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W e have audited file accompanying statement of net assets arising from cash transactiol]s of tile Louisiana 
Assessors' Insurance Fund as of Decem be r 31, 1998, and the related statem ent of changes in net assets 
resulting from revenue collected and expenses paid for the year then ended. These financial stalcnleols 
are the responsibility of tile Fund's m anagement. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstaten]ent. An audit includes exam ining, on a test basis, evidence 
supporting file am ounts and disclosures ill tile finaocial statem ents. An audit also iochldes assessing tile 
aecotm ting principles used and significant estimates m ade by management, as well as evaluating the 
overall financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

As described ill Note 2, these financial staten]ents were prepared on tile basis of cash receipts and 
disbursenlcnts and are not intended to be a presentation ill conforlnity with generally accepted accounting 
principles. 

Ill our opinion, tile financial statements referred to above present fairly, in all m aterial respects, tile net 
assets arising from cash transactions of the Louisiana Assessors' Insurance Fund as of Decem ber 31, 1998 
and ils revenue collected and expenses paid during lhe year then ended, on tile basis of accounling 
described in Note 2. 

Our audit was conducled for the purpose of form ing an opinion on tile basic financial stalements taken 
as a w hole. The schedule of per diem and reim bursed expenses paid board m em bers is presented for 
purposes of additional analysis and is not a required part of the basic financial statem ents. Such 

information has been subjected to tile auditing procedures applied ill tile audit of lhe basic financial 
statements and, in our opinion, is fairly stated in all m aterial respects in relation to the basic financial 
slalelnents taken as a w hole 
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LO U ISIAN A A SSESSORS' INSURANCE FUN D 

STATEM ENTS OF NET ASSETS ARISING FROM CASIt TRANSACTIONS 

Cash 
Investments, at fair value-Note 3 
Fixed assets, net of depreciation 

Net assets 

DECEM BER 31 1998 

101,975 
2,032,830 

9,816 

2.144.621 

The accompanying notes to financial statements are an integral part of such statements 



LOUISIANA ASSESSORS' INSURANCE FUND 

STATEM ENT OF CItANG ES IN N ET ASSETS RESU LTING FROM  REVEN UE 

COLLECTED A ND EX PENSES PA ll) 

FOR THE YEAR ENDED DECEM BF.R 31. 1998 

A dditions to plan assets attributed to: 
Inveslulenl income 

Net (depreciation) in fair value of investments 
Interest 
Dividends 

Contributions 
Total additions 

Deductions from plan assets attributed to 
PaynlelltS for: 
Insurance prem iulllS 
Adm inistrative expenses-N ote 4 

Total deductions 

N et decrease 

Net assets: 
Beginning of year 
End of year 

(30,166) 
12,037 
100,601 
82,472 

4.428.816 
4,511,288 

4,528,889 
54.521 

4.583.410 

(72,122) 

2,216,743 
2.144.621 

Tile accom panying notes to financial statements are all integral part of such stalelnents 



l)eserintiou of tile Plan 

LOU ISIAN A ASSESSORS' INSU RAN CE FUN D 

NOTES TO FINA NCIAL STATEM ENTS 

DECEM BER 31. 1998 

Louisiana Revised Statute 47:1922 created an Assessors' Insurance Fund for tile assessors aud assessors' 
employees throughout the State of Louisiana, and a public corporation to be known as the Insurance 
Comufittee of fl~e Assessors' Insurance Fund, which committee shall be vested with the power to administer 
the fund herewith provided for, to sue and be sued, to contract for and pay prelnimns for group life and 
accidental death and dismembernrent insurance, group health, accident, dental, hospital, surgical and other 
medical expense insurance for the assessors, assessors' enrployees, and tile dependents of the assessors and 
assessors' employees as provided, herein, with any insurance compalry legally organized to do business in 
the State of Louisiana. 

On August 30, 1988, the Fund filed an Application for Recognition of Exemption under Section 501(c)(d) 
ofthe Internal Revenue Code, Voluntary Em ployees Beneficiary A ssociations. O n D ecem ber 13, 1988, the 
Internal Revenue Service advised that the application had been referred to their national office for a ruling. 
No response has been received froln the Intenml Revenue Service. 

