in Ibis process. 



SIIREVEPORT REG IO NA l. SPO P, TS AUTIIOP, ITY 

SCHEI)ULE OF PRIOR YEAR FINDINGS 

FOR TIlE YEARS ENDED DECEM BER 31 1998 AND 1997 

Section l-Financial Statement Findinas 

Not applicable - no prior year audit performed before 1997, as the Authority began operations ill late 
1996. 
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