2. Sum mary of Sicnificant Accountina Policies 

a) Principles of Accounting. Tile Fund prepares its financial statements on the cash basis. Under 
this basis, revenues are recognized when collected rather than when earned, and expenses are 
generally recognized when paid rather than when incurred. Consequently, accounts receivable, 
lrade accounts payable, and accrued expenses are nol included in the financial statem ents as of 
D ecember 31. 1998. 

b) Fixed assets. Fixed assets consist of equipment which is stated at cost less accumulated 
depreciation. 

luvestm ents 
The fund's investments are stated at fair value. During 1998, the Plan's investments depreciated in value 
as follows: 

Fair value as determ ined 
by quoted m arket price: 

Cash M anagem ent Trust 

Net (Decrease) in 
Value Durin~ Year 

Fair Value at 
Decem ber 31 1998 

2.032.830 

The fair value of individual investlnents that represent 5.0% or more of the Plan's net assets are as follows 

Cash M anagclnent Trust 

M oney M arkel Series Fund A (2,032,830 shares) 2.032.830 



Adlninislralive Exoense 
The follow ing adm inistrative expenses were incurred during tile period ended Decem ber 31, 1998 

Adm inistrative fees 
Com puter supplies 
Depreciation 
Em ployee benefits 
Salaries 
Payroll taxes 
Per diem and travel 
hlsurancc 
Office supplies 
Postage 
Telephone 
Travel 
M iscellaneous 
Professional fees 
Repairs and lnaintenauce 

Total adm inistrative expenses 

7,700 
5,856 
1,811 
t ,326 

23,069 
350 

1,725 
3,774 
651 

1,388 
4,114 
428 
927 
90 

1.312 

54.521 



S~.ephanie S. Sm ith 

Leroy A . M artin 

Irby S. Gam ble 

Carto on F. W alker 

Sue It. Benoil 

Rhyn Duplechain 

A . T. "M ike" Clingan 

Katherine Broadway 

Felix l.eBlanc 

M eeting totals 

OUISIANA ASSESSORS' INSURANCE FUND 

SCHEDULE OF PER DIEM  AND REIM BURSED 

EXPENSES PAID BOA RD M EM BERS 

FOR TIlE Y EAR EN D ED D ECEM BER 31, 1998 

Number 
of D ays 

3 

4 

1 

1 

3 

1 

4 

4 

2 

AlllOUllt 
Paid 

225 

300 

75 

75 

225 

75 

300 

300 

150 

1,725 

Note - In accordance with Legislative Act 221 of 1981, members of tile board receive per diem of $75. In 
addition to per diem , board members are reimbursed for m ileage at 25~ per m ile or actual plane fare plus 
cost of hotel accommodations. 



OTItER REPOP, TS REOUIRED BY GOVERNM ENT 

AUDITING STAN1)ARDS 
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Reporting Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditine Standards 

W e have audited the financial statem ents of the Louisiana A ssessors' Insurance Fund as of and for the 
year ended December 31, 1998, and have issued our report thereon dated M ay 17, 1999. W e conducted 
our audit in accordauce with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. 

Com pliauce 
A s part of obtaining reasonable assurance about whether tile financial statements of the Louisiana 
Assessors' Insurance Fund are free of m aterial m isstatem ent, we perform ed tests of its compliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith which could have a 
direct and m aterial effect on the determination of financial statement amounts. However, providing an 

opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do 
not express such an opiniou. The results of our tests disclosed no instances of noncompliance that are 
required to be reported under Governm ent Auditing Standards. 

Internal Control Over Financial ReDortin~ 
In planning and performing our audit, we considered internal control over financial reporting of the 
Louisiana A ssessors' Insurance Fund in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statements and not to provide assurance on the internal control 
over financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over financial reporting that m ight be m aterial 
weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem euts in 
am ounts that would be m aterial in relation to the financial statem ents being audited ]nay occur and not 
be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. W e noted no matters involving the internal control over financial reporting and its operation 
that we consider to be m aterial weaknesses. 

This report is intended solely for the information and use of m anagement and tile Office of the Legislative 
Auditor, State of Louisiana and is not intended to be and should not be used by anyone other than these 
specified parties 
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LOUISIANA ASSESSORS' INSURANCE 

CItEDULE OF FINDINGS AND QUESTIONED 

YEAR EN D ED DECEM BER 31, 1998 

W e have audited tile financial statements of tile Louisiana Assessors' Insurance Fund as of and for tile 
year ended December 31, 1998, and have issued our report thereon dated M ay 17, 1999. W e conducted 
our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. Our audit of the financial statements as of December 31, 1998 resulted in an unqualified 

opinion. 

Section I - Sum mary of Audilor's Reporls 

a. Report on Internal Control and Compliance M aterial to tile Financial Statements 

Internal Control - No m aterial weakness or reportable condition was noted; no 
lnanagelnent letter was issued. 

Colnpliance - 11o nlaterial nonconlpliance was noted 

Ii. Fed eral Awards - No major program 

Section 11 - Financial Statement Findinlzs 

No m atters were reported 



LOUISIANA ASSESSORS' INSURANCE FUND 

SCItED U LE O F PRIOR Y EAR FINDING S 

YEAR ENDED DECEM BER 31 1998 

No prior year findings were reported 


